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7KVUHERWRXUS QOO HSRWRD) RP . IRWH\ HUHQG-G' HA-P BHU DOGRXURKHUI LAQIVZ 1K \KHE HRXUMAY DG ( [ FKOQIH&RP P MRQARQEIQDGLO
WHIXMUHP D FRQEIQ? | RZ DLG GRN.GQ) \WBAP HON' Z WMOQ\KHP HDQQ) R \KH3UYDME HXUAMAY/ MIDIRQS HRP $ AR BTN HONVRKHAWDQWRHR FXUHIARU
KIVIRLIFDO! CRAVDQG DEDWEAP HQVOFFRP SOQHGEL \MP VAKAK D/3 Z L@ 3 EHIHYH' 2 SURMAW 2H SHAW 2 HXP DM 2DAXP H’ 3 LQMJG” 3 CQMASDM S\VEJHA 2 SOJ DIGMP LU
WPV DHIQMIG-GR EHIRZ 06 GR\GQ) WIAP HQV ) RZ UG GRN.GQ) WEAP HOVOUHP DEH\KEMPAR \KH\D HKDUERUSURYIMRQ/R \KHI HEHDOHRXUAMAY/ @Y \/ SXOXOQMR
BHAURD $ R WHGEHXUMVS PR DOG6HANRY (R \WHBHRXUMAY/( [ FKDQIHS PR

) URP WP H\R\WP H Z HOBR LGFOGHZ UMKMDRURIDO RZ DG GRNGQ) WEMP HVLQRKHUSXETF® GVFBRAHGP DMIDY 6XFK WA HQWP D UHIM\R RAULQAMAVEHTIH
IRUFDIVR  RUPXUMON SHRBIRQY CERAVRXUMADMLE GLHANRY SURSHAN IXXUHUAKEV RUNAMUHHYHON WH R GRAIDAMIUR® VR KIMRUFDORUPXUHONVIFW 0 DERIHP HW
EHIHYHAKRDARHHI RZ DG GRALQ B HWDUH UDREE®IDY/OUGE Z KHQP OEH + RZ HYHU FDAUMRQVKRXE EHVINHD QRAR SOFHXQGHUHIDFHROY | RZ 06 GRNG
DA HONVEHFDAH\KAK WP HOMVGHIN RQD DVR WHEMZ KHQP DEHOQEWHI XM B\ WYHY QDM FOQERAEHSUHERMGZ W FHIBQN

) RZ DU GRN.GQ) TP HON DCUHVXEMPAR FHVEEQ UMY DQG XQRH U QIA/ARDNFRXTS FDVH CRXDOUAXOVVR Gl LHUP DMUDED |URP RAUKIRUIFDCH SHUHIFHDQGRXUSUIHQV
H SHABIMRQ/RUDQIASDAMG WKV 7 KRAHUMY DG XGRHIEQNY LGFOGH BXVIHQRAIP DGR ARG XGRHIBQNY UHDAG\R \WHLP SSAWR WHE29,'  SOUE-P LIERQRU
EXMQHNDOGRSHDIRYY | L(DADCEHIRP DFHOGGAIXAW RUPMEP HYDG\KSSTHY DIGROWHIGEIOHREP . FKOQHVIQIHHDOHRERP LF FRIAMRY LOWHS QWG
VUMY 8 6 RUQMIDIRDD \LJQULEDOARP SHIMRQRQDGFI0 UHILRDD (DR DG QM CDMRICEDY FKDQIHY/LQRXUHIMRQKLSY Z 1\K RAUM.I QI LEDQARXWRP HY/
FKOQHVIQWHUIXDRY HYURP HOAQWHS 6 RUQMIDIRID LFUDHERUP RIHFRP SO SK\ IFOCRUGDIVHRXUMY UTXUP HOV GICOUHIXODRY RUP DNHNBSROANR
JEEORIP DMAKOQH BAXAOVR QHIRMDNRYY/ DG UDNIFDARY/R GERUFRQAMFWV \WINHY Z RINVIRSSDIH/RMBZ GRZ VB RXUFP SR HAY \KHH | HAVR FKOQILQ) SUFHV/R
HH\ LFOAQ) JDRIH GHHIGMANXHD DG LOMIXSIRQ/IQVKSSIH/R \MHHFRP P RAW FKOQHVIQH FKDQIHUDAMYRUQMBMADAY XGRHMIQW | URP \KHH SHRAG
QAVFRQMOFHR / ,%2 5 DOGWIRMROW D) REHUQMMAADMEHFKP DN RUCELQW \R P DQEQRXUEIDGLP DIH RXUCELQW \R DMEPAIGG WABQ TXON LHGHP SR H
EUHFKHVIQ@BVHRUNY. AMXSNRQMRWH, QMHARURUMAKGRER\ LQ UDXKRXUH LQMIXSNRQ/LQRULP STRVRQRXUBXMGHN | URP QDMUDCRUP ) P DCHHYHOVRUGMDAMY
LFOGQ) \MURIMADAIFNY HSLG-P LFVRUSDQEP LFV RXUCELOM \R CFRXUDIMD | RUHFDIRXUI XWUH FESMIOL QHIT HAH-BY H SRKUHR FAKOQILQ) HFRGRP LF SROWAICDQG\RALD
GYHESP HOVIQIQMIDNR DG HP HILQ) P DV ACQIHYIQBXMCHAVARDM  JRYHIP HOABIXTMRYY RUHFRGRP LF RUP DNHVRQAUMRQAKDAP D BAXOVQLP SOLP HVWR
RXUDKHV LGRU-DVIQRXUH SHOH/RUIXQEQ) REQI DNRQVUHIMY \R HP SR HHKHDIN UAMHHKHDIK DG RUSHMRQEHH W SRAMQIICDGAMRIS 6 RUQMIDIRTOMN
CHONY SRMNCFOP VRUGM DERQUHIDAG\R QERUDQGHP SE P HOAVSHIRIDOMY  SURSHW @P DIH BXMQHWSUIRNAHY HYURGP HOBOICEL MWV DG RKH-UP DMLY RXU
CELOW \R D] HWKHDQWALSDMG EHH IWI URP CFIXAMMR)Y GMVERVMRYY NLQAHMUAY RURDM LE DDA RXUDELOW \R U] H\WH DQNA SDAG BHCH LW URP. RXU
WD/ RUP DARQLGMDIYHY A FOFDCDQGVFDRD0 CRXDIRQ/LORXURSHIDY) UMAXOV RAUCELOMW \R P DRI HIQXUDGRHDQG FOP VH SHOHY DG RKMHUUMY GRAIEHGLORXU
[LAQIVZ 1K \KHE HRXUMAY DG ( [ FKDQIH&RP P WIRQIURP WP HVRWP H LFOAQ) RXUS QOGS FBRWRD) RP . | ROWH\ HUHGHG' HR-P BHU RXUA XD
SHRVWRQ) RP 4 [RUKHTXOWMIHIGHG0 DUK DOG\KEHIXHQ® 1LOGUERW < RX \KRXTS FRMGHKHAP LMANRQ/RQ DOGUMWDRRADMSZ W | R D GRN.G)
\UBIP HQWDOG CRAXQEX® UHD ROWHIFFXUIR R SUHARIRQVFROBICHGIQ\WKAK | RZ DG GRN.G) WP HON : HER GRAKQEHIBNHDD REQIDIRQWR XSADMI RZ DG GRNG)
WBAP HWVR UH GRAHYHINV ALLRXP WBGRHY AKOQIHVIQH SHRBIRDY ROVWHRAPXUHIFHR XCDQUASDAG HHOVDVMAHCADMR \WRHWEMP HOV H A-BAD/UTXUGE. @
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&XUUHQW /LDELOLWLHV
&XUUHQW PDWXULWLHV Rl ORQJ WHUP GHEW FRPPHUFLDO SDSHU DQG ILQDQFH OHDVHV
&XUUHQW PDWXULWLHV RI RSHUDWLQJ OHDVHV
$FFRXQWV SD\DEOH
$FFUXHG ZDJHV DQG ZLWKKROGLQJV
6HOI LQVXUDQFH UHVHUYHYV
$FFUXHG JURXS ZHOIDUH DQG UHWLUHPHQW SODQ FRQWULEXWLRQV
2WKHU FXUUHQW OLDELOLWLHYV
7RWDO &XUUHQW /LDELOLWLHV
/RQJIHUP '"HEW DQG )LQDQFH /HDVHV
1RQ &XUUHQW 2SHUDWLQJ /HDVHYV
3HQVLRQ DQG 3RVWUHWLUHPHQW %HQHILW 2EOLJDWLRQYV
'"HIHUUHG mFRPHEIZOLWLHV
2WKHU 1RQ &XUUHQW /LDELOLWLHV
6KDIRZQHUVY (TXLW\
&OD3BVFWRPPRQ VWWRIEDNUHV LVVXHG LQ DQG
&0ODVV % FRPPRYKDMRIANLVVXHG LQ DQG
$GGLWLRQDO SDLG LQ FDSLWDO
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVYV
"HIHUUHG FRPSHQVDWLRQ REOLJDWLRQV
/JHVWHDVXU\ VWRFWHY LQ VKDQ@BV LQ
7RWDO (TXLW\ IRU &RQWUROOLQJ ,QWHUHVWYV
1RQFRQWUROOLQJ LQWHUHVWYV
7RWDO 6KDUHRZQHUVY (TXLW\

7RWDO /LDELOLMRAYHDY § GIKCLWV\

6HH QRWHVY WR XQDXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQW
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5HSDLUV DQG PDLQWHQDQFH
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2WKHU RFFXSDQF\
2WKHU H[SHQVHYV
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7KHH ORQWKV (QGHG 6L[ ORQWKV (QGHG
-XQH -XQH

1HW ,QFRPH
&KDQJH LQ IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW QHW RI WD]

&KDQJH LQ XQUHDOL]HG JDLQ ORVV RQ PDUNHWDEOH VHFXULWLHV QHW RI WD]

&KDQJH LQ XQUHDOL]HG JDLQ ORVV RQ FDVK IORZ KHGJHV QHW RI WD]

&KDQJH LQ XQUHFRJQL]HG SHQVLRQ DQG SRVWUHWLUHPHQW EHQHILW FRVWY QHW RI WD]

&RPSUHKHQVLYH ,QFRPH /RVV

6HHCRMAR XQDXAWS FRORIEDMS | LQOGADOWDAP HOV
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1HW LQFRPH
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'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
3HQVLRQ DQG SRVWUHWLUHPHQW EHQHILW LQFRPH H[SHQVH
3HQVLRQ DQG SRVWUHWLUHPHQW EHQHILW FRQWULEXWLRQV
6HOI LQVXUDQFH UHVHUYHV
"HIHUUHG WD[ EHQHILW H[SHQVH
6WRFN FRPSHQVDWLRQ H[SHQVH
2WKHU JDLQV ORVVHV 2
&KDQJHV LQ DVVHWYV DI V@V [RE LI WIGHW VQ BIRVT RIL\VHIW LR Q V
$FFRXQWV UHFHLYDEOH
2WKHU DVVHWYV
$FFRXQWV SD\DEOH
$FFUXHG ZDJHV DQG ZLWKKROGLQJV
2WKHU OLDELOLWLHV
2WKHU RSHUDWLQJ DFWLYLWLHV

1HW FDVK IURP RSHUDWLQJ DFWLYLWLHV

&DVK )ORPV QWY HVWLQJ $FWLYLWLHV
&DSLWDO H[SHQGLWXUHYV
BURFHHGV IURP GLVSRVDO RO EQWLDEE VHNXLSP R KW W\
3XUFKDVHV RI PDUNHWDEOH VHFXULWLHV
6DOHV DQG PDWXULWLHV RI PDUNHWDEOH VHFXULWLHV
1HW FKDQJH LQ ILQDQFH UHFHLYDEOHV
&DVK SDLG IRU EXVLQHVV DFTXLVLWLRQV QHW RI FDVK DQG FDVK HTXLYDOHQWY DFTXLUHG
2WKHU LQYHVWLQJ DFWLYLWLHYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK )ORAPV)IWDQFLQJ $FWLYLWLHV
1HW FKDQJH LQ VKRUW WHUP GHEW 2
3URFHHGV IURP ORQJ WHUP ERUURZLQJV 2 2
5HSD\PHQWYV RI ORQJ WHUP ERUURZLQJV
3XUFKDVHV RI FRPPRQ VWRFN 2
,VVXDQFHV RI FRPPRQ VWRFN
'LYLGHQGV
2WKHU ILQDQFLQJ DFWLYLWLHYV

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(IITHFW RI ([FKDQJH 5DWH &KDQJHV RQ &DVK &DVK (TXLYDOHQWY DQG 5HVWULFWHG &DVK

1HW HIAMH HBFW LQ &DVK &DVK (TXLYDOHQWYVY DQG 5HVWULFWHG &DVK
&DVK &DVK (TXLYDOHQWY DQG 5HVWULFWHG &DVK
%HJLQQLQJ RI SHULRG

(QG RI SHULRG

SHHQRMAR XQDXGWSG FRORIADMS | LADCHDOXBNMP HOWV
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3UCASBVR &RORIEIRY
7 KHOFFRP SO0 LY LQMIP XQDXAWS FRORTICDAS | LCDGRDOWIA HOVKDYHEHHQ SUHEDWHGLQ DFFREDGFHZ LW CFFRXQIY SUGASBVIHHDD CFRHBAMGLOWHS QWG
6VBM *$$3 |RUQMIP |LCDERADOQRP DIRQDIGZ M\WHIQMKANROAR) RP 4 DOG5X®! R 5HIXOMRQ6 ;  7KHHIQMIP XQ@XAWG FRORICDAG! QDGO
NBAP HOVFRQELQ DDA HV FROMI) R GRUP DOUHRXUY) DR GHRHADY \R SUAHQWVOLL® RXUILCDGRDOSRIMRODVR -XCH RXUMKXWR RSHDIRY/IRJ
WHWUHDQGM] P ROMVHIGHG-XCH oG DG RXUFDK | BZ VIRAWHM] P ROKYVHIGG-XCH DG 7 KHUAXOVUBRWGLOWHHIQMIP XQOXAWG
FRORICDMS | LCDGFOOWIMAP HONKRXTS GRAEHUH DUEHG DV IQAFDAYHR . UAKXOVWWDAP D EHH SHAAGIRUDQ RAHUSHIRG RAHHMH\ HDU 7 KHIQMIP XQDXQWG
H:Qx:flmm\l %mmmﬁp mgﬂw«smmamx@mz LW WWHDXGEWWG FRORICDAG | LCDCADONIM HOWVOUG CRAVMHIAR LFOGHGLORXUS QOOCE HSRWRYD) RP

) DUSDOHR ) LQOGADO QUWKP HOV

7KHFDW LQ) 0P RXQNVR RXUFDWK DQGFDK HIXLYDBQN CFFRXQVUHRHYCE®! | LDQRH UHFH.YDEG DG DFFRXQIVSD) CEGIDSSUR LP DiMI UYDOHDVR -XCH DG
CHHPEU 7 KHI DUYDOH/R - RAULQYHAR HOMHPXUMEVDHAVFRHGLOGRM  RUUHFRIQ] HEP XA¥P SR HUSHMRQZ WWGALY OMTEOMVIQRM  RAUNKRWIGG
@Y \MP GEAQGRM  DQGRXUGHIYDAHIQAKP HOMIQQRM  : HOBSO DIDUYDOHKIHDFK / HYHY OG5 ZKHQP HDXUQ) DG USRI WP VDAVDUYDDH ) DU
YOOHY DHEDHG RQOAMGP DINABURHY / HYHD  Z KHQVXAK SUFHY DUHDYDME®! 7R\KHH \WMIARDADMAAMG P DNANBURHY DHCRADYOOE® | QUYDOHLY GAMP [GHGEDHGRQ
RXHUUHBYCONTRRLY L((FOGQ) G-DBUSUFHTXREBIRY / HHD 1 QRGP DUNAABUFH/RURKHUUHBYDOAVTRRY DUHQRADYDIOE®! LOBXWOHGYHBSHG I URP XGREHYLEGIADD
UH BRI RXURZ QDAKP SINRQY DGLEFOGHIWDNRY/Z KHHWHHLY QAMBIRUGR P DINHAZRAMWY | ROMHDAANRUICE@Y / HD  : HXWMI HG/ HHD LGBXWLQWHI DUYDDH
KIHDAQ \R GAMIP LGH\WWHI DUYDOHR RXUFDWK DQGFDK HIXLYDBON DG/ HHD LOSXWVR GHMP LGHWHI UYDOHR . RAUDFFRXQVUHFHYLE®! | L(DGRHUHFHYCEGV DG
CFFRXQN/SD) CE®!
8\HR (WP DM/

7KHSUEDDIRQR WHIOFFRP SO0 LQ) LOMIP XQXQWWS FRORICDMS | LCDGRLOOWEMP HONVUATXLUAYP DIIHP HYWR P CNHHWAP Db DG MGI P HOMKDATH HAAKHUER WG
P RQVR DAHN DG ACE O DG \WHAVFBRKUHR  FRQMYHIAH/DAKHEDMR WHHI LDGRDOWBM HW DvZ HOD/WWHUWERWELP RQVR UYHXHVDQGH SHOHA/GUQ
WHUSRMG) SHIRG

$ QRRXIK RXUHAP DIV FARQAP STOM PXUHADQGH SHAMS | XMHARQAURYY DY DSSTAEG! WY UHDRIED SRAUEGIWDATRMICFREWR)/FRXGALIHJIRP RU

H SHABIRQY Z KIFK FRXTSP DMIDID [ HAWRXUUAXIVR  RSHIDNRQY DG LQDGADOBRINRY $ VD URXOVRXUDFFRXQI) HANP DM/ DG DIXP SWRQVP D FKDQIHWIQILFDQ® RYHJ
WP H
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$GROIROR 1H $FFRXQIMY 6B/
$ FFRXQIY SIRRXGAHP HWDERSME GAUQ) WHSHIRGYFRYHIGE: \WHXQDXGWS FRORIEDAG | DA DDA HIVAGQRWDYHDP DMIDAP SCAARQRXUFRQRICDMS
I LDQRDOSRMRY WAXWVR RSHIDIRQYRUFDK | BZ V' ) RUCFFRXQIY \WIZEDB/ DERSMGLQWHSHIRG HIGHG- XCH WHHARGQRM \RRXUDGQWMS FRORIEDMG | LQDGADD
WBAP HOVIQRXUS QOG5 HERVWRQ) RP . | RAWH\ HIUHQG-G' HR-P BHU
SFFRXQI G\BIGEDLBY/, \WKHGYHWNL RAHAY 11HRAMH

$ FFRXQIY SURRXGAHP HWIWKHG EH RUH EXVWCRAA | HRRHXQICDA - XCH DUHQRAY SHANG\R KDYHDP DMUIDCLP STRARQRXUFRQRICDAG ! L(DGADCERIMRD
UAKWR RSHDIMRY/RUFDK | BZV
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127( 5(9(18(5(&2*1,7,21
5 HYHHS5 HRIQURQ

6XEERNID DUR RXUBYHIHVOUHI P FROMEFWDARADMG Z W WHSLANXS WIQSRYBMRQDOGCHIYHY R SCANDIHY/DQG | UHIKWE WDQSRYMRQVH YL/
GRP HAFDD RUQMIDIRIDD 7 KHHVHYFHVP D EHFDUHGRAWA RUDUDQIHGE XV DQGJIHHID RAFXURYHUDWKRWSHIRGR WP H : HDBR SURYIGH YOOH DEGHG BJILMPY

\HYLFHAR PXRP HY ERK GRP HMFDED DQGLQMEDIRID WURKIK RXUIGEDOGHE RINR GMUEXNRQFHOMY DG LHTS WRANQ GFDIRY/

7 KHP DUV R RAUFRQUIFNVZ LW PXRP HY | ROMBQUSRBIRQVHYLFHY LFOGHR® RHSHJRP DFHREQIDARY \WHWEQSRUBNROVHYLFRANHP \HOHY © HIHHDD
UFRIQ] HUAYHMHRYHMP HDVZ HSHIRP \WHVHLYLEHYLQWHFRQMFWEHFDAHR WHFRQIMARXVWDOM HUR FRURORWWHPXAWEP HU 2 XUUHP DQQ) SHIRUP DGFHREQI DARQYOUH
SUP DUO FRP SUMHGR WIQSRIBARQVHYLFH/ MBAG EXWRNRP SBIMGD/R WHU-SRMWY GDMDQGZ HH SHAWR FRP SBIMWHHUP DQQ) SHIRP DFHREIDIRYYZ MMOQD
KRYBHIRGR WP H $ @R RXUP DNRUBXMGHAHY CRANDY D SUCHRSTOLQWWH UUHYHKH DUDQI HP HQVDQGD/AKAK. Z HUHSRWWIHYHOXH DG WH DARADMG SXUFKDHGWIQ.SRMBINRD
FRAVRQDJURWEDIYZ LMQRXUMBIAP HOVR FRORIEDMGIGRRP H

" DMDJJUHIDWRQR 5 HHH
7KHH 0

RQWKV (QGHG 6L ORQWKYV (QGHG
-XQH -XQH

5HYHQXH
1H[W 'D\ $LU
"HIHUUHG
*URXQG
8 6 'RPHVWLF 3DFNDJH

'"RPHVWLF

([SRUW

&R 2WKHU
,QWHUQDWLRQDO 3DFNDJH

YRUZDUGLQJ
/IRILVWLFV
JUHLJIKW 2 2
2WKHU
6XSSO\ &KDLQ 6ROXWLRQV

&RQVROLGDWHG UHYHQXH

&RQAFV$\WHVDQG/ LDELONY

& RIPADXHNVLGFOCHELBG DG XCEABG CP RQNVUAKANY | URP LQWIQMMETANDIHY Dv/Z HKDYHDQXQFREAWR DO KVWR SD. P HUWRQD RFHDOSHIRP OgFH
REQI DR/ KDYHEHHQFRP SBIMG LH SOAND HYKDYHEHHQ GHIVHG DG RXUUI KR SD P WY CRAVRBD EDHERQWHSDAMIHR WP H $ P RQNP D RV FHGWHUGHWV
WD) CEGIYDOH & RMEPADAHVOUHI HIHIDED FODALLHS DY FXUHQADCE \KH | XCEDDFHLY FRQYHWG HIFK TXOMMIEDHG ROWH\KRVMP (DMMHR WHWIQLRNRY/



7CEGIR & ROMONV
81,7(' 3$5&(/ 6(59,&( ,1& $1' 68%6,' ,$5,(6
127(67281$8' ,7(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176

& ROMPNICE QN FROMMR DEYDCFHSD P HOVDQGEQQIVIQH FRVR BYHXHDYZ HID/GH HIHG UAYHH $ GYOGRHSD. P HQVDOGEQQIVIOH ARWR UVHOH
WBUAHABD P HONVUHFHYHSI URP RXUPXNRP HY\WDAZ LQEHHILGHG RHAMHFRQUPAMP ' H HUHG UYHXHU-SUAHOVWHIP RQIR FROUGHDIRQGHI URP FXRP HY UHDAMG
R LO WEOMAKLSP HOMKDAKDY CRA FAEHHQ BRI Q] H DV BYHOXHEDHE RORXUNHBRMGP FDXUHR SURIUAW : HROWIL\ DGYDgFHSD P HWOGGEAQIVIOH FHWR UYHH
DVHWHUPXUWHOARUBQ WP G-BHIEQ) ROWHSHIRGRYHZ KLIFK WHDGDFHSD, P HWZ LOEHHIGHS © HRDWI\ GH HIHG UBYHXH DY PXUHNEDHGROWHWP L) R Z KHDZ H
H SHAAR UFRIQ] HUYHOH Z KIFK WSLFDED RAPAYZ MWQDMKRYZ LOERZ. DVMUSHURG HIG 7 KHIX@EDDGRHR GH HUHG UYHOH LY FRQYHMS HIFK TXOWUEDHG ROWHWKRW
WP QDMUHR WHWDQUORAIRYY 2 XUFRQAIFADAHN DQG ACELOMY DUHU-SRUAGLO DGHASRUMRORODFRQMPNE. FROMFAEDLY DWHHIGR HIFK U-SRMY SHIRG , QREHR
GHMP LCHUYHXHUFRIQ] HELQWHSHIRG P FROMPICELOWNA Z HI LXADTRFDM UHYHOHVR WHLGE YL GOCFROAFITELONW EDDCFHRAMBOEQ) DAKHEILQRQ) R WH
SHURG XQMKHUAYHHH FHH3/AKDAGH HUHG UHYHOHEDDIGRH

SROUFDAMHVHDAG\R IQWIQIVECANDIHVZHH DG PLARQDVR -XQH DG HHPEU BASHRAWHD GHR GH HUHG U HXHUHDMERLQ
WDQLVECANDIHVR DG PLORQD/R -XH 0G HHPBEU UASHARYHD DOGOHLGFOGHG Z WLQ2 WHURXUHADWHIVLOWH FRORICDMG EDDGHH
\KHANV BKRWWMP FROMPICELONA/UHDAG\R DGYDFHSD P HOVI P AP HYZHH DG PLARQDVR -XCH DG HHPEU UAGHRRYHD DGO
(GFOGHEZ WWLQ2 \WHIPXUHNIDE O IQWHFRQRICDAG EDDGFHKHV / R WP FROMPAICELONA/ UHDAG\R DSDFHSD P HVIUP AP HYZHH DG

P IEIRQDVR -XCH DG HHPBEU UASHRAHD DOGOHLGFOGHEZ WMQ2 WHUL RQ & XUHW [ DELOINAYLOWHFRQRICDMS EDDFH\KHIV

$FRXQNS5 HHYDE®! 1 HWV

$ FFRXQNVUHFH.YDEG! GHMQFOXGHTP RXQVELGBG DG RXUHI® GHIURP FXWRP HY 7 KHIP RXQN GXH DUHWEAMS DAKHUGHAAXIP DIMG WD) CEGIYDOH / RWHVRQDFFRXQN
UHFHYDEGI DHUHFRI Q) H5 Z KHQUHDURQDE®! DG \KSSRUSEGH | RMHDWWDH HVIKHH SHAMG FRIDABELQW 7 KLY UHTXLLAYXVR P ENHRXUEHIVAAEP DMR \WH XUV SHAMGGRWHY/
LQKHHNORXUCFFRXQN UHFH.YCE® DA EDDCFHVKHHAEDM 7 KLY HAP DMUATXLLAY FRMUGHIDARQR KMRUFDOBRWH SHIHIH DIWVMG | RUPXUHONVRQGURYY |RZ DG
GRNQ) LGEFDRY WHIB/LOPXARP HUSD P HOVUWIXHR DOGMGIP HOVCERXVAWWHSURECEGIH | HAWR UHBYDONREVHYTCEGI DS LGFOQQ) SUAHNDG I XMMHHREP E
FROAWRQY DG WHI LCDQRDOKHDBN R \GHALLLE FXVWRP HY DG P DNAMHRRLY 2 XUUMN P DRI HP HNBURAH/LGROGHY WBIEDLGY/ 00G SRIAHY | RUUYLEZ Q) P DVUCFFRXQNY
H SRKUA/DOGFRAHOADIRQ/R UMN

2 XUDERZ DFHI RUFMEWRAHVD/R - XCH DG HHPBEU ZD/ DG PLAORY UASRYHY $ P RXQVI RUFUHEWRI O HE\RH SHOH EHRM
UFRYHIHY GAUQ) WHWUHP ROMVHIEG-XCH DG ZHH OB  PLAR WSHANWHD OWGIRM] P ROMVHGG-XCH DG ZHH OB
P LERY WASHRAYHD
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: HIWKH\KDUH EDHG LY. DB/ XQGHUYDURXAVIGFHMYHFRP SHODIR) SO/ LFOGQ) QRO XM LHG DG LCRHIRYHWRAN RSNRDY WRAN CSSUHADIRQUI KV UAXURMGREN
DOGVRANXQW 568V  DOGUAIRNG SHIRIP DRHKDW/DQGSHIRP DFHXQW 538V FRIBAIYHD ZIWK568Y SHAURMES QW 8 SROYHANY) 5 HAMRMGS QWUHKXAV
LQWHLMKXOFHR WHHTXLYDBAD® EHUR 836 FIWS FRP P ROWKDUA/DMMUHTXUGWY Z MKRTIQIV ' LYIGHIB/CFRXHG RQS HAMPMGS QW DHUHQHAMGLQDEAMREIO

5 HAMRMGS QWDAFK QYLGHESD DEGICMDQE DHVEMAARWHVEP HYHUY DOG ! RIHWMUHFRQEWRQ/DANHXQEHOLQ) 5 HAMRRGS QW

2 XUSUP DY HIXW FRP SHODMRQSURIUP VOUH\KHS 36 0 DEIHP HQNVGFHOYHS Z DESIRIUP WH 0,3 WH8 36/ RY 7HP , GHOYH3HIRWP DFH$ Z DGSRIUP
WH /7,3 DJGWHS 36 6\RFN2 SIRQSUIRIUP : HOORP DQEQDQHP SE HHWRAN SXUAKDHSDRZ KLFK DIRZ VHIILEGIHP SBR AR SXKDHWKDUAVR 8 36 FDWS
FRP P RQWRFN DAD QVFRXQA2 XUP DIRKLQ) FRQMBEXMRQVR RUSUP DY HP SBR HHGH LGHG FRQUEXIRO\DNQIVSTQOMHP DEHIQWKDA/R 8 36 FDWS$ FRP P RQWRAN

0 DQEDIHP HQVQRHMWHSZ DG 3 URILDP

538 VIWKHGXQGHWHO ,3 YHIRGH\ HDUIRTBZ 1) WHJ IQAEDMEDHE ROFRQMXH-GHP ST P HWZ W WHERP SOQ. H FHBWQWHFDHR G-DX. GMELOW RU
UANIHP HQMOQZ KIFK FDHLP P HADM YHAMY RFFXY 7 KHIWDQWDDHLYH SHHGRODMMLIKAICHEDAY GWHIMP DAGI RIHMIY RHMHUBDOAMMVHYFHSHIRG H A-BAQ
WHFDHR G-DX GMELQWN RO HIMQZ KIFK FDHLP P HADMH SHMQ) RAFAY

YDHEROWHEMR &RP SHODIRQ&RP P IWKHLBSIRYDOR WH 0,3 [Z 06 Z HGHMP LQHGWHIY DUGP FDXUP HUWDMAR EH) HEUDW IRUS 6 EDH
HP SE HH/DQGH HRXHP DI HP HQVDQGO DK | RUQMDIRIOHP SR HYV 7KH5 38 VIMKHEXQEHAHO ,3 Z HHYDDHGXMQ) WHFBRMQ) 1 HZ <RING\RFN
([FOQH 1<6( SURVR D% ROWRHEM/

/ RY THP , GHOWH3 HIRP DFHS$Z DUG3 WRILLP

538 VIWKHEXQEHMH/ 7,3 YHMDAKRHHIGR DWWUH\ HOUSHURUP DOFHSHURG DWKP L) FRQMMHGHP ST P HUAZ W WHERP SI) H A-BAQWHFDHR G-DI
QVCEON RUMNP HOMQZ KIFK FDHLP P HADM YHAMY RFFOWYWRODSURIDAGEDAY 7 KHORMIOQ® BHUR 538 VHIUHGLYEDHGRODFKIHYHP HOWR WHSHURP DOFHVBIHV
HABEDKHE ROWHJIWNEDM

7 KHSHIRUP DEFHIL WV DHHDXOD Z HIKWG EHE HHQ DEYWWME HAUQQI V SHMKDUH DG DEAYMME PXP XOWYHI HHFDK I GZ - 7 KHORXDOQXP BHUR 5 38 VHUHG LV\EWAW

R DOV HOAEDHG ROVRED KDHRTEHHMQUHDYHWR \WHEIOEG  3RRY & 6 3 : HGHAP LGHWWHI IDQAEDMI DUYDDHR \WH5 38 VXMQ) DO RQM
&OUR P RA-DQGUHFRIQ) HARP SHODIROH SHOH GIWHXIP DMGI RUHUUA UDBED RYHMWHYHWY SHIRG EDHGROWHQ® BHUR [ DG/H SHRAMG\R EHHLHG

YUDHEROWHAMR &RP SHODMRQ&RP P IWKHLSSURYOCR WH /7,3 [Z DU SHURUP DOFHVBIHV Z HGHMIP LGHS0 DK R EH\WWHLY. OGP HDKUHP HOAEDA
DOGWH\BLIH/G 38 VY DLEHEZ HH YOOHEDW

