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N&))$,191$KC!&3!$!('(L/+'8&%!3'K&$)!1(%1+/+&31J!!O7+!-&33&'(!&3!%'!3$01!)&013!$(<!&-/+'01!C1$)%C!6P!&(K+1$3&(,!
$KK133! %'! Q7$)&%P! C1$)%CK$+1! 8'+! +1-'%1?! 7(<1+31+01<! K'--7(&%&13J! ! O7+! /C&)'3'/CP! $(<! /+$K%&K1! &3! %'!
3%+1(,%C1(!%C1!/1+8'+-$(K1!'8!1R&3%&(,!C1$)%C!3P3%1-3?!31+0&(,!$3!$!K$%$)P3%! %'! &-/+'01!/1+8'+-$(K1J! !O7+!
&(%1(%&'(!&3!%'!-&(&-&S1!%C1!<1,+11!'8!'7+!'I(!&(%1+01(%&'(!8'+!,+1$%13%!K'3%!188&K&1(KP!$(<!%'!)1$01!$!)1,$KP!
'8! 3%+'(,1+! C1$)%C! 3P3%1-3J! TC1!-1%C'<')',&13! N&))$,191$KC! <101)'/3! K$(! 61! 731<! 6P! C1$)%C! 3P3%1-3! 8'+!
)'(,L%1+-!373%$&($6)1!&-/$K%J!

TC&3!<'K7-1(%!'7%)&(13!%C1!N&))$,191$KC!/+',+$-!%'!&-/+'01!%C1!/1+8'+-$(K1!'8!%C1!4'S$-6&Q71!($%&'($)!
C1$)%C! 3P3%1-J! ! TC1! /+',+$-! '6U1K%&01! &3! %'! 3&,(&8&K$(%)P! &(K+1$31! %C1! Q7$)&%P! '8! C1$)%C! 8'+! %C1!-&))&'(3! '8!
+13&<1(%3! )&0&(,! &(! KC$))1(,&(,! K&+K7-3%$(K13! &(! +7+$)! K'--7(&%&13! %C+'7,C'7%! %C1! K'7(%+PJ! ! TC1! 3/1K&8&K!
$//+'$KC!&3!%'!3%+1(,%C1(!%C1!1R&3%&(,!C1$)%C!3P3%1-!6P!&-/+'0&(,!%C1!)$3%!-&)1!<&3%+&67%&'(!'8!0$KK&(13!$(<!
'%C1+!-1<&K$)!K'--'<&%&13!%C$%!C1$)%C!K1(%1+3!731!'(!$!<$&)P!6$3&3J!!

TC1!N&))$,191$KC!<&3%+&67%&'(!-'<1)!V!W('I(!$3!%C1!51<&K$%1<!2',&3%&K3!EP3%1-!X52EY!V!I$3!8&+3%!/&'(11+1<!
8'+!$!<1-'(3%+$%&'(!/+'U1K%!K'(<7K%1<!&(!('+%C1+(!4'S$-6&Q71!8+'-!=@@=!%'!=@@ZJ!!"3!$!+137)%!'8!<1%$&)1<!
10$)7$%&'(3! '8! %C1! &-/$K%! '8! %C$%! /+'U1K%?! %C1! ,'01+(-1(%! '8! 4'S$-6&Q71! C$3! +1K'--1(<1<! %C$%! $))!
/+'0&(K13! $//)P! %C1! N&))$,191$KC! -'<1)! %'! %C1&+! 0$KK&(1! <&3%+&67%&'(! 3P3%1-3J! TC1! /76)&K$%&'(! '8! %C131!
10$)7$%&'(3!C$3!$)3'!+137)%1<!&(!+1Q713%3!8'+!N&))$,191$KC!%'!<101)'/!'%C1+!/+',+$-3!&(!"8+&K$!$(<!.(<&$J!

TC1!3K$)1!'8!%C1!4'S$-6&Q71!/+',+$-!&3!3&,(&8&K$(%!8'+!%I'!+1$3'(3J!!TC1!($%&'($)!<1/)'P-1(%!I&))!/+'0&<1!
K)1$+! 61(18&%! 8'+! -&))&'(3! '8! '%C1+I&31! /''+)P! 37//'+%1<! /1'/)1! )&0&(,! &(! +7+$)! K'--7(&%&13! $K+'33!
4'S$-6&Q71J!!2$KW!'8!$KK133!%'!0$KK&(13!&(!%C131!+1-'%1!K'--7(&%&13!K'(%+&67%13!%'!C&,C!-'+%$)&%P!+$%13!&(!
KC&)<+1(!$(<!$<7)%3J!!.(!$<<&%&'(?!<'K7-1(%&(,!%C1!1881K%&01(133!'8!%C&3!$//+'$KC!$%!37KC!$!3&,(&8&K$(%!3K$)1!&3!
$)3'!&(%1(<1<!%'!/+'0&<1!K'-/1))&(,!10&<1(K1!'8!%C1!K'3%L1881K%&01(133!$(<!+1/)&K$6&)&%P!'8!%C1!$//+'$KC!8'+!
/+',+$-3!1)31IC1+1!&(!%C1!<101)'/&(,!I'+)<J!!

TC&3! <'K7-1(%! &3! &(%1(<1<! 8'+! /76)&K! <&3%+&67%&'(! %'! 1(37+1! -$R&-7-! %+$(3/$+1(KP! '8! %C1! N&))$,191$KC!
4'S$-6&Q71! /+',+$-J! ! .%! I&))! 61! 7/<$%1<! +1,7)$+)P! $(<! /'3%1<! '(! %C1! N&))$,191$KC! I163&%1J! ! .%! &3! $)3'!
&(%1(<1<!%'!C&,C)&,C%!%C1!3&,(&8&K$(%!&-/$K%!/'%1(%&$)!$(<!K'3%!188&K&1(K&13!%C$%!$+1!$KC&10$6)1!6P!)101+$,&(,!
)',&3%&K3?!&(8'+-$%&'(!-$($,1-1(%?!$(<!$K%&01!)$3%!-&)1!37/1+0&3&'(!V!'+!37//'+%&01!37/1+0&3&'(!V!8'+!C1$)%C!
3P3%1-! 3%+1(,%C1(&(,! /+',+$-3?! $(<! %'! 1(K'7+$,1! %C1! ,+1$%1+! ,)'6$)! C1$)%C! K'--7(&%P! %'! 8'K73! -'+1!
+13'7+K13!$%!%C1!)$3%!-&)1J!

['+!-'+1!&(8'+-$%&'(!'(!N&))$,191$KC!$(<!&%3!$K%&0&%&13?!/)1$31!0&3&%!IIIJ0&))$,1+1$KCJ'+,J!!F1!I1)K'-1!
&(Q7&+&13!%'!'7+!E1$%%)1!'88&K1!$%!=@BLG=MLM=@@J! !
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6788!9,1.,#**:!

N&))$,191$KC!C$3!611(!1(,$,1<! &(! &%3!C1$)%C!3P3%1-!3%+1(,%C1(&(,!/+',+$-! &(!4'S$-6&Q71! 8'+!(1$+)P! %I'!
P1$+3J! ! !TC&3!7/<$%1! 8'))'I3!$(!1R%1(3&01!+10&1I!'8! %C1!/+',+$-!3&(K1!%C1! )$3%!+1/'+%!I$3! &3371<! &(!"7,73%!
=@AAJ!

• ;/%%$.#<#$='!/*!=5,,#-&%)!$=&/>#!/-!?15,!@,1>/-=#*\! !:$6'!51),$<'?!]$S$?!4$/7%'!$(<!#&$33$!X311!
%C1!#'01-61+!/+',+$-!7/<$%1!$%!%C1!K'(K)73&'(!'8!%C&3!+1/'+%!8'+!87+%C1+!<1%$&)3YJ!!!

o TC1!8&+3%!3&RL-'(%C!10$)7$%&'(3!8'+!:$6'!51),$<'!$(<!#&$33$!I1+1!K'-/)1%1<!&(![16+7$+P!$(<!
4$+KCJ! !"! 37--$+P!'8! %C1! +137)%3! 8+'-! %C131!10$)7$%&'(3! &3! $0$&)$6)1!'()&(1!C1+1J!TC1!'(1L
P1$+! 10$)7$%&'(3! '8! /+',+133! &(! :$6'! 51),$<'! $(<! #&$33$! /+'0&(K13! I1+1! K'-/)1%1<! &(!
E1/%1-61+!$(<!OK%'61+J!E7--$+&13!'8!%C1!'(1LP1$+!10$)7$%&'(3!$+1!1R/1K%1<!%'!61!8&($)&S1<!
&(!1$+)P!=@A=?!376U1K%!%'!$//+'0$)!8+'-!%C1!/+'0&(K&$)!C1$)%C!$7%C'+&%&13!X5*EYJ!

o ^$31)&(1! K'3%&(,! 37+01P3! I1+1! K'(<7K%1<! &(! ]$S$! $(<! 4$/7%'! %'! 37//)1-1(%! /+10&'73)P!
&-/)1-1(%1<!K'01+$,1!+$%1!37+01P3!$(<!$<<&%&'($)!37+01P3!$+1!%'!61!K'-/)1%1<!&(!#'01-61+!
=@AA!V!_$(7$+P!=@A=J!

o 5&3%+&67%&'(3!'8!0$KK&(13!I1+1!3'-1%&-13!<1)$P1<!'+!('%!K'-/)1%1<!<71!%'!87(<&(,!3C'+%$,13!
'+!87(<&(,!<1)$P3!8'+!%C1!/+'0&(K&$)!,'01+(-1(%3J!!5&3%+&67%&'(3!I1+1!K'-/)1%1<!&(!AA!'8!AB!
-'(%C3!XBG`Y!&(!:$6'!51),$<'!$(<!&(!AA!'8!AD!-'(%C3!XZG`Y!&(!#&$33$J!!!!E&(K1!E1/%1-61+?!
<&3%+&67%&'(3!$+1!61&(,!K'-/)1%1<!8'+!6'%C!/+'0&(K13J!

o "3!$!+137)%!'8!%C1!<1)$P3!$(<!&(%1++7/%&'(3!&(!<&3%+&67%&'(3?!I1!C$01!,$/3!&(!K'))1K%&'(!'8!<$%$!
8+'-!%C1!C1$)%C!K1(%1+3!K'(K1+(&(,!0$+&'73!/1+8'+-$(K1!-1%+&K3J!

o N&))$,191$KC! K7++1(%)P! 1-/)'P3! $! ($%&'($)! 3%$88! '8! AZ! /1+3'((1)! %'! %+$&(?! 37/1+0&31! $(<!
$<-&(&3%1+!%C1!/+',+$-J!!E%$88!$+1!('I!6$31<!&(!$))!8'7+!/+'0&(K13!$3!I1))!$3!&(!4$/7%'!:&%PJ!

