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Directors’ report 31 December 2016

= OPEN KNOWLEDGE

The directors present their report with the financial statements for the period ended 31 December
2016.

Principal activity
The principal activity of the company in the period under review was that of building open source
tools and networks around open data and open knowledge.

Group structure

Open Knowledge Foundation owns 85% of the share capital of Viderum Inc, a company
incorporated in Delaware, United States. As a small company, OKF has chosen not to prepare group
accounts.

Open Knowledge Foundation is the ultimate parent undertaking.

Directors
The following directors served throughout the period except where shown:

Director Appointed/Resigned

Karin Christiansen
Tim Hubbard
Jane Silber

Helen Turvey

Directors’ responsibilities

The directors are responsible for preparing the directors’ report and financial statements in
accordance with applicable law and United Kingdom Generally Accepted Accounting Practice
applicable to Smaller Entities.

Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period. Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the company and
the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

+ state whether applicable United Kingdom Accounting Standards have been followed, subject to
any material departures disclosed and explained in the financial statements; and

¢ prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.
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Directors’ responsibilities (continued)

The directors are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Each of the directors confirms that:

¢ so far as the director is aware, there is no relevant audit information of which the company'’s
auditor is unaware; and

+ the director has taken all the steps that he or she ought to have taken as a director in order to
make him or her-self aware of any relevant audit information and to establish that the company’s
auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the
Companies Act 2006.

In preparing the above report, the directors have taken advantage of special exemptions applicable
to small companies provided by Part 15 of the Companies Act 2006.

Approved by the board of directors
and signed on its behalf by:

Director

COO

Approved on: 920} 6}}20,?’
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Independent auditor’s report to the members of Open Knowledge Foundation

We have audited the financial statements of Open Knowledge Foundation for the period ended 31
December 2016, which comprise the income and expenditure account, the balance sheet and the
related notes. The relevant financial reporting framework that has been applied in their preparation is
the Companies Act 2006 and the United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland'.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company's members those matters we are required to state to them in an Auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this
report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply with the Financial Reporting Council’'s Ethical Standards for Auditors, including “APB Ethical
Standard — Provisions Available for Small Entities (Revised)".

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is provided on the Financial Reporting
Council's website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

¢ give a true and fair view of the state of the company’s affairs as at 31 December 2016 and of its
surplus for the period then ended,;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice applicable to Small Entities; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.
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Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given in the Directors' report for the financial year for which the financial

statements are prepared is consistent with those accounts and this report has been prepared in
accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

+ adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or
¢ certain disclosures of directors' remuneration specified by law are not made; or
+ we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements and the Directors' report in
accordance with the small companies regime and to the exemption from the requirement to
prepare a strategic report.

t??a,m

Edward Finch (Senior Statutory Auditor)
for and on behalf of

Buzzacott LLP

Statutory Auditor

130 Wood Street

London

EC2V 6DL

Date: Q}/o‘ /{}
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7 month 7 month
Period to 31 Period to 31 Year to 31 Year to 31
December December May May
Notes 2016 2016 2016 2016
£ £ £ £
Income
Turnover 1,081,646 1,710,670
Direct project costs (1,153,183) (1,450,110)
(71,537) 260,560
Administration costs (324,939) (385,422)
(396,476) (124,862)
Unrestricted grant funding 390,892 160,563
Other operating income 20,272 44,144
Operating surplus 2 14,688 79,845
Interest receivable 58 102
Surplus before taxation 14,746 79,945
Taxation 3 - (16,012)
Surplus for the year after taxation 14,746 63,935

All of the company’s activities derived from continuing operations during the above two financial

periods.

The company has no recognised gains and losses other than those shown above.
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