7 KHZ HIK\WG DYHIDIHDAXP SWRQYXVHG DG WHZ HIKWMS DYHIIHI DUYDOHVR \KH/ 7,3 [Z DBVIUIMSGLO DG DHDVIR®BZ V

5LVN IUHH LQWHUHVW UDWH

([SHFWHG YRODWLOLW\

:HLJKWHG DYHUDJH IDLU YDOXH RI 538V JUDQWHG
6KDUH SD\RXW

7KHHLYQRH SHAMGAYLGHG\ IHE D/ XQWHIDAYIGHIG HIXLYDBOV
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1 RQ4 XDIIH56\WWAN2 SRV

: HIUDQACRO TXOM LHGWRAN RSMRQ/AR DAP MG IURXS R HIJEEGIVHIRUP DRI HP HQWP ST HHVXQEHKHS 36 6\RAN2 SIRQSURIUP  6\BFN ROWNRQLY. DB/ YHWRYHD
ILYH\ HUSHIRGZ \WCBSUR IPDAMY R WHIDY DG YHAMY DADFK DQQYHIOY R WHIWQAEDM H F-BWQWHFDHR G-DM GMCELAW RUUANSP HOMQZ KIFK FDH
[P P HADMYHAMY RFPXAY 7 KHROMRQJIUWQVH SILH  \ HOY/CNMARHEDMR \KHIWDOA2 QO DK ZHIUOAS P LEARQWRAN RSMRQYDAIQH HIVHSUFHR

WH1 <6( FBRUQ) SUFHRQ\WWDADM

7 KHIDUYDDHR HIFK RSWNRQJUDQAV HWP DMG XM Q) WHYEDIRN 6 FKRBY RSWRQSUA Q) P RGHD7 KHZ HIKWG DYHI HDWXP SWRQY XVHG DG \WHZ HIKWG DHIIHI QU
YDOH/R RSWRQVIWDQMGLQ DG DHDVIRBZ V

([SHFWHG GLYLGHQG \LHOG

5LVN IUHH LQWHUHVW UDWH

([SHFWHG OLIH LQ \HDUV

([SHFWHG YRODWLOLW\

: HLJKWHG DYHUDJH IDLU YDOXH RI RSWLRQV JUDQWHG

3UH\E FRP SHODINRQH SHHI RAKDUH EDHGLY DB/ BHFRIQ] H3LQ&RP SHODIRQDQG EHH IWRQWHWEAP HOVR FRORIEDMGLGRP HI ROHWUHP ROKMVHIGG
-XH DG zZD/V OB PLAIR) WSHRWHD DOGIRUWHM] P ROMYHIGS-XCH DG zZDV OB  PLAR) KSHAWHD
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7TKHIRBZ 1Q) LVD\XP P DY R P DUNHREG VHRXUMAY/ FODWMI LHG D/WBE Q) DG DYDME® | RVOBIDVR - XCH DG HAPBEU LOP IR/
8QHWD
&RVW *DL

-XQH
&XUUHQW WUDGLQJ PDUNHWDEOH VHFXULWLHV

(TXLW\ VHFXULWLHV 2 2
7RWDO WUDGLQJ PDUNHWDEOH VHFXULWLHV 2 2

&XUUHQW DWD.MHD FEBAXBRUWLHYV
86 JRYHUQPHQW DQG DJHQF\ GHEW VHFXULWLHV 2
ORUWJDJH DQG DVVHW EDFNHG GHEW VHFXULWLHYV 2
&RUSRUDWH GHEW VHFXULWLHYV 2
8 6 VWDWH DQG ORFDO PXQLFLSDO GHEW VHFXULWLHV 2
1RQ 8 6 JRYHUQPHQW GHEW VHFXULWLHV 2 2
7RWDO DYDVDOHCGHD URMBHWDEOH VHFEXULWLHV 8

7TRWDO FXUUHQW PDUNHWDEOH VHFXULWLHYV 2

&RVW

'"HFHPEHU
&XUUHQW WUDGLQJ PDUNHWDEOH VHFXULWLHV

(TXLW\ VHFXULWLHV 2 2
7TRWDO WUDGLQJ PDUNHWDEOH VHFEXULWLHV 2 2

&XUUHQW DWD.@MHD FEBHRXBRUWLHYV
86 JRYHUQPHQW DQG DJHQF\ GHEW VHFXULWLHV
ORUWJDJH DQG DVVHW EDFNHG GHEW VHFXULWLHV
&RUSRUDWH GHEW VHFXULWLHYV
8 6 VWDWH DQG ORFDO PXQLFLSDO GHEW VHFXULWLHV
1RQ 8 6 JRYHUQPHQW GHEW VHFXULWLHV

7RWDO DYDVDOHCPHO URRMHWDEOH VHFXULWLHV

NONONN
NONONN

7TRWDO FXUUHQW PDUNHWDEOH VHFXULWLHYV

» QMW HQVP SOILP HOV

: HKDYHFRQFOGHG\WDWR P DMUDOLP STLP HONRKHVH IMAMGDVR -XCH ,QP INQJ \MLYGHMP LODIRQ Z HFRQUGHIHGWH | LODGADOFRGEMRQ DG SIRGHWR
HOFK KU \WHP DJQWGHR \WHEWHYFRP SDUHGZ LW \KH FRXMKH SURECELOW \WDAZ HZ LOEH XCEGIVR FRIBAWIGIP RXQNGHIFFREQ) \R\WHFRQUFNCOMP VR \WH
\HRXUMNY \WWHFHEWDALY R \WH\HRXUMY DG RXUCELOW DOGLOMMAR KRB\HHLQMXE HONXQIDKHDQNASDMG BFRYHY LOP DUNAMDOHRARAY
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0 DMWY, QRIP DARQ

7 KHIP RMY HSFRIDQG AP DMGI LUYDOHR P DUHBEGIVHRXUMIVDVR -XCH B\ FRQURMICP DMUW DUH\KRZ QEHBZ  LOP IR/ $ RXDCP DMUMKVP D
QlHJIURP FROMIFNOCP DMUMEYEHFDAHWHIMKHYR \WHVEPXUMEV/P D KDYHWHUIKWIR SUED. REQIDARQVZ MW RUZ KRXVBUHED P HBHIDBNY

(VWLPDWH
)D X H

&RVW Lab O
'XH LQ RQH \HDU RU OHVV
'XH DIWHU RQH \HDU WKURXJK WKUHH \HDUV
'XH DIWHU WKUHH \HDUV WKURXJK ILYH \HDUV 2 2
'XH DIWHU ILYH \HDUV 2 2

(TXLW\ VHFEXULWLHV

1 RQ &XUHIN QMR HOVDQG5 HAMRME & DK

 HKRTS DQLOYHWY HOAQD YDULEGIQ HIQXIGFHSRIR. R IXQGEHH WIRIWHS 36 ( [ FHW&RREMDINY YHH VBOQ 7 KHLQYHAR HQADG DI DIUP DINAAYDOHR

DG PLAORQD/R -XH DG HHPEHU UASHRYHD & KOQH/LOQI DUYDOHDHUHFRIQ] HGLQ, QM HOAGFRRP HDQGRMHULQWHWEM HOVR

FRORIDMLGRP H $ GIWRTID Z HKHBFDK LOHARZ IHDM\RWHIFDAVMRODEGAVGRIMNROR FHQDIHVR O PLARQDVR -XCH 0G' HHPEU
UASHRHD 7 KHHIP RXQNVDUHFDIWLLLHG DV, QM HOVDQGS HAMPMS & DK LOWHFRORICDMS EDDGFH\KHV

$ WFRIACDIROR FDK DG FDK HNXLYDBON QG UMRMG FDK | URP \WHFRORTEDAG EDDIFHKHHMR WHWIMP HWR FRORICDMG FDK | BZ VIV\KRZ QEHBZ. 1O
P LARY/
-XQH '"HFHPEHU -XQH

&DVK DQG FDVK HTXLYDOHQWYV
SHVWULFWHG FDVK 2 2 2

7RWDO FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

) CLU9DOHO HOKUHP HQW

0 DUNHEEGIVHRXUMEY YDOHG XM LQ) / HYHD LCBXWLGFOGH CRAYHH FKDQ) H \MDGHG HINXU VHRXUMAY DOGHIMW LGB 1XQB/ DOGP RWS 6 JRYHGP HNG-EWHRXUMEY
DVWHHVHRXUMAY DTKDYH TXRMS SUFH/LQDRARYHP DNV 0 DUNAEEGIVHRXUMA/ YOOHG XM LQ) / HHD LCEXWLGFOGH DAHAELNHGVHRXUMIY FRISRUDMERQB/DQGP XQASDD
ERQBY 7 KHHVHRXUMA/DUHYDOHGXMQ) P DNHWRUIRER DMGSUAQ) P DAY SUAQ) RURKHJP RGHW\RDAXIM] HREVALYCEBILCEXMAKAK DV HTS FXUYHY
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7 KHI RTBZ Q) \EEGISUAHQNVLQ RP DIRQIERVRXULQYHXNR HQVP HDKUHG DVDUYDOHRQDUAXULQ) EDLVD/R -XCH 0G' HHPEU DGLQEFDAVWH
| QUYDOHKIHDFK R WH YOODMRQWKQTXHY XM HE\R GHAMP LGHVKRK | LUYDOH LQP LaRQ/
4XRWHG 3ULFHV
LQ $SFWLYH 6LIJQLILFDQW
ODUNHWV IRU 6LJQLILFDQW 2WKBQREVHUYDEOH
,GHQWLFDO $VVRWVHUYDEOH ,QSXWV,QSXWV
/HYHO /HYHO JHYHO %DODQFH
-XQH
ODUNHWDEOH VHFXULWLHV
86 JRYHUQPHQW DQG DJHQF\ GHEW VHFXULWLHV 2 2
ORUWJIDJH DQG DVVHW EDFNHG GHEW VHFXULWLHV 2 2
&RUSRUDWH GHEW VHFXULWLHV 2 2
8 6 VWDWH DQG ORFDO PXQLFLSDO GHEW VHFXULWLHV 2
(TXLW\ VHFXULWLHYV 2 2
1RQ 8 6 JRYHUQPHQW GHEW VHFXULWLHV 2 2 2 2
7RWDO PDUNHWDEOH VHFXULWLHV 2
2WKHU QRQ FXUUHQW LQYHVWPHQWYV 2 2
7TRWDO 2
'"HFHPEHU
ODUNHWDEOH VHFXULWLHV
8 6 JRYHUQPHQW DQG DJHQF\ GHEW VHFXULWLHV 2 2
ORUWJDJH DQG DVVHW EDFNHG GHEW VHFXULWLHYV 2 2
&RUSRUDWH GHEW VHFXULWLHYV 2 2
8 6 VWDWH DQG ORFDO PXQLFLSDO GHEW VHFXULWLHV 2
(TXLW\ VHFXULWLHYV 2 2
1RQ 8 6 JRYHUQPHQW GHEW VHFXULWLHV 2 2
7RWDO PDUNHWDEOH VHFXULWLHV 2
2WKHU QRQ FXUUHQW LQYHVWPHQWYV 2 2
7RWDO 2

7KHHZ HHQRWDQM HY/R LOYHWY HQVERR HHY/ HYHD DG/ HYHD GAUQ) WHM P RQKVHIGHG-XCH RU
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127( 3523(57<3/$17%$1' (48,30 (17
3URSHW STIQADQGHIXSP HOVR -XCH 0 HHPEHU FROMAMGR WHIRTRZ LQ) LQP LEIRQ/

9HKLFOHYV
$LUFUDIW

IDQG

%XLOGLQJIV

%XLOGLQJ DQG OHDVHKROG LPSURYHPHQWYV
30DQW HTXLSPHQW

THFKQRORJ\ HTXLSPHQW

&RQVWUXFWLRQ LQ SURJUHVV

/IHVV $FFXPXODWHG GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

3URSHAOM\QW DQG (TXLSPHQW 1HW

3URSHW SOQNGHTXNSP HYSXUKDHGRODFFRQIZDY DG P LARQDVR -XCH DG HHPEU UASHRRYHD

;. HFRQIMQXCD P RARURXUDILALN WOHAM DARQLOQIKWR FXUHIAIGE SURWARG YROP HOYHY DYLDNRQ| XHOSUWAHYDGRKHUI CRRLY $ GIWREID Z HP RARUDD
RMHUSURSHWY SOQADGGHTXLSP HOADAMIRUHYI RUDQ. LQAFDRY\WDAKHFOUW LQJ YDOHR WHDWHVP D QRAEHUHFRYHIE®! ) ROWHWUHHP RQMVHIEHG-XCH DG

DQGIRAHM] P ROMVHIEHG-XCH WHHZ HHCR P DAMIDOP SOLP HOVKDUHY . HUFRGGIP SOP HOWDJH/R P LARQIRMHM] P RONVHIGG
-XH GHR\WHUHYDDDIROR FHVBOQ! CFLOW SRRV
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127( (03/2<(( % 1(),73/$16

&RPSDQ 6SRORMHEYHHIVB DY/

, QRUP DIRQCERVWHGHBHIRGF BHH IWARWVLGRRP H | RURXUFRP SIQ \GRQURUHG SHOMRQ DG SRAHNIHP HWEHH IVEDQY| ROMHWUHHDQGM] P ROMVHIGHG- XCH
DG LVDVIRGZV LQPIARY
8 6 3RHWMIRIHQW ,QWHUQDWLRQDO
86 3HQVLRQ %YHQHILWV OHGLFDO %HQHILWYV 3HQVLRQ %HQHILW

7KUHO RQMV( QGHG- XCH

6HUYLFH FRVW

L, QWHUHVW FRVW

([SHFWHG UHWXUQ RQ DVVHWYV

$PRUWL]DWLRQ RI SULRU VHUYLFH FRVW 2

1HW SHULRGLF EHQHILW FRVW

8 6 3 RIMMIRIHQW ,QWHUQDWLRQDO
8 6 3HQVLRQ %HQHILWYV OHGLFDO %HQHILWV 3HQVLRQ %HQHILW
61 0 ROMV( QaH5-XCH
6HUYLFH FRVW
,QWHUHVW FRVW
(ISHFWHG UHWXUQ RQ DVVHWYV
$PRUWL]DWLRQ RI SULRU VHUYLFH FRVW 2
$FWXDULDO JDLQ ORVV 2 2 2 2 2
6HWWOHPHQW DQG FXUWDLOPHQW JDLQ @RVYV 2 2 2 2

1HW SHULRGLF EHQHILW LQFRPH_ FRVW

7KHFRP SRHOVR QH/BHIRAF EHH IWRWWLGFRP H RKHARDQ PXUHANHYLFH FRWTLHSUAHOMS Z LWLQ, QYW HINGFRP HDQG RKHULQWHWEAP HOVR FRORIEDAMS
IGFRPH

" XUQ) WHM P RQMVHIEHS-XCH Z HOP HIG-G\WHS 36 &00DD/ \G 5 HHP HYBOQWR AHDHI XMUHEHH IWFFOOYH [ HAMWH' HAHP BHU " H
UHP HDUXUHG SIQ DAHN DQG EHCH IWREQI DNRQY| RAVMLY ST Z KIFK UAXGMGLODRXUB® HQUNOOQR  PIARY P LARQDWWAY  GAUQ) WHMI P RQK SHIRG 7KHIOQL
LFOGLQ, QMY HUAIFRP HDQG RAHULOWHWEM HONR FRORICDMSLGRRP HIRUHM] P RQKVHIEHE- XCH

2Q$SUO Z HAYHXMGRXUS 36 ) ULIKWBMQHY Z KK WIJHHGDRIQMIP WP HDXUP HAR WHSTIQ DIV DQG EHH IWREQIDIRQVR WHS 36 3HMRQ3@0Q
836 5 HNIHP HYB@QOYGS 36 5 HVHG( P SR HH+ HIGN & DUH3MODVR \WLVAM 7KHIQMIP WP HDXUP HOMHXGAGIQOQIRMUDIOQR  HARY WHGRMY XSAMS
CRXDUDCDAMP SWRQYDQGZ DV UHFR GHGLQRKMHUFRP SUKHLYHLGRRP HZ MLQWKHHTXUW VHRNRQR \WHFRQRICDAGEDDGRH\KHIAG QIRMUDDIOQR P LARY

PLARQOWAM] | RUDSURNAYIFHFMEWHDM\R\WHAYHIMGIWRGS OGD  PIARQGW P LARQDWM | RUFHMIQSOQLP HIEP HOMRWHS 36 3HMRQ3MY
ZHHLP P HADAMD BFRIQ] HEZ WLQ2 WHUH SHOHVLOWHWEM HOWR FRORICDMGLGRRP HIRIWHM P RQMYHIGHG-XCH

*XUQY WHM P RQMVHIEHG-XCH ZHUP HDXUWHG\RHS 36,967 ) XAV LP H( P SR HH3HMRQ3@Y! RIBZ LQ) WHHIRW HONQR @Y. R \WWHS P HIFDDS5 HAH
3M0$ PNZ KIFK LVAVPAWHGEHBZ 7KHIQMIP WP FDXUP HOMMAGRGLODSUHV PONWRPOMNOQR  HAORY  BARQDWA GAUQ) WHM P RON SHIRG
7KHIOQZ DVIGFOGHEZ WG, QN HQAGFRP HDQG RAHULQWHWEAP HONR FROIRIEDAGLGRRP HIRMHM] P ROMVHIGHG-XCH

&RQUBMR/AR RXUFRP SI) \SRQRIHGSHMRQOGGES 6 SRAHNIHP HWP HAFDOEHH VSOOI ROWHI LIV P RQMVR ZHH DG PLOR) BSFMHD
© HH SSPARFRQUEXMOSSIR (PDMD  BARODYG P LARQRYHMHUP DQEUR WH\ HDMRRXUSHMRODIGS 6 SRUMHMHP HWP HIFDCEHH VDD UASHRARYHD
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0 XQWP ST HI%HHLVB @0/

: HFRQUEXWR DQ® BHUR P XGNP SBR HUGH LGHG EHH IMDQG KHIBK DG Z HDDUH SOV XQEHMHWP VR FRIBAYHEDIDQQ) DIWHP HOMKDARYHURXUXQRD
UHBUAHOAGHP SR HH/ 2 XUPUHWRIBRAMYHEDLIO.QQ) 0 UHHP HOMVAWRIW \WH DOQKCCFRQMBXMRQLGFUHDAY DERMGR \WH SOIQAKDAZ HSOMASDMLO DOGZ HOUHLQ
FRP SIDQFHZ LW \WHAHFRQMEXIRQUDAY 7 KHHEP WMIRQVRQDQQXCCFRQUEXNRQUDAN Z LA DQLOH | HRARURXI KRAMKHMIP VR WHH MY FRGPAWHEDIDQQ)
DIUHP HQV

$VR -XH DG HHPEHU ZHKDG DG PLAORQ UASHAWHD WFREHGI02 WHIL RO &XUHNY LCELOMNAYRQRXUFRQRICDMS EDDFH\KHIV
DG PLAIRQDV/R -XH 0G HHPBEU UFREHE102 \WHIPXUHQADE MM RQRXUFRQRICDMS EDDGRH\KHAV DXRADAMG Z W RXUSUHYLIRXVZ WG DO
IURP WH1 HZ ( QQ@IGG7HP WMYDQG 7 UENGQ) , GO 3HMRY) XQG 7 KIVATELOW 1V/SD CEBILQHTXOCP ROKD LOXNI HOVRYHUDUP DQQ) WP R 0SSR IPDAD  \ HOY
YDHGROWHERURZ 1) IDAVPXUHQ® DDMEGIR XV RUGY WP 1IQDGAQ) R DMP LOUP DMUMW WHIDUYDOHR \MVZ \WWGLY COICEMN D/R -XCH DG
" HHPEU ZDV DG PLARY UASRIHD : HXM]HE/ HHD LOSXWIQWHI QUYDOHKIHIA) R YOODNROWKQTXHAR GAMP LCHWHI DUYDOHR MYV
foszl0Y;

836 Z DVDFRQUEXNY HP ST HARWH& HOMDOS\BM/3HQURY) X6 2&63)° XQMD  DAZKIFK\WP H8 36 Z WWGHY |URP WH&63) DIGSOGD HE@RQZ \WALY D
ACEOVVR\DN\ RXUDERFEGNKOUHR XQ XQEHS YHWNGEHH LW 8 QGHUDFRIBAYHEDLI DQIQ) DI UHHP HWZ LK \WH, QMDIRDOMRKHKRRGR 7HP VMY 2,97 836
DIUHGWR SIRVLGHFRRUECDI) EHH IWLQWWHS 36,97 ) XY LP H( P SR HH3HQMRQ3MY 3836 ,%7 3MJ |RUS 36 SOMASIONZ KRHOWHP SR HUZ DV8 36 DUGZ KRKDG
QRNAMHGDVR -0OY 3WHS 36 7UDMH RS LOWWHHYHVWDAEHH IWDHOY | X@ BBFEHGE WH&63) LOWH XMUHFRQIMMMZ LK WHWP VR RXU

Z \WNGLY DD P HAZ WWKHE63) 8 QGHAWLYZ IWGLLY. DD UHHP HWVEHH IWVRKHS 36 7DV HU* URXS FDQERWEH UHEXFHG Z IWRAMRXUFRQHQADOG FOQRD EHUHGHRHGLO
CFFRUEHZ W CSSTIFCEGIQY. 7 KHI LQDGADCRUMYR FUDAGH \WOLYHDAHNRAA/DARHE63)  FROMEXNY \RWWHSOQSIRUAAGLORYHR  DAZ KLIFK WP HEHCH LW

Z RAGEHUBA-G\RWHEIDI SHP IWHG3HMROYHH W XOUION &RERDIRY 306 & QP LW WJIHIQ) WHFRREBMDIROR EHH IWSIRYIMROLOWHFRRMHEDI DG
DIWHP HW

Q  &RYUVIWSDAHGWHO XAWP ST HIBHMRQSHRP $PAR0 35$°  7KIYAKDQHIQMY. |RAKHI LLIKMP HSHIP WGP XA-P SER HISHMRQ STIQAR UHSFH

EHH IVED P HWWR UMY \KEMRAR\GHALLE IXGHIGHVIQWHWBMMOQG JRYHGP HOAZBSIRDD, Q WH&63) \KEP LWKE DSURSRVHG SHMRQEHH MBBANR)STRVR WH
8 6 ' FEDWWHOWR WH7UDXY 37UDXY” ,Q  7UDXY UHMRMGWHSIRSRHGSOQWKEP WGE WHE&63) |, QQIKWR LWILCDGADOG!  LEXGNY \KHE&G3) KDGWBMERDA
IVEHDHYHG DGO VDYHVROMROWR LW XQGHG WBIMY Z RXGE EHQHHWDY RAKDAMZ RXGBEHRP HIQRYHAD DIZ KLFK WP HEHCH LWZ RXTE EHUHSFHG R \WH CESTFCED
396 & EHH WBYHY

: HOFFRQVRARHSRMINCREQIDIRQWR SO FRRECDIY EHHIWAR\WHS 36 7WDMHI* RS XQEHUS 68 7 KIFK UHNXLIYXVAR SIRVLGHDERANAKP DMR YDURXY
CRXDUDCDAXP SURQY LFOAQ) \WHHYHIWOCRARRP HR \KLV/P DAL LOP HDJXUKQ) RAUSHMRQEHH IWREQIDIRQDAH' HHP EHU WP HDWUHP HQAFDMDQG DAQMIP SHIRGY
Z KHODMIQULFDQMYHONRFPXY $6&  GRVGRSHP IWIDIASDIRQR FKOQIH/IQ@Y. Z KHYGHYHBSIQ) DEHXVAP D

$\WH' HRAHP EHU P HDAXUHP HQWEDM Z HGHYHESHG RXUEHXVAP DI RAWHSRMMCREDI DIRQ\WR D FRRBDICY EHH IWARWHS 36 7WMH* URXS XMQ) D
GHMP LQUWF FDK | BZ SIRVRIRQ\KDAIH GRMG HAP DMG&63) FDK | GZ VOQGLOMAWY HFQMDQQV \WHOMNR G MDAYHIRNROKDYQ) EHOMINAD WHH SHRBIROR
SD P HYR JXOUDQMGEHH IWE WH3%" & DOGWH@ANR DEHH MHBAMRQSDOXQEH0 35$ KDYQ) EHDILGGE WHEB3) $ VDUAKOVRXUEHAKP DMDAKDAP HR
WHREQI DARQ! RUFRRACDIY) BHH IWWDAP D KDYHEHHQUITXUHG\R EHAWA® SIRVIGGE \WHS 36 ,%7 3OQWWHS 36 7DQMH (RSZDY  HARY

,Q0 DK \WHS P HIFDR5 HAH3MQ$ PV $ 538" Z DVHIRMEIQR@Y. 7KH$ 53% ARQBLQVSIRIMRQANDAIIRZ. | RUTXDM LQ) |LQDGADID GMAAHG
P XGNP SBR HUSHOMROSTQAVRDSSO |RNSHADODADDAMMEFH 6)$  1URP WH3% & ZKIFK Z LOEHIXQG-GER 7UDXKY ) RIFZ 1) DSSURYDCR DQCSSIFDARY D
TXOM\ LY P XOP SB HUSHMRQSDQZ LABFHYHDOP S\KP SD P HYMR HIEGIWR FRQMX}HSD LQ) XQUHEFHG EHH IVWURAIK 7 KHP XQ¥P ST HUSTQL/ RV
REQIDAG\RUED WHE)$ 7KH$53$ LVIQMIGE\R SUYHNERK WH3Y6 & DG AHMEQ! LCDADTM GUHAHGP XAHP SBR HUSHMRQSDOQY LFOAQ) \WHEE3) |URP
EHRP L LQRYHIWRURAIK 2Q-X0 WH3% & MKHGLQMIP | LCDOBHIXTMRQYLP SOP HAMY) \WHE) $ SIRIUIP HMEQKHEXQCHMHS 535 2 Q$ SUO
WH&63) \XEP IWHGDQISSIFDMRQWR\WH3Y & IRUB)$ 7KH3%G & KDAGWR @ VIURP WHEMR \WEP BMRQWR UHYEZ \WHISSIFDIR)
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7KHSDADIHR \KH$ 535 DOG\WHH SHAMGUFHSR 6)$ B WH&63) PXUH® \X\SHIB/RXUREDI DARQWR SURYIGHDEAUR DOFRRUACDIY EHH IW\RWKHS 36 7WDQMHJ
* URXS WWURKIK 7 KHHP DY DORWIJIHIGDSDQUP HOKIP HOXQEHUS 68 $ FFRAQIO Z HUHP HDXUHE\KHSIQ DIV DG SHMRQEHH IWREQIDIRQR \WH
836,97 3@QDVR 0 DUK UAXOMY LQOQCAMUDDJOOR EERY U GRMY DUHANROR WHITHON | RUFRRAMNY BHHIWR  B@RQDGDIOQIRP
RMHUXSCDMGCRMUDODAMP SIRYVR AIAR)

7 KHIXMHYDOHR KLY HANP DMZ LOFRQMXH\R EHIQOHFA-GE DQP BHUR 1 DRRY LFOGQ) LOMBHABNRY/R WHS 533 | XWUHGI MVDAYHCANRYY CRXDUDO
DWAXP SWRQVDGWHLHOW R \WWH3%6 & \R\VXMBIQLWARP P LW HQV $ RXDCHYHQWP D URXONQ DRKBQIHLQRXUBRWNAKIP DMR - WH SURWRMG BHH IWREQIDARQ : HZ L@
FRQMIXHWR DARMKHLP SRR WHHXQRHIBIQNAYIQCFFREXFHZ WK S 6&

&RBANHIDIOQQ) $IUHP HONV

. HKDYHDSSWK P DD HP SR HVHP SR H5XQEHUD (DINRQDCP DRMUD) UHP HNDQG YOURXVVXSSEP HCD) UHP HQWVZ W GRDOXQRQVDH LADMG Z \K\KH, %67
7 KRHDIUHP HFQVUXQWURXIK - XO®

: HKDYHCBSR LP DMD SRNVZ KROHHP SR HEXQEHUDFRIBAYHEDIOQQ) DIWHP HAZ LW WH, QE-SHIGH/BLEWS WRADIRD ,3$ 7 KIVARIDARH
EDJDQQ) DIBHP HEFRP H/CP HXTEGI6HBMP BHU , QWHVHRQG TXOWLR Z HUOFKHG D\AWQEIYHDI UHH-P HWRQD\ER \ HOUFRQAIFW] \MMRQZ WWWKH, 35 |
(DNLHG WHQZ DIWHP HYVZ LOH \WIGWHIP HITEGICDM\R 6B BHU

: HKDYHCBSA LP DMD OWICHP HAKOQFVZ KR DHARYHIGE. DFRIBAYHEDI DQQ) DIWHP HVZ MK 7THP WMY/ DD Z KIFK BHFRP HYCP HUEE® L RYHP EHU
,QDEAURY CSSIR LP DAD R RXUDAR DQGP D.QMIDFHP HKDQFVZ KR OHGRMP SB HEXQEHUDIUHP HOVZ WWH, 957 DUHHP SR HEXQE-UFRGBALYH
EDJOQQ) DI HONVZ W WKH, QMIDIRIDDS WRADNROR 0 CAKQMVOQGS HRSDFH: RNHY 3,30~ 7KHFRIBRNYHEDIOQQ) DIBHP HOAZ WNWH, $0 DXQAKIRIK -XO
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127( *22': ,// $1' ,17%$1* ,% ( $66(76

7 KHIR®Z 1Q) \BEGILQA FDWY\KH DR DNRQR JRRZ LQDVR - X(H DG HHPBEU QP LR/
86 'RPHVWLF ,QWHUQDWLRQDO
3DFNDJH 3DFNDJH 6XSSO\ &KDLQ 6R O&KRQ\RRY/L GD
'"HFHPEHU
$SFTXLUHG 2 2
&XUUHQF\ 2WKHU 2
-XQH

7 KHIRRE LOEDDHYI RUERK , QMIDINRICE AN HOQG6XSSM &KOQ6ROMRY/GHUHDHGE GHWRWHLP STAWR FKOQIHVIQWHYODHR WHS 6 ' RIURQWHWIQUMIRY
R QRS 6 ' RIURRE (@EDDGRHY ,Q0 D ZHOFTXWG' HIYHY 6ROMRY/ DAJMIOSMARP \DARSIP L] HY/FPXWRP HIGHIYHUH/CAURW P XGSBIGHE R 7KH
DFTXMMRQZ DVIXQEHGZ LW FDK | URP RSHIDIRQYDQGZ DV GRAP DMUIDDR RAUFRQRIEDMS | LA DOSRMNRQRUAKXWVR RSHIDIRYY 7 KHIRREZ LODARADMGZ LW \KH
CFDAMRQLVIFOGHE Z WKLQBXSSD & KOQEROMRY/

7KHIRBZ 1Y LVD\KP P Y R LQECILEGIDAMVD/R -XCH 0 HHPEHU LQP LARY

-XQH

&DSLWDOL]JHG VRIWZDUH

ILFHQVHV

JUDQFKLVH ULJKWV

&XVWRPHU UHODWLRQVKLSV

7UDGH QDPH

7UDGHPDUNV SDWHQWYV DQG RWKHU
$PRUWL]DEOH LQWDQJLEOH DVVHWV

,QGHILQLWH OLYHG LQWDQJLEOH DVVHWYV 2

7RWDO ,QWDQJLEOH $VVHWV 1HW

"HFHPEHU

&DSLWDOL]JHG VRIWZDUH

/ILEHQVHV

JUDQFKLVH ULJKWV

&XVWRPHU UHODWLRQVKLSV

7UDGH QDPH

7UDGHPDUNV SDWHQWYVY DQG RWKHU
$PRUWL]DEOH LQWDQJLEOH DVVHWV

,QGHILQLWH OLYHG LQWDQJLEOH DVVHWYV 2

7RWDO ,QWDQJLEOH $VVHWYV L1HW

$VR -XH Z HKOGD\WDGH(IP HZ W DFDUW L) YOOHR P ICIRQDQGAFHQA/Z W DPXUMQNDW 1) YOOHR P LERQ Z KIFK DIHGHP HS\REH
LQCH LW QYHG LQBQILEGI DAV DG DHIGFOG-GLOWHWERICERH 2 XU DQQAOP SDILP HOMMIG) R \KHVH DXV LQEFDAG\KDMWHI DUYDOHR \WHWEICHQ@P H Z KIFK LV
DARADMSZ 1K RANMKANGOG ELRNHIDIHEXMGHW WP D.GHE JWDMARDQIWFDLY 1) YOOHDVR RN GDM DRRXIK\MVH FHVZ DVGWAKDD  SHIFHOW? KHHZ HHQR
HYHQVRUFKDQI HVLQ AL WY GAUQ) WHM P RONVHIGHG-XCH \WDZ RXGSLQEFDMWHFDL LQ) TP RXQAR RXULQEH LW QYHGLQBQILEGIDAHVP D EHLP SO
D/R WHEMR MY UERW