6786!9%$--/-.!A@B$&#!:!

• CD&#-*/1-! 1?! @#,/1B*! 1?! #-.$.#+#-&! ?1,! *1+#! @,1>/-=#*E! *+',+133! %'I$+<3! -11%&(,! %C1!
&(<&K$%'+3!&<1(%&8&1<!&(!%C1!/C$313!'8!%1KC(&K$)!$33&3%$(K1!C$3!%$W1(!)'(,1+!%C$(!$(%&K&/$%1<!&(!3'-1!
/+'0&(K13J!!"3!$!+137)%?!I1!C$01!K'(K)7<1<!%C$%!I1!-$P!C$01!%'!1R%1(<!61P'(<!%C+11!P1$+3!8'+!%C131!
/+'0&(K13J!!TC1!/+'U1K%!/)$(!C$3!611(!+10&31<!%'!&(<&K$%1!%C1!/'%1(%&$)!8'+!%C131!1R%1(3&'(3J!

• F5B.#&!/-=,#$*#E!!!

o 571!%'!K'3%!&(K+1$313!1R/1+&1(K1<!&(!=@AA?!('%1<!61)'I?!I1!8'+1K$3%!%C$%!6'%C!K'+1!K'3%3!$(<!
/+'0&(K1L3/1K&8&K!K'3%3!I&))!&(K+1$31!&(!%C1!(1I!P1$+J!

o F&%C!'7+!,'01+(-1(%!/$+%(1+3?!I1!C$01!3'7,C%!>+<L/$+%P!'+,$(&S$%&'(3!X1J,J?!a)&S$61%C!])$31+!
*1<&$%+&K!".5E!['7(<$%&'(Y!%'!/+'0&<1!37//'+%!8'+!,'01+(-1(%!K'3%3!8'+!%C1!/+'U1K%?!67%!37KC!
$++$(,1-1(%3!C$01!('%!611(!$6)1!%'!87))P!-11%!%C1!(11<3!'8!%C1!&-/)1-1(%$%&'(J!!.(!+13/'(31?!
I1!K'--&%!%'!37//'+%&(,!$!)&-&%1<!(7-61+!'8!%C131!K'3%3!%'!$0'&<!&-/)1-1(%$%&'(!<1)$P3!&(!
=@A=!&(!'+<1+!%'!$KC&101!&-/$K%J!!!!

! TC131! K'3%3! $+1! ('-&($)! +1)$%&01! %'! %C1! %'%$)! 67<,1%! V! 13%&-$%1<! $%! $(! $01+$,1! '8!
$//+'R&-$%1)P!b=?M@@!/1+!/+'0&(K1!/1+!-'(%C?!+1/+131(%&(,!$!-$R&-7-!'8!bA=@?@@@?!
&8!(1K133$+P?!8'+!=@A=!$K+'33!$))!8'7+!/+'0&(K13J!!F1!<'!('%!1R/1K%!%'!K$++P!%C131!K'3%3!
&(<18&(&%1)PJ!

!
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!

!
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• G1=5*!1-!#D/*&/-.!@,1>/-=#*E!!F1!I&))!8'K73!'7+!+13'7+K13!8'+!%C1!K'-&(,!P1$+!'(!%C1!8'7+!/+'0&(K13!
&(!IC&KC!I1!$+1!K7++1(%)P!1(,$,1<J!!#'!(1I!/+'0&(K&$)!<1/)'P-1(%3!I&))!61,&(!7(%&)!%C1!8'))'I&(,!$+1!
$KC&101<\!

o -$+W1<!&-/+'01-1(%!&(!+1/'+%1<!<&3%+&67%&'(3!$(<!+'7%&(1!<$%$!K'))1K%&'(c!
o &<1(%&8&1<!-&(&-7-!87(<&(,!)101)!'8!Z@`!'8!%C1!13%&-$%1<!K'3%3!8'+!$!K'-/)1%1!1(,$,1-1(%!

X>L?!DLP1$+3Y!&(!1$KC!$<<&%&'($)!/+'0&(K1c!$(<!
o C&+1!'8!N&))$,191$KC!3%$88!8'+!1$KC!(1I!/+'0&(K1!&(!$<0$(K1!'8!$(P!(1I!1(,$,1-1(%3J!

TC&3!<'K7-1(%!&(K)7<13!$(!7/<$%1<!/+'U1K%!/)$(!$(<!67<,1%?!+18)1K%&(,!%C131!/+',+$-!7/<$%13J!

9,1.,$+!H>#,>/#I!:!

N&))$,191$KC! &3! 1(,$,1<! &(! $! -7)%&LP1$+! /+',+$-! %'! &-/+'01! %C1! /1+8'+-$(K1! '8! %C1! C1$)%C! 3P3%1-! &(!
4'S$-6&Q71?! 8'K73&(,! '(! +7+$)! K'--7(&%&13! %C$%! +1/+131(%! '01+! B@`! '8! %C1! K'7(%+Pd3! /'/7)$%&'(J! ! TC1!
/+',+$-?! 3%$+%1<! &(! _$(7$+P! =@A@?! &3! 1R/1K%1<! %'! K'01+! 1&,C%! '8! %1(! /+'0&(K13?!I&%C!-'+1! %C$(! A=!-&))&'(!
/1'/)1! 31+01<! 6P! %C1! /+',+$-?! 6$31<! '(! $0$&)$6)1! K1(373! <$%$J! ! TC1! /+',+$-! &3! <1/1(<1(%! '(! $0$&)$6)1!
87(<&(,! $(<! %C1! 37KK13387)! K$/$K&%P! 67&)<&(,! '8! 1$KC! /+'0&(K&$)! ,'01+(-1(%J! .%3! /7+/'31! &3! %'! $KC&101!
3P3%1-&K! KC$(,1! &(! %C1! /1+8'+-$(K1! '8! %C1! 4'S$-6&Q71! 4&(&3%+P! '8! e1$)%C! X4.E";Y! %C+'7,C! %C1! 731! '8!
<1<&K$%1<!<&3%+&67%&'(!KC$((1)3! 8'+!0$KK&(13!$(<!'%C1+!-1<&K$)! K'--'<&%&13! %'!K'--7(&%P!C1$)%C!K1(%1+3J!!
TC1!8'))'I&(,!$+1!W1P!K'(3&<1+$%&'(3!8'+!%C1!/+',+$-\!

• O7+! ,'$)! &3! %'! 67&)<! %C1! K$/$K&%P! '8! 4.E";! %'!-$($,1! $(<! 1R/$(<! %C1! <1<&K$%1<! )',&3%&K3! 3P3%1-?!
IC&KC!+137)%3!&(!N&))$,191$KC!<1K+1$3&(,!&%3!+')1!'01+!%&-1!$3!,+1$%1+!K$/$K&%P!&3!67&)%!%'!&-/)1-1(%!
$(<!-$($,1! %C1! 3P3%1-! &(LK'7(%+PJ! !TC1! +')1!'8!N&))$,191$KC! &3! )&-&%1<! %'! %1KC(&K$)! $33&3%$(K1!$(<!
37//'+%!8'+!%C1!,'01+(-1(%!C1$)%C!$7%C'+&%P!&(!1$KC!/+'0&(K1!L!!"##$%&'()#'*"+,"-.(/$(0-1/$(25*EY!L!
%'!-$($,1!$(<!&-/)1-1(%!%C1!3P3%1-J!

• T'!1(37+1!%C1!'/%&-$)!)101)!'8!N&))$,191$KC!37//'+%!$(<!1R/1(<&%7+1?!%C1!/+',+$-!&3!61&(,!+'))1<!'7%!
&(! $! 31+&13!'8! 3%$,,1+1<!/+'0&(K&$)!<1/)'P-1(%3J! !TC1! %C+11L! %'! 8'7+LP1$+!N&))$,191$KC!1(,$,1-1(%!
/1+&'<!/1+!/+'0&(K1!&3!%C1!13%&-$%1<!%&-1!+1Q7&+1<!%'!3788&K&1(%)P!67&)<!)'K$)!K$/$K&%P!%'!-$($,1!%C1!
<1<&K$%1<!)',&3%&K3!3P3%1-!$(<!10$)7$%1!&%3!61(18&%3J!

• TC1!/+',+$-!I$3!)$7(KC1<!&(!%I'!/+'0&(K13!&(!=@A@!$(<!%I'!$<<&%&'($)!/+'0&(K13!&(!=@AAJ!![7(<&(,!
&3!%C1!KC&18!<1%1+-&($(%!'8!<1/)'P&(,!%C1!-'<1)! &(!87%7+1!/+'0&(K13J! !TC&3!<'K7-1(%!8'K7313!'(!%C1!
3KC1<7)13!$(<!'/1+$%&'($)!<1%$&)3! 8'+!%C1!1R&3%&(,!8'7+!/+'0&(K13J! !"(!1R/)$($%&'(!'8!%C1!K+&%1+&$! 8'+!
1R/$(<&(,! %'! $<<&%&'($)! /+'0&(K13! &3! $)3'! /+'0&<1<J! ! :C$(,13!I&))! 61! 7/<$%1<! $3! (1I! &(8'+-$%&'(!
61K'-13! $0$&)$6)1J! ! TC1! )101)! '8! 37//'+%! N&))$,191$KC! /+'0&<13! %'! 1$KC! /+'0&(K1! -$P! <&881+!
<1/1(<&(,!'(!%C1!/+'0&(K1d3!K$/$K&%PJ!