P SOLP HAMAN| RUILQW QYHGLQIBIQI LEGI DAHIVOUHSHIRIP H5Z KHYDWWJIHIQ) HYHARFRXO/WDP D LQAFDMWDMHFOW LQJ YOOHR WHIQBQILEGIDAHAP D QRAEH
UFRYHIE®! 7 KHHZ HHGR LP SOUP HWALI VI RUNLQAM QYHG QI LEGI DAV GAUQ) \WHWUHRM| P RONVHIGG-XCH S HUFRGG DG PLARQIQ
LP SOIUP HWAKTLI HVI RUI LM QYHG QUSRS LEGI DAHVGAUQ) WHWUHHDGG M. P RQMVHIGG-XCH UAGHRRHD
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7 KHFDW 1Q) YOOHR RURXMBQEQ) G-EWREQIDIRQVDVR - XCH DG HAHP B ARQMVR \WHIRTRZ L) LQP LARY/
3ULQFLSDO &D U U\ LI XH
$PRXQW ODWXULW\

JL[IHG UDWH VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV 2 2
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
YORDWLQJ UDWH VHQLRU QRWHYV
YORDWLQJ UDWH VHQLRU QRWHYV 2 2
YORDWLQJ UDWH VHQLRU QRWHYV
YORDWLQJ UDWH VHQLRU QRWHYV
"HEHQWXUHYV
GHEHQWXUHYV
3RXQG 6WHUOLQJ QRWHYV
QRWHYV
QRWHYV
(XUR VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
VHQLRU QRWHYV
&DQDGLDQ VHQLRU QRWHYV
VHQLRU QRWHYV
JLQDQFH OHDVH REOLJDWLRQYV
)DFLOLW\ QRWHY DQG ERQGYV
2WKHU GHEW

7TRWDO GHEW
/HVV FXUUHQW PDWXULWLHYV

/IRQJ WHUP GHEW
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&RPPHRADCBOSHJ

: HOHDAKRY H3\RERUWRZ XS\R BE@RQXQGUDS 6 FRP P HADOSCS-USIRIUP DQGY:  EERQ LODYDUHN R FXUHAHY XQEHUD( XURSHIQFRP P HIADOSSHU
SRIUP $VR -XH Z HKDGQRRAMBZEQ) EDDCRHY/XQGHURXUFRP P HIRDOSDSHUSURIUP V
" HEAR OWLLFDIRQ

: HKDYHFOWL LHGFHABQI GDIY UDMVHIRUCRM/AKDNIUHUHGH-P CEGIDAMHRSWROR WHQRMKRTHIDVGQ WP CCE N RORXUFRQRICDMS EDDIFH\KHV GHWR
RXULQMNIQG CELON \R UH LDGFHWHG- BN WHSWRSWROLYVH HIAVHG

" HEVBHED, PHQV
" XUQ) WHTXOWUHIGG-XCH RU \HQRUGRA/Z W DSUCHSOCEDDFHR P IEIRQDQGRXU GDMY IDMVHIRIGRA/Z 1\ DSUCR.SDCEDDFHR
P IGIRQP DMHG00GZ HHUWEOGLOI XD

SHHHFH5DMSHRP
2 XUIGDIY IDMVHIRICRM/Z W P DM/ DL | URP WRAIK  B-DUQMANDADAMAKDAMH HIHFHWH/ ROERQ, QMEDN2 [ IHUSDM /925 IRJS 6

" RIMWY $ VSOWR DERDGLUSIRIUP R BHHFHWDMWMRP MVH SHAAGWD/S 6 ' R %2 5 UDM/Z LOR-DHR EHSXEDKHE DM XCH : HDHPAUHO® ZRNQ)

R DQARQWYHVH GRM/AR DQ DOMEDYHUHA HIHIFHUDM DQGZ HOQMASDMWDARHEHXUHG2 YHOUIKW LOGAQ) 5DM 62) 5 Z LOEHDGROWGLODFFR EFHZ LW
WFRP P HIEDIRVR \KHS GMECDAYHS H HIMIFHS DM/&RP P LWH

6RXUAH/R &UHAW

: HP DQEQWE R FUHAWD UHP HOVZ W DFRQRMXP R EDQN 7 KHI LR \MHHDIUH-P HOVSURIGVUYRYLQ) FUAWOAOMYR  BARQ DGH SWWVRY' HHPEHU
$ P RQVRANBOEQ) XQGHNY DI UHP HUWEHDULQAMAMNDAD SHIRGF || H5WDMHDCOR\MHWP 62) 5 WDM SOV SHUDQQP CQGDQCSSIFCEGIP DULQEDHERY
RAUNHD PXUHWVUHEWDIY 7 KHOSSIFCEGIP DILQIURP \WHFUHAVBUAQ) JUGDVR -XCH b4>Y, $ GMIDAYHD DIOFMONY DMR LOMMWADCORWH
KUKHMR  \WHUDAMR IQMMWDIDRAGE 7KH:  DISWHHVRXIDODAMHSUP HUIDMIQWHS QAMGE\BAY  WH) HEHIDO) XQB/H I HAYHUDMSOV RJ WH
$ AMMMG7HP 62) 5 5DMIRUDRH P ROM LOMINEHIRG SOV PD EHXHGDARUGWUHIRD

7KHVHRG DI WP HOBRYIGVHROIQ) FBMAWAONMYR  BAR) DGH SWRY' HAHP BHU $ P RXQVRAMBOEQ) XQEHAMLY| CAON B-DUQMINDAD
SHIRGF |1 HSWDMHNXOOR\WHWMP 62) 5 DMSOV SHUDQOP DQG DQCBSIFLEGIP DLILQEDHE RQRXUWHD PXUHQWAUHAWIDNY 7 KHOSSTFEGIP DILQI R \WHFWHAW
SUWAQ) JUGDV/R -XCH zD/ $ GMIDIYHD DIOFXDNY IDMR [QMMMWDOORWHKUIKHIR — WHWDMR LQMINIDIADRME 7KH:  DEBWHNVRXDCDY
WHSUP HIDMIQWWHS QWGE\BAY  \KH) HEHID) XQB/H I HAYHDMSOV RJ  \WH$ QWG 7HP 62) 5 5DMIRIDRH P RQM LOMMVEHIRG SOV SOV
CSSOFEGIP DULQ P D EHXVHE DARUGMUIRY

| WHRAWDMIVHAEQKHGE, 6\BQEG  3RRYDQG0 RRG VAL HJWHKUIKHUDIY Z LOEHXHS H AHBNQFDAY/Z KHHWHEZ HUDMY ME RRIP RHOYHY®Z HJ
, QWHHALRXP WBGRHY \KHUDMY RHWMS EHBZ \WHKLIKHUUDAG) Z LAEHXVHG : HIOUHDOR CEGIVR BNXHIDGYDGRY XQEHAHHI CAOMYEDHE ROFRP SHMYHELGY| R
CESOUFEBILQMBNDM 7 KHHZ HHGR 0P RQVRAMBEQ) XQEHMHHI CAONVD/R -XH

" HRVRRYHIDOQWV

2 XUH I G-EWQWAKP HONDQG FUHAWIAMNAKEMRAAR FHYEQ| LDGROCARYHION $ VR -XCH DG RUDDSURUSHIRGY SUAHQAG Z HKDYHVDY LHGWHH
I LQOGADOFRYHCDQNV 7 KHHFRYHDQWV@P MKHEP RXQAR \HRXU-GLQE-EWEHAMKDAZ HP D LGRXU DOG@P MKHEP RXQAR DAMEXEE®I G-EAQ\DB! GDHECFNWIQLRAIRYY \R

R QGUABQILEBIDAHN $ VR -XCH R QGUABQILEBIDAHNVZ DVHIXYDBOAR  ELAIRQDGZ HKOG QR FRYHUHG\OD! GDHEDAN WILRNRY/RANHXUG
LQE-EWEHWRAMEDAQ) : HERQRW SHAAKHHFRYHIOMR KDYHDP DMIDOP STRARQRXUI LDGADCFRBURQ RUCTXLAW

) DW9DOHR * HEW

YDHGROWHERURZ 1Y (DMYFXUHQ® DYDOEGIMR XV RIGRQY \MP G-EVZ LW P LM P VOGP DM/ WHIDUYDDHR &Y \WP GEWMGFOAQ) FXUHINP DMK/
ZDVLBSIR [P DMD 58] BARQDVR -XH DG HHPEHU UASHRARYHD : HXWMY HG/ HHD LCBXWILQWHI DUYDDHKIHIA R YOODMRQ
WRKQTXHR GAMP LGHWHI DUYDDHR DOR RUGHEWQWIKP HON
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127(  /1($6(6

* HKDYHI LCDQPH DG RSH.DY) G| RUSDCHMEM DUADVIGGHILGHY LQ RUP DARQWRKGREI\ HIXLSP HQVSUP DU P OQUIP H/ VHYHYDQGFRIHY  YHAFBVOXG
YDURXYRKHIHIXSP HYWHGLQRSHDIMY RUBMQHN & HIBQ®DAYI RUSDOHABIM DG CLUADN WRQEIQRSWROVAR SXUFKDH H WG RUMP LDMWHGDH

© HUFRIQ]HDWKWR X\H 528  DWHADQG®DHREDI DARY! RUDDBDAJU-DAMNDQE HYHP ROKY 6RP HR' RAUGDH/FRQBIQERK GDHOIYG QR BDH
FRP SROHQWV Z KLFK Z HKDYHHBRMG\R W-DAD/ DMQIGIGDHFRP SRHOMN - HKDYHDOR HBRMG GRAR UFRIQ] HEDH/AWDMDYHDQRWIDOBDHWP  LGFOGQ) UDRIED
FHUBQUHIHZ CORUSXURDHRSIRYY R\ HYHP RQKYRUBGW LQRXUFRQRICDAS EDDFH\KHVI RUDOFDXAVR XQEEHDLQ) DAHN / HDHFRIVIRANKRYXMP GDAH/OH
UFRIQ] HGRQDWILI KWICHEDLY RYHARHBDHWMP

" HMP LQQ) WHODHWIP DUGLP RXQAR BDHSD P HOMR LGFOGHIQWHFDBXDWRQR \WHS 2 8 DAFNIGE GDHREDI DRI RUGDH/FRABIQQ) ROWRY/UHNUAAKHXH
R MGIP HQAR GHMP LGHZ KHKMHWHH HFAVHR DQRSIRQLY WDRIED FHBQDOGZ KHAHMWHRSWRDOSHIRG OGS P HOMKRXT EHLGFOGHELOWHFDBXDIROR WH
DARADMS52 8 DAMHAIIGEDHREDIDIRY , QP INGQI \KLYGHMP LODIRQ Z HFRQIG-UDTUHBY DQMFRCRP LF | CRRLY/WDIZ RXGFRP SHOOR H HIFVHRUGRV HRVHDQRSIWRQ

: KHRRXUBDWHYFRQEIQI XWUHSD: P HRMKDATUHG-BHIEHARQDDIQE  RUUDAM \XFK D/ARHFRQAP HUSUFHIQE  Z HLQUWDID P HDKUHWHGDHREQ DIRQDJG5 2 8
DAHAMQ) WHIQE RADMDAKHFRP P HFHP HOAEDM , QUXEVHNXHMBHURG/ BDHSD, P HOVG-BHIGHONRQDOLOH RUDMOHRAIP HDXUHG 5 DKHJ FKDQIHARSD P HQV
GHWR DFKDQHLQDOLOE RADMDHUFRIQ] HELQRXUMEBM HWR FRORIEDMELGRP HIQWHSHIRGR \WHRKDQH

: KHDYDLDE®! Z HXVH\KHUDMLP STFMIQWHBDHWR GVFRXQIBDHSD P HONV KRZ HYHU WHUDMLP STHMQWHGDHLY QRABDA®D GHMP LTEGH ROVKEWIQND DUR
RXUBDAHY ) RAKHHGDAY Z HXVHDQHAP DMR RXULGFU HOBCERURZ 1Q) IDMR GVFRXQABDHSD P HOVEDHG RQLQ RUP DIRQDYDMEBIDABDHARP P HIAHP HAV7 KH

LGFUP HQBCERURZ QY DMLY GHIYHE XM P XABBILCEXWLGFOGQ) RAUFHAWDNY \WHLP SCRAR | XTFRIDAMDT] DIRQ GDHWMP DIGGHRP LDMPXUHER 2 XUWP 0QQ)
GDHWPVYDY IRP  PRON\R  \HLY

$SWRDW

, QDEAURQ\R\WHOLAINWWDAZ HRZ Q ZHKDYHGDAVIRU  DUADWR | \WHHGDHGOWADW  DHROWU LHGDVILDFHODAY  DUHRDW LHGDVRSHDY GDH/DG
WHUPDQQ  DUHRDWILHGD/MRYWMP GDHY/ $ P INUMW R \WHRED) DNRQ/DARALDMS Z LW \WHCLUAID WADAL LHG DV LCDGFH®DHYKDYHEHHRBIDI GHHDHG $
POVUWR RXUGRQY WP DLUADVWRSHDAY GDA/DHRSHDMGE, DWKLLG SOV VR KOQEB! SCANDY HDQG FDU R YROP HLQJIHRIWSKLF UHILRQYZ KHIH GHWRJIRYHIP HQV
UIXTURYY Z HOHUARIRMS | URP RSH.DIY DQOUAXH

, QREHNR P HHANBORP HY GHHBY Z HRKDUIMUCLUA I VR KDQBBISCANDY H QG FOLIR YROP HRQFHMBQLOM (DMRDONGH@GH/ DG GRP HAME URAMY ' XHVRWHCQDMHR
WHHDIUHP HONV SUP DU EHCQ) \WDAHWHUSDWY FOQFDGFHOMH DI UHHP HOAZ M \KRWCRIAH Z HKDYHFDWI LHGWHHDAKRYWMP GDAY $ GAWREID \WHODHSD P HOV
DARADMS Z LW \KHVH FKDUIMUD) UHHP HOWDUH YDUCEGILQ DMHEDHG RQWHOQ® BHUR KRXY/I BZ Q

5HX WM

: HKDYHRSH.DMY DG LADIFHGDWHY| RUSCANDIHRHQMY DULSRIWEFAOIY Z DUHKRXAY RN LFHVECRHDQGH SOOURQ! RO XM H5GAUQ) SHINWKISSIQ) SHIRGY 0 D))
R RUBDH/FROEIQFKOLINYI RUFRP P RQDUHD P DQMIGFHRURMHUH SHOMAAKDNDHXSEDMS EDHERO@OBRG HIMP DM ' XHVR\KY YDUCELOW \WHFDK | GZ VDIRADMG
Z M\RHHAKOLI A DHQRAMFOG-GLOWHP LQP XP BDHSD P HONVXVHGLQGHMP 1QQ) \WHS 2 8 DAHADG DARADAG GDHREDIDIRQ

6RP HR RXUBHDCHNBM GDH/FRQEIQRSWRQAR UHIH. RUH \WIG\WHBODHRAMP LCDMWHGDHEH RIWHH SWUDIRQGDM 7 KHHRSWRQY DUHI CRRUBGLQR \KH
GHAMP LCDIRQR \WHBDHWMP DIGGDHSD P HIVZ KHOWHUH HIRVHLY FROUGHIG\R EHUDRIED FHIBOQ

: HDOR HIAMLQR U-DOHABIM GDAAKDNRQEQ GDHLGFHMYHY \KFK DAMDAP SURYHP HQADTRZ DRHYRUP RYH LQDERZ DFHY WDADUH UHFH YHG RUUHFHYCEGI DABDH
FRP P HIAHP HQWV7 KHHLGRHQWHY UHSXFHBDHSD! P HOVI RUFDWL LFDARQ SXUSRAY DG BEAHWHLQWITE 2 8 DRHA: - KHQGDHLGRHIMYHY/DUHUHFHYCEGI DABDH
FRP P HIFHP HQMAHHDOR UHBFH\WHLQUWOBDHREQI DARY
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) URP WP HVRWP H Z HHRMJLQR BDHYZ M WHLQMMNROR  SXUKDUQ) \WHXQEH®LQ) SURSHW HWHAWURXIK SXUFKDHRSWRQYZ WK DI 1 H5 SUFHRUDSXUKDH
DIUHP HYAGH RADME FRQMP SRUDGHRAD Z MWHODHDIBHP HW  HFDWIL\ WHHGDHYDVILDIHODHY DG LGFOCHWH SXURKDH M DQG SXUKDHSUFHLOWH
GHAMP LCDIRQR \WHEDHWP DQGGDHSD P HIW UASHRARYHD Z KHRWHRSWROWR H HIFVHRUSXUFKDAHLY UDRIED FHWEIQ

7UDQERIBNROHTXSP HADQG RKHUHTXLSP HW
© HHOMIQRERK R WP DG\KRWAP GDAYI ROMBQSRIBMROHMXSP HOAR\KSSEP HYWRXUFDECAW RUP HAWRQMRMOOGHP DG/ 6RP HR \KHHDXHVDHODHS
RQDP RO \R P RQK EDVDQG\WHGDH/ FOQEHMP LQDMGZ LKRXVEHIOV 7 KHODHWP | RAKHHWS/R GDAVLYGMP [GHE WHOIW R WHXQGHDLQ) FAKRP HJ

FROMPWRUEDHSROWHMGIP HIAR WHEXMGQHAXQW  HDOR HIMILQR P XA HOUBDHY RAMDBGUR LGRU-DHFOSIAN GAUQ) SHIRG/R KUK GHP DQG Z KIFK CUHWSLFADD
RO XHGIRJ @ VU WH\ HDU 7 KRHGDAY DUHWDME DAKRWMP DARHP® XDIYHWKR XHIVGWKDD P RONVRHAMHWP R \WHFRQMFW

7KHUP DQGHR RAUGDHYDHSUP DUO® UHDMMG\R HNXSP HOAKVHG LQRXUDURSHIDNRY YHUIF®Y UHTXUUHG\R P HANCECA W GHHO/GAUQY) SHIRGYR KUIKHUGP DGIRU
RANKISSLIQJ VHYIRHY \WRKQRBI\  HPXSP HQADQG R [ LFHHMXSP HQAKVHG LQRXUI CHONY

6RP HR RAUMPQSRIBMRQ DG WHKGREI\ HIXLSP HINBDAYUHTXLUHXVAR P DNHDGAMRDOBDHSD P HOVEDHERQWHXQEHDLQ) XVOIHR \KHDWHN - XHVR\KH YDUCE®
OMHR \MHHFRIV \WHHDHH SHOHGE DY LGRS DG HRAGFOGHGLQWHS 2 8- DHADQG DARADME GDHREDIDIRY

7KHFRP SRHOVR BDHH SHOHI ROWHWUHDOGM] P RQMVHIGHG-XCH DG DHDVIRIRZV LQP LaRY
7KHH ORQWKV (QGHG -XQH 6L ORQWKV (QGHG -XQ

2SHUDWLQJ OHDVH FRVWYV

JLQDQFH OHDVH FRVWYV
$PRUWL]DWLRQ RI DVVHWYV
,QWHUHVW RQ OHDVH OLDELOLWLHV
7TRWDO ILQDQFH OHDVH FRVWYV

9DULDEOH OHDVH FRVWYV

6KRUW WHUP OHDVH FRVWYV

7TRWDO OHDVH FRVWYV

, QDEAWRQ\R \KHEDVHFRWAVFERVHE LOWHWEGI CERYH Z HP RARUDDEDVHADRM RUHYIRUDQ. LQAFDRY/WDAHFDW Q) YOOHR \WHDWHNP D QRABHUHRYHIDE®!
7 KHHZ HHQR P DMUDOP SDUP HOVUHRIQ] HoGAUQ) WHWUHRUM] P ROKVHIG-G-XCH RU
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6XSSBP HAEOQ RIP DIRQUHDME\R BDH DG GFDIRQZ WKLQRXUFRQRICDAS EDDFH\KHVLY DVIRTRZ V 1QP IR H AFSNBDHWIP DOGAVFRXQADM
-XQH "HFHPEHU

2SHUDWLQJ /HDVHV
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV

&XUUHQW PDWXULWLHV RI RSHUDWLQJ OHDVHV
I1RQ FXUUHQW RSHUDWLQJ OHDVHV

7TRWDO RSHUDWLQJ OHDVH REOLJDWLRQV

JLQDQFH /HDVHV
3URSHSMDQW DQG HTXLSPHQW QHW

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW FRPPHUFLDO SDSHU DQG ILQDQFH OHDVHV
/IRQJ WHUP GHEW DQG ILQDQFH OHDVHV

7RWDO ILQDQFH OHDVH REOLJDWLRQV

:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP LQ \HDUV
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHYV

:HLJKWHG DYHUDJH GLVFRXQW UDWH
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHYV

6XSSEP HQUUDK |®Z 1Q RIP DIRQUHDMG W GDH/LVDVIRBZ V LQP LARY
6L ORQWKY (QGHG -XQ

&DVK SDLG IRU DPRXQWYV LQFOXGHG LQ PHDVXUHPHQW RI REOLJDWLRQV
2SHUDWLQJ FDVK IORZV IURP RSHUDWLQJ OHDVHV

2SHUDWLQJ FDVK IORZV IURP ILQDQFH OHDVHV

JLQDQFLQJ FDVK IORZV IURP ILQDQFH OHDVHV

5LIJKW RI XVH DVVHWV REWDLQHG LQ H[FKDQJH IRU OHDVH REOLJDWLRQV
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHYV
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0 DMUMH/R GDHREQIDNRQVDYR -XH DHDVIR®Z V QP LR/
JLQDQFH /HDVHV2SHUDWLQJ /+

7TKHUHDIWHU

7TRWDO OHDVH SD\PHQWYV
/HVV ,PSXWHG LQWHUHVW
7TRWDO OHDVH REOLJDWLRQV
/HVV &XUUHQW REOLJDWLRQV

/RQJ WHUP OHDVH REOLJDWLRQV

$VR -XH ZHKOG  PIGIRQR DEAURDOBDA/Z KIFK KIGQRWFRP P HAHG 7TKHHODA/Z IQFRPPHFHEHEHD DG ZKHQZ HOMHIWQMG
CFAHWAR WHSURSHIV \KFK DV/Z KHO BDWHKRTSLP SURYHP HOVIUHFRP SBIMGE WHEWRURUDFHWIFDMR REFXSOR VRREGQHS
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127(  1(*$/ 352&( (' ,1*6$1" &217,1* (1&,(6
;. HOHLQRYHGLODOP EHIR MAADOSIRHHAQIVIGRM-UP DMLY DUIMCY [URP \WHFRIDEMR RAUBMCHN

$ QRRXIK \NHH DD EHQR DAXUIGHA DARWH XGIP DMRARRP H Z HKDYHIHGHIED GHIHG RUBHIHYHZ HKDYHP HIMRURXY GH HOAVOIGZ LG ACE.AW LODTSHAGQ)
P DMLY LGFOAQ) H AHBAD/RKHZ VHQRAMGKHIHQ WHP DIWLY GARUEHGEHRZ  DQGZ HIQMG\R YLIRIRA® GHHIGHFK P DWL:  HOFRXHIP RXQVDXRADMGZ WK GICO

SRAHHAQIVZ KHQDGWR WHH \WAD GRW BHRP HY SUREDE®I DG FDQ EHUDWRIIED HWWP DIMG 7 KHERXDOFRWR LRRONQ) GIDOSIRAHHAQIVP D EH\XEWERID KLIKHJRU
BZ HAKDQWH P RXQVOFFXHG RQWRVHFDIP V

) RUP DY D/WR Z KIFK Z HOUH QRATEGIVR HANP DMD SRWMEBIGRWRUDQIHR RWHY Z HOHQRATEIWR GAMP LCHZ KHKHUDQ MK RW/Z LAKDYHDP DMUDAP SCRARQ
RYAURSHDARQY RUINLQDEADOFRGMRQ ) RAMHHP DY Z HKDYHG-WRUEHGE WH WHDRQYWDAZ H DUHXQZEG VR HANP DM D SRMEBIGWRUBQIHR GRWH/

- XGADCB URAHEQIV

: HDHDGH HYDQAQDQP EHUR Q7 \KWI LBGLQWEMDQG | H3HICFRAWFRQEQQ) YDURXY RIDW CANRQ DXBI DARQY XQGHUMBIMZ DIH DQG KRAUDZ V $ WHVMP H Z HAR
QRAEHIHYHWDAI) GWDXRADMSZ WMDY \KFK P DIWUZ LOKDYHDP DAMUDAP STRARQRXURSHIMRQYRUI LDIADOFRGEWRD 2 GHR WHHP DY + XIKHVY 8 36 6XSSO
&KOQBROMRY ,(F OGS QWMS3DUAHIBHYIFH , GF KDGSUARAG EHHQFHWIHEDVDFOWIRNROLO. HIMAN, B AR, QWHVHFRQG TXOWUR WHFRXOWILIQMERXU
P RIRQI RUMGIP HMWRQWHSBDAQIVUHDAME\R WHZ DIH DQG KRXUFTDIP V 7 KHSMQNV D5SHICR WY GHAMRQZ DVGHIHG KRZ HYHJ LOWHVHFRQG TXOMWUR WH
SOQNVZ HHIWDQME QMR BYLHZ RO WHHFTIP VB WH. HOMAN. 6XSUHP H&RXW

2 \KHJO DY

LO$XIXW  6SOQV1 DIRDD DUNHVDGERP SHMRQERP PIMWRY &10 &  DYRXHGORIQMWMIDIROIQR  FRP SDQHVIQWHFRP P HIADOGHIYHY DG SOWAHD
LMY LFOGQY) 836 UHIDAMG\R DEBIHE QRIDIJ BWMRQ DI UHH-P HIWVR DIBFDMPXARP HY , Q0 D ZHUFHYHGDOVIM HWR 2 EMANRY/IMKHGE. WH&E10 & ,Q-XO

ZHUFHYHGD3WRSRHE' HAMRQIURP \WH&1 0 & 2. Q0 DK WH&1 0 & DERSWGEDI LDOGHAMRY 1LQAQ) DOLQ UQIHP HOADQGLP SRUQY CQLP P DAMIDO LCHRQ
836 : HOBSHIBGWHGHMROD(EG LQ6FBMPEH)  REBCHSDVKSHRMROR WHLP SBP HOBIROR WHGHMRY LFOGQ SD P HOWR \WHILGH 7KHOSSHIOVSHEQ : H
REREHIHWDAI) GWIURP \MLYP DAKLIZ RXGS KDYHDP DAUDOP STRMRQRXURSHIDMRQYRUN LDIADOFRGEWRY : HOHYLIRIRA® GH HIEQ) RAYHYH/DQGEHIHYHWDAZ H
KDYHDQ® BHUR P HIMRURXV®IDOGH HYFY 7 KHIHDUHOOR XQARYHE TXHAIRY/R Q. D5 CRAKDAARXTS EHLP SRUBQMR\WH XEIP DMUAROMROR \KLYP DAL

QLIRMPED  \WH( QMURP HUUBURAANRDS JHR WH (3% \HOAXVDQLQRP DMRQUANHINHIAGAR KT DUERXVZ DAMUHIXDRY FARP SIDCRHDAAHMIQR RXU
| CADMY 7KH( 33 KDVIQEFDME\WDAWY QXM DAY SRMMNOHFREAHEQ) YIRDIRY/R \WHS HRXUFHERQHYDIRQDQGS HRYHY $ PADAKRHICAOMY © HOWH
FRRSHDI) Z WWH( 33 $ QLP P DMUIDCOARXDY LW UASHRAR WLY P DUV LGFOGHELO RAUFRQRICDMS EDDFHKHV © HER QRABHIHYHWDAID. GRWIURP \KLV/P Dt
Z RXGKDYHDP DAMIDOP STAARQRXURSH.DIRQYRUI LDCADCFRYAWRY DIKRXIK Z HDHXCTEGIVR SUHARZ KDATRIR U 0 P LIKWEH\ENHQLOWHI XXUHE, \KH( 35 DVDUAKXAV
R WYUKV

: HOUHDSOWY LQ YDURXY RKHUP DY WDADRHLQWHCRIP DCFRAYHR BXMGHY - HER QRABHIHYHWDAKH HYHIMOOAROWROR \WHHRKHUP DL HAKHU
[QAVIGOm RIQWHDIIWIDM (FOAQ) D) WDRIED SRUMEGIGRWVIQH FHWVR PXUMMAIFRXCY Z LGKDYHDP DMIDAP STRARQRXURSHDARYYRUI LODGADCARQAURY
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127( 6+$5(2: 1(56 (48,7<

&DBMICBVRAN $ GAWRIDCB OLG, Q& DB 5 HBLGHG ( DLQQIVDQG1 RQ &RRAQ) 0 LGRUW, QMM

: HOMHDAKRU HEWR MWKH\E R FDWHVR FRP P RQWEEN Z KIEK DLHAMMIXOKHG T URP HIFK RKHUSUP DUO B\ \WHUUAS-RIYHYRI) UKW &OWS$ KDBVR 8 36 DIH
HOMN@BG\R  YRMYSHMKDUH Z KHIHDVFOW % \KDUY DHHQMBG\R RHYRMSHAKOUH &@WS$ \KDUWYDHSUP DUO KHEBE 8 36 HP SR HVOQGWANHY DVZ HID/AMKWWOGG
GHAHIEOVR WHERP ST VI RXQEHY DG WHHKDUAYDUHI XE FROYHMEGILQR FOWI6\KDW/DAIQ WP H & DWW Y6\KOH/ DUHSXETFD WIEHZRQWH1 < 6( XQ@EHMHM P BRO
3836° &ONS DIGY%\KIWWERNKDHD  SOUYDDH DQGDVR -XCH WHHZHH — BECRQFOWS WIWDEG  ECRQFDNY6\KOHDAKRY HEWREHIWKHS

$ GAMRTD WHHOH P LAIRQSUH HUHG KDWY/ DAKRU HE\R EHIMKHG Z W DSDUYDOHR SHMDH $ VR -XCH QRS HIMHG\KDUV KOG EHDIMMHG

7KHIRTZ LQJ LVDURTRZ DGR RXUFRP P ROWHAN DEAWRIDCE0G LOFDBAND WABGHS HIU QI VDG QRO FRONRTILY P LGRUM QMM CFFRXQNVI RAKHWUHDQG ]
P RQMVHIGHG-XCH 0% LQP LR H FHBYBHMKDUHIP RXQN
7KHH ORQWKY (QGHG -XQH

6 K IHWY 'ROODUV 6 K WY 'ROODUV
&ODBVERPPRQ 6WRFN
%DODQFH DW EHJLQQLQJ RI SHULRG
6WRFN DZDUG SODQV 2 2
&RQYHUVLRY®WRIFOIDMNV % FRPPRQ VWRFN 2 2
&ODBVVKDUHV LVVXHG DW HQG RI SHULRG
&ODVV % &RPPRQ 6WRFN
%DODQFH DW EHJLQQLQJ RI SHULRG
&RPPRQ VWRFN SXUFKDVHV 2 2 2
&RQYHUVLR® WRIFIIDMV % FRPPRQ VWRFN 2 2

&ODVV % VKDUHV LVVXHG DW HQG RI SHULRG
$GGLWLRQDO 3DLG ,Q &DSLWDO
%DODQFH DW EHJLQQLQJ RI SHULRG
&RPPRQ VWRFN SXUFKDVHV 2
6WRFN DZDUG SODQV
&RPPRQ VWRFN LVVXDQFHV

%DODQFH DW HQG RI SHULRG
5HWDLQHG (DUQLQJV
%DODQFH DW EHJLQQLQJ RI SHULRG
1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VKDUHRZQHUYV
'LYLGHQGWQG SHU VKDUH
2WKHU 2
%DODQFH DW HQG RI SHULRG
1RQ &FRPWUQJ OLQRVMW\ ,QWHU
%DODQFH DW EHJLQQLQJ RI SHULRG
&KDQJH LQ QRQ FRQWUROOLQJ PLQRULW\ LQWHUHVW
%DODQFH DW HQG RI SHULRG
ﬁqmm&mwwwvm\mmmamm$upm%wpmm'wmm DG PLIRODVR -XH DG WSAMHD WORZ HH\HWBGLOWDIVR FOWS R PRO
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6L ORQWKYV (QGHG -XQH

6 K LY 'ROODUV 6 K Y '"ROODUYV
&ODVERPPRQ 6WRFN
%»DODQFH DW EHJLQQLQJ RI SHULRG
6WRFN DZDUG SODQV 2 2
&RPPRQ VWRFN LVVXDQFHV 2 2
&RQYHUVLR®WRIFOIDMN % FRPPRQ VWRFN 2 2
&ODVVKDUHV RXWVWDQGLQJ DW HQG RI SHULRG
&0DVV % &RPPRQ 6WRFN
%DODQFH DW EHJLQQLQJ RI SHULRG
&RPPRQ VWRFN SXUFKDVHV 2 2 2
&RQYHUVLR®WRI DMV % FRPPRQ VWRFN 2 2