• TC1!W1P!'6U1K%&01!'8!%C1!/+',+$-!&3!%'!P&1)<!+137)%3!&(!%1+-3!'8!/$%&1(%3!31+01<fKC&)<+1(!0$KK&($%1<J!!
a3%&-$%13! &(! %C&3! <'K7-1(%! /+'0&<1! <1%$&)3! '8! %C1! (7-61+! '8! $(%&K&/$%1<! &(K+1-1(%$)! KC&)<+1(!
0$KK&($%1<!$3!$!+137)%!'8!N&))$,191$KCd3!&(%1+01(%&'(!<7+&(,!%C1!/1+&'<!N&))$,191$KC!&3!1(,$,1<J!!F1!
C$01! ('%! $%%1-/%1<! %'! 13%&-$%1! )'(,1+L%1+-! &-/$K%! '8! %C1! /+',+$-! &(! %1+-3! '8! 373%$&($6)1!
&-/+'01-1(%!'8!%C1!C1$)%C!3P3%1-J!

• F1!1R/1K%!1$KC!5*E!$7%C'+&%P!%'!$337-1!+13/'(3&6&)&%P!8'+!87(<&(,!&%3!'I(!/1+3'((1)!$(<!'/1+$%&(,!
K'3%3J! ! ^1K$731! '8! <1)$P3! &(! &<1(%&8P&(,! 87(<&(,! 8'+! 3'-1! /+'0&(K13! I1! C$01! I&%(1331<! 3&(K1! %C1!
/+',+$-!61,$(!V!$(<!&(!3'-1!K$313!37631Q71(%!<1)$P3!&(!+1K1&0&(,!87(<&(,!37//'+%!8+'-!>+<!/$+%&13!
%'!$)&,(!I&%C!87(<&(,!KPK)13!'(K1!&<1(%&8&1<!V!I1!C$01!K'(K)7<1<!&%!&3!&(!%C1!/+',+$-d3!&(%1+13%3!8'+!73!
%'! K'(%+&67%1!('-&($))P! %'! 37//'+%! 3'-1!5*E! K'3%3J!TC1!7/<$%1<!/+',+$-!67<,1%!/+'0&<1<! &(! %C&3!
<'K7-1(%! +18)1K%3! %C131!7/<$%1<! K'3%! 13%&-$%13J! !#'%1! %C1! 8'))'I&(,! K'(K1+(&(,! %C1! $337-/%&'(!'8!
%C131!K'3%3\!
o 5*E!K'3%3!8'+!%C1!52E!/+',+$-!&(K)7<1!/1+!<&1-3!8'+!8&1)<!K''+<&($%'+3?!<+&01+3?!$(<!37/1+0&3'+3?!

871)?!$(<!%+$&(&(,!8'+!C1$)%C!I'+W1+3!%'!7(<1+3%$(<!$(<!'/1+$%1!%C1!3P3%1-J!!!
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o O7+!67<,1%!&(K)7<13!$!K'3%L3C$+&(,!$//+'$KC!IC1+16P!I1!$+1!/+1/$+1<!%'!87(<!%C1!/1+!<&1-3!8'+!

8&1)<!K''+<&($%'+3!$(<!<+&01+3?!3C'7)<!%C1!87(<3!('%!61!$0$&)$6)1!&(!%C1!5*E!67<,1%!'+!8+'-!$!>+<!
/$+%PJ!

o TC131! K'3%3! $+1! ('-&($)! V! 13%&-$%1<! $%! $(! $01+$,1! '8! $//+'R&-$%1)P! b=?M@@! /1+! /+'0&(K1! /1+!
-'(%C?! +1/+131(%&(,! $!-$R&-7-! '8! bA=@?@@@?! &8! (1K133$+P?! 8'+! =@A=! $K+'33! $))! 8'7+! /+'0&(K13J!!
TC1!,+1$%!-$U'+&%P!'8!87(<&(,!N&))$,191$KC!$))'K$%13!%'!%C1!/+',+$-!I&))!K'(%&(71!%'!61!<1<&K$%1<!
%'!N&))$,191$KC!K'3%3!8'+!&%3!%1KC(&K$)!$33&3%$(K1!8'+!%C1!5*EJ!

• 41$37+1-1(%!&3!$!K+&%&K$)!K'-/'(1(%!'8!'7+!-1%C'<')',P!$(<!-'<1)J!!.(&%&$)!6$31)&(1!$(<!K'(K)7<&(,!
1(<)&(1!10$)7$%&'(3!$+1! K'(<7K%1<! 8'+! 1$KC!/+'0&(K&$)!<1/)'P-1(%J! !5$%$! 8+'-! %C131! 10$)7$%&'(3! &3!
/76)&K)P! $0$&)$6)1! '(! %C1! N&))$,191$KC! I163&%1?! /'3%1<! '(! $//+'0$)! 8+'-! %C1! ,'01+(-1(%! '8!
4'S$-6&Q71J!!E11!%C&3!/$,1!8'+!K7++1(%)P!/'3%1<!+1/'+%3J!!!

• F&%C&(!%C1!%C+11L!%'!8'7+LP1$+!%1KC(&K$)!$33&3%$(K1!/1+&'<?!$![&1)<!O88&K1+!1-/)'P1<!6P!N&))$,191$KC!
I&))! 61! +13/'(3&6)1! 8'+! %C1! %1KC(&K$)! 37/1+0&3&'(! $(<! K$/$K&%P! 67&)<&(,! '8! $! 3&(,)1! /+'0&(K1J! ! "3!
$K%&0&%&13!%+$(3&%&'(!8+'-!%C1![&1)<!O88&K1+!%'!5*E?!N&))$,191$KC!I&))!/+'0&<1!$!31-13%1+)P!37/1+0&3&'(!
0&3&%!$(<!/+'K133!10$)7$%&'(!%'!10$)7$%1!%C1!37KK133!'8!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-!&-/)1-1(%$%&'(J!!!

• TC1![7(<$gh'!/$+$!'!5131(0')0&-1(%'!<$!:'-7(&<$<1!X[5:Y?!$!4'S$-6&Q71!('(L/+'8&%!'+,$(&S$%&'(!
%C$%! '+&,&($))P! /$+%(1+1<! I&%C! N&))$,191$KC! '(! %C1! =@@=L=@@Z! <1-'(3%+$%&'(! /+'U1K%?! &3! %$W&(,!
+13/'(3&6&)&%P!8'+!&(<1/1(<1(%)P!<1/)'P&(,!%C1!-'<1)!&(!%C1!+1-$&(&(,!%I'!/+'0&(K13J!!

• T'! 37//'+%! %C1! 4'S$-6&Q71! /+',+$-?! N&))$,191$KC! &3! 311W&(,! 87(<&(,! &(! %1+-3! '8! %C131! 6+'$<!
K$%1,'+&13!'8!$K%&0&%&13\!

o *1+3'((1)!$(<!$33'K&$%1<!'/1+$%&(,!K'3%3!8'+!%1KC(&K$)!$33&3%$(K1!/+'0&3&'(c!
o T+$&(&(,!%'!67&)<!/+'0&(K&$)!K$/$K&%P!8'+!3P3%1-!&-/)1-1(%$%&'(c!$(<!
o *+',+$-!-1$37+1-1(%\!1J,J?!6$31)&(1!'+!1(<)&(1!37+01P3J!

"#$&'!()*&#+!9#,?1,+$-=#!/-!J1I!K-=1+#!L15-&,/#*!:!

")%C'7,C!-7KC! %&-1!$(<!-'(1P!C$01!611(!$//)&1<! %'! 3%+1(,%C1(!-1<&K$)! 37//)P!<&3%+&67%&'(?! 37/1+0&3&'(!
$(<! &(8'+-$%&'(! -$($,1-1(%?! -$(P! 3P3%1-3! +1-$&(! &(1881K%&01?! &(188&K&1(%! $(<! 7($6)1! %'! 37//'+%! %C1!
/+'0&3&'(!'8!-1<&K$)!K'--'<&%&13!&(!'+<1+!%'!-11%!%C1!(11<3!'8!%C1!K'--7(&%PJ!E&,(&8&K$(%!3%+133!&3!/)$K1<!
'(! +7+$)! K'--7(&%&13! <71! %'! &($<1Q7$%1! 37//'+%! 8'+! K'--7(&%P! C1$)%C! K1(%1+3J! ! e1+1?! %C1! C1$)%C! 31+0&K1!
<1)&01+P! )101)! V! '+! i)$3%! -&)1j! L! '8%1(! 87(K%&'(3! I1))! 61)'I! &%3! /'%1(%&$)J! ! ]$/3! &(! 31+0&K13! <1/1(<1(%! '(!
87(K%&'(&(,! &(8+$3%+7K%7+1! /+131(%! 87+%C1+! KC$))1(,13! %'! C1$)%C! &(%1+01(%&'(! '/1+$%&'(3J! ! [+'-! &%3! 0$+&'73!
/+',+$-!1R/1+&1(K13?!N&))$,191$KC!3113!-$(P!'8!%C1!8'))'I&(,!K&+K7-3%$(K13\!