&ODVV % VKDUHV RXWVWDQGLQJ DW HQG RI SHULRG

$GGLWLRQDO 3DLG ,Q &DSLWDO
%»DODQFH DW EHJLQQLQJ RI SHULRG
&RPPRQ VWRFN SXUFKDVHV 2
6WRFN DZDUG SODQV
&RPPRQ VWRFN LVVXDQFHV
%»DODQFH DW HQG RI SHULRG
5HWDLQHG (DUQLQJV
%»DODQFH DW EHJLQQLQJ RI SHULRG
1HW LQFRPH DWWULEXWDEOH WR FRQWUROOLQJ LQWHUHVWYV
'LYLGHQGW QG SHU VKDUH
2WKHU
%»DODQFH DW HQG RI SHULRG
1RQ &FRODOW QB \ QW HU
%»DODQFH DW EHJLQQLQJ RI SHULRG
&KDQJH LQ QRQ FRQWUROOLQJ LQWHUHVW
%»DODQFH DW HQG RI SHULRG

7 KHAYLGHIE SHMOHIP RQWKH\IP HIRJERK FOWS$ DIGFDW%FRP PRQWRAN ' IYIGHIBIGFOGH 06 PIAROD/R X1 06 UASHAWHD WDZ HH\HWBGIOWIDVR FONS
FRP P ROWREN

LQ$XIDXMV  WHYROGR ' LURARYDAKRI HoWHARP S0 \RUESXUARDHXS\WR  BARQR FOWS$ DIGFDW%FRP PROVRAN : HUBXUKDHE OG  PLORY
\KOWW/R FON%ARPPROWIANIRU  PIEORQDMG — BEAROXQGEMLYSIRIUP GAUQH WHWUHHDGM] P RQMVHIGHG-XCH WASHRAHD $VR -XH
ZHKIG  BQRQR RUNKIHU-SXUKDHDAKR Y DIRQDYDOE® , Q- XO Z HOQRXGA-G\WDAZ HOQMASDMRAUNKIUHUWEXUADAYZ (MRBOISSIK (PDMD  BARQ
|RUDTR

) XHUHKILHU-SXURDAVP D EHLQWHIRP R CAFHBLDAG\KOUH U-EXUAKDHSIRIUP V RSHDP DNAABXUKDH/RURKHUP HRRG/Z HGHP CBSURSUDM 7 KHWP 1Q) R \KDUA
WBXURKDHYZ L@IGE-BHG XSRQP DHAFRGEWRY 8 QBWWP LM HIMHUB \WHYROGR ' WHARLY WLYSIRIUP Z LGH SIUHZ KHDZ HKDYH SXUAKDUHG DIDWKOU DAKRU HG
| RUW-BXUFKDHXQEHAHSURIUIP

0 RYHP HQVLQDEAWRICENG LQABABIQUASHRWR \WRAN ¥ D STV ARP SUMH CFRUOY | RUXQYHIAMG LY. B/ RIVHAR DOV HONI RUY DBAKDAHINGAUCQ) \WH
SHIRG
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$FPXP XOWG2 WHJ&RP SUKHQUYH, GFRPH / RW

: HUFRIQ] HORRW LORKHUFRP SBHKHMYHLGARP HI RUIRIHJQPXUWHR WIQWMMRQ DAY HON XQUHIT] HEKRTQ) JDIQVDQGEWHYRQDYCIDE®! | RIVDBIV-RXUMEY/
XQUDD) H3J0.QV DG GRWHYI URP GHIYDIYH/WDANOI\ DVKHEIHVR DK | BZ VDG XQUHARI Q) HE SHMRQ QG SRANANSP HOAEHH IWARN 7 KHCRRYWY LQLFFXP XOWGERKM-U
FRP SUHKHUYHLGARP HI RARHWUHHDQGM]. P RQMVHIGHG-XCH DG ZDVDVIRGBZV QP IARY/

7KHH ORQWKYV (QGHG -XQH

JRHLJQ &QEUDQVODWLRQ *DLQD[/RVV 1HW RI 7
%DODQFH DW EHJLQQLQJ RI SHULRG
7UDQVODWLRQ DGMXWWWHRI®G QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

8QMDOL]HG *DLQ /RVV RQ ODUNHWPEOH 6HFXULWLHV 1HW RI 7
%»DODQFH DW EHJLQQLQJ RI SHULRG
&XUUHQW SHULRG FKDQJHVIHRWDRIQG'DOXH QHW RI WDJ[ HI 2
SHFODVVLILFDWLRQ WRHHFDWBRIQBIV QHW RI WDJ[ HI 2

%DODQFH DW HQG RI SHULRG

8QWDOL]HG *DLQ /RVV RQ &DVKDJORZ +HGJHV 1HW RI 7
%DODQFH DW EHJLQQLQJ Rl SHULRG
&XUUHQW SHULRG FKDQJHVIHPWRDODEDOXH QHW RI WD[ HI
5HFODVVLILFDWLRQ WRHFDWRLDQ® QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

8QMFRJQL]HG 3HQVHRWMPEQ® IRVQHILW BRVWV 1HW RI 7
%»DODQFH DW EHJLQQLQJ RI SHULRG
1HW DFWXDULDO JDLQ ORVV UHVXOWLQJ IURP UHP HDWRW HRRGI® WV RI SODQ DVVHWY DQ® OLDELOLWLHV
SHFODVVLILFDWLRQ WRHHFDWBRIQBIYV QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV DW HQG RI SHULRG
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6L ORQWKV (QGHG -XQH

JRHLJQ RREUWUDQVODWLRQ JDLQ ORVV QHW RI WD]
%DODQFH DW EHJLQQLQJ RI SHULRG
7UDQVODWLRQ DGMXWWWHRI®G QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

8QMDOL]HG JDLQ ORVV RQ PDUNHWDEOH VHFXULWLHV QHW RI WD]
%»DODQFH DW EHJLQQLQJ RI SHULRG
&XUUHQW SHULRG FKDQJHVIHBRWRINQGDOXH QHW RI WDJ[ HI
5SHFODVVLILFDWLRQ WRHHFDWBIQBIV QHW RI WDJ[ HI 2

%DODQFH DW HQG RI SHULRG

8QWDOL]HG JDLQ ORVV RQ FDVK IORZ KHGJHV QHW RI WD]
%DODQFH DW EHJLQQLQJ RI SHULRG
&XUUHQW SHULRG FKDQJHVIHPWRIDQ@MOXH QHW RI WD[ HI
5HFODVVLILFDWLRQ WRHHFDWRLIMAE QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

8QMFRJQL]HG SHQVHWPUWQW ERQWILW FRVWV QHW RI WD]
%»DODQFH DW EHJLQQLQJ RI SHULRG
1HW DFWXDULDO JDLQ ORVV UHVXOWLQJ IURP UHP H DWW HRBRIQGWY RI SODQ DVVHWY DQG OLDELOLWLHV
SHFODVVLILFDWLRQ WRHHFDWBRIQWIV QHW RI WD[ HI

%DODQFH DW HQG RI SHULRG

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVV DW HQG RI SHULRG
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" HEICR WHIDQV QWA WHFOWIHGIRP $2 &, RWHWEAP HQVR FRORICDMGLGRRP HI RWH\KUHHDQGM] P RQMVHIEHG-XCH oG VDVIRTRZV 1Q
P LR/
$PRXQW 5HFORR \BRIEHG U
7KHH ORQWKY (QGHG -XQH $IIHFWHG /LQH ,WHP LQ WKH
8QMDOL]HG *DLQ /RVV RQ ODUNHWDEOH 6HFXULWLHYV
5HDOL]HG JDLQ ORVV RQ VDOH RI VHFXULWLHYV 2 ,QYHVWPHQW LQFRPH D(
,QFRPH WD[ H[SHQVH EHQHILW 2 2 ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 2 1HW LQFRPH
8QMDOL]HG *DLQ /RVV RQ &DVK )ORZ +HGJHV
,QWHUHVW UDWH FRQWUDFWV ,QWHUHVW H[SHQVH
JRUHLJQ FXUUHQF\ H[FKDQJH FRQWUDFWYV 5HYHQXH
,QFRPH WD[ H[SHQVH EHQHILW ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 1HW LQFRPH
8QMFRJIQL]HG 3HQVHRQPEQ®W IRHVQHILW &RVWV
3ULRU VHUYLFH FRVWV ,QYHVWPHQW LQFRPH D
3ULRU VHUYLFH FUHGLW IRU GLYHVWHG EXVLQHVV 2 2WKHU H[SHQVHV
30DQ DPHQGPHQWYV IRU GLYHVWHG EXVLQHVV 2 2WKHU H[SHQVHV
,QFRPH WD[ H[SHQVH EHQHILW ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 1HW LQFRPH
7RWDO DPRXQW UHFODVVLILHG IRU WKH SHULRG 1HW LQFRPH

$PRXQW 5HFORPR BRIEHG U
6L ORQWKV (QGHG -XQH $IIHFWHG /LQH ,WHP LQ WKH
8QMDOL]HG JDLQ ORVV RQ PDUNHWDEOH VHFXULWLHV
5SHDOL]HG JDLQ ORVV RQ VDOH RI VHFXULWLHV

N

,QYHVWPHQW LQFRPH DC

,QFRPH WD[ H[SHQVH EHQHILW 2 2 ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 2 1HW LQFRPH
8QMDOL]HG JDLQ ORVV RQ FDVK IORZ KHGJHV
,QWHUHVW UDWH FRQWUDFWYV ,QWHUHVW H[SHQVH
JRUHLJQ FXUUHQF\ H[FKDQJH FRQWUDFWV 5HYHQXH
,QFRPH WD[ H[SHQVH EHQHILW ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 1HW LQFRPH
8QMFRJIQL]HG SHQVHWPUQW ERQWILW FRVWYV
3ULRU VHUYLFH FRVWYV ,OYHVWPHQW LQFRPH DC
3ULRU VHUYLFH FUHGLW IRU GLYHVWHG EXVLQHVV 2 2WKHU H[SHQVHYV
30DQ DPHQGPHQWY IRU GLYHVWHG EXVLQHVYV 2 2WKHU H[SHQVHYV
5SHPHDVXUHPHQW RI EHQHILW REOLJDWLRQ 2 ,QYHVWPHQW LQFRPH DC
&XUWDLOPHQW RI EHQHILW REOLJDWLRQ 2 ,QYHVWPHQW LQFRPH DC
,QFRPH WD[ H[SHQVH EHQHILW ,QFRPH WD[ H[SHQVH
,PSDFW RQ QHW LQFRPH 1HW LQFRPH

7RWDO DPRXQW UHFODVVLILHG IRU WKH SHULRG 1HW LQFRPH
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" HHIMG&RP SHADIRQ2 EQIDINRY/DQG 7UDAY 6N

© HP DQEQDGH HIHGFRP SHODMRQSDQZ KHIE FHYEIQHP SR HA/Z HHSBYIRA® CEGIVE HBRWR GH HAKHJIDIQ/ROWRN ROWRQH HIAVHY/E, GH HUIQ) WH\KDU
UHFHYHGXSRQH HIAVHLQR DUIEEL WKW7 KHVKDUHAY KHTS LMV VSKWATLH RO LHG DANDKY WRAN DG \WHEDELQI \R SOMASDY HP SBR HAVLVFDMILHGDY HHIHG

FRP SHODIRQREQ DRV LQWHB KDUHRZ GHMT( TXAWVHRMRQR \WWHFRQRICDAG EDDIFH\KHHNV 7 KHQ® BHUR KDWY/ GHHG-G\R\HMBIWHCCELOW | RUGH HIMGFRP SHODIRY
REQ DR/ LV LGFOGHG LQWH GHIRP LDRULQ ERK \WHEDVE DG GOMG HIQIVSHMDUHFDBXOMRY ( P SBR HVDHIHHDD QR EIHICEGIVR GH HAWHIOQVI RPN

ROIWRYVH HAMG\EHTXHOAR' HAHP BHU
$ AW LOWHGH HUMG FRP SHODMRQSIRIUP | RANHWUHHDOGM] P RQMYHIGHS-XCH

DG ZD/DVIRGZV QP IARY/

7KHH ORQWKYV (QGHG -XQH 6 K D

'ROODUV

6 K WY

'ROODUV

'HIHHG &RPSHQVDWLRQ 2EOLJDWLRQV
%DODQFH DW EHJLQQLQJ RI SHULRG
SHLQYHVWHG GLYLGHQGV
%HQHILW SD\PHQWYV

%DODQFH DW HQG RI SHULRG
7HDVXU\ 6WRFN

%DODQFH DW EHJLQQLQJ Rl SHULRG

S5HLQYHVWHG GLYLGHQGYV

%HQHILW SD\PHQWYV

%DODQFH DW HQG RI SHULRG

[N BN

[N BN

6L ORQWKV (QGHG -XQH 6 K DI/

'ROODUV

6 K WY

'ROODUV

‘"HIHHG &RPSHQVDWLRQ 2EOLJDWLRQV
%DODQFH DW EHJLQQLQJ RI SHULRG
5HLQYHVWHG GLYLGHQGYV
%HQHILW SD\PHQWYV
%»DODQFH DW HQG RI SHULRG

7BHDVXU\ 6WRFN
%DODQFH DW EHJLQQLQJ RI SHULRG
5HLQYHVWHG GLYLGHQGYV
%HQHILW SD\PHQWYV

%DODQFH DW HQG RI SHULRG

[N SN

N SN
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127( 6(*0(17,1)250%$7,21

: HKDYHER U-SRMBEGIVHIP HQV 8 6 * RP HIF 3CANDIHDGG, QMODNRDOSCANDIH Z KUK DUHVRI HXHUUH HUHG R D/RXUI GEDDP DISDANDI HRSHDIRYY 2 XU
WP DQQ) BMGHAHYDHU-SRWGE D6 XSSO &KDQBROMRY/ * (EDOWP DTSN HRSHIMRQY BBHHIARKUP RWHLI QU LFDOABMGHN DQG DHER\HI GRZ QLOR BILREID
RSHDNRVDIRXQG\WHZ R 5 HILRIDCRSHIDRQYP DY HY DUHUAEROQUEGH RUERK GRP HWE DG H SRYBURGAWZ MQWHUIHRIULSKLE DHD 6XSS0 &KDIQ6ROMRY/

FRP SUMAVWHUAKOVR  GRQ U-ERMIEGIRSHIDCY \HIP HOMKDAER GRAP HAMH TXOQIBARYH DQG TXODBAYHFUMAIDR DU-SRMEGIVFIP HOADVGHIGHGXQAHUS 68 7TRIF

6HIP HQ/6 FSRMY)

8 6 ' RPHMF3DANDIH
8 6 ' RP R 30ANDIHRSHIDNRQY LAFOXGHWHWP H GH LQWWMGHIYHY R GINLY GRAEXP HQIV DG SCANDI HVKURXI KRXVIH S QWS 6 MBI/

, QMCDINRIDC8 DANDIH

, QRLCDNRQDOB CANDY HRSHIDMRQYLFOGHGHIYHY WP RIAWKDD  FRXQUHYDEG\MUMUHYZ REY 1GH LFXAQ) WKISP HQVZ KR RANGH\KHS QW6 D/Z HOD/
KISP HQVZ 1M HWHURUILQ RUGHWIMIDNRQ RANGHWHS QUG 6B 2 XU, QRLEDINRQDCE CFND HWHERG) VAP HQAGFOGHY RXURSHDINRQYLQ( XURSH $ MD $ P HIFDVDG, QADQ
6XE &RQHIND LG3Bi( DXIGS | WD

BXSSO &KOLQEROMRY/

6XSSD &KOQEROMRY/LGFXGH/RXA) RZ DAQ / RIMWFY &R RM 0 DINHD 8 36 0 0Q QARYDIRY/DGRMUBXMCHMY 2 XU) RZDAQ) / RIMIFVDJGE8 36 0 DO
, QRYDIRQ/XQWSIRNGHVHYIFH/IQP RMWDD  FRXQUHYDQG\WWUMRUHYZ RO LGHOGLFXCHIQMDIR IDUDQG RAHID BLIKWRZ DEQ) PR VELR\HIDIH
AMUEMRQDOG SRUKDBVVHYLEHY P DCDQGFROKANY VHYLFHY &R RMR | HYWKANGOG EURNHLDI HVHLYLEHY/SUP DU LOWHS QAMGE\BIMY 0 DNHDLYDJIGEDCSUIRIGHUR

\XSSD FKOIQVROMRQ/\R\KHKHIGMFDUH DG @ HVAHAVIGEMY  \SHADT LY LQFOQFOOMIY GILMIFY 2 XURKHUBXMQHMVIGFOGHT KH8 36 6\RUH 8 36 &CB\DS5 ROAHDG
" HIYHY 6ROMRY/ 8 36 ) UHIKWZ DVLGFOGHEZ LMOQWIVAFD P HYKQIMIWAYHANMHIQ\WHVHARQG TXOMMUR

, QHYDDDMY | LCADOSHIRP OJFH Z HI REXVRQRSHIDIY SUR IMD/DVHIP HWP HDXUHR SUR IVWRUGRW 2 SHIDIY SUR A EH RUMLQYHXR HAGFRP HOGG RMHU LOMUIAY
H SHOHDXGLGRP HE H SHOH &HYIQH SHWY DUHDIBFDAG ERE HHQ\HVHI P HOVXMQI CRAYWY EDHGFRIY P HNRGAKDNTXUHXVAR P DNH KNP DMAKDAP SCRAKH
P RXQMWR HIFK H SHOHFDRMIRY WDAY DMIEXRGR HIFK VHIP HOAG KD HVLQWHVH AP DMYZ RXGS AUHA® LP STRARHH SHOHDBFDMGWR HIFK I P HOADQGWHH RUHWH
RSHIDAY SUR VWA HIFK USRI \FIP HQA HSHIRGFDT UH LGHRXUDERFDARQ P HKRGRBILVAR UH GRAADQI HYLORXUBMQHW 7 KHHZ HIHQR VLI QU LEDONADQI HAR RXU
DERFDIRQP HMRGRBILHYLOWHVHARQG TXOWMUR U HDUVR CDMSHIRGY

5HXWVR RSHDNRQ/ | ROIWHWUHDQGM[ P ROKMVHIGG-XCH DG DHDVIRZ V 1QP LARY

7KHH ORQWKYV (QGHG 6L ORQWKV (QGHG
-XQH -XQH

5HYHQXH
86 'RPHVWLF 3DFNDJH
,QWHUQDWLRQDO 3DFNDJH
6XSSO\ &KDLQ 6ROXWLRQV
&RQVROLGDWHG UHYHQXH
2SHUDWR QW3 U
86 'RPHVWLF 3DFNDJH
,QWHUQDWLRQDO 3DFNDJH
6XSSO\ &KDLQ 6ROXWLRQV

&RQVROLGDWHG RSHUDWLQJ SURILW
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127( ($51,1*63(56+$5¢(

7 KHHAQQIVSHMDHP RXQVIOHWHVIP HIRUFDWS$  DQGFDW % FRP P RQWKDUHY DV\WHKROHY R HIRK FOWDH®I DD HQW@BE R HIXOCSHWKDUH GMWMEMRY
Z KRKHMURXIK GY1GHIG/RUQAONXEDNRY

7 KHIRIRZ L) \MEG VHV | RW WH FRP SBIRQR  EDVF DG AOWS HIQQIV SHMKDUH I RAWHWUHHDQG M P RQMYVHIGHG- XCQH DG QP IR H A-BWEHJ
\KDHLP RXQNV
7KUHO RQMV( QG5 6l 0 RQMV( QG5
-XCH -XQH

1XPHUDWRU

1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VKDUHRZQHUYV
'"HQRPLQDWRU

:HLJKWHG DYHUDJH VKDUHYV

9HVWHG SRUWLRQ RI UHVWULFWHG XQLWYV
'"HQRPLQDWRU IRU EDVLA HDUQLQJV SHU VKDU
(IIHFW Rl GLOXWLYH VHFXULWLHV

S5HVWULFWHG XQLWYV

6WRFN RSWLRQV
'"HQRPLQDWRU IRU GLOXWHG HDUQLQJV SHU VKDU
%DVLF HDUQLE&JV SHU VKDU
'LOXWHG HDUQHQJV SHU VKDU

" LOMMG HDIQIVSHMKDUHI RAHWUHHP RQMVHIGHG-XCH HFOGGWHHIFAR P LARQ\KDBR FRP P RQWRFNWDAP D EHIKHEXSRQWHH HIMVHR
HP SE HHWHAN ROWRQVEHFDXVHVKFK H 1 HAVZ RXQB EHDQMAOMYH 7 KHIHZ HIHQR CQMAOMYHWKDUY| RAMHWWUHHP RQMVHIGHG-XCH $ QMAOMYH\KDUHVI ROH]
P RQNVHIE-G-XCH DG ZHH PLORY
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51\NO DDIHP HYBRIAHY

&KDQIHVLQI XHOBUFHY LQMIMWADM/ DG RMIQPXUHER H FKDQIHUDM/LP STAARXUBKXWVR RSHIDIRQ/DQGZ HIRMWHD P RARUWHHH SR 7RP DDIHWHLP SCFW
R \KHHH SRXU ZHP D HQMIQRDYDUHV R GHIYDRYHI LDGADCLOAKP HNV 2 XURBMIAIYHIM\R P DDIH Z KHHIWY GH-P HGCSSURSUDMR GR\R | OFMDIRYIQHIQQIV
DUGFDK | BZ VDARADAMG Z W KO HYLQI RHIQPUHER H FKOHWDMY FRP P RAW SUFHYDQGIQMIANDMY ,WYRXUSRIR DG SIRNHR XVHGHIYDAYHI LDGRDD
LOXKP HOVRQD \R\KHH WONGHHADY \RP DDIHH SRKUA $ VZ HXVHSUFH VHUMYHLQWKP HIWVR KHGIHDFHMBQ SRWNRQR RXUH I DG DQMASDMGWQLRNRYY Z H
H SHAVWDAIQ GWLQYDOHIURP WRHLQIWKP HWVIHHID Z RXGBEHR VAR, LGRHDAHVIQWHYDOHR WRHKHEIHSWIROAIRYY © HER QRAKRTS RUMKHGHIYDAYH
I LCDGRDOQNKP HOVI RAMDAQ) RASHXDIWHSXUERH/

&UHAVB N0 DDIHP HQV

7 KHIRZ DG ARQAMFW \Z LBV DG ROWRY/AVAXWHGEHBZ. FRQEQDQHBP HAR UMN\KDARHFRXQMSDOME/P D BHXCEGIR P HAKHWIP VR WHDIUHP HQN KRZ HYHU
Z HVHNR P LQP 1 HVKFK UM H SR RAMHHLOXUKP HOVE, @P Q) \WHFRXQMSDIMA/\R EDCNY DG | LDGADOLOXMMNRAKDAP HANKEEDKHE FUHEW XGHIGHV DGR
P RQWWLIQY FRYQMSDUAR SUYHIWRFHADIR/R FUEWIMNZ WK DO QI GIFRXQASONY

$VR -XH DG HHPEU Z HKDGDIUHP HOVZ AN DR RAUCARYHFRXQMSDMY FRYHIQ) DOR RXUGHIYDIYHSRMRYY Z KIFK FRQEIGHSHD®
WP LEDNRQ I KWDGG R HRWUAKRTS B DOFRIDAMDOSURYIMRQ/Z KHIE, FDK LV UHTMXUUHG EDHG RQWHQHADIUYDOHR . GHLLYDAYHY DXRADMG Z W \NRAHFRXQASDMEY

$VR -XH DG HHPEU Z HKHISFDK FRIDMDCR DG PILARY WSHANHY XQGHWHHDIGHP HN 7 KYFRIDMIOVIGFOGHELO&DK
DQGFDW HMXLYDBWLQWHFRORIEDMS EDDGFH\KHHV DG RAUXVHR Y QRABMMARG $ VR -XCH DG HHPEU RFRIDMICY D/UHTXLUHG\R EHSRUAG
Z WK RXUFRXQALSDNAY

( YHQN\XAK DVDFRXQAMSDMY FUHAWDNY GRZ QIUDGH G-BHAQ) RQWHXGIP DMUDIVY GYHD FRXGSDOR DIRZ XVVRVENH DGAWR DCEURAMAYHP HDXUAAKFK DARHHILD
WP LCDNROR DG $ GMEDAYHD Z HFRXTS EHUHTXLUHG\R SURYLGH DEAWRDOFRIDMICRAMP LCDMWDQLRNRQYZ WK FHYBIQFRXQA DMV IQWHHYHIWR DGRZ QUIGHR RU
FUGWDNY 7KHIP RXQIR FRIDMIOUHTXUHGZ RXGS EHGHAMP LGHGE, \WHCHAVDUYDOHR WHDARALDMS GHLYDAYHYZ LW HIFK FRXQIMSDNY - HKDYHQRAKIMRUFDD
LPXUHG DGR QRMW SHAMRLGPULQWHI XMUH DD GRKHYD/DUAKXIR FRXQMSDIV GH DXV

TSR +HIH/
&RPPRAWS5 N0 DDIHP HW

SXUHQ® \KHI XHOXUAKDLI H/WDIZ HOSS® VR RXUGRP HAF DG LQM DA DOSDANDI HVHYLEHY/ DUHWHSUP DY P HIQVR UHBAEQ) WHUMI R DGYHYHI XHDSUFHFKDQIH/RQ
RXUBXMCHY , QREHAR P MIDMWHLP STAAR [ XHDXUKDLHY/LP SRHGROXVE! RANGHFDUHY Z HUH XD DAWMAKHUDM/Z HAKOLI HI RURXUI U KWEIRNH I HVHLYLEHY

) RMJQ&XUHA 510 DRIHP HQV

7R SRMADI CQMRH U-BANROLO YOOHR | RUFDIAMGI RULIQPXUMER FDK | BZ VIURP. RAUQMIDMRICEIANDI HEXMQHY Z HP DQEIQDIRHIQPUMEA FDK | 6Z
KHEILQ) SIRIUP 2 XUP RWVLI QU LFDQWRUIHIQPXUHR H SRUKUA/UHIDMURWH( XUR Y4ANK 3RXQGEWAQ) &DIEDY' RMU&KIGHHS HP IGHL DG+ RY . RY' RMU: H
KHEIHSRMRQ/R RXUI RUHFDING UHYHOXH GHRP LODMGLOI RILIQPXUWHIAHY/Z W | RZ UG FRQMAN : HGRUP DD GHLI (DM DQG CFFRXQIVRHHFRQMFWVDYFDK | B2 KHEIHY
R DQIASDMG| RIHLIQPXUHR  GHIRP LCDMG UAYHOXHDGE WHH RUH WHUAXEM JOQVDQGERKHYI URP WHHKHEIHYDLHUAFRI Q) H5DVDFRP SRHMWR LOMCDNRCEIANDIH
UAYHOHZ KHOWHXQEHDLQ) \DBYWIQRMRY/RFXU

: HDORKHEJHSRWRQ/R RXUDQIASDME FDK \HABP HOVR LOMFRP SIQ WEQLRNRQY DQGLQAMMMED P HOVRQFHABQG-ENXEMAMR | RFIQPUHEIA WP HDXUP HV
XUQ) |RILIQPUMEA |RZ DEFRUEFW : HQRIP DD G DM DG CFFRXQIVRUANHHFRQMPV DY/ FDK | GZ. KHEIH/R | RHDIMG I RIMIQPXUHER GHIRP LCDAMG\BQLRNRY/
WHH RUH \WHUAXANY JDQVDIGERMAYIURP \WHHKHGE HYDHUFRIQ] HED/DARP SRHIR |, QYWY HAMGFRP HDQG RMHUZ KHQWHXQEH® QI WIQTRANRQY DUHVKEMANR
PXUHR WP HDXUP HW
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 HKHEI HRXUGHAQYHIY HONQ FHYEIQ! RIIQRSHIMRYY/Z W | RILIQPXUMHR  GHRP LCDME G-EWQWIKP HOV 7 KHXVHR! | RIHIQGHIRP LDAMG G-BADWHKHEILQ)
LOWKP HQNDEBZ \V\KHG-EVWR EHUHP FDWUHG\R | RUHLI QPXUHR WBQUMNRQ DEWVR HAZ MM QRKHUFRP SUHKHMUYHLGARP HVR R I VAAMHWIQ@MRQUM | URP WRHLQYHXR HOW
YOOIV IQWHI RHIQPXUHE \WDQUMMRQ DAY HOATFFRXQABP DIQXQMDKH\DBIRAKEVEQNIE FRP SGIMONXCDIRQR WHI RULIQHIMY XSRQZ KIFK Z HUHFRIQ] HWHH
EDDQFHYDYDFRP SRHWR , QW HQAFRP HDQG RMHULQWHWEAP HOVR FRQRICDMGLGARP H

, QMANB DIMS5 MNO DDIHP HQV

2 XULQE-BMEHW XQEHURXUYDURXV I LQDEAQ) DUDQIHP HQWVRBHDMY LOMWDMUM : HXVHDARP BCDINROR GHIYDRYHLQIWKP HQWVDYSDWR RAUSIRIULP WP DIRJHWH
L[ H5DQG| GDMY LOMIANDMP I R RANRBDGHEVERNRIR DG UHDMG RYHIDOFRWA ERUIRZ 1), QRANDM\Z DE5VDBZ. XV\RP DQEOQDMIHADQIIHR 1GDNY IDMGEBEWV
Z IWKLQ RAUFCSMUDWAKRMUH 7 KHCRIRDODP RQMOQMANNED, P HONEDM OGP DMUW MR \WH\Z DBVP DRK \WHWLP VR \WHDWRADME G-BVEHQ) KHIIHG

© HKDYHGHLI QMG DG CFFRXQIVRUWHP DNVRUMY R RAULQMBMWAIDAM\Z COVAKDAARQYHWL H UDMLQMIWED, P HIVIQR | GDMY IDMLQMMVED P HIVDVI DUYDOH
KHGIH/R \WHDARADMS G-EWOQXUKP HON 7 KHIH RUH \WHJIDQV DG GWHY/UWAKENY 1URP | CHUYDOH DA HOMRWHIQAMAXNDM\Z BV 0G| DLUYDOH DI HIWVR \WH
DARADMS G-EWOQIUKP HIVDUHUHFRG-GR LOMIWW SHOHIQWHSHIRGLOZ KIFK \KHJI DOV DG GWAVRAFXU ;- HKDYHGHWLI QDMS DG CFFRXQVRULQMWNIDM\Z CSVAKDN
FROMHWEDAY IDMIQMINED P HOVIQR L] H3 IDMLQMIWED, P HOVDVFDK IGZ KHZIHVR WHI RIHFDXMG SD P HUWREQIDARY/ 7 KHIDQ/DOGERAHVUAXKAY |URP 10U
YDOH DWW HOMRWHAHLQMMVDM\Z DSV DUHUHFR GHE\R REHUFRP SUHKHLYHLGRRP H

: HSHIRAFDD KHEIHWHI RUFDAMG L] HG FRXSROLQMIANED P HOVDRRADMGZ W DQNSDMGGEMR [ HIQIVE, XMQ) |RZ DG LOMMMWDM\Z DSV LQMIAKNDM
GAWVRMP LOUGHIYDIYH/ 7 KHHDIWHHP HOWHI HRAYHD GFNDSRWROR RXULQAMIADMH SRUNKUHEHE HHOWHWP HWHDI B HOAY HOMGLOR DOGWHDMZ KHOWHGEW
RIHIQ VAR SBIMG WHIE P MIDMY WHLP STRAR LQAMMINIDMAKDQI HYRO!XUUHLQMI SHOH 7 KHVHGHLYDRYHY DUHVANBIG FRP P HOXUDMZ LK \KHIWKOFHR WH

GEWOIGED) JDQRUGWXSRQVHNBP HINVCP RMY HG DV DQOEMY HOAMRWHH | HAMWHLQAAY LHBROWHGEW
2 XMBQEQ) 3RMRY

$VR -XH DG HAPBEU \WHCQRMRDOP RAQVR  RAURMMBREQ) GHIYDRYHSRUWMRQYYZ HHDVIRTZ V LQP LR/
-XQH '"HFHPEHU

&XWHDF\ KHGJIHV
(XUR (85

%ULWLVK 3RXQG 6WHUOLQJ *%3
&DQDGLDQ 'ROODU &$'
+RQJ .RQJ 'ROODU S

, QWHH/W UDWH KHGJHYV

JLIHG WR )ORDWLQJ ,QWHUHVW 5DWH 6ZDSV 86"
JORDWLQJ WR )L[HG ,QWHUHVW 5DWH 6ZDSV 86"
$VR -XH DG HHP RV Z HKDGQR RANMBEQ) FRP P RAW KHEJHSRUMRQY/
2 XUI[ Ho\RI GO LQMIWADM\Z LBV DHAMI DM DVDI DUYDOHKHIIHR RXU 11} HSUDMCRM/\KDAP DXUHLQ2 RREHJ 7 KHHLQIKP HOVXWI H/ 92 5

DVWHUH HHPHUDM\R GHAMIP LCHWH | GO [QMANDMR EHSOG $ VKHHLQMKP HIVZ LEHABIEH RUHWHCSSICEGIS 6 ' R ,9%2 5 IDMA-DHAAR EHSEDKHEIQ
-XCH Z HKDHQRMYDODMSWHLSSIFDIRQR $6& 7TRIF \RWHHIQKKP HON
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YDDFHEKHE HFRIQURD

7 KHIRTZ 1Q) VBEGH LQA A \WH GFDNRQ LQ WH FRQURIEDAMG EDDRHVKHHV Z KHIH RXUGHLYDIRYH DAHNV DQG ACHOMWY KDYHEHHQUHRIQ] HG \WHI DUYDOHKIHDAA GYHD
DCESTACEGIVR HRK GHUYDRYHWSH DG WHUHDWG | DUYDDH/R \KRHGHLYDRYHY

: HKDYHP DXMJQHNG DUBQIHP HQVZ W \XBEERADD DOR RXAUARXQM SO/ JIVQI XVWHUWKWR R NVANVRURXUGHLYDRYHSRIMRYY + RZ HYHJ Z HKDYHQRAHBRNG\R
RINVAAHI DUYDOHSRUMWRY/R - RAUGHLYDRYH FRQAEPAV UHRGHG LQ \WWH FRQURDEDIMG EDDIFH \KHAV 7 KHAROP QV@EHBG 1 H$ P RXQVLL 5LIKWR 2 IIVHKDGBHH$ SSTHG
LA FDMWHSRMUDOHNVOUYDOHSRMRYVE. WSHR FRQAIANDRG GRDNRQLQ WH FRQRTAEDME EDOIRH\KHAV KOG Z HHBRMG\R C5S0 \WWHUWKWR RIVAADVR - XCH
0 HHPEH LQP LEIRQ/

* LRWS P RXQNV3UHHMG Q& RORICDMS 1 HAS P RXQWIL 5 LIKWR
ODDQFHEKHV

2 IINHAKDG EHQ$ SSTHG
) DU9DOH -XCH " HHPEHU -XCH " HHPEHU
$\WHW HLYDAYH/ YODQRHEKHIN RIDARD +HDUK\ / HHD
" HLLYDAYH/GM QDM DVKHZI R/
) RAIQPUMER H FKOQIHFRQMRNV 2 WHPUHQADKHV I WD
, QMINDMFRQUFN 2 WHPAUHADAHV | WD 2 2
) RIIQPUMEA H FKOQIHFRQMRN 2 WHUGRQ PXUHQADEIV | WD
" HLYDAYH/QRAGALI DM DVKHZIH/
) RIIQPUMEA H FKOQIHFRQMRNV 2 WHDUHQADKHV | WD
7REDS WHY HIYDMH/
* LRWS P RXQV3IHHIMG IO 1 HAB P RXQWIL 5 LIKWR
& RORIEDMG YDDGRHBKHV 2 INHAKDG EHHQ$ SSTHG
) DU9 DOH -XCH " HHPEHU -XCH " HHPEH
/ IDELOWN" HLYDRYHY YDDORHEKHN RFDARD +IADA\ / AHD
" HLLYDAYH/ G QDM DVKHZ R/
) RIIQPUMEA H FOQHFRQMRV 2 \HUPXUHQNICE DY/ | WD 2
, QMHNDMFRQUFV 2 WHPUWHONICE DY | WD 2 2
) RAIQPUMEA H FOQHFRQMRV 2 WHUGRQ PAUHQMTEL WA/ | WD 2 2
, QMINDMFRQUFN 2 WHUGRQ PAUONMIE. QWY | WD

7RED ICHON' HIYDMWH/

2 XUIRHIQPXUHR H FKOQIH LQMBMNDMOQGLOMWY HONP DUNAMSUFHGHIYDRYH/DUH@IHY FRP SUMAGR RYHUMH FRXQIMIGHIYDIYHY Z KLFK DHSUP DU® YOOHG
XMQ) SUAQ) P RAHY\KDAHD RQP DNANREVHYCEGILCEXWVKAK DA IHBRXYHY PXUHER H KO H DAY DQGLOYMHWY HQWVRZ DG SURHY 7 KRHGHIYDAYHY DHFOWIL LHE DY/
/HHD $VR -XH DG HAHPEHU ZHAGRNDHDY GHIYDMHAKDAZ HHFDMIHEDY// HHD RU HYHD Z LMOQWHI DUYDOHKLHIAA

YDOFHEKHY RADMRQR + HAJHG, WP 1Q) DIUIDOH-+ HEIHY/

7 KHI RIBRZ LQ) \EEGILQRFDMAKHIDP RQMWDIZ HIHUHFREHG LOWH FRORTEDAMS EDDIGFHKHIV UHIDAGAR FXP XOWMYHEDWY DEWWE HWVI RUI LUYDOHKHEIH/DVR
-XCH D' HAHPEHU LQP LR/

&XP XDAYHS P RXQN &XP XDMAHS P RKQN
&DUW) IQU $ P RXQW R ) U9 DOH+ H3IH &0 QU $ P RXQW R ) U9 DOH+ H3IH
R + HGIHG/ LDELOAY $ QRUR HW R + HJHG/ LCELOMY $ QKW HON
/ IGH, WP LOWH& RORICDAMG YDDFHEKHVIQ:  KIFK WH-+ HGJHS, WP
IV, FOGG -XQH -XCH " HHPEHU " HHPEHU

EXUHNP DMIMFVR BRQ \WP G-EWFRP P HIADCELB-UDQG | LQDGRHGDAY
/ R \MP GBI LOFHODH/

7KHPP XDAYHIP RQMR | LUYDOHKHEILQ) G/ U DQQY) |RUDD. KHEIHE DAV DG ACE MY RUZ KUK KHEIHOFFRXQIGY KDYEHHRAVARQIMXHGDVR - XCH
IV  PLERY 7KHHLP RQNZ L@EHBFRIQ] HSRYHMHGH W \ WY
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, FRP HE\WWP HONDQG$ 2 &, SHRRIQURQ

7 KHIRTZ 1Q) \BEGI LQAFDM/\KHIP RQMR JDQVOG RWHY/ WDADYHBEHQUHRIQ] HELQWHWERP HOVR FRORICDMS LCARP HI RUIDUYDODHDGFDK | BZ. KHEIHY DY
Z HOD/WHDARADMSIDOQRU W | RAWHXQEHDLQ) KHEIHGIWP | RUIDUYDOXHKHEIHY | ROWHWUHDQGM] P RQKVHGG-XCH DG LQP IRV

7KUHO ROMV( QEHG- XQH

/ RIDIRQDQGS P RXQAR * DIQ / RW 5 HRIQ] H31Q, GFRP HRQ) U9 DOH | QYRR HOVGFRP H , QYRR FOWGRRP H
DQG&DK ) BZ + H3ILQ) 5 HIMROWLSV 5 HYHXH , QMHAN [ SHOH DQG2 WHJ 5 HYHXH , QMW [ SHOH DQG2 WHJ

*DLQ RU ORVV RQ IDHODXWDRGVKHGYLQJ U
,QWHUHVW &RQWUDFWV
+HGJHG LWHPV 2 2 2 2
"HULYDWLYHY GHVLJQDWHG DV KHGJLQJ LQVWUXPHQWYV 2 2 2
*DLQ RU ORVV RQ FDHXDM REQWHKE SVQJ U
,OQWHUHVW &RQWUDFWV

$PRXQW RI JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU
FRPSUHKHQVLYH LQFRPH 2 2

)RUHLJQ &XUUHQF\ ([FKDQJH &RQWUDFWYV

$PRXQW RI JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU

FRPSUHKHQVLYH LQFRPH 2
7RWDO DPRXQWV RI LQFRPH DQG H[SHQVH OLQH LWHPV SUHVHQWHG LQ WKH
VWDWHPHQW RI LQFIRHFFANVVY QREKDREW WIX®GIXHI RU FDVK IORZ
KHGJHY DUH UHFRUGHG 2 2

6l 0 RQMV( QGHG- XQH

/ RDARQDQGS$ P RXQAR * OQ / RW 5 HRIQ] H51Q, GFRP HRQ) DLU9 DOH , QMHWR HOVGQFRP H , QYRR HQNVGFRP H
DQG&DK) BZ + HAJIQ) 5 HDARQWKISV 5 HYHQXH , QMHXN [ SHOH DQG2 WHJ 5 HYHQXH , QML [ SHOH DQG2 WHU

*DLQ RU ORVV RQ IDHODMWDRGAVKHGSYLQJ U
,QWHUHVW &RQWUDFWYV
+HGJHG LWHPV 2 2 2 2
"HULYDWLYHY GHVLJQDWHG DV KHGJLQJ LQVWUBXPHQWYV 2 2 2
*DLQ RU ORVV RQ FDH/XDM REZQWHKGEG SVQJ U
,QWHUHVW &RQWUDFWYV

$PRXQW RI JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU
FRPSUHKHQVLYH LQFRPH 2 2

JRUHLJQ &XUUHQF\ ([FKDQJH &RQWUDFWV

$PRXQW RI JDLQ RU ORVV UHFODVVLILHG IURP DFFXPXODWHG RWKHU
FRPSUHKHQVLYH LQFRPH 2 2

7RWDO DPRXQWYV RI LQFRPH DQG H[SHQVH OLQH LWHPV SUHVHQWHG LQ WKH
VWDWHPHQW RI LQFIRFERNVVQREKDREK WIXGIXHI RU FDVK IORZ
KHGJHV DUH UHFRUGHG 2 2




7CEGIR & ROMONV
81,7(' 3$5&(/ 6(59,&( ,1& $1' 68%6,' ,$5,(6
127(67281$8' ,7(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176

7 KHIRTZ 1Q) \BEGI LQAFDM/\KHIP RQAR J0QVOG RWH/ WDMDYHEHQUHRIQ] HoLO$ 2 &, |RMHWUWHHDQGM] P RQMYHEHG-XH DG IRUMRWH
GIYDAYH GMIQ@DMEDVADK I BZ KHIIHY LQP LARY

7TKUHO RQMV( QGHG- XQH
$PRXQMR * OQ / RW 5 HRIQ) H31Q$2 &, RY' HLYDAYH/

" HLYDAYH, QUAXP HWIQ& DK ) BZ + HIILQ) 5 HIMRQWLSV
 QMAWDMFRQUFN
) RIIQPUMER H FOQIHFRQMFRN

7RID

6l 0 RMV( QGH5-XCH
$PRXQAR * 0Q / RW 5 HRIQIH31Q$2 &, RQ" HIYDWH/

" HLYDAYH, QUAKP HOWIQ& DK ) BZ + HZILQ) 5 HIMROWLSV

, QMHNDMFRQALRN 2
) RHIQPUHRA H FOQHARQURV

7RED

$VR -XH WHHZHH  PLAOROR XQUDD HGSH\E JOQ/HDMWR FDK | BZ. KHEIHVGH HIMGLOS 2 &, \WDADUHH SHARGVR EHUHFOWI LHG\R LGFRP HRYHU
WH P RONSHIRGHEQ -XH 7 KHOPWDCP RXQVWDAZ LOEHUHFOWL LHG\RLGFRP HRHAWHQGH W P RQIMVZ LGYDL 1URP \MV/EP RXQAD/DUAKOR FKOQIH/LO

P DNHARQAWRY 7KHP O IP XP \MP RYHJZ KIFK Z HDHKHRILQ) H SRXWRWHYDUCHOW R FOK IGZ VIVESSK IPDMY  \ HY

7 KHIRTRZ L) \BEGILQAFDMAKHIP RQWR JOQVDIE GWH/ \WDMKDHEHDUFRIQ] HGLO$ 2 &, Z QI RILIQPXUHE \WDQUDANRQ DAWMA HOVRAWHWUHDGM]
P RQNVHIE-G-XCH DG |RONRHLONKP HOVGHLI QDM DVGHAQYHAR HOMHIIHY LOP LR/

7TKUHO ROMV( QGHG- XQH
$PRXQM\R * DQ / RW 5 HRIQ] H31Q$ 2 &, RY' HEW

1 RQ GHLYDAYH, QUAKP HINVIQ 1 HVQYHAR HOM- HEILQ) 5 HIMRQWKISV
) RAIQGHRP CDMGGEW
7RID

6l 0 RQMV( QBHG-XQH
$PRXQM\R * DQ / RW 5 HRIQ H31Q$2 &, RY' HEW

1 RQ GHLYDWYH, QUWAXP HOVIQ 1 HNVQYHWR HOM HZJ1Q) 5 HMROWKLSYV
) RHIQGHRP LLDMGGEW
7RED

$ GARDD ZHP DQEQIRHIQRXUWHER H FKOQHIRZ DG FROMPMEDAIHRAGAI DM DYKHEIHY 7 KHHI RILIQPXUWMER. H FKOQIHI RZ DG FRQMRNVDHIQMG-G
R SURVLGHDQHRGRP LF R IVHARI RMIQPXUHA U HDKUHP HADQGVHNBP HWIAN | RUFH O DAHV DQG QCELMNAYLQRUFRQRIEDMS EDDFHKHV

: HDOR SHUIRAFDD \MP LCOMI RILIQPXUMEA H FKOQIHIRZ DGFRUEFVE. HIMIQ) LORR VI | RHIQPXUHEA H FKOQIHSRMRYYZ W QLI HHINRXQAM DM
$VSOWR \MVSIRHW Z HGH GAMIQDMRURIILGIO RILIQPXUWHER. H FKOQHFRQMFN 7 KRHWIQRARQY SURYLGH DO HRGRP L R IVAAKDAA | HARYHD HIP LOMARHHIHRAW

R FKOQH/LQP DNADDDMRY
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7KHIRWBZ 1Y LVD\KP P Y R \KHEP RXQNUHR GHGIQ\WHWEIAP HQVR FRQRIEDMSLGFRP HUHIMMG\R | LUYDODH FKDQI HYDQG \HAMBP HOVR | RIHJQPXUHR H FKDQIH

| R DLG FROAIPW CRABHLI QDG DY KHE) HY | RAWHWUHHDOG M| P ROMYVHIEHG-XCH DG LQP LARY/
$PRQM * DQ / RW 5 HRIQ] H31Q, GFRP H
" HLYDAYH, QUAKP HOW1 RW HUIQDMGIQ / RFDARQR! * OQ / RW
+ HEILQ) 5 HIMRQWKISV 5 HRIQ] H31Q, GFRP H
7KUHO ROMV( QaHG- XQH
) RILJQPXUMEA H FOQIHFROMFV , QH HOANCGFRP HOQGRAH
7RED

6l 0 RQMV( QGH-G- XQH
) RULIQPUMEA H FOQHFRQMFV , QH HOANCGFRP HOQGRAH
7RID
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127(  ,1&20( 7$; (6

2 XUHIHAMHY UDMIGRUDHG\R LQWMHVHARQG TXOUAI RP LQWH\DP HSHIRGR \ HOR OMARP SIHG\R 1Q 7KHUFRIQURD
LQIGFRP H\Y R H FHWAE EHCH LW UHIDAG\R \KDUH EDVHG FRP SHODIRQ UHBEHG RXUH | HARYHUDME: IQWHHFRIGDOWUFRP SOIUG\R. LOQWH\VOP HSHIRGR

\HURDMARP SIHG\R 1O 2 \MHUIWYP \VAKDAP SCRMGRXUH [ HAWHWY IDMLOWHVFFRIGXOMUFRP SIUG\R. LGFOGHS | DYRIEGI KD HYLQXGRHMIQ
I SRVMRQY/DQGXQ DYRIEG KD HYLQRAUMUNG MR DCHILQQIVP 1

$ VAVRAMHELORNUS QOO HSRYWRQ) RP . |RAH\ HDUHDGHS' HHP BHU Z HKDHUHFRIQ] HS QRN ROXGFHVIQWS  SRMRQ/DQGZ HUHHYDOOM
WHHXEFHMEIOW SRUNRY/RODTXOWM® EDLY $ QP BHUR \ HDWP D HISVHEH RIHDOXRHMBIOW SRMNROLY DXGWMS DG XAP DAD \FMBG , W/ Gl | LEXOWR SUHERMH
XQWP DMRARRP HRAKHWP Q) R BAROMRQI RUXGAHMIIOW SRIMRYY , WY/ UHDRIED SRMEBIWDAKHIP RQAR XWHRIQ] HS\E EHH WFRXG W QLR LGRBDHRJ
GRUDHZ MMQWHQH W HYHP RQKY KRZ HYHJ CQHANP DMR WHIIIHR UDRIED SRUMEGIRARRP H/FOQIRAEHP 0GH , WP VAKDAP D FDXVHFKDQI HAR XQUFRIQ] HO\
EHH IWLGFOGHWHWP L) R LOMMKEHEANRY/DOGWHDIRFDIRQR! LFRP HOGGH SHOHEHE HO\E MUMVGRNRYY 7 KHHFKOQ H/FRXGE BAXOVURP \MHVHIWBP HOAR RJIRLQ)
@NDARY \WHFRP SBUROR RYRQ H CP LODIRYY \WHH SWDAROR WEMAM/R TP MINRQ/RURM-UXQ RIAHHD AP AR/

, QWHI LYW P RQMVR ZHUFRIQ] HSOQLP P DAMICOGRP H\Y H SHOHUHDAG\RDSH\E PAOBEP HOMOQR P LARQROWHS 36 &DDE/ \G 5 HIMHP HW
300 7KVIGRP H\Y H SHOHZ DVIHHDAGDADKLIKHUDHDIHVY UDMWDQWHS 6 | HEHDOMARY \If UDAMEHFDAVHIMFOG-GWHHIHAAR | RILIQU HY

, QWHI L[ P RQMVR ZHUFRIQ) HSDOLGRRP HV H SHOHR P LARQUHDMS\RDSUH\E PONVRPOMNOQR  EARQROWHS 36 ,9%7 ) XQ7IP H
(PSR HH3HMRQ3@Y 7 KVLGFRP HW H SHOHZ D/IHHDME DADKUIKHUDHIIHE IDMWDQWHS 6 | HIHDOWEMARY \f UDMEHFDAHIMGFOGHGWHHIHWR 8 6 KD
DOGEFDON HY

SVARMGIORM  ZHUFRIQ] HSSHY WDQIRP DARQVDM\ FROWR P LARQLOWHVHRQG TXOWALR FRPSIBGWR P LORQIQWHVIP HSHIRGR
P ICARQ\ HOANRGDMFRP SIBG\WR P LARQLQWHSURU HU $ VDUAKOVZ HUFRG-GOOLGFRP W EHHIVWR P LARQLOWHVHARGE XOMMUARP STBHG\R
P LARQLOWHMVP HSHIRGR P LARO\ HOMRGDMARP SIBG\WR P LARQLOWHSUR HOU 7 KHLGFRP H\ EHCH M2 DvJHH.IDAG DADKLIKHUDYHIIH\VY] UDMWKDQ
WHS 6 |HEHDOXWARY \If WDMSUP DUO® GHWRWHHIHVWR 8 6 \WBIMDQGGFDOM HY/DOG! RHIQWE H/

. HUFREGDSHWY YDODMRQDIRZ DFHDI DOMDAAVKHS RADBIR P LARQGAUQ) \WHI LXATXOUMR UAKEMY LODQDEAWRIDOGHRP H\Y EHH VR

P LAIRY 7 KVIGFRP HWY EHH IMZ DvIHHDAGDADKLIKHUDYHIIHVE UDMWDQWHS 6 | HGHDOWMAY \Bf IDMGHWRWHHIHYR 8 6 \WBIMOQGGFOON B/ , QWHVHREG
TXOUMUR Z HFRP SBIMGWHQYHAMUAHR 8 36 ) BIKWIQGUFR GGDSHWY JOQR P LR $ VDURKOVZ HUHFR GHOEAWRDOGRP H\Y H SHOHR

PIIR) 7KH  H SHQHZ DVIHHDAGDADKLIKHUDHDIHVY IDMWDQ\WHS 6 | HEHDOXIMARY \If IDMOHWWHHIHAWR 8 6 WIMOQGGFDOM B/

%LQQQ) 1O Z HZ HHIUDQAMG D] LGRHOAYHI RUFHMIIOR RAUCRQ8 6 RSHIDIRYY Z KIFK Z D/HIHANWHWURKIK ! HAHP BHU " XUQY WHI LW P RQMVR
WHH LCRHQIYHZ DvUHGHIRADAG DOGH WOEHG 7 KHWS LGRHQIYH LY FROAMRGHE XSRQRXUP HAMY \GHALLE HP SR P HADQGLOYHAR HOARUAKRD Z KIFK Z HH SHAAR
P HIV7 KHLP SCAAR \WH\EF LGRHOYHAG QRAVLIQU LFDQ FKDQIHRXUH I HRRYHME] DA RKHI LAY P RQMVR FRP SHG\R
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127( 75%$16)250$7,21 675$7(* < &2676

Q Z HOXQFKHEDP XA HIU HOAMBUNH Z LGHWDQM RUP DERQVIADAD\ 1P SCRNY RAURUDQ DIRQ 7 KHSUIRIUP LGFOGHVLQAMWY HQV DVZ HODY FKOQIHVIQ SURFHAHY
DOGWKQRRI\  \WDWP STRA GEDOA UHAWIQG LQRUHVWRSHIDIGY FRIV
7KHVBEGIEHBZ SUAHIMADQM RUP DIRQVADAD\ FRUVI RAWHWUHHDQGM] P RQKMVHIGHG-XCH DG LQP LR/

7KHH ORQWKYV (QGHG 6L ORQWKYV (QGHG
-XQH -XQH

7UDQVIRUPDWLRQ 6WUDWHJI\ &RVWV
&RPSHQVDWLRQ DQG EHQHILWYV
7ZRWDO RWKHU H[SHQVHV

TRWDOQVIRUPDWLRQ 6WUDWHJ\ &RVWV

,QFRAH %HQHILWDQUMRRWPDWLRQ 6WUDWHJI\ &RVWV
$IWHY DQVIRUPDWLRQ 6WUDWHJ\ &RVWYV

7KHLGRRP H\ HIHAWR \MDQ/RUP DARQVIDAD\ FRAIVOUHFDBXDAGE. P XGEOLQ) WHIP RXQAR \NHOGMWY HOVE! WHIBMRLY V] UDM/CSSTFCEGILQHTFK
MUVGRNRD



7CEGIR & ROMONV

WP 0 DQODIHP HOWY' VAXAWMRQ DQG$ QDOMYR ) LCDQADCS ROAMRD DQG5 HXGWVR 2 SHDIRYY

2 HMH

3XVKQ) RAUSXWIP HJ) LKV HRSBH/ HG , QRYDIRY' UYHOVIDAD\  Z HFRQIMKH\VR EXICS SR MNA/\KDAADM YOOH | RURXUPXAKEP HY 2 XUMADM\ LOYROYH/FBDY)
\SH{GDGHDHR CAFHWAR RAUNHYLEHY SDWEXOU® LOWHSOWR \WHP DNHAAKDAYDOHRXUHIG VR HIGQHE RN DOGGUYLQ) SIRSARNW P SIRYHP HOVLORXUBXMGHN Z KO
GHIYHIQY VAR | LCDGRDOUAKOVAR RAUNKDURZ GHY

SXVP HU) LUV RAXVHG ROGYHIDILQ) WKGREI\ R HIDEGIQIWMICFRP P HIAHVROMRYY ' XUQ) WHTXDWWU Z HH SDOG-GRXU  LICS FRHW3URIUP DQGRXUDGYDGRHG
WAKQRER)\ KHOGMFOUH\ROMROWDVSURUIMY HY/FRP SBf KHIGKFOUH\KLSP HOQVZ MMQRXUCHERN : HDOR FRP SBIMGWHIFTXAMNROR ' HIYHY 6ROMRQY DAJMICEDAR P
\KDARSIP 1] H/PXWRP HUGHDYH I/ DRIRWP XAISBIGHE RIW $ VSOWR RXUS HRSG!/ HEWDALE | RFXY Z HUHFHQ® DSSRQAGD&KIH ' LIMICDQG 7HKQRE\ 2 | LFHAR GOGWH
FRQIMXQ) QJMIDABQM RUP DIROR RXUBXMGHW ( [ HRAMY XQGHURXU, QQRYDIRY' UYHQVRDAILE SLADU Z HFRQMXHVR LGFU-DVH\KH DI LOW DQG DARP DMRQR RAUGHERIN

Z WK \P DIWIFLON WRKQREI\ \WDAEHIWUHIDEGW XVAR USROG P RIHULSIGD R\KU WD YROP HWHIG/DOGLP SURYHY SIRGERNM

$ QP ELR H W0 DRRYFROMEXMGVR DFKDEBILG) RSHDMY HMLRGP HOVRUMHI LLWKDD R WH\ HOU LQFOGQ) JGEDOQ OIRY Z KIFK LP SCRMG FRQKP HJ
\SHIEQ) JHRSRDNDOXFHYQNY Z DIHDQG@ERP DUNBUAAKUAY | XHOSUWAHY/DQGI RIQPXUNR H FKOQIHWDMY $ GAWRIDD DWHDVZ QS IDFRUMXHG\R H SHIHFH
\KXVERZ Qv DG RKHJUANIFMRY/D/DUAKOR WHRQRQ) &29,"  SDOGPLF 7KHHI CRRY UAXGMGLOQVXSWROAR FHMIIQSIWR RUBMCHN GHIDMHD [P SCRMS
G D51 RURXUVHIYLFHY DG FRQUEXMGR LGFUDHYIQFHYBIQR  RURSHIDMY) FRWV - HH SHAARHHLP SCFVZ LAFRQMXHWURXI KRAAKHUP DGR

9ROP HGFIQHGIQRXUS 6 ' RP HIF 3CANDIHU-SRMBEGIVHIP HOAQERK \WH XU HOUSHIRGY GUIYHDE B HUWMGHQNIOYROP HDVZ HFRQMX}HGWR RSP [] HRXU
HERINZ MQRAURUGRFAI I HIVRDAMILE | LIP HZ RIN Y4 RDG-UHARGRP L | CRARLY DOR FROUEXMGVR UBHEFHG GHP DQG | RUUAMGHMIOGHIYHIHY 5 HYHMHSHUSHHJIURZ W

P RIHWDQR! [ VAKH GHRICHLO YROP HI RUERKN WWH TXDUMIDGG\ HOR DM 6XFFHW XCH HIXAMROR RAUMIDAD SUP DO GRYHIGRUDAVIQRSHDMY SUR MIGRSHDIY
P DJIQIQERN SHIRG/

2 XU, QMEDIR DB CANDIHU-SRMIEGIVFHIP HZ D/OOR P SCRMGE. WRHH WQDO CRRY DVZ HIDAKH\ FOURYHU\ HOUP SCAWR \WH&29,'  SDQEP LFROQH

FRP P HIH\GHIEQ) 7 KLY UAKGELQ YROP HGHRIGHVIQWHFXUHAY HIUSHIRGY DIWRXIK \WHGHROGHYZ HHP RMWDQR VAR UYHXHSHUSIFFHIURZ \K 5 HKOVZ HHDOR
[P SCRMGE, WHVAHIWHIQ) R \WHS 6 * RIUDIDLOIN XURSHIQPXUMEAHY * HEMMWHRKDIBILQ JGEDCHXYLREP HQAZ HFRQMHGWR LOMMNQRUBMQHWE. DEAQ)
RDADLF @QHAR RXUGHE RIN DQG DY MQAHIMUAAR H SO0GRXUNHYEHY

© WMOQBXSSD &KOQEROMRY \ HIURYH HOUWYHHIURZ \M Z DVIP SCRAMGE \WHVHFRQG DO GYHMMHR 836 ) ULIKW2 SHIDIYY SUR IMDQGRSHDIY
P DULQLGRHDHG GIYHRR JURZ WIQ) RZ DAEQ) DG/ RIMNY 2 XU) RZ DEQ) EXMGHVFRUMHGWR EHHIWURP HBYDMG P DUNAADAYLQLOM CDMRDCDUUHIKWIQGRAHID
[UHIKWZ KUFK Z HDQUASDMZ L@GHFUDHIQWHOMUKDD R \WH\ HIU 7 NGOG ELRNH DI HLGRBHDHE RSHIDMY SUR IVKRURXI K UHYHOAH TXODY LQMDAYHY 2 SHIDMY SUR LW
JURZ WO/ RIMIFYZ D/GUIYHDE, BXMCHNIURZ \K CRRWRXURSHIDARY LFOXAQ) KHIGKFOUA

2 XUDMILE H HRXWRQFRQIMXHGAR UAXONOWHIHHIDARQR VAR FDWK | GZ VIQWHI LLWKDD R WH\ HDU Z KUFK Z HOH QMUY LOWHBXMGQHW DG M QQ) \R
\KOUHRZ GHYARURXIK AYLGHDB/ DG KDHUBXUKDHY : HUFHQ® DORXGAHGIRLFUDHIQRUBLIHM KDHUEXAOH/IRU. W BARY
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+ LIKQIKWR RAUFRQRIADME HXWV Z KIFK DHAVPAWHEGLIQP RHAARCEHRZ  L(FOXGH
7KUHO RQMV( Q3B 6L[ 0 ROMV( QG5
-XCH “XH

&KDQH &KDQUH

5 HYHOH LQP LR/

2 SHDMY ([ SHOHV QP LAaRY
2 SHIDIY) 3UR IWIQP IAIRY/

2 SHIDWY 0 DUIQ

1 WGP H LOP LARY/

YDIF ( DQQIV3HIBKDH

" LOWG( DQQIV3HIGKDH

2SHDMY ' DV
$YHIH' DO 3CADIHIROP H LQWRDI/
$ YHIIH5 HYHOH3HUBLHH

5 HYHIHLGRUDHSLQ DIV P HQVLQWKHPXUHOA HOUSHUIRGY Z 1\K GRYXE®! QLI IMBHYHXH SHUSLHAHJI URZ W LQRXUJ GEDOW DISCAND) HRSH.DARY
$YHIJHA@® SCADIHYROP HIQRXUIEGEDOWP DIEIANDIHRSHDNRQ/GHRUDHS SUP DU GHWR BXMGHN R FRQKP HIYROP HGHRIGH/

2 SHDIY H SHOFVIGRUDHSE| RUERK \WHTXOWUDQG HDMR DM SUP DO GUYHDE KLIKHUIXHCBURHY

2 SHDY SUR IWFUHDHELQ DOV P HIVI RUERK WHTXOWUDGG HOMRGDM 8 6 * RP AN 30ANDIHVHIP HQNRSHIDIYY P DULQIGRUDHEZ KIBH, QMIDARTO
SCANDIHVHIP HOWP DUILQGHRIGHG VKW LOHIFK SHIRG

1 1IHMFRPHZD/ HARODGAOWGHIQQVSHMOHZD/  IRMHHRGDOW — BAROOEG SHMDUH HIMRGDM $ GMMGGOMWGHIQQIV
SHMDHZDY  IROWHDOWMU SHKDUH\ HDAMRGDM CIWUDEWKEY | RWHDAMAY P SCFWR

«  WQIRPDNROWDM\ RWR  PIUIRQRJ  SHUGOWG\WKOH IRMHVHFREGTDOW) P LARQOG SHUGOWG\KDH\ HOOWRCGDM DG
«  DILWDOWUCGHIGGEHHIVSIOPOB® HQVOOR  PLORQRU  SHUGOMWG\KDUHWDAP SCRAMG\RH\ HIUVR CDMSHIRG

,QWHS 6 ' RP HWNF 30ANDIHVEI P HQAMUHYHOXHLGRUDHG | RANH TXDIMIDGG HORGDM SUP DU GAHWR KLIKHUIXHOBYHHGUYHDE LGRHDHVIQERK SUFHSHU
JDERQ QG LQI XHOKUAKDLI HUDAYDYSOWR - RAUSWAQ) VDM 5 HYHOAH TXOMY DOG | DYRIEGIVKU WIQPXWEP HUP L DIR FRQMEXMG\R\RHLGRBDH 7 KHHI CRRYZ HH
SO RIVAAR YROP HGHRIQH ([ SHHYLGRUHDHSE GHR KLI KHUI XHOBUFHY DG KL KHURRP SHODIMRQ DG EHH LWFRW

, QWWH, QMIDNRDCB CANDI HVHI P HQMUAYHKHLGRUDHG | RAKH TXOUMIDG HOAMR CDM GUYHDE | XHOUHYHOKH DG UHYHOAH TXODWY SO RIVANR. BZ HUYROP H/OQG
XQDYRIEGIFXAUHR P RYHP HON ( [ SHOHLGRUDH/Z HIHSUP DUO GUYHDE! KLIKHUNAVXHCBURHY