• TC1!$631(K1!'8!+1,7)$+?!+1)&$6)1!37//'+%!%'!%C1!C1$)%C!8$K&)&%P!/)$K13!,+1$%!3%+$&(!'(!8+'(%)&(1!C1$)%C!
I'+W1+3J! !TC131!I'+W1+3!$+1! 8'+K1<! %'! %+$01)! )'(,!<&3%$(K13! 8+'-!%C1&+!C1$)%C!K1(%1+! %'!K'))1K%!$(<!
<1)&01+! /$/1+! 8'+-3?! '6%$&(! 37//)&13! 8'+! %C1&+! C1$)%C! K1(%1+?! $(<! +1K1&01! %C1! %+$&(&(,! %C1P! (11<! %'!
1R1K7%1!'(!$!-7)%&%7<1!'8!$33&,(1<!%$3W3J!!N&))$,191$KC!13%&-$%13!%C$%!C1$)%C!I'+W1+3!-$P!3/1(<!$3!
-7KC!$3!AH`!'8!%C1&+!%&-1!K'))1K%&(,!0$KK&(13!$(<!+1)$%1<!37//)&13J!!

• 2'K$)!01C&K)13! 31+0&(,! %C1!C1$)%C!K1(%1+!$+1!'8%1(!6+'W1(?! )$KW! 871)?! $+1!7($6)1! %'! %+$01)! &(!<&88&K7)%!
I1$%C1+?!$(<!-$P!61!731<!8'+!'%C1+!/7+/'313J!!T+$01)!K'3%3!8'+!%+$(3/'+%!I'+W1+3!-$P!('%!61!/$&<!8'+!
-'(%C3!'+!$%!$))J!

• *''+!&(8'+-$%&'(!3P3%1-3!-$W1!&%!<&88&K7)%!8'+!%C1!<&3%+&K%3!$(<!/+'0&(K13!%'!W('I!C'I!-7KC!37//)&13!
%'!'+<1+J!

• ;(37/1+0&31<! 3%$88!-$P!<'! $!/''+! U'6!'8! 3%'KW! +'%$%&'(?! '+<1+&(,! 37//)&13?! &(01(%'+P!-$($,1-1(%?!
$(<!-$&(%1($(K1!'8!K')<!KC$&(!X+18+&,1+$%&'(!7(&%3!731<!%'!3%'+1!0$KK&(13Y!$(<!'%C1+!1Q7&/-1(%J!

!

!
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TC1!+137)%! &3!C&,C1+!3P3%1-!<'I(%&-1?! )'I1+!(7-61+3!'8!KC&)<+1(!31+01<?!/''+1+!C1$)%C! &(! %C1!K'--7(&%P!
$(<!&(K+1$31<!7(&%!K'3%3!8'+!<1)&01+PJ!!4'+1'01+?!%C131!6$++&1+3!$)3'!<1)$P!%C1!&(%+'<7K%&'(!'8!(1I1+!-1<&K$)!
K'--'<&%&13!$(<!/+$K%&K13J!F&%C'7%!$<1Q7$%1)P!$<<+133&(,! %C1! )$3%!-&)1?! $! KC'W1!/'&(%! &3! K+1$%1<?! )&-&%&(,!
%C1!'01+$))!<&3%+&67%&'(!'8!1331(%&$)!K'--'<&%&13J!!!

;/%%$.#<#$='!CD@#,/#-=#!$-B!"/*&1,)!/-!012$+3/45#!:!

4'S$-6&Q71!C$3!$!($%&'($)!0$KK&($%&'(!K'01+$,1!+$%1!'8!Z=`?!$3!-1$37+1<!6P!KC&)<+1(!0$KK&($%1<!I&%C!5*TL
e1/!^>!X<&/C%C1+&$L/1+%733&3L%1%$(73LC1/$%&%&3YJ!!TC&3!&3!3&,(&8&K$(%)P!61)'I!%C1!F'+)<!e1$)%C!O+,$(&S$%&'(d3!
XFeOY!&(%1+($%&'($)!,'$)!'8!G@`J!!4'S$-6&Q71!37881+3!8+'-!C&,C!7(<1+L8&01!-'+%$)&%P!+$%13J!!:7++1(%!8&,7+13!
13%&-$%1! %C$%! 8'+! 101+P! A@@@! )&01! 6&+%C3?! AMDJ=! KC&)<+1(! &(!4'S$-6&Q71!I&))! <&1! 618'+1! %C1P! %7+(! 8&01JA! .(!
$<<&%&'(! %'! )'I! K'01+$,1! +$%13?! 4'S$-6&Q71?! )&W1! -$(P! )'IL&(K'-1! K'7(%+&13?! C$3! $! I1$W! $(<! /''+)P!
+13'7+K1<!C1$)%C! 3P3%1-J! ! 97+$)! C1$)%C! 8$K&)&%&13! $+1! ,1',+$/C&K$))P! &3')$%1<?! '8%1(! K'01+&(,!A@?@@@LM@?@@@!
K'--7(&%P! -1-61+3?! $(<! %C1P! $+1! KC+'(&K$))P! 7(<1+3%$881<J! ! "3! ;#.:a[! +1/'+%3\! ie1$)%C! 31+0&K13! k&(!
4'S$-6&Q71l!$+1! &($<1Q7$%1! &(!%1+-3!'8!K'01+$,1!$(<!Q7$)&%PJ! !TC131!8$K&)&%&13!'8%1(!C$01! )&-&%1<!37//)&13!
$(<!<+7,3!m!$(<!$+1!3%$881<!6P!'01+3%+1%KC1<!C1$)%C!I'+W1+3!I&%C!&(3788&K&1(%!%+$&(&(,Jj=!

"3!$!+137)%?!I'+W1+3!-73%!/1+8'+-!$!I&<1!+$(,1!'8!-1<&K$)!$(<!37//'+%!31+0&K13J!!T+$&(&(,!$(<f'+!/&KW&(,!7/!
37//)&13!8+'-!$!<&3%+&K%!'88&K1!-$P!+1-'01!%C1!C1$)%C!I'+W1+!8+'-!%C1!C1$)%C!K1(%1+!8'+!)'(,!/1+&'<3!'8!%&-1?!
<7+&(,!IC&KC!%C1!K1(%1+!K)'313!'+! 87(K%&'(3!I&%C! )&-&%1<!3%$88J! !913/'(3&6&)&%P! %'! 8&R!/+'6)1-3!$%! %C1!C1$)%C!
K1(%1+!737$))P!8$))3!'(!%C1!C1$)%C!I'+W1+J!!.8!(11<1<!-1<&K&(13!$+1!'7%!'8!3%'KW!'+!%C1!(1K133$+P!1Q7&/-1(%!&3!
6+'W1(?! %C1! C1$)%C! I'+W1+! -73%! <&01+%! C&3! '+! C1+! $%%1(%&'(! 8+'-! <1)&01+&(,! K$+1! %'! +13')0&(,! %C1!
&(8+$3%+7K%7+1! /+'6)1-J! ! 913')0&(,! %C131! /+'6)1-3! +1Q7&+13! /1'/)1?! 01C&K)13?! %&-1! $(<!-'(1P! V! $))! 3K$+K1!
+13'7+K13!61%%1+!1-/)'P1<!&(!%C1!<&+1K%!/+'0&3&'(!'8!C1$)%CK$+1!31+0&K13J!!

N&))$,191$KC! C$3! I'+W1<! &(! 4'S$-6&Q71! 3&(K1! %C1! '+,$(&S$%&'(! I$3! 13%$6)&3C1<! &(! =@@AJ! ! .(! &%3! &(&%&$)!
$33133-1(%!'8!%C1!K'(<&%&'(!'8!%C1!C1$)%C!3P3%1-?!N&))$,191$KC!K'(K)7<1<!%C$%!I1$W!)',&3%&K3!/+$K%&K13?!$!)$KW!
'8! $K%&'($6)1! &(8'+-$%&'(?! $(<! /''+! C1$)%C! 3P3%1-! 37/1+0&3&'(! I1+1! -$U'+! &-/1<&-1(%3! %'! %C1! 1881K%&01!
<1)&01+P! '8! &--7(&S$%&'(! 31+0&K13J! E%$+%&(,! &(! =@@=?! $! 8&01LP1$+! <1-'(3%+$%&'(! /+'U1K%! I$3! K'(<7K%1<! %'!
1(37+1!/+'-/%!$(<!7(&01+3$)!$KK133!%'!0$KK&(13!&(!%C1!('+%C1+(!4'S$-6&Q71!/+'0&(K1!'8!:$6'!51),$<'J!TC1!
$<LC'K?! K'))1K%&'(L6$31<! $//+'$KC?! IC1+1! 8+'(%)&(1! C1$)%C! I'+W1+3! C$<! %'! K'))1K%! 0$KK&(13! $(<! +1)$%1<!
37//)&13! 8+'-! %C1&+! <&3%+&K%! '88&K1! $(<! /1+8'+-! 0$+&'73! $<-&(&3%+$%&01! %$3W3?!I$3! +1/)$K1<! 6P! $! <1<&K$%1<?!
&(%1,+$%1<!<&3%+&67%&'(!3P3%1-!IC1+1!$!3-$))!(7-61+!'8!3/1K&$)&S1<!I'+W1+3!0&3&%1<!1$KC!C1$)%C!K1(%1+!'(K1!
$!-'(%C! %'!<1)&01+! 0$KK&(13! $(<! 37//)&13?! +1/$&+! 1Q7&/-1(%?! 8$K&)&%$%1! $(! &(8'+-$%&'(! 3P3%1-?! $(<!/+'0&<1!
37//'+%&01!37/1+0&3&'(J!!TC1!<&3%+&67%&'(!3P3%1-!&(K'+/'+$%1<!37//'+%&01!37/1+0&3&'(!$(<!<$%$!-$($,1-1(%!
I&%C! %C1! <&3%+&67%&'(J! ! TC&3! +1$33&,(-1(%! '8! %$3W3! %'! K+1$%1! $! 3P3%1-$%&K! <&3%+&67%&'(! /+'K133?! %C1! +1)$%1<!
&(8'+-$%&'(!-$($,1-1(%!3P3%1-?!$(<!$(!$K%&01!$(<!'(,'&(,!+1K7++1(%!%+$&(&(,!$(<!37/1+0&3&'(!/+',+$-!$+1!
%C1! K'+1! &(('0$%&'(3! '8! %C1! N&))$,191$KC! <1<&K$%1<! )',&3%&K3! 3P3%1-J! ! TC1! -'<1)! 3&,(&8&K$(%)P! &-/+'01<!
'/1+$%&'($)!188&K&1(KP!$%!%C1!31+0&K1!<1)&01+P!)101)?!+137)%&(,!&(!$!<+$-$%&K$))P!C&,C1+!&--7(&S$%&'(!K'01+$,1!
+$%1!8'+!KC&)<+1(!&(!%C1!+1,&'(J!!!