,QB6XSID &KOIIQBERIMNRYY UHYHKHJIURZ \K | RAKH TXOWWUDGG HOUR GDMZ D/SUP DU® DAMEXEEGIR) RZ DEQ) DUG/ RIMWY ) RZ DAQ) WYHXHIURZ \K Z D/GIYHD
B P DNHBUFHLGRIDHY Z KB RIMIAVH SHIHFHEIURZ W DFURWIWRSHDARQY SOMEXOLD KHIGKFOU ( [ SHOHVZ HIHUHDRYHD | @AVRMHTXOWAUDGG HOMR QM D/
KUKHMEQSRMIIROFRIIQ) RZ DAQ) OUG/ RIMIFVZ HHRIVHAR DUBAENRQIORSHDNY H SFOAVGHWRWHVHRGTOW)  QYHAMMHR 836 ) BLIKW

+H +H+ +H
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_6XSSGP HOEQ QRP DARD WP V$ I1HAWQ) & RP SOLDEIOWV

: HUXSSBP HQAKH R R RXUILQDCADO.Q RUP DR GHAMIP LGHEXQEHUIHHIDD CFR-BWWG DFFRXQIY) SUCASOVIQWHS QUGB * $$3  Z MW FHWEQQRD
* $$3 |LDAOCP DKUY 7KHHIGFOGH DEMMAMG FRP SHODINRQDGEHH W RSHDMY H SHOHY/ RSHIDIY SUR IMRSHIDAY) P 0LILQ RMHULGFRP HOQG H SHOH LGFRPH
EH RUHLGFRP H\E] B/ LGFRP H\EF H SHQH HIHAMHWE UDM QHAKFRP H DQG HILQQIVSHMDH $ GYMMG | LQDGADCP HDAXUAVP D H FOGHWHLP STAMR SHIRG RHUSHIRG
H FKOQYHUDMAKOQ) HYDQGKHEILQ) LR GH LQHG EHH VSTIQIDQVDIGGWHY WM RIP DARQDQGRM-UFKOLINY JRREZ L@DGE DAHAP SOLP HOWADUHY DOGAYHAMBY
DVGHAIEHGEHBZ

: HEHIHYHWDARHHGQRO* $$ 3 P HDXUAYSURYGH DEAWRICP HIQQI XAQ RP DERQWR DAMMAKNHYR  RXUILCDGADOWIAP HOVLQP RUHIX@® XQEHWIAQ) RXUILDGHDD
WAXOVDGDAHMQ) RURYIRQ SHIRP DFH BHFDAOHWH H FOGHIMWP VWDAP D RAEHIQAFDIYHR  RUDBHXQHDAMGWR. RAUXQEHDLQ) RSHIDIRY/ OQGP D SIRNGHD
XVH XCEDHICHI RUDD0] 1Q) WHIB/LORXUXQEH®LQ) BXMCHARY 7KRHGRQ* $$ 3 P HDXUWDHXHSIQOMIDD B P DRIHP HIWVRUBXMGHK XQURSHIDIY SHIRP DOFH
DEOMY BXMGHN XQWIHRXUFH DEFFDIRQ DG LOFROGHRANRDZ LW LGRHIYHFRP SHODMRQLY DGGHAMP LCDIR)Y

$ GWAG ! LCDGALOCP HDKUAMKRXES EHFRQUGHHGLQ DEAMRQWR. DG QRADY DQ DEMIDAYH | RU RXUUHBRWG UAKOVSU-SIUHG LODFFREDFHZ W $$3 2 XUDGYMAG
I LQOGADCP DKUY GR QRAB BUIMHADFRP SUKHQLYHEDUVR CRFRXQIY) 7 KHIH RUH RXUDEWMAG LQOGADCP HDXUA/P D QRABHFRP SITEGI\R P LML \NMBGP HDXUWY
WBRWAGE. RKHUFRP SIQHY

$ GAMMGCP RQVUH GRMWHIRTZ IQ)  LOQP LARY

6l 0 RQMV( Q&G
7KUHO RQMV( QGHG- XCH - XQH

1RQ* $$3 $ GWWR HONV
2 SHDWQ ( [ SHOHV

7DV RUP DIRQBWDA\ &RV

$ WHWVP SOUP HURKDJH/DQG' LYHXMMUY 2 2
7RECS GKWR HOWWR2 SHDAQ) ( [ SHMHY

2 \WHJ, GFRP HDQG ( [ SHOH
" HIGGYHHIVBOR * DQV DI/ RWV 2 2
7RECH GUWR HOWVR2 WHJ, GFRP HDQG ( [ SHH z Z

7RECS GWWR HOMVR, QFRP HYH RUH, GARP H7D K/

QR H7O YHHIW( [ SHOH
7UDQMRP DIRQEWDM)\ &RV
$ WHAVP SOUP HYR KD HV/OQG' LYHAMMUY 2 2
' HIGHBY%HH IVBOR * DQV DG/ RV 2 2

7RECS GWWR HOMVR, QFRP H7D] 94-QHIW( [ SHQH

7RECE GUWWR HOVR 1 HVQRRP H

7UDQIR P DIRQDQG 2 WHUEKDUHY * RREZ LODQGS WHAP SOILP HYEKDUHY DQG' LYHANMUAY/

: H\XSSBP HQARHSUAHQEMROR RXURSHDIG SUR WRSHIDIG P DJLQ LGFRP HEH RIHLGARP HV HY GHAGFRP HIQG HLQQIVSHAMKDHZ W CRQ* $$ 3 P HDKUAARDV
H FOGHWHLP STFAR KDL HY/UHIDAMG\R WM RUP DNRQ DRI JRREZ LADQE DWHAP SOILP HWKDLIHY DOGQYHAWMUY ) RUP RHIQRP DIRQUIDAEQ) WIMRP DIRY
DR VFHQRM  \RWWHXCDXGWG FRORICDMG | LQDCADOAIAP HONV ) RUP RIHLQ RP DIRQUHIDAQ) JRRE LODQGDAHAP SOUP HONKOUHY DOGAYHMMIY \FHHQRM W
RXUDXGWMG ARQRTICDAG | LDGADOWDAP HOVIQRXUS QOB HBRWRQ) RP . |RMWH\ HIUHG-G' HAHP EHU
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) RHJIQ&XUMR ( [ FKDQIH5 DM&KDQIH/DQG+ HIILQ) $ RN/

: HDOR\XSSBP HQAMHUWERWY R UBYHH UWYHXHSHUSIHFHOQGRSHIDAY) SUR IWZ LW DEWMAG P HDUKUA/WDIVY] FOGHWHSHURG RYHUSHIRGLP STRVMR IRBLIQ
PXUHR H AKOQIHUDM KO HYDQGKHEILQ) LAWY © HEHIHYHPXUHER  GHAMDOUHYHMH UYHXHSHUSIHRHOQGRSHIDGY SUR MG RIP DARQDEBZ VXVHYR RXUILCDGHOD
AP HOMAR XQE-DNENG I URZ W WHIBY LQRXUSURGAN DG KAV HHYDODMWHSHIRP DOFHR , QMEDARICBCANDIHDQG6 XSSO &KOQ6ROMRVROWLYPXUHER GHAWED
EDALV

SXUHR QHARDOUHYHOMH UAYHOXHSHUSIHFHOQGRSHIDY) SUR IMDHFDBX@AGE. AVIGQ) FXUHYSHIRGUWSRIMGS 6 ' RIUHYHIH WYHMHSHUSIHHDOGRSHDIY
SUIRIVE \WHPXUHSHIRG DYHIIHH F<OQ) HUDM/AR GHUYH PXUHMBHIRG GFOCRXUWHER BYHMH UAYHOXHSHUSIHFHOQGRSHIDMY) SUR W7 KHGHUYHEOP RQVIUHKHD

P XQISIHGE, \WHDYHIDIHIRULIQPXUMEA H FKOQIHUDM/XVHER WEQUMM\KHFRP SCUEEGIWAXOVI RUHTFK P RQK LOWHSURU HIUSHIRG LGFOGQ) WHSHIRG RYHUSHIRG
[P STAVR IRIIQPAUMEA KHEILQ) DAY 7 KHAL HHIFHERE HHOWHPXUHSHIRG WBRWGS 6 ' RIUUYHH UBYHMHSHUSIHHDGRSHDIY SUR IMWIG\WHGHIYHG
PUHYSHIRGS 6 ' RIUBYHMH UYHXHSHUSIHRHOQG RSHIDY . SUR MAM\KHSHUIRG RYHUSHIRGLP STRR PXUKER | OFXDNRY/

" HIGGYHHIVB OQ* DIQ/DQG/ RMY

: HLGRAXUPHMBEQHP SBR P HOAHIDMG H SHOHYDXRADAG Z W SHOMRQ DG SRAHNIHP HOWP HAFDOEHH W 7 KHVHSHOURQ DQG SRMAMS P HNP HAFDCEHH WFRWVI RU
FRP S0 \GRQRUHE GH LGHE BHH VSMQ/ DUHFDBXMAME XMCQI YOURXY CRXDUDCDAXP SWRQVDQGP HMRARBILHY LFXAQ) GVFRXQADM/ H SHARG UM 0/RQ ST DAHN
KHOGKFDUH FRIAHOG LDMY LQ IR FRP SHODIRQLGRBDHUIDM/ P RUSDW UDAYDQGFRR ACDIROR EHH WZ W SOQVGRASRQRIGE 836 $ RMOUDCDAXP SINRQ/DLH
UAYLHZ H5RQDQDQQXOCEDAY XQBW ALLXP WHFH/ UNXUUHOQLQMIP WP HDAXUWHP HOAR D) R RXUSORY

: HUFRIQ] HAKOQIHVIQWHI DUYDOHR SOQDAAVOGHNRXUDOIDQ/OIGERMVIQH FHWR D FRUGRU GHIGHSDY R \WHIWDAUR \WHI DUYDDHR SOQ
DAHVRAKHSORV SURVAMG EHH IWREQIDIRY  DvZ HODYJD.Q/ DG GRKHVUAXKANY | URP SIIQLP HIEP HW | RURKUSHMRQ DG SRAMNIP HWEH LGHG EHH VS0

LP P HADMD D/SOWR | QMR HOAGFRP HDQGRKM-ULOWHWERP HOVR FRORIEDMGLGRRP H : HVKSSBP HQAKHSUMAQBIROR RXULGFRP HEH RIHLGRRP HVE] Y GHAGFRRP H
DQGHIQIVSHMKDHZ LW DOWMAG P HDKUA/ARDA FOGHWWHLP SCRAR \WHHJ D.QV DG G DUG\WHUHDAGLGRRP H\E HIFFAW : HEHIHYHH FOGQ) \WHHGH IGHGEHH W
SORINQ/DGEMYSRYGVLP SRUBDAKSSEP HRBOQRP DIRQE. UP RYIQ) \WH YR DARADMSZ IW SOQLP HIEP HQVDQG\KRWWMP FKOQIHVLQP DUNANQMIADM/
HIXWV YDOHY OQG MP LOU CRRY

*XUCY \KHI LUXATXOUAUR Z HOP HIG-G\WHS 36 &0/ \G 5 NP HYBOQWR AHDHI XXUHEHH IWFFUOYH I HAYWH' HAHP BHU $ VDUMOVZ H
UHP HDUXUHG\KH SMQV DAV DQG EHH IWREDI DIRQVDVR 0 DK WAXOY IQDPOB® HOQNOQR  PIARY P LARQDWAY
*XUQY \KHI LUXTXOMUR Z HUP HDXUHG\RHS 36,967 ) XAV LP H( P SR HH3HMRQ3MQIRWZ LQ) HIFR HQNQR @Y. R \WHS P HIFDD5 HAXH3@0$ AAIQG

UHRIQ] HGDSUWH\Y P DN R P DNHADQRXANGHR WH ARUICRUR HOR)Q BARQD WU\

7 KHHI DOV DHLGFOGHELQ, QMR HOAFRP HDQG RMHULOWHWBIAM HOVR FRORICDMGLOFRP H ) RUDGAUREOG RP DIR) HHARQRM  \RWHXDXGQWS
FRORICDMS | LCDQFLCOWIAP HQN
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5 HWXOVR 2 SHDARQV 6HIP HONb HVEZ

7 KHUAXOVDQG AVAXWRQMNDVRIBZ. DUHUH GRIYHR KRZ. P DRI HP HWP RQVRLY DQG HYDODMAHSHURP DFHR RAUMAIP HWD/GHIGGIQGRM  RWHXQXAMS
FRORICDAG! LCOCADONBM HON

&HVIQRSHIDIY H SHYHYDUHDTRADAG EHE HHRXUBERY VHIP HQVXMQ) DRI EDHGFRIMY P HKRG/ 7 KHVAHDRRW EDHEFRAN P HKRG/UHNXALHXVAR P DNH
HIXP DAMKDAP SCRARHDP RQIAR HIFK H SHOHFDAIRY \WWDAY DASEXMG VR HTFK VHI P HOWEKDQIHVIQWWHHHXAP DAVAUA® [P STRARHDP RQAR H SHOHDIRDM\R
HOFK \HI P HQADQGWWHH RIMWHRSHD SR IWR HIFK WHERMY VTP HAR XUDERFDARQP HKRGRBILHYDHUH LGHS SHIRAFDDm  D/QHHADY \R UH GRVKOQIHVIQRXU
EXMGHAMY 7 KHIHZ HHQR WL QU LFDQWAKDR) H/AR RXUDIRFDIRQ P HARGRBI LAV IQWH VARG TXOUMIR HDUVR CDMSHIRG/
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8 6 ' RPHM¥ 3DAMDIH

61 0 RQKV( Q3G
,XQ—'

7KUHO RQMV( QGHG- XCH &KDQIH &KDQIH

$YHIH' DO 3CADIHIROP H LQWRAD/
1HWD $WW
" HHWG
* R
7REDS YHIJH' DO 3CAIHIRGP H
$ YHIDIH5 HHQMH3HUBLEH
1HWD $W
* HHWG
* RQG
7RIS YHIIHS HYHH3HBLHH
2SHDY ' D VIQ3HIRG
5 HYHOH QP LARY
1HWD $WW
" HHWBG
* RQG
7RIS HHQH
2 SHDMY ([ SHHV QP LRy
2 SHDMY ([ SHH
7D RP DIRQDQG2 \MHUE KDY
$ OWMNG2 SHDMY ( [ SHOH
2 SHIDIY) 3URIWIQP L@RY/ D62 SHDMY 0 DJIQ
2 SHDI 3WRIW
$ GWVMG2 SHDMY 3WRILW
2 SHDI 0 DUIQ
$ GWMG2 SHDMY 0 DJIQ

5HHH

7 KHADQHLQUAYHHZ D/GHWRWHI RIBZ L) | CRRLY

5 DWWV ) XHO 7RECE HHXH
9RXPH 3LRGXRAND ([ 6 XURKDUIH &KDQIH

5 HHXH&KDQIH' UYHW
6HRG XD w
<HDMRGDM w

<HIMRGDM UHYHQMHDOR EHH WG URP RHDGAVRICRSHDY @ LOWHI LUIWKDD R
9ROPH

$ YHIJHAO® YROP HGHFUDHELOWHVHRG TXOWMUDG\ IR QDM GIYHDE, 0D GRIHIQUMGQMDKISP HOV GZQ  \ HIWRAM 7KHGFICHLQ
UMGHMOKLSP HOVI RAKHTXOWALZ Dv'SUP DU DMIEXBEGIR\WHRSWP 1] DIRQR YROP HIURP FHMBIQ@LIHPXRP HY/DvZ HFRQMXHG\R H HRXMZ WMQRXUAKUL RV

94JIHIADMILE [P HZ RIN 7 KRHGHRIGH/Z HHVIIKV® RIVAAR. JURZ \KIURP \P DD DQGP HAXP M) HSEXMGHAAY 60 %V DGLGRUHDHG EXMGHN VR EXMGHAKLSP HOV
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9ROP HI RIHTXDIMIDGG\ HOARGDMZ D/DBR P STRMGE, UMQ) LQ @NRQWDAT HAMS FRQKP HUGHP DQGOGGE: DVKUWQFRQKP HASHIAQ) \RZ DBAHYFHY
YHMCGHN R FRQKP HAKLSP HQWI RUERK \WHTXOUMUDOG\ HOMR CDMUBUIMHQAGBSUR LP DAD R DHIJHAIO YROP H FRP STBG\R DG ASHRALYHD

1Q

MGV R DMK HWIGFBDHG  IRMHTDOW XS\ HIMWREM Z W IURZ W SUP DUO LQRXU* URXQGFRP P HADDBIRGAW  HH SHIHFHGIURZ W
1URP DIPXMRP HUMHDP HQVDVEXMGHA R EXMGHN TRV FROMXHG\R UMDV SUH SIQE-P LF GYHY 2 YHID Z HOQMASDMWDADHDIHAL® YROP HZ L@IP SRH\VQKW®
LQOWHVHRQGKOD R FRP SIUHG\R WHI LIWKDD R \KH\ HOU

;. MKOQRXUS LUSIRGEW DYHDIHALO YROP HGRBDHS I RAMH X0 GUYHQER GZ HUYROP HVIURP FHIBIQR RAUGUHPXWRP HY < HOWR GOM \WHHGHIHZ HH
VK® RIVHA IGRADH/IQ1I H W D $ LUYROP HIURP 60 %4V 00G RKHUPXWRP HY

© WMOQRXU* IRXQGSIRGAN DHIIHAI® YROP HGHRUDHG! RAWH TXOWMIDGG\ HIMRADM DVGHRIGH/LQ6 XUWSBRIMDNG* URXQG WAMGHMITRASCRHG\WHIDQVIQ
* IRXQGFRP P HADD 6 XUSRMIG* IRXQGUMG-QNIDHIIHAID YROP W/GHFUDIG  OOG UASHRAYHD |RAWHDOM ERKGFUDHG  \HIMWRGM GIYHD
B DUBAENRQIQWKISP HOVIURP DQP BHUR MUHUARICRXWRP HY * URXQG UMGHQNIY D/OBR P STRMGE, FKOQIHVIQFRQMP HASHIAQ) D/GVRXWHGIERYH * URXQG
FRPPHADDYFOP HIGFUDAG O |RAKHTXOWIOGG HOIMREDM UAS-RIMHD Z W IURZ \K I URP DIIPXANRP HNHD P HQNDVEXMGHN RV FROMXHG\R LGRUDH

5DMV/DQG3 URGED 1

5 HYHQXHSHUSIHFHLOERW RXUS LUDQG* URXQG SURSEWLGRUHDHG | RUERK WHVHFRQG TXOUWAUDGG\ HOWR GDM GUYHDE\ LGFUDAVIQIXHDXURKDI N/ EDHUDM/ SUFLQ)
CRNRQY DG | DYRUEGIFKOQIHYLQPXRP HUP 1 DvZ HFRQIMKHGWR RSWP L HYROP HZ WMQRXUGHEIRIN 5 DI RUS LUDQG* URXQG SURSENLGRDHG DQDYHIIHR 1Q
CHPEHU DQGRXUB XU B RWNIDAN DOR LGFU-DHG DARDAMP H , QRXUL H W D $ LUDGG" HHIWHG SRGAEW RYHIDTUHYHH SHUSIHAHJI URZ W | RAWH TXOUWAUDQG HOUR QDM
ZDA@KW® 1P STRMGE DUBANRQLQDYHDIHEERZ HIKVE-USHH

) RARHUP DQEUR Z HOQIASDMWDABYHMHSHUSIHHIURZ W Z L@P RGHDMUADAYHWR \KHI LWKDD R \KH\ HU
) XHOBXUFKDU HY

: HEBSO DIXHOXUAKDUI HRQRXUGRP HANF DLUDQG J URXQG VHYIFH DAY DEWMAMG Z HNO 2 XUDWI XHOWUAOUHLY EDHSRQWHS 6 ' FBDWHQMR (QGHU\ V' 2(
* X0 &RDWNSRABUFRHI RUDI DR NHRVHH WSHI XHD DG RXAUJI URXQG I XHOXUAKDUHLYVEDHGRQWH' 2 ( V2 Q+LIKZD ' IRHD) XHOBURH

7REOGRP HUF I XFHOXAQUHBHXHIGRUDHS P LARQIQWHVHFRGDOWU XS BARQ\ HIWRE@M GIYHDE LGRIDHVIQERK SUFHSHIDIRQOGLOIXHD
\KUADLI HUDAYDVSOWR RAUSUALQ) VDA = HH SHAWXHDUKUFKDL HUAYHOHR U DLQHBYDMG\KURKI KRAWKH U DIQGHUR
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2 SHDMY ([ SHOH/

2 SHDNY H SHOHY DOGRSHDMY H SHOHYH FOGQ) \WH\ HOURYHU\ HIULP SCRAR \MDQU RUP DIRQ DQG RKHURKDU HY LGRUHDHG | RWH TXOMWUDGE\ HOVR GDM SDM®
GHWRWHLP SRR RGHDEAMRDORSHDIY @ LQWH\ HUVR GOMSHIRG 7 KHFRWWR RSHDIY RAULQM UIDAGDUDGIIRXQGCHERNIGRUDHS — PLAR) XS
P LARQ\ HOAMREM DOGSANS DGGHIYHY FRIWLFUDHS PR XS PLARQ\ HOAMRCDM 2 WHULQAUHWRSHDIY FRIVIGFBDIHG  PLERD XS
P LORQ\ HIAMR M DGIADIH\VRWY FRIVIGFUDHE  PIAR) XS P LARQ\ HOMRADM 7 KRHLGRUDH/LGFOGHG\WHI RTBZ LY
-+ LIKHU XHCFRAN/SUP CLKD DMEXEEGIVR LGRUDAVIQWHSUFHR MWXHD AHHIDQGIDRICH Z KIFK Z HH SHAMR SHYMY

$  GUDHVIQOHP SR HHEHH IWH SHOHI RURKUXQRQZ RIN RIFHSUP DU GHWR FROMFNCODMLGRDAY| RIFRQUEX\RQ/AR P XA¥P SR HUEHH VBDQY : HH SHW
DQDEAURDOFRQA X0 DML DHLIQWHKLE TXOMMU LQDEAUMRQWR KL KHA HOURYHU\ HOUWHYLEH FRAWRURXUFRP SDQ \GRQRUHG SHOMRQSTRY

$ -+ LIKHFRP SHODIRQH SHOHOHWR XQROFRUEPMOIODMICGRUDAY FRIWR @YIQJ DQGP DNHANDMOEXVR HIVI RURKUXQRQZ RINRUH 7 KHHLIGRBDAY/Z HHSDWID
RIVHAR GZ HUYROP H/ Z KIFK GGWR DG-FUDHIQDYHDIHAI® XQROMERUKRAY : HH SHAWRP SHODIRQH SHOHZ L@IGRIDHIQWHVHFRGGKDD R \WH\ HIUDVD
UAXOWR \WHDQQOCFRQMPNIODMLGRSDH DvZ HID/DEAWRICFRWR QYLQ) OGP DUNAADMOGWME HON 2 YHIDZ HH SHRARDFRP SHODIRQDGEHH LWARW
ZI@IGRVDHE D5SIR LP DMD P LR\ HIURYH HOUQWH\HFRQGKDD R

$ 5HIBFDIROR * URXQGZ W) BLIKVBUFAQ) SIRGAW SHOHIRBZ IQ) WHVHFRGTXOWU  QYHAMMUHR 8 36 ) ULIKWZ KIFK IAXGAGL) P LARQR LGRWDHG
\HIP HQNRSHIDA) H SHOHY

T, QORI SURRKI\KRDATOR FRQUBXWGR FRUNCRU-DAYIQUSDILY DQG P DQMIDCRHDQG | DM RSHIDMY) FRWW
7RECFRWSHUSIHHIGRUIDHS IRMHVHREGDOWU XS \HIWREM ([ FOAQ) WHLP SCAAR \MDQJ RUP DIRQDQG RAHUFKDL K/ DEWMMG FRWBHUSLHH

(FUDHS IRMHVRGDOWUDG IR QM | RAWHUDRQVGAFUEHGIERYH : HOQNASDMWDAKHFRWB-LISHHJ URZ W UDMZ LGP RGHDMLOWHVHFRIG KDD
R \WH\ HOUDQG WP DQEHBZ. UYHXHSHUSIHFHIURZ \W DVZ HH SHRRXUSURGEYIIY LAMDAYH/AR P RIMWDQR VHNIMG) FRWV

2 SHDIY 3URIVDQG0 DULQ

$ VDURXOR \WHI CRRY GARUBHG CERYH RSHDIY SUR WRBDHG P LARQLOWHVHRQG TXDYRU XS P LR\ HHMRGDM  Z W RSHIDIY P DJLQLCRIDICQ)
EDIVSRONWR S EDIYVSROQNVR \HUR@OM ([ FOGQQ WH\ HHURYHI\ HOULP SCRAR WBQM RUP DINRQ DG RKHURKDL HY DOWMMS RSHIDIY) SR LW
IGRBDHG P LRI RAMHTXDIMI XS P LARQ\ HOMRGDM  Z W DAYMMGRSHDIY P DJIQICRIDIQY)  EDIVSROMR XS BEDIVSRQVR \ HOUR
@M
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_ QM ODINRCDB DANDIH
7KUHO ROMV( Q3G
- XQ—{

&KDQUH

6l 0 ROMV( Qa5
- XCH

&KDQUH

$YHDIH' 0O 3CADIHIROP H LQWRAD/
" RP RN
([SRwW
7RECS YHIIH' 0O 3CRDIHIROP H
$ YHIIH5 HHQH3HUBLEH
" RP RN
([SRwW
7RECS YHIIHS HHQMH3HUBLHH
2SHDY ' D VIQ3HIRG
5 HHOH LQP LR/
" RPHNE
([SAw
&DJRDJG2 \KHU

7RECS HHYH
2 SHIDI ([ SHOH/ LOP L@RY/
2 SHDIY ( [ SHQHV
7DV RUP DARQDIG2 WHUS KD H/

$ OWVMG2 SHDIY ( [ SHOHY
2 SHIDIY 3UR IWIQP LARY/ D62 SHDMY 0 DUIQ
2 SHDIY 3WRIW

$ GWME2 SHDI) 3UR LW

2 SHDIY 0 DUIQ

$ GWVMG2 SHDI 0 DUIQ
SXUHP YHHIW &RWE LOP LRY

5 HYHIH

2 SHDMY ([ SHOHY

2 SHDIY 3WRIW

1HAR PXUHR KHIIQ) [P RQAMSUHMWHRACIHIQPUHER WIQMMRQFRP SO G\RWHSURA HU

5HHQH
7 KHAKDQIHLQUAYHXHZ DVGHR WHI RTBZ Q)

IRXPH

5 DM/
3URGXAD 1

) XHO
6XUFKDLUIH

&XUHRA

7RECE HYHXH
&KDQIH

5 HHXH&KDQIH' UYHWV
6HRG XD w
<HAMRGDM w
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IROPH

$ YHDIHALD YROP HGEHFUDHELQWHVHFROG TXOWMUDGE\ HIWR GDMI RUERI GRP HFE DQGH SRVSIRGAWV 9ROP HGFIGHSI P ERK @I HPXWRP HYDG6E0 %/
SUP DU [QWHUABCOGE\WKGREI\ VHRRLY 96MQHY \R FRQMP HUYROP HGHFUHDHG IROWHTXOW GRZQ \HIURGM GIYHOE FKOBQILQ) JBEOHRFP IF
FROGURY LFOAQ) UMQ) LQMIRY JHRSRIWFDXFHIBQVDQE&29, AMXSIRNIQ$ D &RQKP HIHFRP P HRHVGHIAQ) GHRIGHE UHDAYHVR \KHI LLWWKDD R
ZKHD&29,  UMMANRYY/Z HHIQSOFHIQDQ®P EHUR FRYQUHY FRQUBXMY R \KH\ HIURYHU\ HIUGHFIGHIQUAIGHQINIOYROP H 7 KHHI CRRYDOR P STRMGBXMCHN AR
BMHNYROPH ZKEKGFUDHG  IROWHDOWI GZQ  \HIWRGEM : HH SHARYHIDYROP HIURZ W IDMAR LP SIRYHIQWHVHFRQGKDD R \KH\ HOU UHIMYHR
WHI LLWKDD

( [ SRYWROP HG-FUIHDHS | RUERK \WH TXOUAUDGG\ HOWR GOMSHIRGY GUIYHDE GHRICH/LQ( XURSHOQG$ MD ( XURSHDD YROP HGHRIGHYZ HIHKLIKHANRQLORD ( XURSH
WICH@GH GUYHDE RYHIOHRERP LE FRAWRYY 7 KHLQD ( XURSHGFIGHY/Z HHVIIKW® RIVHAR JURZ W RQWWH( XURSHWRS 6 WIEH@H 7 KHGHRICHIQ$ IDH SRW
YROP HI RAWH TXOWUDOG HOUVR GDMSHIRG/Z DVSUP DU GIYHDR &29, AMXSIRYY Z KIFK URKEMGLOQ! HZ HJI QI KWEHQ) RSH.DMG DG UHEEHGEXMGHN AW 1Q
AHVBQDHDVZ MMQE&KID

* HH SHIHIHG DV KWROP HGHFICHLQRXUSUP LXP ([ SUWSURGEW! RUERK\RHTXOUMUDQG) HOR DM GUYHDE GHRICHY/LQRXU7 WDQERGH [ SUW6DH
SIRGANIROP HIRUIRUQRQSUP P H SRYBIRGAWGFUDHS  IQWHDOWU GZQ  \ HIWRGM SUP DUO GIYH)E GHRICH/IQRXU7 IER G-UB\BIEG 006
: REZ LGH( [ SHAWGSIRGAW 7 KHG-RICHIQRXU7 IDER B-USIRSENZ DVGUIYHDE, WHI CRRYAVAXWHGIERYH Z KOIWHG-FIHIQRXU:  REZ LGH( [ SHAWGSIRSEW
WAXERG I URP \KLWLQPXWRP HUSUH HIHFHY

" RP HE YROP HDOBR G-RICHG | RAKH TXOWMIDGG\ HOAMR CDM SOMEX@® LQ&DIDOG HPID ZKHHWHE29,"  UMMANRQ/AVAWHGERYHLP STRAG) HIU
RYHU\ FOUWMGHQIOYROP H
5DWVDQG3URGAD [

,Q HHPEU  ZHIPSOPHMAGIOQDHDIH  QUAFUDHLQEDHDGOFFHARIDODAY| RUQMIDIRIOKLSP HWRWICDICY [Q\WHS QUWWGE\BM/ 5 DMAKGQIN/
| RUMKLSP HQVRUJLCDI) RANGHWHS 6 DUHP DEHWURKIKRAMKH\ FOUDGG YDY B JHRIUDSKIE P DNAAG GAWRED Z HARQMXHWR 0SSO G-P 06 WHIDAG\KUROIH/RY

RHImO@H/

7REOHYHIHSHUSIHHICRBDHG LQWHTXDYMI XS \HOMR@M SUP DO GHWR I XHOWXUADL HY/DGSUAQ) WIKRFMHRKDQIHY L(FOQ Q) G DG UHDMS
\XUKDJHY DvZ HODV | DYRIIEG KU WIQPXWRP HUDQGSIRGAEWP L[ 7 KRHLQRHDHY/Z HHSDUID RIVANA XQDYRIEGIRXUHR P RYHP HQV ( [ FOQQ WHIP SCRR
PUHRA  BWYHXHSHUSIHHICRIDHG LOWHTXDIMJ XS \HUR@M : HH SHARXURYHDOUHYHIXHSHUSIHH\R G-RHDHVQIKWW® | RAMHUHP DQEGHUR WH\ HU

$ GAWRID® ZHH SHAW HIURYH\ HIUIJURZ W LQG-P DG UHDWG VUKD VR P RGHIDMGAUQ) \WHVHRQGKDD R WH\ HOU

( [ SRVWHYHHSHUSIHHIGRUDHG IQWHTXOWAU XS \ HOUVR DM | ROWHUDRQYYGHAUEHSCERYH ( [ FOQQ) WHLP SRR PXAUHR  H SRWHHHSHU
SHHIGRUDHS IQWHTXOWAL XS \ HOMRCDM

" RP HWE UYHOQMHSHUSLHFH U DLGHG UHDMYHD | WRAKHVHFRGG TXOWAMUDGG HOUWR GDM DvXQ DYRIIEGIFXUHER P RYHP HOVR IVHAIURZ W GIYHDE. WHICRRLY
GARIBHGOERMH ([ FOGQ) WHIP SRR PAUHR GRP HANF UYHHSHUSIHFHIGRIDHG XS \ IR QDM

) XHOBBXURDU HY/

7 KHIXHOWXUADUIHZ HESSO \R QM IDNRIOCDUMANFH/RWILCDIY LQUGHRURMIGHWHS 6 LVOUJHD 1QGH HoWRWH' 2 ( V* X0 &RDWSRABUFHI RUDJDROQR
NHRHH WSHNNVXHD 7 KHI XHOUXURKD HY | RUJURXQG VHYLIFHY/RIW LD RANGHWHS 6 DUHLQEH HGWR I XHOBURHYIQWH UHILRQRUFRXQN . Z KHIHWH\WKLSP HWRWILCDMYV

7RBOQMIDIRIDO XHOKUACI HUYHHIGRUDHE B P LARQIRMHHREGDOWU XS P LARQ\ HOMRADM GUIYHDE LGRUDHYIQERK SUFHSHU DIRQDGG
LQI XHOKUFKDLI HUDMYD/SOYR RXUSUFLQ) VADRD\ 7 KRHLGRUDH/Z HHVOIKW® RIVAAR. YROP HGHRIGHY : HH SHRWXHOWURKDLIHAR FRQMXH\R WP DQHBYDAMG
WURXI KRAMKHUP DIQEHUR
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2 SHDMY ([ SHOH/

2 SHDMY H SHOAY DOGRSHDIY H SHOHVH FOGQ) \WH\ HOURYHU\ HOULP SCRAR \MBQW RUP DINRQ QG RMHURKDL HY LGRIDHGLQERKN \WHVHARQG TXOLWUDQGN HOUR
@M 7KHFRWR RSHDIY RAULQAM IDAGLOMDIRDOOUNGJRGHERNIGFUDHE P LAORQIRMHDOWU XS P LARQ\ HOMRGM  SUP DUO GHWRKLIKHU
| XHCBUFHY/ QG DEAMRDOOUA D WKDMY © HH SHAAKHHFRIMUR U-P DLQHBYDMG\KURKI KRAKHUP DQEHUR

SIS IGGHDYHY FRIWGHFUDHG  PLARQIQWHTDOWU GZQ P LARQ\ HOIMGEM D/IQMIRTY SUKKUA/Z HIHP RIMWDQR VAR | DYRIEGIPUMEA
P RYHP HQWDQG YROP HGHRIGH/ 2 YH.DD RAHLQAUHRATGE SCANDIHVRMG) FRUVUHP OLGHG UHIAYHD | @ARAHTXOUMIDOG\ HIMR CDM

6XEWTQUDED DOR RURSHDIRQ/LQS5 XWID %HDIXY OGS NOAGHUP DOVKSHIEHS Z KIFK DRIRQVKDYHCQRADGDP DMIDOP STAARQXY :  HOHFRQIMXG) \R P RQURKH
HYRYLQJ [P SR 5 X\WIDVIQMDMRQR 8 NIGHROWHJIGEDCHRERP\ DGHYDDDMY RUGY \MP DM\ LOWHUHLRY

2 SHDIY 3WIRIWDQG0 DUJLQ

$ VDUAKOR \KHI CRRYGAFUEHGERYH RSHDIY SRIWGRUDIG P LARQIRMWHWRGDOWU XS P LARQ\ HOWRGM Z W RSHDAY P DUILQGRSDIQ)
EDIVSROMR GZQ EDIVSROMR \HIUWRGEM ([ FOAQ) WH\ HIURYHU\ HOULP SCFRVR QW RUP DINRQ DG RMHURKDL HY DOWAG RSHDAY) SUR W
FUDHG  PLARQIQWHDOWMU XS P LARQ\ HOMRGDM Z KIGIDEAMGRSHDAY POJIQGFUDHE  EDIVSRQMR GZQ EDIVSROMR \ HOUR
@M
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_6XSS0 &KOOERMRY/
7KUHO ROMV( QGG 6l 0 ROKV( Q3G
-XCH -XCH

&KDQUH &KDQH

5 HYHXH LOP LARY/
) RZDEQ
| RIDIEY
) BHLIKW 2 2
2WHU
7RI HYHXH
2 SHDMY ([ SHH QP LAaRY
2 SHDIMY ([ SHH
7WDQMRP DIRQBMDA\ &RIV
$ WHVP SOUP HY&KDJH/DGG' LYHAMMSY 2 2
$ QWMG2 SHDMY ( [ SHOHY
2 SHIDIGY 3UR IWIQP LR/ G2 SHDMY 0 DJIQ
2 SHIDIY 3WRIW
$ OWMMG2 SHDMY 3WR LW
2 SHIDIY) 0 DUIQ
$ GWMMG2 SHDMY 0 DJLQ
SXUHR YHHIW &RV LQP LARY
5 HHOH
2 SHDMY ([ SHH
2 SHIDWY 3WRIW
$PRXQW UHSUHVHQWY WKH FKDQJH LQ FXUUHQF\ WUDQVODWLRQ FRPSDUHG WR WKH SULRU \HDU

7KUHO ROMV( QG5 61 0 ROMV( Q3G
“XCH &KDQIH -XCH &KDQH

7UDQMRIP DIRQBMDM\ &RV LQP LARQ/
) RZDBQ
1 RIMIPY 2 2
)UUKVV 2 2 2 1 $ 2
2WHU 2 1% 2
7REDY DM RIP DIRQGWDAM)\ &RIW

5HHOH

7REOHYHIHI RUBXSSO &KOQBROMRYVIFUIDHE P LARQIQWHVHFRGTDOWU XS P LARQ\ HIMRGM D/ARQY UYHHJIURZ \W CAIRWDQ® BHUR RXU
BMGHMVRIVMD  PIARQGFUDH  BERO\ O OMGFUDH DMEXIEGIRWHAYHXMHR 8 36 ) ULIKWQWHVHRGE TXOMMR
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) RZ DLAQ) BYHMHILGRB DG RUERK WH TXOWUDGG\ HOWR GDM , QRAULQMDARDCOUUHI KWEMGHN ERK YROP HOQG UHYHKH GHROCHG LOWKHVHARQG TXOUM
GUYHDE WHLP SCFWR €29, UAXIRARQVLQ$ MDDGEZ HIP DNANG-P 05 <HIUVR GDMYROP HOBR GHRICHS EXVZ DVP RIMWDQR VAR \WHLP STAWR HBYDAGP DU
DM/ DQG GHP DG UHIDAGVXURKDLI HY/LQWHI LUKATXOAL 2 FHIQI BIKWRZ DAY BYHHLGRIDHS | RUERK \WH TXOWMUDGE HIVR GDMDY P DNHNDM/UHP D.GHGE HBYDAG GH
R FCSCAW FROMEIIQN Z KIGYROP HGFIQHG : HH SHAADMAR P RGHDMGUQ) \WHUP DGEHUR LQERK \KH UG RAHDD! UHIKWP CUNHV DY FOSCAMY QAR \RH
P OOHA KU1 YROP HLQRXUMKANGDG ELRNH.DI HEXMGHW GHROGHG LOWH TXOWMIDGG\ HIUWR GOMSHIRG/ UHYHHUP DGHSUHDRYHD | @ARMH TXOWU DOGLGRUDHG
P LORQ\ HOMR DM GUYHDE! UHYHOH XD LQMDAYHY

T WKQ/ RIMIFY RAUKHDAKFDUH RSHDARQYH  SHIHAHG WIRQ UHYHXHJIURZ W | RAKH TXOUNMIDRG\ HOUWR QDM GUYHQB SKOWP CRHXWADY FIQFDONDY DG QE
PXWRP HY 5 HYHXHLQRXUP DOHYFHY EXMCHW LCRHDHG | RUERW WH TXDIMUDG HOMR GDM GUYHQER UDMLCRBHDAY DG DI DYRITEG! KU WOQ SURGRWAKDUIRAM MNP
SOND RIVANA GZ HIYROP HY 2 XURKHIGMUEXWNRQ RSHDNRQVH SHIHAHG\ HOURYHU\ HOUUHYHXH I URZ W | RUERWIK WH TXOWMUDQG\ HOMRGDM GUYHDR VHYFH

H SOQURQ UHYHKH TXOMA LQWDYHY DOG VAR G-P D51 RUZ CUHRXH\SFH

5 HYHQMHI URP WHRM-UBXMGHMAYZ IKQBXSSD &KDIQ6ROMRY/LGRIHDHS | RUERK WWH TXOUWMUDGG\ HOMR GDM GUYHDE, HYLFH/SURVIG-G\RWHIFTXUWHUR 8 36
) U KUKQE-UPHMEQWEQUNRQVHYLFH/ DI UHP HQV DQGE\ WHIFTYXAMWROR! 5 ROGH | G LQWKHI R TXOWUR

2 SHDIY ( [ SHOHV

7RIECRSHDIY H SHOH/IQEXSSD &KOQ6ROMRNVLGFUIHDHG RANHTXOMMBMEFUDHE HIMWR @M 7 KWVIFOGGDGFUIDHR P LAORQ P LR\ HIWR
DM GHRWHAYHMMHR 8 36 ) ULIKW2 SHIDIY H SHOAY H FOQQ) WH\ HIURYHU\ HOULP SCRVR WDV RUP DINRQ QG RMHURKDL HY GHRUHDUHG | RUERIK WH TXOUAUDGG
\ IR QDM

) RZDEQ) RHDMY H SOAVGFUIDHE P LEIRQIRAMHTXOWU GIYHDE DUBRIRQLQ SXUKDHGWIQSRMMROH SHOHUAKAY |URP BZ HUYROP HVIQ
VUKANER0G EURNHD H OQG LOM DR DCOUBHIKWT KHLP STRAR YROP HGHRIGHYLOWH TXOWUZ D/SOMDED RIVANA. HBYDMG RFHDDI ULIKWRZ DEQ) DUGWKANBOGEIR\HDIH
(DM <HOANRCDM RSHDIMY) H S-OAVIGFUDHS P LARY SUP DUO GHWR KLIKHUSXUADHGWIQSRYBIROH SHOHLORXULQMCDIRDODU I KWIGGE RAHDQ! UHIKW
IRZ DAQ B

/ RIMIPVRSHDNY H SHOHVICGRIDHG P LRI RAMHTXDI XS P LR\ HOAMR@M URXENY |URP LRV LQ\KLLEG SOV WBQWSRIBANRQ DG FRP SHODINRQ
DGEHH IWH SHOH/DVDUWHXOR EXMHWIURZ W DQGLQ MNRDY  SUAKXUAY @ HBQINASDM\KDAQ @NRQ DG OERUP DINAABUWXUAYP D FRQMXHWR GUYHKLI KHUFRW
\KURXT KRAWH UHP DQEHUR \WH\ HU

([ SHOHVIQWHRM-UBXMGHAH/Z MMQBXSSD &KDQ6ROMRYIGRU-DHG I RAKHTXOWUDIG\ IR GDM GLIHD GHRWEQSRIBINR) DG RKHFRIVLGRUGIQ
SIRMAQ) WIQMROVHYFRARWHIFTXUHUR 836 ) BIKWIGWHIFDAMROR 5RAH ,(F

2 SHDWY 3URIMDQGO DUILQ

$ VDUAKOWR WHI CRRY GAAUEHGERYH RSHDMY) SIRIWCFBDHS  PIARQIRMHDOWU XS P LARQ\ HIMREM Z W RSHIDY P DULQUP DQQ) XFKDPHG
DV XS EDIVSROMR \HIUR QDM ([ FOGQ) \WH\ HOURYHU\ HOULP SCFWR WEQJRUP DARQDAD\ FRWV JRRGZ LODG DAVHAP STILUP HQN DG G YHWUAY
DOMVMGRSHDMY SIRIWFUBDHG  PLARQIRMHDOWU XS P LARO\ HOWRGADM  Z W DOWAMGRSHDAY P DUIQLGRMDIQ)  EDIVSROMR XS
EDLVSROME \ HOARGDM
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SRORICDMG2 SHDWQ) ([ SHMY

7KUHO RQMV( Q&G 6L[ 0 ROMV( QG5
-XCH “XH

&KDQUH &KDQH

2 SHDM ( [ SHAH LQP IR/
&RP SHODIRQDGEHH WV
7UQJRIP DIRQDQG2 WHUE KD H/
$ MMEERP SHODIRQDGEHH LW

5 HEOLY/DQGP DQMDAH
" FBUHADMRQDQGLP RMYDIRQ
IXADHWIQSRIBIRY
) XD
2 WHRFPSIR
2WHH SHQH
7RECR WHH SHOHY
7DV RUP DARQDIG2 WHUS KD H/
$ WHAP SOLP HQWAKDLI HY QG GLYHUYMUA/ 2 2
$ GWVNG7RICR \WMHH SHOH/

7RECR SHDIG) ( [ SHMH/
$ OUMMG7RECR SHDMY ( [ SHOHY

SXUHR %HHIW &RV IQP LARY
$PRXQW UHSUHVHQWY WKH FKDQJH LQ FXUUHQF\ WUDQVODWLRQ FRPSDUHG WR WKH SULRU \HDU

&KDQIH

7KUHO RQMV( Q3G
-XCH &KDQIH

61] 0 RQMV( QG5
-XQH

$ QR HOVVR2 SHDAQ) ( [ SHOHY [QP LARY
7UDQURUP DIRQBMDM)\ &RIV
&FP SHODIRY 2 :
YHHIW
2 WHRFPSIR 2 2
2WHH SHH
7RE07 QI RUP DIRQEWDM)\ &RV
$ WHAP SDULP HOWADLI H/DQG G YHMUY
2\WHH SR/ 2 2
7RICE GYW HQVVR 2 SHIDIG) ( [ SHOHY
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&RP SHODINRODGYHHIW

7RIECFRP SHODIRQDOGEHH W DQG\RIOFRP SHODIRQDOGEHH IWH FOAQ) WH\ HIURYHU\ HIULP STRWR WU RIP DINRQ DG RKHURKDU HY LGP DG | RARHTXOUM
DOG\ HOMR QDM

7RIECFRP SHODIRQFRIVOQG\REOFRP SHODIRQFRIWH FOGQ) WIQ/RP DIRQDGRMUFKILUN/GHFUDHG P LARQIQWHTXOWM) RUKH\ HIUR CDMSHIRG \RED
FRP SHODIRQFRWV DG \RIBCFRP SHODIRQFRWH FOGQ) WIQMRP DIRQDGRMHUADUH/GFUDHG  PLARQDMG P LARY WASHRAYHD 8 6 ' RP HWF GUHAWDERU
FRUVLGRB DG RUERK WH TXOWAUDGG\ IR GDM GUYHDE\ LGRUHDHVIQZ DIHUDMYDQG DEAWRDIKHIGRYG, LORXUDCH KIXOGHE RINRSHIDARYY 7 KHHLGRUHDHYZ HH
SO RIVHAR DUHBAENRQLQOERKRAWY GHWR GFUDH/IQDHDIHAI® YROP H 0 DI HP HWRP SHODIRQ GFUHDHS | RUERK WH TXOUAUDGE\ HOMRGDM GUYHDE
GRUIDHVIQFRP P IWRQY DQGLCRHOMHFRP SHODIRQLY. OB/ SOMID RIVHAR LGRUDAHVIQSDWP HP DRI HP HAZ DI HY/DQG KHIGFRXQI7 KHAYHANMBR 8 36 ) BLIKW

GOFEGARP SODROFRRWE. P LARQI RAKHTXOWAU P LR, UEAIRQ\ IR DM
YHHIWFRWIGFUDHS  PLORQIRMHDOMM XS PLARO\ HIUWRGEM ([ FOGQ) WH\ HIURYHU\ HOULP SCFWR WOV RUP DIRQ DG RMHUFKDLIHY DOWMG
EHHIWFRWLCFUDHG  PIARQIRMHTDOWU XS PLARO\ FOMRGDM  7KHSUP DY GUYHYZ HH
. +HOWDGZHIOHFRRWICFUDHG  PLARQIFMHTOMRU XS PLARQ\ HIMWRE@M GHWRIGFUDHEFROUEMRNR P XGNP SR HISTQ/D/DUAKOR
FROMPXDODMLCFUDAY 7KYZ D/SDN® RIVANE WHLP SSFRWR AYHA 8 36 ) BIKWZ KK WOEGRURRWE  PLARQIRMHDOWY P LARQUBAEIRD
\ HIVRGDM
3HMRQDGRM-USRAHNP HVWEHH IWFRWIGFUDFGE. P LORQIRMHTOMM XS P LAIRQ\ HIMREDM  GHWR KL KHMHYLFHFRWYI RUFRP SDQ

\SRORUHS SOQV DG LGRUHDHE FROMBMRQAR P XA SBR HJUSDQ/DVDUAKOR FROMEFMID P DOEDMSFROUBMRQLIGRUDHY 7 KHAYHAMMMR 8 36 ) BLIKWERYH
DUGRIRQIQH SHOHR  PLARQIRMHTOWU P LARQUBANRO\ MR @M

90MINRQ H PAMHGIEVHIH SD UIRDM HY DG RKHUFRWILCRBDVHG P LRI RMWHTXDI XS P LR\ HHMR @M SUP DO GHWZ DIHIUWRZ \K
© RONHY ARP SHODIRQFRWGHFUWDHG P LARQIRMHTAOMI XS P LARQ\ HOMR@M GUYHQE AKBQHVIQFMP VGYHERSP HOMHGY UHIRYH R \KH SURU
\HU

5HEOLYDQGE0 DQMDEH

([ SHHLRBDHE | RUERK \WH TXDMUDG\ HOUWR GDM GAHWR DRLRUHDHIQ SDIHS EX@Q) P DQMIDIAHDYZ HODV ICRHDVH/IQWHRRWR P DMUDY DQGVXSSTHY @ H
DOR LAPXUHG KL KHUFRWWI RUDLLRID WA LCH DG DUWUEP HP DQMIBAHLOQ ERKN\KHTXOMMIDQG HOUVR DM SHIRGSY/GHWR\WHW 1Q) R VAKHXGG P DOMBDAHHHV

" HBUHADNRQDQGS P RUYDARY

" HRUHADIRQ DG CP RMY DIRQH SHOHLGRUDHEDVDUAKOWR | CAAM DARP DIRQDGH SIMRQSIRWANVFRP LQJ LQRVHIYLFH LR HOVIQIQMIDD GHYHBSHG
\R\Z DUHOQGWHIP RWY DIRQR LI LEGDAHVIFTXUHGDYSOWR WHS ROGH | F CFIXOMURQLOWHI RN TXOWALR

3XURKDVHG 7UDQSRIBMRY

7 KILG SOV WDQSRIBMRQH SHOHFKOLIHGWRXVE: DU RAHDQ DQG.J URXQG FOUUHY GHRUHDVHS | RARHVHARQG TXOMUBEXWCRDHS DR GDM 7 KHFKDQIHY/Z HHSUP DU
anHa
| 6XSSW &KOQEROMRYH SQHGFUDHGE P LARQIRUWH XM BAXEMY 1P YROP HGHRIGHVLQ RAULQMDNR DO U KWDQG WKENBTUG ELRNHIIH
BEXMCHAMKDAZ HHOUHD RV LGRUDAHVIQRAHDD! UHIKWIDMYDQGI URZ W LORXUGRI PV RSHDIRYY <HOAMRGDM \MVH SHOHIGRUDHG P LARD GHWR

WDMLGRUDAYLOLQMDIRDORUUHIKWRAHIQ! I KWIQGWKANBOG EURHIIH \VIKY® R IVAAR \RHLP STAWR YROP HUHBAIRDYZ MQWHHBMGHARY
7KHAYHAMMAHR 8 36 ) HIKWHAXGMGIOD P LARQGHRUDHIOH SHOHI RAKHTXOUM P LARQG-RHDH\ HDMR DM Z IMOQBEXSSD &KOQEROMRY Z KIFK
Z DARP HZ KDAR VAR, WHFRWAR \MDQSRIBMRQ SURFXUHG XQEHMBQUUMRQVHYLFH DI UH-P HOWVZ LW WWHCFTXLUHUR WHEXMQHN

8 6 ' RPHAFH SQHGFUDHS PLOR) GZQ  PLARQ\ HIMRAM GUIYHDE DUHSFUIRQIQIURXQG YROP HKOQEBGE! \WLG SOV FOUH Y DOGCHE RN
RSP ] DARQLQWDYH/
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) X

7 KHIGRUDHLQI XHIH SHOHI RUERK \WH TXOWAUDGG\ HIWR GDMZ DV'SUP DO GUYHDE KLIKHUSWAHYI RUMWXHD GHHIDQGIDRICH 0 DUNHABUFHY/DOGWHP DQGHULQ
Z KK Z HSXUKDHIXHOP D LQ OHFHWHLP STRARQRXUFRWV 7 KHP CNRLIMY R RXUIXHOBXUADY XM HIQEH  EDHGSUALGY | RUP XOVSOVRUP LQXVDI L HE GRDMRIDXSSIHJ
QlIHHMD: KGIP ) R WHIQRFH/DHFRUADM HIFK QG P D WASRGAL HH® \R KD HVIQXQEH®LQ) SUFHY Z KIFK LOWMQFDQGLYH YDULELOW LQRXUFRWW

2 \WHU2 FRXSDGR

2 \WHURFIXSOGR. H SHOHLGRUHDHG | RUERI \KH TXOUMUDG\ HOMR GDMDYDUAKOR DEAWRICRSHDY | CRONYFRP 1QJ LQRVHYLIFH KLIKHUXWDNA FRAVOQG
LCFUDA/IQUHQEODM/

2\WHJ( [ SHOHY

2 \KHUH SHOHY DOGRMHUH SHOAVH FOQQ) WH\ HOURYHUA HDULP SRR WM RUP DRQ DG RMHUFKDLIHY LGRBDUHG | RUERIK WH TXOUWAUDGG\ HOVR GDM SUP DU D/
DUAKXOWR

$ QLFHDHR P LARQLOWH XD P LARQICAHDH\ HHOMR DM LQFRP P DMRQY/SOGI RUFHIBIQRAICHWKLSP HQV

$ QLRHDHR P LARQIQWHTXDIMJ P L@RQLASDH\ HOMR @M LQRXUDIBZ DIAHI RUFBHAWBRWHY SUP DUO UAXAY | RP DAAMIRIDNRQIQHRERP LF
| RUHFDWAV UHIDAYH R \WH SURUA HOU

1 +RWMG\R\E OUHCSSIFDIRQ| HVDGRMHMAKERR) FRIVIGFUDHS P LARQIQWHTDOMU XS P LARQ\ HIMREM LQVKSSRYWR RYRQJ LMY HONVIQ
RXUGLI MIDADQM RUP DIRQ

SRHBMRIOHVIGRUDIG  PLAORQIQWHTOW XS P LEIRQ\ HOMR AWM DVDUAKOR DOLGFU-DHLQVHYLFHY SURYLGHG AR YOURXY EXMCHV XQW
7KHFRWR JRRG/SURVIGHGEXQE-MBQMRQVHYIFHDI WP HFOMRWHIFTXUWUR 836 ) UHJKWGRUDHG P LORQIQWHDOWU P LARO\ HOWRGDM
2 \WHULGRUHDVAYI ROH TXONMUDGE HOUVR GDMLGFOGHE PRIV UHDAMG\R \WHBGDHDQG SXUKDHR | DEAWRDOYHKUFG| RURKUGHE RN DQG\HD LOKUHG DR RELGIACELON

H SHOHGIYHDR LGRUHDH/IQWHI UHNXHR DOGVHYHIW R FOIP V 7 KRAHIGRBDAY/Z HHSDMID R IVHAR | DYRIEGIGYHESP HOVLQRHQGIDCDG\W, AROMYHAH/DOG
DUBANRQLQDIHAP SOLP HWKDUIH/
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2 WHJ, QFRP HDQG ([ SHOWH

7 KHI ROBRZ LG \EEGIVAVI RW LOAHT HQAGFRP HOQG RKHUDGGLOMIY SHOHI RAMHWUHOGGM] P RONVHIGHG-XCH 58] LQP LEARY/

7KUHO ROMV( QGG 6l 0 ROKV( Q3G
-XCH &KDQUH -XCH &KDQH

, QHR HQYGRRP HDQG2 \WHU
" HIGHGYHH VB * OQV DG/ RAHY 2 2 2 13
$ QUG QrHIY HQVGRRP HDQG2 \WHJ

\QMAIY [ SHOH
7RER WH, GFRP HDQG ([ SHOH
$ GMMG2 WHU, FRP HDQG ([ SHOH

, QMR HWGRP HDQG2 WH
7 KHGHFUDHLOLOYHAR HIMGFRP HOQGRMHUI RAKHTXOWLZ D/SUP DUO GHWR FKDQIHYIQWHI DUYDOHR FHIBQGRQ PXUHINQYHAR HOVDQG DGHFUDHIQRMU
SHMRQLGFRP H 7 KRHERWH/Z HHSDUID RINVANR | RILIQPXUHIR J0Q/DOGKLIKHA LHIB/RQLOMING DAV

<HIWR DM LQYHAR HOMGFRP HOGGRMHUGHFUDHS  BIRQGAHWR\ HOURYHU\ HOURKDQIHVIQGH LGHS EHH IVBOQOEWM HOV © HUFRIQIHGD  BIIRQGHIGHS
EHHIVEDQP DNWRPOMNNOOI)  FRPSIMGWD P IARGH IGGEHH VEIDRWE® HWOQIQ ([ FOAQ WHLP STRWR \WHHGH LOHG EHH YSmQIn0Y
DOWVAGLOMIR HQ LOFRP HOQGRAHUGFUDHG P LAIRQ SUP DU® GAHWR\ HIURYHU\ HOURKDQI HYLQWHI LUYDOHR  FHMEIQ QRO FXUHAQYHIR HOV DvZ HODVDGHUDH

LQRMHUSHOMROLGFRP H
2 WHISHOIRQUFRP HGFUDHS P LARQIRMHTDOMW GZQ P LAIRQ\ HOWR QDM GXHWR WHIRWBZ Q)

| RZ HJH SHAMS WM QVRQSHMRQDAHVD/DUAKOR DUHBAIRQIQRXUDMR UHMODAXP SIRQ SO R IVAAR  DKLIKHUDXHNEDHGHWR FROMEXWNRY/ DG
SRUMYHDAHABAOVLQ

+ LIKHUSHMRQLQMFMWARINGHVR DQLGRSDHLQ SURVIRRS EHH IWRED) DIRQY DQG KDY HYLQGHP RIULSKLE DAKP SIRDY SOMID RIVHAR WHLP SCRAR B2 HJ
GVFRXQNDAY| RAVKH TXOML < HOVR GDM SHMRQLQMIMFRWAFUDHE GHR WHLP SRR AKDQIHYIQGHP RIUSKIE DB

SURNHYEHFRIGE-FUHDHE DAKHFRWEDHI P FAHMIQ STIQLP HYEP HQVEHTP HIXED [P RMY HE GAUQY

» QMY [ SHOH

7 KHLIGRUDHIQLOMIAW] SHOHI RUERK \WH TXOWMUIDGE\ HOWR GDMZ DvSUP DUO GHWR KLIKHUH | HAHLQAMWDM/RQI GDAY DM G-EWD0GE DUHANRQLOFOSMIT HE
LQMBINSDMDD RV GZ HIDHIDHRAMEOAQ) G-EWDDRHYDIGDSRUMYHLP STRVURP FXUHR H AKOQIHDMY/RQI RMIQPXUHER GHIRP LCDAMGG-EW
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QAP H7O ([ SHH

7 KHI ROBRZ LQ) \EEGIVAVI RW RXULGFRP H\Ef H SHQHDQGH | HAMH\E UDMI RAKHWNUHHDQGM] P RQMVHIGG-XQH s8] LQP LRY/
6l 0 ROMV( Q&5
- XQH

7KUHO ROMV( QGG
-XCH &KDQH &KDQH

SGRPH7O ([SH
GRPHTO ,P SRR
7UDQMRP DIRQBMDA\ &RV
$ WHAVP SOUP HY&KDJH/DGG' LYHAMMUY 2 2
" HICHSYHH VB@Y * OOV D5/ RWHY 2 2 2 1%
$ OWNG, FRPH7L] ([ SHOH
(IIHRAMHTL] 5DM
$ GWNG( || HAMH7L] 5DM

) RUDGAURIDOQ RP DRQRQRXULGFRP VY] H SHOHDQGH ! HANHE DM \VFHQRM  VRWHX@XQWS FRORICDMS | LCOGFLCOWIAP HON
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L 1ITXIGW DOG & CEIWICE HRXUAHY

$VR -XH ZHKOG HARQIQFDK FDK HIXLYDBQNDGP DINBEBGIAAXUANY ©  HEHIHYHWDAMAHSRMRY H SHRMGFDK [ URP RSHIDNRQY CRFHAR
FRP P HIADOSCSHUSURIUP VG FOSMICP DUNHAVDQG RAHUDYDMEGI QNXLEW RONRY/Z LOEH DEHNXOMWR | XQGRXUP DMIDDKRWIQG B WP FDK UHNXLP HON LGFOAQ)
RXUBXMQHNRSHIDIRQY SOQCHE FOSMICH SHIBWUA/ DG SHMRQFRQUBXMRYY B RUP DARQVDA)\ FRAV GHEWRED) DIRQYDQG SDCHE WOMRZ UMY © HUIXD®
HYDODMRSSRBQUEAR RSP 1] HRXUFCSMIOWIKRAMH LFOGQ) \WIRKIK IMKOGRH/R G-EWR UH LQDGFHH MY G-EWIQG\R I XQGRSHIDIRY : HG-SR DAVASIHOG
EDDRHG CBSURTFK VR FOSABCDERADARY LFOGQ) MOARNKIURZ GHYARURXI K GYLGHIG/ DG KDUH U EXUAKDH/

&DK) GZV) URP 2 SHDIY $ MY

7KHIRWBZ 1) LVD\KP P DY R WHLI QU LFDQARXUAHY XA/ R FDK [ URP RSHIDIY CRIMAY LQP LR/
61f 0 RIKV( QGHB- XCH

1 HMGFRPH
1 RQFDK RSHDNY CRMAW/®
3HOMRQDGSRMHNHP HNEHH VST FROMBXIRDY FRP SI0 \SRORIHG ST/
+ HEJHP DU QU-FHYCEGV OGS CEGY
,GFRP H\| UFHYTEGV DG SD CEGV
&KDYH/IQZ RINGQ) FCEMICIG RMHUGRQ PXUMHADXHV DQG CCELOMNY
2 WHURSHIDIVY LRIV

1 HVDK | U RSHDIVY CRRYY

BBBBBBBBBBBBBBBBBBB
D  5HUAHINVG-SU-ADNRQDIGEP RMY DR JOQVDGE GWHY/RQGHUYDIYHWIQORANRQY/DQG | RILIQPXUHER H FKOH GH HUHSLGRRP H\I HY DEBZ DRI RUH SHRRMGFBAWRKAY TP RMY DIRQR RSHDMY GDH
DXV SHMRQDQGSRIHNEP HNEHH IVBDQ LGFRP H H SHOH WEAN FRP SHQDINRQH SHOH FKDIQIHVIQFDADOV VHD LQUKUIDGRHUHYHY JRRGZ LQDQG RKHUDHAP SOIUP HQVKDL HY/DQG RKMHUGRQ FDK WPV

1 HADKIURP RSHDIY CRRMMWAY G-RI-DHG P LARQLOWH SHIRG SUP DUO GHWR

T $QXQDYRIEGIROYIHIQZ RNQ FDBMUOGHWR\KHWP 1Q) R SD URQDG RKHUFRP SHQDINRQ UHDWG WP vV DvV'Z HODV\RHVHNVBP HOAR GAMHYDQG\M H/RQEHDD R
RXUPXWRP HY

1 $ UBANROLQIGRP HH H/SD CEGIGHRWHWP LQJ R VY SD P HOVUAIDAYHWR CFROOY

1 $ GFUDHIQFRQUEXNROARRXUFRP SDQ VSRQRMESHMRQDOGS 6 SRAHMIP HINWP HAFDCEHH VDY GIYHDE WHWP L) R FRQUEXIROARRYXUS 6
SRUNANHP HOWP HAFDCED0

T $ QLFHDHIQRUCHAKHZIHP DULQFRMWMIDOSRWRQ GHWR FKDQIHYIQWHI DUYDOHR - GHLYDIRYHFRQAFV XVHG LORXUPXUHR - 0OG LOMIWADMKHZILQ) SURIWP V