N&))$,191$KC! +1)1$31<! %C1! +137)%3! '8! $(! &(<1/1(<1(%! &-/$K%! 10$)7$%&'(! &(! #'01-61+?! =@@HJ! .(! _7(1! =@@G?!
N&))$,191$KC! +1)1$31<! %C1! +137)%3! '8! $! K'-/)1-1(%$+P! 3%7<P! K'-/$+&(,! %C1! K'3%3! '8! %C1! N&))$,191$KCL
<13&,(1<! )',&3%&K3! 3P3%1-! I&%C! %C1! 3P3%1-! 731<! &(! %C1! K'(%+')! /+'0&(K1! '8! #&$33$?! %P/&K$)! '8! ,'01+(-1(%!
/+$K%&K13!731<!%C+'7,C'7%!%C1!K'7(%+PJ!['))'I&(,!&3!$!37--$+P!'8!%C'31!10$)7$%&'(3\!

• 5*TLe1/!^>!0$KK&(1!K'01+$,1!+$%13!&(K+1$31<!8+'-!BHJG`!%'!GMJD`!8'+!KC&)<+1(!$,1!=DL>M!-'(%C3J!!
"))!'%C1+!0$KK&(13!C$<!3&-&)$+!&(K+1$313!+137)%&(,!&(!$(!$01+$,1!K'01+$,1!+$%1!'8!G=JH`J!

• TC1!+1/'+%1<!-'(%C)P!&(K&<1(K1!'8!3%'KW!'7%3!&(!+7+$)!C1$)%C!K1(%1+3!<1K+1$31<!8+'-!H@`!%'!A`J!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
A!4.E";J!4'S$-6&Q71!#$%&'($)!:C&)<!4'+%$)&%P!E%7<P!=@@G\!;#.:a[?!=@@G!$0$&)$6)1!$%\!
C%%/\ffIIIJ7(&K18J'+,f-'S$-6&Q71f+13'7+K13nMA>ZJC%-)J!!!
=!C%%/\ffIIIJ7(&K18J'+,f-'S$-6&Q71fKC&)<n37+0&0$)JC%-)!
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• ;/L%&-1!'8!%C1!K')<!KC$&(!&(K+1$31<!8+'-!$//+'R&-$%1)P!D@`!618'+1!%C1!/+'U1K%!%'!GB`!'01+!$!P1$+!
$8%1+!%C1!K'(K)73&'(!'8!%C1!/+'U1K%J!

• "(!$01+$,1!'8!GM`!'8!C1$)%C!K1(%1+3!I1+1!0&3&%1<!1$KC!-'(%C!6P!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-!3%$88!
I&%C!$(!$01+$,1!&(%1+0$)!'8!>A!<$P3!&(!61%I11(!0&3&%3!<13/&%1!1R%+1-1)P!<&88&K7)%!+'$<!K'(<&%&'(3!$(<!
C$+3C?!+$&(P!31$3'(3J!!

• O01+!G@`!'8!$))!KC&)<+1(!37+01P1<!&(!%C1!10$)7$%&'(!C$<!0&3&%1<!$!C1$)%C!K1(%1+!&(!%C1!/+10&'73!-'(%C!
<13/&%1!DZ`!'8!%C1!/'/7)$%&'(!)&0&(,!'01+!%I'!C'7+3!$I$P?!HM`!C$0&(,!%'!I$)W!%'!,1%!%C1+1?!$(<!%C1!
-'3%!K'--'(!+1$3'(!8'+!0$KK&($%&'(!8$&)7+1!61&(,!i/)$K1!'8!&--7(&S$%&'(!%''!8$+jJ!

• TC1!N&))$,191$KC!-'<1)!I$3!AZ`!-'+1!K'3%L1881K%&01?!$%!bMJ@>!/1+!KC&)<!87))P!0$KK&($%1<!I&%C!5*TL
e1/!^>!K'-/$+1<!%'!bBJ@Z!/1+!KC&)<!0$KK&($%1<!&(!#&$33$?!IC1+1!N&))$,191$KC!I$3!('%!1(,$,1<J!TC1!
N&))$,191$KC! 3P3%1-! I$3! $)3'! =A`! )133! 1R/1(3&01! /1+! 0$KK&(1! <'31! <1)&01+1<\! bAJAH! /1+! <'31!
<1)&01+1<!03J!bAJM@!/1+!<'31!<1)&01+1<!8'+!%C1!K'(%+')!/+'0&(K1J!

;/%%$.#<#$='!"#$%&'!()*&#+!(&,#-.&'#-/-.!01B#%!:!

N&))$,191$KC!/+'0&<13!K+&%&K$)!)$3%L-&)1!37//'+%!8'+!C1$)%C!&(%1+01(%&'(!/+',+$-3!%C+'7,C!$!K'-/)1-1(%$+P!
31%! '8! 3W&))3! $(<! $//+'$KC13J! ! TC1! 3%+$%1,&K! &(%1(%! &3! %'! /+'0&<1! C1$)%C! 3P3%1-3!I&%C! ,+1$%1+! K$/$K&%P! $(<!
C&,C1+!188&K&1(KP!%'!37//'+%!%C1!C1$)%C!'8!K'--7(&%&13J!TC1+1!$+1!%C+11!K$%1,'+&13!'8!'7+!37//'+%\!

AJ 2',&3%&K3!$(<!E7//)P!:C$&(!O/%&-&S$%&'(!

T'! $<<+133!IC$%!I1! 61)&101! &3! '(1! '8! %C1!-'3%! /+133&(,!I1$W(13313! '8! C1$)%C! 3P3%1-3! &(! %C1! <101)'/&(,!
I'+)<! %'<$P?! N&))$,191$KC! C$3! <101)'/1<! 3%$(<$+<! %'')3! $(<! /+$K%&K13! %'! 1(37+1! 1881K%&01! <&3%+&67%&'(! '8!
-1<&K$)! K'--'<&%&13! $(<! 37//)&13! %'! %C1! )$3%L-&)1! )101)J! ! N&))$,191$KC! 10$)7$%13! %C1! 1881K%&01(133! '8! %C1!
K7++1(%! 3P3%1-! $(<! &(<&0&<7$)! +')13! %'! <1%1+-&(1! +'$<6)'KW3! $(<! 6$++&1+3! %'! 1881K%&01! <&3%+&67%&'(! $(<!
+1)$%1<!C1$)%C!31+0&K13!/+'0&3&'(?!$(<!%$W13!&(%'!K'(3&<1+$%&'(!%C1!$0$&)$6)1!C7-$(f8&($(K&$)!+13'7+K13!$(<!
&(8+$3%+7K%7+1!K'(<&%&'(3!%'!<13&,(?!'/%&-&S1!$(<!&-/)1-1(%!1881K%&01!<&3%+&67%&'(!3P3%1-3J!!['K73&(,!'(!%C1!
)'I1+! )101)3!'8! %C1!37//)P!KC$&(?!N&))$,191$KC! 8&+3%!$3313313! )',&3%&K3! 3P3%1-!<13&,(?!$,,+1,$%&'(!/'&(%3! 8'+!
3%'+&(,! -1<&K$)! K'--'<&%&13?! -$($,1-1(%! $(<! 37//'+%! 3%+7K%7+13?! $(<! %C1! +')13! $(<! +13/'(3&6&)&%&13! '8!
C1$)%C! I'+W1+3! $(<! '%C1+! /)$P1+3J! ! ^$31<! '(! %C&3! $($)P3&3?! N&))$,191$KC! <13&,(3! )',&3%&K3! 3P3%1-3! %C$%!
$//+'/+&$%1)P!<&3%+&67%1!37//)P!KC$&(!<7%&13!$(<!+13/'(3&6&)&%&13!%'!613%!-11%!1R&3%&(,!3W&))3?! &(8+$3%+7K%7+1?!
$(<!(11<3J!!

=J .(8'+-$%&'(!4$($,1-1(%!

TC1! <13&,(! $(<! <1/)'P-1(%! '8! 1881K%&01! )',&3%&K3! 3P3%1-3! $+1! <1/1(<1(%! '(! %C1! 731! '8! 3%+'(,! &(8'+-$%&'(!
3P3%1-3! %C$%! 1(37+1! $<1Q7$%1! K$/%7+1! $(<! 8)'I! '8! &(8'+-$%&'(J! ! N&))$,191$KCd3! 4$($,1-1(%! .(8'+-$%&'(!
EP3%1-! &(! 4'S$-6&Q71?! *#340?! /+'<7K13! '(,'&(,?! +'7%&(1! -1%+&K3! %'! 1($6)1! K'(%&(7'73! $<U73%-1(%3! %'!
&-/+'01!C1$)%C! 3P3%1-!$(<f'+!/+',+$-!/1+8'+-$(K1J! !TC1!01+3$%&)&%P!'8! %C1! 3P3%1-!1($6)13! %C1! K'))1K%&'(!
$(<!+1$)L%&-1!%+$KW&(,!'8!/+',+$-!<$%$?!IC&KC!<+&013!K+&%&K$)!<1K&3&'(L-$W&(,!6P!C1$)%C!$<-&(&3%+$%'+3!$(<!
-$R&-&S13!%C1!K$/$K&%P!'8!C1$)%C!/+',+$-!I'+W1+3J!TC1!3P3%1-!3&,(&8&K$(%)P!1(C$(K13!'01+$))!%+$(3/$+1(KP!
'8!%C1!<&3%+&67%&'(!/+'K133!$<<&(,!$!C&,C1+!)101)!'8!31K7+&%P!&(%'!%C1!37//)P!KC$&(J!*#340!$)3'!/+'0&<13!K+&%&K$)!
<$%$!8'+!%C1!-$($,1-1(%?!-'(&%'+&(,?!$(<!10$)7$%&'(!'8!%C1!'01+$))!/+',+$-!'+!&(%1+01(%&'(J!

513&,(1<!8'+!'/1+$%&(,!1(0&+'(-1(%3!I&%C!0$+P&(,!)101)3!'8!K'--7(&K$%&'(3!&(8+$3%+7K%7+1?!%C1!&(8'+-$%&'(!
3P3%1-! $))'I3! <$%$! %'! 61! 1(%1+1<! $(<! +1/'+%1<! %C+'7,C! $! K'(01(&1(%! $(<! &(%7&%&01! I16! &(%1+8$K1! IC1(!
.(%1+(1%!K'((1K%&0&%P!&3!$0$&)$6)1J!!['+!,+1$%1+!01+3$%&)&%P?!<$%$!K$(!$)3'!61!7/)'$<1<!0&$!-'6&)1!<10&K13J!5$%$!
-$P! $)3'! 61! 1(%1+1<! $(<! 3%'+1<! '88)&(1!IC1(! K'--7(&K$%&'(3! (1%I'+W3! $+1! ('%! $KK133&6)1?! %C1(! 31K7+1)P!
7/)'$<1<! '(K1! K'((1K%&0&%P! &3! +1L13%$6)&3C1<! '+! %+$(381++1<J! ! N&))$,191$KCd3! 731! '8! .(%1+(1%! $(<! -'6&)1!
$//)&K$%&'(! %1KC(')',&13! /+'0&<13! $<-&(&3%+$%'+3! '8! %C1! /+',+$-!I&%C! $! +1$)L%&-1?! '()&(1! 0&1I! '8! 3P3%1-!
/1+8'+-$(K1!$%!%C1!)$3%!-&)1!)101)?!101(!8'+!K'--7(&%&13!%C$%!$+1!I1))!61P'(<!%C1!+1$KC!'8!%C1!1)1K%+&K$)!,+&<!
$(<!.(%1+(1%!K'((1K%&0&%PJ!!



"#$%&'!()*&#+!(&,#-.&'#-/-.!/-!012$+3/45#! ! !

(!

!

>J T1KC(&K$)!"33&3%$(K1!$(<!E7//'+%&01!E7/1+0&3&'(!!

TC1!/+'0&3&'(!'8!+1)&$6)1!37//)P!KC$&(3!$(<!1881K%&01!&(8'+-$%&'(!3P3%1-3!$+1!&-/'+%$(%!%'!$<<+133&(,!,$/3!
$%!%C1!)$3%!-&)1J!!e'I101+!3P3%1-$%&S&(,!%1KC(&K$)!$33&3%$(K1!$(<!37//'+%&01!37/1+0&3&'(!8'+!C1$)%C!/1+3'((1)!
$+1! K+&%&K$)! %'! &-/+'0&(,! C1$)%C! 31K%'+! /1+8'+-$(K1! $%! %C1! 31+0&K1! <1)&01+P! )101)J! ! N&))$,191$KC! /+'0&<13!
%1KC(&K$)! $33&3%$(K1! $(<! 37//'+%&01! 37/1+0&3&'(?! $(<! 67&)<3! 3P3%1-3! %'! &(K'+/'+$%1! +1,7)$+! 37//'+%&01!
37/1+0&3&'(!8'+!$))!$3/1K%3!'8!%C1!)',&3%&K3!$(<!37//)P!KC$&(!3P3%1-J!TC131!1)1-1(%3!C1)/!%'!&-/+'01!'01+$))!
C1$)%C! 8$K&)&%P!-$($,1-1(%?! 3%'KW!-$($,1-1(%?!<$%$! +1K'+<3?! 31+0&K1!/+'0&3&'(?!$(<!$<C1+1(K1! %'!($%&'($)!
/')&K&13J!TC1!N&))$,191$KC!-'<1)!'8!37//'+%&01!37/1+0&3&'(!8'K7313!'(!67&)<&(,!)$3%&(,!3P3%1-3!%'!1-/'I1+!
C1$)%C!I'+W1+3! &(!%C1! 8$K&)&%&13?!3'!$))!'631+0$%&'(3!$(<!8&(<&(,3! 8+'-!37/1+0&3'+P!0&3&%3!$+1!<&3K7331<!I&%C!
%C1!3%$88!&(!'+<1+!%'!<101)'/!$!3C$+1<!&-/+'01-1(%!/)$(!%'!,7&<1!87%7+1!37//'+%&01!37/1+0&3&'(!0&3&%3J!!

CD@$-*/1-!9,1.,$+E!!H>#,>/#I!:!

^$31<! '(! %C1! <'K7-1(%1<! 37KK133! '8! %C1! <1-'(3%+$%&'(! /+'U1K%?! %C1! 4'S$-6&Q71! 4&(&3%1+! '8! e1$)%C! C$3!
8'+-$))P! <&+1K%1<! '88&K&$)3! &(! 1$KC! '8! 4'S$-6&Q71d3! /+'0&(K13! %'! /7+371! &-/)1-1(%$%&'(! '8! %C1! -'<1)J!!
N&))$,191$KC!C$3!$)+1$<P!61,7(!%C1!/+'K133!'8!37//'+%&(,!4.E";!$(<!5*E!&(!%C1&+!188'+%3!%'!&-/)1-1(%!%C1!
(1I!3P3%1-!$K+'33!4'S$-6&Q71J!!TC1!8'7+!/+'0&(K13!'8!:$6'!51),$<'?!4$/7%'?!#&$33$?!$(<!]$S$!$+1!1(,$,1<!
&(!%C1!/+1/$+$%&'(!$(<!&-/)1-1(%$%&'(!/C$313!'8!%C1!/+',+$-J!

E/1K&8&K!/+',+$-!'6U1K%&013!$+1\!

• .-/+'01! KC&)<! C1$)%C! &(! 4'S$-6&Q71! 6P! 373%$&(&(,! C&,C! 0$KK&($%&'(! K'01+$,1! +$%13! $(<! )'I!
0$KK&($%&'(!<+'/'7%!+$%13c!

• .-/+'01!%C1!K'--7(&%Pd3!W('I)1<,1!'8?!%+73%!&(?!$(<!731!'8!C1$)%C!31+0&K13c!
• .(K+1$31!%C1!K$/$K&%P!'8!5*E!%'!-$($,1!$(<!'/1+$%1!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-!&(!'+<1+!%'!1(37+1!

373%$&($6&)&%P!'8!%C1!(1I!3P3%1-c!
• .(K+1$31! %C1! K'3%L1881K%&01(133! $(<! K'3%L188&K&1(KP! '8! %C1! )',&3%&K3! 3P3%1-3! 8'+! 0$KK&(13! $(<! '%C1+!

+1)$%1<!K'--'<&%&13!&(!4'S$-6&Q71c!
• 91<7K1!3%'KW!'7%3!'8!0$KK&(13!&(!$))!C1$)%C!K1(%1+3!IC1+1!%C1!3P3%1-!&3!&-/)1-1(%1<c!
• 91<7K1! &(%1++7/%&'(3! &(!31+0&K1!<1)&01+P!<71!%'!3%'KW!3C'+%$,13?!C1$)%C!I'+W1+!$631(K1!$(<! )$KW!'8!

C1$)%C!I'+W1+!%&-1c!$(<!
• .(%1,+$%1!$<<&%&'($)!W1P!K'--'<&%&13!V!37KC!$3!+$/&<!<&$,('3%&K! %13%3!V! &(%'! %C1!<1<&K$%1<! )',&3%&K3!

3P3%1-J!

.(!%C1!8&+3%!%I'!P1$+3!'8!%C1!/+',+$-!I1!C$01!&<1(%&8&1<!$!(7-61+!'8!8$K%'+3!&-/$K%&(,!/+',+$-!/1+8'+-$(K1!
%C$%!C$01!&(8)71(K1<!'7+!/)$(3!8'+!=@A=J!!!TC1!W1P!8$K%'+!&3!$0$&)$6)1!87(<&(,!8'+!5*E!'/1+$%&'($)!K'3%3J!!FC&)1!
%C1!5*E! C$3! 611(! $6)1! %'! 37//'+%! 3%$88! %&-1! 8'+! &-/)1-1(%$%&'(! '8! %C1! /+'U1K%?! K'3%3! 37KC! $3! 871)! $(<! /1+!
<&1-3!C$01!611(!-'+1!<&88&K7)%!8'+!%C1-!%'!8&(<!&(!%C1&+!67<,1%J!!.(!3'-1!K$313?!N&))$,191$KC!C$3!I'+W1<!I&%C!
>+<!/$+%P! 87(<1+3!V! 37KC!$3!a)&S$61%C!])$31+!*1<&$%+&K!".5E!['7(<$%&'(!V! %'!C1)/! 31K7+1!5*E! 87(<3! 8'+! %C1!
/+',+$-! %C+'7,C! $)%1+($%1! 3'7+K13J! e'I101+?! $(P! <1)$P3! &(! %C131! 3'7+K13! '8! 87(<&(,! )1$<3! %'! <1)$P3! &(!
&-/)1-1(%$%&'(! '8! %C1! /+',+$-J! N&))$,191$KC! &<1(%&8&1<! %C&3! /+'6)1-! &(! E1/%1-61+! =@AA! $(<! C$3!
37KK13387))P! $<<+1331<! &%! 6P! /+'0&<&(,! $! 3-$))! $-'7(%! '8! $<<&%&'($)! 87(<&(,! &(! 1$KC! /+'0&(K1! %'! 1(37+1!
<&3%+&67%&'(3!C$//1(!'(!%&-1?!101(!&8!5*E!67<,1%3!$+1!7(<1+L87(<1<J!!