$VSOWR RXURYRQ) HIRWWRLP SIRYHRXUZ RINQ) FEBMICH | IAHR. FHWEQ! LQDGADOQUMBAIRYR | HIDE XSSO &KOQ) LQIFH 6&)  SURIUP \RFHIBQR RXU
\KSSTHY :  HDJWHR FRP P HIADOMP VVZ LW RAUNKSSTHY LGFOGQ) SUFHY TXOQIMEYDGSD P HOAMP V BHIDBBWR Z KHKHAH\XSSTHUHPRVR SOMASDMIQWHEE,)
SIRIWP  6XSSTHYIMKHLQYRFHAR XVEDHE ROWHDI UHHG XSROFRQMPMIOMP V , | \WH SDWASDMIQWHE&) SIRIUIP  RXUVKSSTHY DARHUMRBIGVHNRD GHMP ICH
ZKFK IQREAY UL D) \RVHDRWHI LOOGADOQINMIRY 2 XUMKSSTHW YROQIY L(FOMRQR LQRFHVIQWH6&) SIRIUP KD/QREHDUK) RQRXUSD P HWMP V 1R
IXOIMVOHSIRIGGE XVXQ@EHMHEE) SIRIUP : HKDYHQR HFRGRP LF LQMAQDVKSSTH IV G-AMRQVR SOMASDM DQGZ HKDYH@R QURWLCDGADOHIIROKLS Z WK \KH
I LCOGADOQKNMIRY, DVIWHDMARWHGE) SURIUP

$ P RXQNVGHWR RUVKSSTHY\WDASDMFALSDMIQWH6E&) SURIUP DUHIGFOGHGLQ$ FARXQVSD, DEGILQ RUFRQRIEDMS EDDIFHWKHV : HKDYHEHHRLQRP HSE WH
SOMASDIY | LOGADOQAIRQAKDAD/R -XQH DG \KSSTHY\ARTGWHP DG PLAORY UWSHAWHD R RXURMBAQ) SD P HMWREQIDIRY/ $ P RXQW
GHWRVKSSTHYWDESDMASDMIQWHE&) SIRILP P D EHUH GRMGLOFDK | BZ VIURP RSHIDMY) DRIV RUFDK | BZ VI URP LQYHANY) CRAVMAVLQRXUFRQRICDMG
TMP HOVR FDK I BZ V 7 KHIP RQMHMBG\MIRIK \WH6&) SIRIUP Z HHOSSUR LP DMD DG PLAR)IRMHM] P ROKVHIEHG-XCH s8]
UASHRALYHD
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$VR -XH DSSK IPDMY  HARQR RAURNLY REOZ IGHKRBQIVR FDK FDK HIXLYDBQNVDQGP DNHEEGIVHRXUMA/Z HHKHBE |RILIQ\XEMADUH/
7KHLP RXQAR FDK FDK HIXLYDDQNDQGP DNABEGIVHIXUMAVKHBE. RXUS 6 DQGI RULIQ\XEMADUH/| OFXDAM/AKURXI KRAWH\ HUGHWRDYDUHV R 1 CRRY LFOGQ) \WH
WP LQ) R FDK UFHSWDG AVEXHP HQVIQWHCRIP DOFRUIHR BXMCHN &DK SIRMGHGE. RSHIDY CRIYMMYIQWHS 6 FROMMHAR EHRXUSUP DY \RXUHR IXQBAR
ILQOFHGRP HAWF RSHIDMY) GHHBY FOSMICH SHIEWWUAY \KDUHUEXUADHY SHMRQFRQUEXWNRY/ DG AYIGHIGSD P HOMRWKDBRZ GHY $ @FDK FDK HIXLYDDQN DG
P DUHEEGIVFRXUMVKHBE | RULIQ\KEMADUH/DHIHHDM DYDOEG RUGMUBMRQWR\KHS 6 Z \KRAWIQ 8 6 |HEHDOGRP H\E H/ $ Q \WFK GWIBX\MRQ/P D EH
\KEMPMR | RILIQZ IWKRTQ) DG 6 B HY : KHDIP RQVHIGHEE | RULIQUXEMADUH/DHH SHRMGR EHLQEH LQWMD UHQYHAMG QR OFRUCO R HVLYSUIRVIGHS



81,7(' 3$5&(/ 6(59,&( ,1& $1' 68%6,' ,$5,(6
0$1%$*(0 (17" ,6&866,21 $1' $1$/<6,62) ),1$1&,%/ &21',7,21 $1°
5(68/762) 23(5%$7,216

&DK) BZV) R , QrHXY $ PRV

2 XUSUP DY \RAUAHY X\VH R DK ITURP LQYHNMY) CRMWWAYZ HHDVIRTRZ V 1QP LR
61 0 ROMV( QaHG- XQH

1 HV DK XHSIQLOQYHK) DR/

&DBMIO( [ SHOGWUH/

YAEEQIV | CAONYDQG STIQVITXSP HQWV
$ LRDWIGSDW

9HAFBY

,QRP DIRQ\WFKCREBI\

7RE0S.CEMNY [ SHIGVMHY

&CEMN( [ SHBWWWVD/D R WAVHH

2 \WHU, QYHAQ) $ PAYIMEY
3URAHHBVIURP GMSRVICR! EXMGHNAY SURSHW STIQAIQGHIXSP HW

1 FNKDQHLO! L DFHUFHYCEGY

1 FWSXUKDH/ \DBVOQGP DMIMAVR P DNABEGIVHXUMEY

&DK SOGI RUBMHNIFTXMURY GHAR FDK DQGFDK HIXLYDBQNVIFTXLAG
2 \MHULQYHAMY LRI

: HKDYHFRP P I\ HWI RAWHSXUAKDHR  DURIWYHKLEBY HIXLSP HOADQG UDCHABM\R SURYLGHI RAWHUSIOFRHP HWR  H MY FESCRWWY DQG DQUASDMG | XMUHIURZ W
) XMUHFDSMIDVSHOEQ | RUDQIALSDMG JURZ \W DG UHSTR-P HOADWHIVZ L@G-BHIGRODYDUHWV R [ CRRLY LGFOAQ) HFRGRP LF DOGLQBMY FROEMRYY 2 XUPXUMONQYHKR HOV
SIRIUP DONASDAV QKR HQVIQWRKGRE)\ LQWDIYHYDQGHKOGRHE GHE RN FOSCHOMY LGFOGQ) RHU. ELAIRQR - SURMAVAR \KSSRIWRXUHOYLLRGP HQBDWMEECTELAWY
JRWIQ ,VDOR SURYLGHY| RAKHP DQMDIAHR EXCAQRQIV | LAWY DG STQAATXSP HOADQG WSORHP HYWR AHMEQDURDW MMQRXUIGHA: HRXUWHQ® H SHAAKDARXU
FOSAMCH SHAWUYZ [MRBODSSI (PDMD  BARQIQ R ZKIFKDBSK IPDMY  SHIFHQAZ |@FHDIRDME\R H SIQURQSURVRAW

7RECASMICH SHOWBVGFUDFGIQWH  SHIRG SUP DO GHWR
$  6SHIEQ ROEX@QIV | CAOWADYGSOQMNXSP HIAMQRXUIGEDOW DISIAND HEXMGHN GHRUHDHE D/AKSSD AKOIQAMKXSIRY/IAXSMGLQGHD VIQPHWBQSURVRNV
I $IWADW SHEWUWGFUDHEGHWRIHZ HUSD P HUVDARADMSZ W WHGHIYHY R DUADWSDMID RIVAR LGRUHDH/IQFRQUIFVE-BRIWRQRSHQ LA D WA GHY
T 9HKFGIH SHIBWU/G-RUHDHED/AKSSD AOIQAMXSIRY/IP STRRMGGHIYHY \AKHX®V
$  QRPDRQWKERRI\ H SHIBWUH/IGRIDHEGHR DEAMRTOG-E® P HIVR WHKGREI\ HIXLSP HNDQG FOSMBT] H3\R & CLUHSURVIAN
7 KHQUAPKDQ HLQ! LDGFHUHRHYDEGY Z Dv'SUP DU GAHR UHBAIRQYLQRAMBAQ) EDDIGRHYZ MKQRXUI LDGFHSRWNRIRY 3XUKDWH/DQG\DBYVR P DUNABEGIVHRXUMEY
DHOUHY GHMP IGHGE OIXGW GHB/DGWHSHIRGF UHEDDIGAQ) R LQYHIY HYWSH/ DQGZ L@ OFYDMI URP SHIRG\R SHIRG

7KHIGRUDHIQFDK SOGI RUIBMCHVIFDOMMRYIQ  Z D/SUP DU® GHWRWHIFTXMUWROR ' HIYHY 6ROMRYY D/Z HEDAKHSXUAKDHR DEAMRIDOGHYHESP HQV
DUDV/IRU7KHS 36 6\RHUDMHWRWH  SHIRG 2 WHULQYHANY CRAYMWA/Z HIHLP STRAGE) FKOQIHYLQRXUGRQ PXUHACQYHAR HOV SXURKDHFRQAIPGE-SRIW DG YOURXY
RKHUMWP V
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&DK) GZV) URP ) ICDCAQY $ AW/
2 XUSUP DY \RXUAHY X\ R FDK I URP | LQDCALQ) CRAYMYZ HIHDVIRTRZ V [P RXQVLQP LR H A-BSVEHMOHAW

6l 0 RMV( QaH3- XQH

1 HVDK XVHGLQILCDGAQ) CRMEY
6KOUHS HEXURKDWY

&DK SIGWR U-SXUFDHKDHY 2
1 XP BHUR \KDUVU-SXURDHG 2
SKOU/RAWBAQ) D/ABHIRGHG

" MeHEY

" IMGHI/GROGSHMOMH

&DK SGIRUGYIGHI/

YRURZ LQIV

1 HFRWRZ LQIV ED P HOV R GEVWBUCASTO

2 WHJ) LQDGAQ) $ PAYMEY

&DK BFHYHS! RUFRP P RQWRAN KOG/

2 WHUILQDGRQY) TRV

&DBMIT) DARY

7REDG-EWRAMBAQ) DABHIRGHG

7REDKDHRZ G HDAW DASHIRGHIG

7RECFEMIT DARD

. HUBXUKDHG P LARQWKDUWR FOW%FRP P ROWRNIRU  ELIRQXQEHURXUMERAN U-EXURDHSIRIUP GAUQ) WHM P RQMVHIEHE-XCH : HAGQRW
WBXUKDHDQ WKOWY/GUQ) WHM] P RQMVHIEHE-XCH ,Q-XO Z HDQRXGAHG\WDZ HDQMASDMRANKDUHU-SXUARDAYZ LRBICSSIK (PDMD  BARQIRU
DOR ) RUDGAWRDOG RIP DARQRQRXUMDUHUBEXUKDHIAMLNY VFHQRM  \RWHXQXGWMS FRQRICDAG | LDGRDONBA HON

: HIGRUDHERAUTDXOUM®D FDK AYICHIG\R SHAKDHLO FRP SIHG\R Q 7KHGFODRQR QYIGHIB/I\XEVAAR\MHAVFHNROR \KHYROGOOG
G-BHB/RQ YOURXVI CRRLY LGFOGQ) RAUGHAGFRP H [ LCDCADCARQAMRY FDK WML HOV 1 XMUHSURSHAN QG RKHUHBYDQNTRRLY

7 KHHZ HHQR DMXOFHVR . GGG \WHM P RQMVHIGHG-XCH SHEDPHVR GEWQ  LFOGGRU  PLARY VHIRUGRM/ RAU PLARD
| DY UDMVHIRUGRA DG \AKHEXBG SUGRLSDOSD, P HOVRQRXUI LGDFHODHREQIDARYY , QWHSURU\ FOUWR GOMSHIRG IMKXORHVR G-EWRQIMAGR ERURZ LQIVXQEHJ
RXUFRP P HADOSCSHUSIRIUP 5HED PHOVIGFOGHG  ELAIRQR 11 HG UDMVHIRUGRMY FRP P HUADOSCSHUDQGVAKHEXGG SUGASDOSD P HIWRQRXUILQDGFH®DH
REQIDIRY/

D HKDH  EQRQR 11 HSUDMHIRIGRM/RAMEAQ) \WDNP DMAHLQ : HPAWH® H SSPARUED. \KHHCRM/DAP DXULY Z W FDK | URP RSHDIRYY : H

FROUGHMHRYHD® 1 H300G | GO [QMMANDMP L] R RUSRINRIR DG \WHUHIAG RYHIDOFRWR ERURZ LQ) Z KHYSDQRQY | RUIXMUH KOG DG QRO VFKHXGG
WD PHWR G-EW

7KHLP RXQAR FRP P HIADCECSHURANBES) | ORMOMAKURKI KRAAKH\ HIUEDHGROAI® @IXGW GHBY/ $ VR -XCH Z HKDG QR RAMBRAQ) EDDIRH/XQEH)
RXUFRP P HADOSCSHUSURILEP V

&DKIGZ VIRP RKHUILCDAQ) CRIYMNAYZ HHDMIEXBEBGIWR \WHUBSXUKDHR \KDAARNDM \f Z MKREGICQ) REQI DARY/RQYHAMGHP SR HHWRAN IZ DB/ &DK
RAMBZVIROMMYSXSRHZHH DG PLARQIRMHM P ROMVHIGS-XQH DG UASHRARYHD 7 KHLGRUHDHZ DVGUYHDE, FKDQIHY/LQUATXLIG
WBXUKDHLP RXQW

([ A-BAD/AWBRHGLQRXUS QOOCE HBRVWRY) RP . |RUH\ HIUHGG' HR-PBHU Z HER QRDYHJ XDUIQAYRURMHUR | EDDFH\KHHNICDGAQ)

DUDQIHP HOV LFOQQ) YOULEBILQMIMVQMY Z KIFK Z HEHIHYHFRX@S KDYHDP DAUIDOLP STRARQRXUI LQDGADOFRQAMRQRUGNGW
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6RX\AVR &UHAW

BHHCRM  RWHXQDXAWMS ARQRIEDAG! LOGADOMIM HONI RUDAVAXWRQR  RXUDYDIDEG FUHEWDOG\RH | LDGROCFRYHDQMKDAZ HOUHVXEMAMR D/ SOWR. RAUFSHEW
DIUHP HOV

& ROMPNDCRRP P WP HON
7 KHHKDYHEHHQQR P DAUIDCAKOQ) HAR\KHFRQUERMICFRP P W HOVGHAUEHGIQ30WY, WP R RXUS QQOB HSRVWRQ) RP . IRMWH\ HIUHG-G' HRH-P B

J HIDBUWRAHHAQIVDQG & RMQIHAR
6HHCRM DGRM  \RWHXQXAWMS FRORIEDAG! LOGADOXIAP HOVI RUDAVAXWROR MQAFDCERHHAQIVOERM-UP DIWYDUMCQ) |URP WHFRIBEWR RXU
EXMGHVIRYMWY DGQRM  |RUDAVAXWRQR LGFRP HVY] UHIDAG P DILY
& RIBARHYDIOAQ) $ JUHP HON
G\BMVR & RIAHYDUIDQQ) $IUHP HONV
BHHQRM  \RWHXQDXQAMS FRQRIEDAG! LOGADOMIAP HONVI RUDAVAXWRQR \WHWEIMYR RUFRTBRYHEDUDQQ) DIUHP HOV
0 XGPSR HUY%HHIVB BQ/
BHHQRM  RWHXQDXGAWMS ARQRICDAG | LOGADOMIMP HOWVI RUDAVAXWRQR RXUSDIMASDIRLOP XAHP SBR HIBHH VSDQ/

5 HRHOAS FRRXQWQ) 3 LRORXQRHP HOW
$GROMROR 1 H. $FARXQNY 6\BQEDLB/

HHQRM  \RWHXDXQAWS FRQRICDMS | LCDGADOWEAM HWVI RUDQVRXAWMROR UHFHQ® DERSWG CFFRXQIY) \NEQELB/
$FRXQNMY G\BIQEDLB/, WXHGYHML RAEHAY 1 HRARYH

BHHQRM  \RWHXDXQAWS ARQRICDMS | LCOGADOWEM HOVI RUDGVRXWROR CAFRXQIQY) \WHQEDBY IMKHE EXVWCRA HAH [ HRRYH
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5 DM$ GRWR HOW

) URP WP HVR WP HZ HDBWWEXEDKHE UDM/ CESIFCEGIVR RAUNHYLFHY 7 KRHUDM Z KHYSXEDKHS DUHP DEHDYDMEGIRQRXUZ HEMMDAZ ZZ XSVFRP © HSURVIGHWH
DOCHWR RAUQMICHAMWARBD | RUGQRP DR : HER GRAQMG! RAWLY DA HMR BHDQCAHON RAR RKHZ IVHIGFR SRIDMWHFRQAMWVR 00 Z FAWIQR\MYRUDQ
RKHUUW-ERYYZ HI LGAZ W WHGE HRXUMEYDQG( [ FKDQIH&RP P MWIRQ
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, WP 4 XDQNAYHDQGA XDDEBMYH' DMFRKUH/S ERXVO DN N

: HOMHH SRHG\RP DA URP FKDQIHVIQRHWIQFRP P RAW SUFHY | RULIQPXUMA H AKOQIHUDMY LQMPKADAM/DQGHDAW SWAHY/ $ @R \HAHP DINHANIMY DUV
LQWHCRP DOFRUHR BXMGHNY Dv/Z HAR R DIHIQ\SHX@AYHWIEQ) CRYMEY , QREHNR P D HWHUM DUMCY 1URP WHHH SRKXUY Z HX\M) HDYDUHWV R
ARP P RAW IRHIQPXUHR H FKDQIHDQGIQMMWWIDMI RZ DG FRQMFN RSMRQY/DG\Z LBV $ GVRXWRQR RXUDFFRXQIY SRIAH/I RUGHIYDAYHIQKNKP HQVDQG | XUKHJ
AVFRXWVOHSRIGGIQRM  \RWHXIDXAWS FRORICDMS | LQDADOWIAP HOV

7 KHVREOCHVDUYDOHDAMVITEQN R RUGHIYDAYH LDGROCQXMKP HOVIVAKP P 0L HGLQWHI RTRZ LQJ \BEG! LOP LR/
-XQH "HFHPEHU

&XUUHQF\ '"HULYDWLYHYV
,QWHUHVW 5DWH '"HULYDWLYHV

$VR -XH 0G HHPBEU Z HKDGQR RAMBEQ) FRP P RAW KHEJHSRUMWRY/

2 XUP CUNHAIMY KHEILQ) VDM L DG LDGADOLOMKP HYBRIMRY/DVR -XCH KDYHQRAP DMIDD FKDIHGIURP WRHAVFBRHELORXUS QX005 HERWRQ
YRP . IRMWH\HIUHGEG' HHPBEU Q  ZHHOMHGIQR\HYHDO RHIQPXUHER H FKDQIHIRZ DG FROMPVROWH( XUR Y4IMYK 3RXQGE\MIQ) &DDAM)
" RIDUDQG+RY . RY' RIDUDGKOGIRZ DGFRMFAVH SILH 7 KHI DUYDOHFKDQH/EHE HHY' HHP BHU DOG-XCH LQWHSUHFHAQ) VBEGIDUHSUP DUO GH
R LOMAXNDMDQG | RLIQPXUHER. H FKOQIHUDM| OFXDIRQYEHE HOWRHEM/

7KHIRMIQPXUHER H FKDQIHIRZ DG FRQAFW \Z D5V DG ROWR/ SUHRA® QVAXWHEFRQEIQOQHBP HIR UM \WDVWHFRXQMSDMEVP D EHXCEGIVR P HAAH
WP VR \WWHDIUHP HOV KRZ HYHU Z HP LQP 1] HVKRK UMNH SRUKUAYI RARHHLOIMKP HOVE, TP MY WHFRXQAMSDMEVVR EDQNVDQG | QDA DO QAMANRO/ARDAP HINMEEDKHS
FUEWXCHIQH/DIGE P RQRUCQY FRXQMSDLY FUEWIMI VR SUYHWRFHODNRQ/R FUHEWIMNZ WK DO MQIBIFRXQAMEDW

;. HKDYHDIUHP HQVZ 1\K DR RXUCARYHFRXQASDMEY FRYHIQ) DOR RXUGHIYDAYHSRIMRY, FRQEIQCQ) HIL® WP LDIRQUIKWOGG R HR\WUAKRIS ELOMWIO
FRODMICBURYMRQVZ KHIE, FDK LV UIXLHG EDHG ROWHQHNVDUYDOHR  GHIYDIYH/DARADMS Z W \WRVHFRXQMSDLAY ( YHINVKXFK D/DRUHAWDNY GRZ QIUDEH
GSHIEQ ROWHXGWP DMUDAY GYHD FRXSDOR DIBZ. XVAR\BNHDEAURDOSIRMRMYHP HDKUAKEK DAKHHD® WP LADMRQR WG $ VR -XCH Z HKHISFDK
FRODM.ICR P LEAIRQDQGZ HHQRABTXLHG R SRIWDWK FRIDMICY. 1\ RXUFRXQAM DMV XQGHMHHDI UHP HOV

* HKDYHCRAKMELIFDD LOPXUHG DOGER QR SHAMR LGRXULQWHI XU D GRKHY/DYDUAKDIR FRXQMSDMY GH DXV

7KHIQRP DIRQFRFHOQ) P DOHABNIQ WP $ XQEHMHFTBNR? 4 XOQMWUYHOQG4 XODBMYH' WFRXUA/CERVD DINVG N R RXUS Q05 HERWRYD) RP
IROWH\ HOUHQGG' HR-P BHU WVKHIE LGFRERIDAGE UH HMHH



7CEGIR & ROMONV

WP &ROARY DG 3 IRFHX U
( YDODURQR ' MRBRKUH& ROARY DQG 3 URFHBU/

$VR WHHGR WHSHIFGFRYHIGE WY UHSRWP D HP HOMGFOGQ) RAUBUCASIY, [ HHARYH2 1 LFHUDQG3UCHSTO) LCDCRDODIG$ FRRXQIGY 2 1 LFHU HYDODMEWH
HIHAYHHYR \WHEMIQDIGRSHDIROR RUGWRKXHFROARY DG SIRHUY D/VGHIGGIQSXBY D HOWG G H XQGHAMWHEHRXUANAY( [ FKDQIHS PR
([ FKDQH$ FW  9DHGXSRQ DOGDVR WHAMR WHHYDDDIRQ RAUSUGASDY, [ HAXWH2 | LFHUDQG3UGRSDO) LDGRDCDOGS FFRXQIGY 2 | LFHJFRFOGHE\WDAMH
AVFBRKUHFRQURY DOG SURFHEXUAYZ HIHH [ HARYHVR HOXUHWDAK RUP DIRQUATXLUHGAR EH ARG LOWHUERWZ HI LBIDQG\VKEP WKQEHAH( [ FKDQIHS PAVUHFR GG
SURFHAHG \KP P DU} HG DQG UHERYMG DY/ DQG Z KHQUHTXLUAG DG LY CFFXP XOMS DG FRP P XQFDMG VR RXUP DD HP HOMQFOQQ) RAUSUCRLSDY( [ HRXAWYH2 | LFHUDQG3UGASTD
) LDCADODGGS FARXQIG 2 11 LFHU DVDSSURSUDMVR DXBZ. WP HY GHAMRQY/UHI DAQ) UG AVFBRKUH

&KDQUHVIQ, QMLDCERQARCR YHU) LODQHADCS HSRUMY

7 KHHZ HMQR FKOQ R/ LQRXULQM CDOFRQURCRYHUI LCDGRDOU SR GAUQ) WH DXOMUHIGHS-XCH \KD/WDYHP DAMIDTD O HAMG RUDHU-DRIED ONHD \R
P DMICED O HAWRXULQMIDOFRQURCRYHUI LDGALDOERWY) : HFRQIMXH\R P RAVRUDQG DAMHAKHH I HWR WP RMZ RINRQRXUQMICFROMRY\R P LGP (] HWHLP STRARQ
WHUGHLIQDQGRSHDMY HIHAYHHW
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WP / HIDCBURAHHAQIV
) RUIDAVAXWRQR P DAUDOBI DOSRFH-AQIVO HAMY WHERP SIQ. VHCQRM  \RWWHXCDXGWG FRORICDMS | LOGADOXIAP HOVLGFOGHGLOWMY HERW

WP $ 50WN) DRRY

7 KHHKDYHEHHQQR P DAMUIDCFKDQ AR \WHUM | CRRY/GHAUEHGLQ3DW WP $ IQRXUS QOB FBRWRY) RP . IRAH\ HIUHG-G' HRHP BHU DOG30W
., WP S LORXUA XDUM® 5HERVWRQ) RP 4 |ROWHTXOWWUHIEHE0 DK 7KHRPUHIHR D) R WHUMYGHAUEHG\MHIHQFRX@S P DMIDD O HAMKY
LFOQQ) P STANY RAUBXMCHW | LCDADCFRQAURY UAXWVR RSHIDIRQY RN SUFHRUFUHAWDY Dv/Z HODYRUW-SXBARY 7 KHHUMYDHQRAKHRID RVZHIDAH : H
FRX@ DBR EHP DA COMHYHD OIHAMGE! RMHUHYHQIV | CRRY RUXGRHMZIQNA\KDADHXCNGRZ QUR XV RAWDAZ HER RABXUH® FROUGHAR EHP DMIDD
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, WP 8 QHIMMHG6DBVR (| TXW6HRXUMHYDQG8 VHR 3URFHHDY
F $ WP R WBXAKDH/R RAUFDWS DQGFDW % FRP P RQWRAN GAUQ) WHVHRQG TXOWUR WDVIR®BZV QP IR H A-BWEHMIHDP RXQV

7RWDO 1XPEHUWRISGISRALPDWH 'RORD R
3XBKDVHG DV 3D UW KRHD WK D VW \WDE H
7RWDO 1XPEHHVRI 6KDU 3XEOLFO\ $QQRXQRBKEKDVHG 8QGHU
3XEKDVHG $YHUDJH 3ULFH 3®LG 3HWB®KDDP 3RJUDP
$SULO $SuULO
0D\ 0D\
-XQH -XQH
7RWDO 0D\ -XQH

BBBBBBBBBBBBBBBBBBE
\KURXI K RAUSXETF®  DQIRXQAHE KDUH W-BXUAKDVHSURIUEP VDG \KDWAMGHHG\R S \WHH HRVHSUFHDQGW Z WRKROIQ) RQHP SR HHWRAN RSWRQY

LOSXIXW  WHURDGR ' LUHARLYDAKRU) HSWHFRP SO \RUBXUADHXS\WR  BIIRQR FOWS$ DOGFDWI%FRP PROVERN : HUBXUKDHS OB PLARD
\KIWWR FDV%FRPPROVENIRU  PIIRQDG — BAROXQEHMYSRIUP GAUQ) WHWUWHHDGM] P ROMVHIG-G-XCH UAS-RAIYHD $VR -XH
ZHKDG — EQROR RAUNKIHUBSXUAKDHDARRU] DARQDYDIOED , Q- X0 Z HOQRXQAHG\WDAZ HDQUASDMRAUMDHU-SXUFKDH/Z LORUCCSSY IPDMD  ELAIRQ
|RUDOR

) RUDGAURIOQ RP DARQRORXUMKDUHU-SXUFKDHIRMMA VFHQRM  VRWHXCDXQWG FRORICDMG | LOGACOWEAP HON
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([KIBW

2

2

2

2

2

5 HABMG&HWIFDMR R 8 QWG3DWHBHYIFH . (F IFRERDAGE WHHHFHWR([KAW \R)RP . [IGGRO0 D }
$pP M@SHME&G%G}ZVRSM HYIFH .(F D/R 1 RPEHU ACRSRDMSE, HHHHFHR( [ KEW \R) RP
[LGGRO1 RYHP B
N (PSR HH6HYHDFH3®O IFRERDME HHHFHW([KEW  \R)RP . IIGGR0 D

R WH3 HEXAMH2 [1LEH 3 5XB1 D _D_D/DEROMGSXUXOOMRGHURD RO WHEDEDGH/2[ G $ VR
SHW R WH3 2 [IIFHBXUXODMRS X® D _D_D/DEROMS 6 R \KH6
2[GL AW
&HWIFDNROR \WH3UCHSDO [ HOAMWH? [1IEHBXUXOOME 8 6 & BHRANRD D/$ CROMG3XUAODMR6HANRD R \KHBOUEDOH/ 2 [ B
$ R
SHW R WH3 2 [IIFHBXYXODME 8 6 & BHAIRD DV/$ CROME3XUAODMR6HANRD R \KH
602 [ B $ VR
7 KHI RGBZ LQ) XQDXAWMG | L(DIADOQRP DIRQIURP \KV4 XOWM® 5HERWRQ) RP 4 | RAWHTXOUWUHG-G-XCH LVIRP DWGLO, QICH

U5/ QICH( [\WOMEBIOOMGHNS FBRWDY / DUXDIH L WHERQRIEDMGYODFHEKHV L \WHEVBM HOVR & RORIDMS, FRPH LIL \KH
sw mmmmmm&ﬂvwm JGRPH/ RW LY WHBVBAMP HOVR &RQRIEDAMGEDK) BZV DG Y WH1 RMARWHERQRIDAG

&RYHUBDIH, QMIRNH' D) LB 7KHFRYHUSIHIURP \MLV4 XOWM® 5FSRWRD) RP 4 |RAWHTDOWWHIGG-XCH LVIRP DGO
LQUH; %6/ LFOGHDV( [ KEW
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SXUXOQAR WHUATXLLAP HOVR WHGHRXUMEV( [ FKOQIHS AR WHUH MADQADY GO FDAVHG\MLY BERVWR EHVUI GHGROIWEHKDD B WHXQEHILI GHEWHKQR GO
DWRU HG
81,7(' 3$5&(/ 6(59,&( ,1&
5 HIBQWV

' DM $XIXW % 6 %,$12 1(: 0%1
%UDQ2 1HZPDQ
( [ HPOAYHO LFH3 URIGHWDQG &KIH ) LGDGADCR 111FHJ
3UGASDO) ICOGADIDQGS FFRXQWQ) 2 [1IFH)




([ KIEIW
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, &OR®% 7TRPp AHWW \KDWV

, KDHUYLEZ HoWLY XM BHBRYWRQ) RP 4 R 8 QMG3DWAHBHYIAH ,GF

YDHGROP\ NIRZ BGEIH MY U ERWERYQRVRQEQDD XQUKHWEM HIWR DP DALIDC CFARURP VR \WEAMDP DALIDD CRAGHHADY \R P DNHWHWEAP HOVP OEH 1Q
QKWR WHALXP IR/ XQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ Z W UASHRAR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NJRZ BEIH \KHI LD DOWIAP HOV DG RKHUILQDGADOQ RIP DARQLGFOGHG QWY BERW DO SUAHNQDTP DMIDOASHRVKHI LDEROCFRGURY
WAXOVR RSHDMRQ/DQGFDK | BZ VR \WHUIMQAD/R QG| RUWWHSHIRG/ SURHQMG QWY BERW

7 KHUI MOV RKHURHMA LY RILFHUV OQG, DHUASRUE® RUMAEEQKLQ) DOGP DQRIQQ) AVFRNUHFRQIRY DG SURFHEUY DYCGHIGHSLO( [ FKOQIHS FVB XV
D HDG G H DGLOMIDIFRQURCRYHUILQIADOSERWY D/GHIQGIQ([FOJHSABXBY D | DG G | |RAHUIMBQADQGKDH

D " LI GHEKAK GVFBRAKUH FRQMRY DG SURFHEUY RUFDAHGAKAK GVFBRAKUH FRQURY QG SURFHBUAAR EHGALI QHE XQEHURUMKSHYIMRD R HOKUHKDAY
P DALIDCLQ RUP DIRQUADAY \RWHUHI MADQMGFOGQY) IWFRQRIEDM\KEMADUHY 1P DEHNRZ QWRXVE. RKHYZ MQWRHHMNY SDUMFXTLD GAUQY
WHSHIRGLQZ KIFK KV U-SRWWYEHQ) SWEDUHG

E " AL GHE\XAK LOMCDOFRQARCRYHUI LCDGADOW- SR RUFDXVHGVKAK LQMIDCFRQURORYHUI LDQRDOU-SRMY) \R EHGMI GHEXQEHURXUNKSHYIMRQ \R
SURYIGH U DRIEGI DAXUIGFHUH DLAQ) WHUHITA@ON R |1 LDROOW-SRINY DOG\WHSUHEDIDAROR! | LCDGHADOWIAP HOWVI RUH WCDOSXSRAYLQCFFREFH
Z M IHHIDD CFR-BWWG DFFRXQIG) SUCH SOV

F ( YDODMGWHH I HAHINVR \H U QA GVFERKUHFROURY DG SURFHEKUAY DG SUAHOMG LOWLY U BRWRXUFR FOMRQY CERVAHH | HAYHIHWR
AVFRNUHFRQURY DG SURHBAUY DVR \WHHIGR WHSHIRGFRYHIGE WY UBRWWEDHGRQVKFK HYDODIRQ DOG

G " DWFRHGLQWLY UBRWI) FKOQIHLQWKH U QA LQM CDCFRQURCRYHUI LGDA DOUHSRY) \KDNRFRXUHG GAUQY \IKH U QAP RUNSHFHQWVFDOT XM
WHUHI MABQV | A | FDOTXDUMULQWHFDHR DO DQQXCOUHSRWWDYKDYP DMIDD O HAKG RULYUWDRIED CNHD \RP DMIDID 0 HAKH U OV
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