N&))$,191$KCd3!W1P!/+&'+&%&13!8'+!=@A=!$+1!%'!1(37+1!%C$%!-$R&-7-!'7%/7%3!$(<!'7%K'-13!$+1!$KC&101<!&(!%C1!
8'7+!/+'0&(K13!&(!IC&KC!I1!$+1!$)+1$<P!$K%&01?!$(<!%'!311!&(3%&%7%&'($)!$63'+/%&'(!'8!%C1!51<&K$%1<!2',&3%&K3!
EP3%1-! &(!4'S$-6&Q71J! ! .(! )&,C%!'8! %C&3?! &(!=@A=!I1!I&))! 8'K73!'(! %C1!Q7$)&%P!'8! %C1! &-/)1-1(%$%&'(! &(! %C1!
1R&3%&(,! 8'7+! /+'0&(K13! V! :$6'! 51),$<'?! ]$S$?! 4$/7%'! $(<! #&$33$! V! 618'+1! K'(3&<1+&(,! 1R/$(<&(,! %C1!
<1<&K$%1<!)',&3%&K3!3P3%1-J! !TC&3!&3!$!KC$(,1!8+'-!'7+!&(&%&$)!/+',+$-!/)$(?!IC1(!I1!C$<!1R/1K%1<!%'!1(%1+!
'(1!$<<&%&'($)!/+'0&(K1!&(!=@A=!X%'%$)!8&01YJ!!!!
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!
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T'! K'(%&(71! %C1! ($%&'($)! 1R/$(3&'(! %'! .(C$-6$(1?!4$(&K$?! E'8$)$! $(<!T1%1! /+'0&(K13?!I1!I&))! +1Q7&+1! %C1!
/+',+$-!%'! &(<&K$%1!$!3%+'(,! )&W1)&C''<!'8!37KK133! &(! %C1!K7++1(%!/+'0&(K13J! !o1P! &(<&K$%'+3!'8! %C$%!37KK133!
$+1\!!!

AJ "!-$+W1<!&-/+'01-1(%!&(!3%'KW!'7%!<$%$!%C$%!&3!-$&(%$&(1<!8'+!$%! )1$3%!G!K'(K7++1(%!-'(%C3J! !TC&3!
+1Q7&+13!+1,7)$+!<&3%+&67%&'(3!'8!-1<&K$)!K'--'<&%&13!$3!I1))!$3!<$%$!K'))1K%&'(!&(!%C1!8&1)<J!!!

=J 5*E!<1-'(3%+$%13!&(<1/1(<1(%!8&($(K&$)!37//'+%!8'+!&%3!K'3%3!!X'+!%C+'7,C!>+<!/$+%&13Y!%'!K'))$6'+$%1!
'(!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-!/+',+$-J!

>J "<0$(K1!N&))$,191$KC!87(<&(,!'8!Z@`!'8!%C1!13%&-$%1<!%C+11L!'+!8'7+LP1$+!67<,1%!8'+!$!(1I!/+'0&(K1J!
a3%&-$%13!'8!/+',+$-!K'3%3!8'+!/+'0&(K13!61P'(<!%C1!'+&,&($)!8'7+!I&))!61!/+'0&<1<!&(!$(!7/<$%1!&(!
-&<!=@A=J!

K+@$=&!1-!"#$%&'!M5$%/&)!:!

TC1!61(18&%3!'8!%C1!4'S$-6&Q71!/+',+$-!$+1!&(%1(<1<!%'!1R%1(<!I1))!61P'(<!%C1!/+',+$-!/1+&'<!&(!IC&KC!
N&))$,191$KC!I&))! 61! 1(,$,1<J! !F1! 1R/1K%! %C1!4'S$-6&Q71! ,'01+(-1(%! %'! 61! $6)1! %'!-1$37+1! )'(,L%1+-!
+137)%3!8'+!%C1!/+',+$-J!!e'I101+?!I1!$)3'!1R/1K%!%'!<'K7-1(%!+1)$%&01)P!3C'+%L%1+-!&-/$K%?!%C1!W1P!-1%+&K!
'8! IC&KC! &3! &(K+1$31<! (7-61+! '8! KC&)<+1(! 0$KK&($%1<J! ! 57+&(,! %C1! K'7+31! '8! %C1! /+',+$-! I1! 8'+1K$3%! $(!
$<<&%&'($)!M@?@D=!KC&)<+1(!I&))!61!87))P!0$KK&($%1<J!!!!TC&3!13%&-$%1!C$3!611(!+10&31<?!I&%C!$!8'K73!'()P!'(!%C1!
/+'0&(K13! &(! IC&KC!I1! $+1! K7++1(%)P! 1(,$,1<J! ! .(! $<<&%&'(?! 3/1K&8&K! 6$31)&(1! K'01+$,1! +$%13! I1+1! +10&31<!
6$31<!'(!(1I!<$%$?!/1+\!

• :$6'!51),$<'!*+'0&(K1!\!!!HM`!Lp!HG`?!6$31<!'(!N&))$,191$KC!=@A@!6$31)&(1!10$)7$%&'(!
• #&$33$!*+'0&(K1\!Z=`!Lp!H@`?!6$31<!'(!N&))$,191$KC!=@A@!6$31)&(1!10$)7$%&'(!!
• 4$/7%'!*+'0&(K1\!!Z=`!Lp!Z>`?!6$31<!'(!=@A@!/+'0&(K&$)!10$)7$%&'(!

TC1!8'))'I&(,!KC$+%!&3!$!6+1$W<'I(!/1+!/+'0&(K1!/1+!P1$+!'8!%C1!13%&-$%1<!&-/$K%!%C1!/+',+$-!I&))!C$01!'(!
KC&)<+1(!IC'!I'7)<!'%C1+I&31!('%!+1K1&01!87))!0$KK&($%&'(J!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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! !
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(&,$&#./=!N@@,1$='!:!

.(!311W&(,!%'!3%+1(,%C1(!%C1!4'S$-6&Q71!C1$)%C!3P3%1-?!N&))$,191$KC!$//)&13!/1+3'((1)!$(<!'%C1+!+13'7+K13!
-'+1! &(%1(3&01)P! $%! %C1! 61,&((&(,! '8! 1$KC! /+'0&(K&$)! &-/)1-1(%$%&'(! %C$%! 37631Q71(%)P! <1K)&(1! '01+! %C1!
%C+11LP1$+! /1+&'<! $3! %C1! 5*E! 67&)<3! K$/$K&%P! %'! 373%$&(! %C1!-'<1)J! N&))$,191$KC! C$3! <101)'/1<! $! /C$31<!
$//+'$KC!%'!%1KC(&K$)!$33&3%$(K1!8'+!%C1!/+'0&(K13!&(!'+<1+!%'!1(37+1!%C$%!$<1Q7$%1!37//'+%!$(<!K$/$K&%P!&3!
$0$&)$6)1!$%!$(P!3%$,1!I&%C&(!$!%C+11LP1$+!&-/)1-1(%$%&'(J!!"%!%C1!K'(K)73&'(!'8!%C+11!P1$+3?!%C1!,'01+(-1(%!
C1$)%C! 3P3%1-! &3! 1R/1K%1<! %'! 61! 87))P! &(<1/1(<1(%! '8! N&))$,191$KC! +13'7+K13! $(<! C$01! <'K7-1(%$6)1!
10&<1(K1!'8!%C1!61(18&%!'8!-$&(%$&(&(,!%C1!-'<1)!$(<!+13'7+K13!%'!37//'+%!&%!I1))!&(%'!%C1!87%7+1J!!TC1+1!$+1!
8'7+! /C$313! '8! %1KC(&K$)! $33&3%$(K1! 8'+! 1$KC! /+'0&(K1\! /+1/$+$%&'(?! &-/)1-1(%$%&'(?! 37/1+0&3&'(?! $(<!
10$)7$%&'(J! ! TC1! 8'))'I&(,! KC$+%! /+131(%3! $! C&,CL)101)! 0&1I! '8! %C1! K'-/$+$%&01! +13/'(3&6&)&%&13! 8'+!
N&))$,191$KC!$(<!%C1!5*E!$3!%C1!/+',+$-!/+',+13313!&(!$!/+'0&(K1J!!

9'$*#*!1?!O#='-/=$%!N**/*&$-=#!:!!!!!!!!!!!!

!!
!

TC1!13%&-$%1<!%&-1!8'+!&-/)1-1(%&(,!%C1!<&881+1(%!/C$313!0$+&13!/1+!/+'0&(K1?!$KK'+<&(,!%'!W('I(!+13'7+K13!
'8!1$KC!/+'0&(K1J!!!['))'I&(,!&3!$!0&37$)!<1/&K%&'(!'8!%C1!$(%&K&/$%1<!%&-1!$))'%%1<!%'!1$KC!/C$31!'8!%C1!/+'U1K%?!
6P!/+'0&(K1J!

!! ! ! ! ! !!!!!!q! ! ! q! ! !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!q! !!!!!!!!!q!
! !!!!!!!!!!!! ! ! !!!!!!!!!!!!*+1/$+$%&'(!!!!!!!!!!!!!!!!.-/)1-1(%$%&'(!! !!!!!!!!!!!!!!!!!!!!E7/1+0&3&'(!!!!a0$)7$%&'(!
! ! ! ! ! *C$31! ! !!!!!!!!!!!*C$31! ! !!!!!!!!!!!!!!!!!!!!!!!!!!*C$31!!!!!!!!!!!!!!*C$31!
!

!

!
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TC1!%&-1!3/1(%!%'!K'-/)1%1!1$KC!'8!%C131!/C$313!<1/1(<3!'(!%C1!K$/$K&%P!'8!1$KC!/+'0&(K1!$(<!%C1!+13'7+K13!
$0$&)$6)1!%'!37//'+%!%C1!I'+W!&(!1$KC!/+'0&(K1J!N&))$,191$KC!/+'0&<13!%C1!-'3%!&(%1(3&01!%1KC(&K$)!$33&3%$(K1!
<7+&(,! %C1! /+1/$+$%&'(! $(<! &-/)1-1(%$%&'(! /C$313?! I&%C! %C1! N&))$,191$KC! &(0')01-1(%! $(<! %1KC(&K$)!
$33&3%$(K1!,+1$%)P!<1K)&(&(,!'01+!%&-1!$3!%C1!K$/$K&%P!'8!%C1!/+'0&(K1!&(K+1$313J!!TC1!N&))$,191$KC!%1KC(&K$)!
$33&3%$(K1!$K%&0&%&13!$(<!W1P!/1+8'+-$(K1!&(<&K$%'+3!8'+!1$KC!/C$31!$+1!'7%)&(1<!61)'IJ!!

)5-6$(78()#$9-#-:"'+(2;<=(>'+:56?(

N&))$,191$KC!I'+W3!K)'31)P!I&%C!5*E!%'!/)$(!%C1!&-/)1-1(%$%&'(!'8!%C1!3P3%1-!$(<!%'!K'(<7K%!%C1!6$31)&(1!
10$)7$%&'(J!TC&3! &(K)7<13!I'+W&(,! %',1%C1+! %'!$33133! %C1!K7++1(%!3P3%1-?!<13&,(! %C1! &-/)1-1(%$%&'(!'8! %C1!
<1<&K$%1<! )',&3%&K3! 3P3%1-?! $(<! &<1(%&8P! $(<! %+$&(! %C1! ,'01+(-1(%! 3%$88! (11<1<! %'! -$($,1! %C1!
&-/)1-1(%$%&'(!'8!%C1!3P3%1-J!!!o1P!$K%&0&%&13!&(K)7<1\!

• "33133-1(%!'8!K7++1(%!)',&3%&K3!3P3%1-!%'!&<1(%&8P!,$/3c!
• 913'7+K13! (11<1<! 8'+! <1<&K$%1<! )',&3%&K3! 3P3%1-! K'(8&+-1<! $(<! &(! /)$K1! X01C&K)13?! +13'7+K13! %'!

37//'+%!5*E!'/1+$%&'(3?!3%$88!&<1(%&8&1<?!%+$&(&(,!K'(<7K%1<Yc!
• ^$31)&(1!K'01+$,1!+$%1!$(<!K'3%&(,!3%7<Pc!
• 5*E!3%$88!0&3&%!$('%C1+!/+'0&(K1!IC1+1!%C1!3P3%1-!&3!&(!731!8'+!U'6!3C$<'I&(,!$(<!%+$&(&(,c!
• T+$&(&(,!'8! 8&1)<! K''+<&($%'+3! &(! )',&3%&K3! 3P3%1-?! 8&1)<! K''+<&($%'+! +13/'(3&6&)&%&13?! $(<! 37//'+%&01!

37/1+0&3&'(c!$(<!
• T+$&(&(,!'8!C1$)%C!K1(%1+!3%$88!&(!K')<!KC$&(?!&--7(&S$%&'(!$(<!0$KK&(13?!$(<!<$%$!-$($,1-1(%J!

*C$31!A!&3!K'(3&<1+1<!K'-/)1%1!IC1(!%C1!8'))'I&(,!&(<&K$%'+3!$+1!-1%\!

• :73%'-&S1<!<&3%+&67%&'(!/)$(!&3!K'-/)1%1c!
• 5*E!+13'7+K13!$+1!K'--&%%1<!$(<!$0$&)$6)1!8'+!3P3%1-!'/1+$%&'(c!$(<!
• :'01+$,1!+$%1!3%7<P!&3!K'-/)1%1J!

)5-6$(@8(4>9.$>$+:-:"'+(27<@(A$-#6?(

57+&(,!%C1!&-/)1-1(%$%&'(!/C$31?!N&))$,191$KC!/+'0&<13!$![&1)<!O88&K1+!%'!37//'+%!5*E!&(!&-/)1-1(%&(,!$(<!
10$)7$%&(,! %C1! <1<&K$%1<! )',&3%&K3! 3P3%1-J! ! O(K1! %C1! /+'0&(K1! 3C'I3! /+',+133! %'I$+<3! -11%&(,! %C1! W1P!
/1+8'+-$(K1! &(<&K$%'+3?!N&))$,191$KCd3! %1KC(&K$)! $33&3%$(K1!$(<! %C1! +')1!'8! %C1![&1)<!O88&K1+!I&))!/C$31!'7%!
$(<! $))! +13/'(3&6&)&%&13! $+1! %+$(381++1<! %'! %C1! /+'0&(K&$)! .--7(&S$%&'(! *+',+$-! :C&18! $(<! <&3%+&K%!
&--7(&S$%&'(!3%$88J!!o1P!$K%&0&%&13!&(K)7<1\!

• 4'(%C)P!37/1+0&3&'(!'8!8&1)<!K''+<&($%'+!$K%&0&%&13!$(<!<&3%+&67%&'(3c!
• E7//'+%!5*E!/)$((&(,?!67<,1%&(,?!$(<!&-/)1-1(%$%&'(!'8!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-c!
• E7//'+%! 5*E! &(! K'(<7K%&(,! +1,7)$+! <&3%+&67%&'(3?! 37//'+%&01! 37/1+0&3&'(?! $(<! <$%$! K'))1K%&'(! %'!

C1$)%C!7(&%3c!$(<!
• E7//'+%!5*E!&(!-'(%C)P!$K%&0&%P!$($)P3&3!$(<!<101)'/&(,!$(<!&-/)1-1(%&(,!+1K'--1(<$%&'(3J!

!

! !
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*C$31!=!&3!K'(3&<1+1<!K'-/)1%1!IC1(!%C1!8'))'I&(,!&(<&K$%'+3!$+1!-1%\!

• 5&3%+&67%&'(3! '8! 0$KK&(13! %'! C1$)%C! 8$K&)&%&13! $+1! 'KK7++&(,! '(! $! +1,7)$+! 3KC1<7)1! X1&%C1+! -'(%C)P?!
6&-'(%C)P?!'+!Q7$+%1+)P?!$3!<1%1+-&(1<!6P!%C1!/+'0&(K1Yc!

• TC1!-'(%C)P!87(<&(,!-1KC$(&3-!%'!37//'+%!%C1!8&1)<!K''+<&($%'+!$(<!%C1!<&3%+&67%&'(!3KC1<7)1!$+1!&(!
/)$K1!$(<!'/1+$%&(,!8'+!$!-&(&-7-!'8!3&R!-'(%C3Y!I&%C'7%!%C1!(11<!8'+!1R%1+($)!37//'+%c!

• TC1!K'3%3!'8!%C1!<1<&K$%1<!)',&3%&K3!!3P3%1-!$+1!&(K)7<1<!&(!%C1!5*E!$((7$)!/)$(!$(<!67<,1%c!
• TC1! 8&1)<! K''+<&($%'+3! <1-'(3%+$%1! %C1! W('I)1<,1! $(<! 3W&))3! (11<1<! %'! /+'0&<1! 37//'+%&01!

37/1+0&3&'(!%'!%C1!3%$88!$%!%C1!C1$)%C!K1(%1+3c!
• 4'(%C)P! $K%&0&%P! $($)P3&3! %'! 37//'+%! <&3%+&67%&'(! &3! K'-/)1%1<! 8'+! $%! )1$3%! 3&R! -'(%C3! I&%C'7%!

&(%1+01(%&'(!6P!N&))$,191$KCc!
• TC1!Q7$)&%P!'8!<$%$!K'))1K%1<!6P!%C1!8&1)<!K''+<&($%'+3!&3!$KK7+$%1!$(<!K'-/)1%1c!
• TC1!5*E!)1$<1+3C&/!K$(!$+%&K7)$%1!%C1!0$)71!$(<!61(18&%3!'8!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-c!
• 5*E! C$3! <1-'(3%+$%1<! $6&)&%P! %'! +18&(1! <&3%+&67%&'(! 3P3%1-! $K%&0&%&13! &(! +13/'(31! %'! 3P3%1-!

/1+8'+-$(K1c!$(<!
• TC1!/+',+$-!&3!-11%&(,!W1P!<&3%+&67%&'(!3P3%1-!&(<&K$%'+3!$(<!%$+,1%3!8'+!$%!)1$3%!3&R!-'(%C3J!

)5-6$(B8(0C9$#*"6"'+(2D7(A$-#?(

TP/&K$)!$K%&0&%&13!<7+&(,!%C1!37/1+0&3&'(!/C$31!&(K)7<1!$!37/1+0&3'+P!0&3&%!%I'!%&-13!/1+!P1$+!%'!$33133!%C1!
87(K%&'(&(,! '8! %C1! 3P3%1-?! %+'76)13C''%&(,! &33713?! $(<! %'! +10&1I! %C1! /+',+133! %'I$+<3! W1P! /1+8'+-$(K1!
&(<&K$%'+3J!*C$31!>!&3!K'(3&<1+1<!K'-/)1%1!IC1(!%C1!8'))'I&(,!&(<&K$%'+3!C$01!611(!-1%\!

• TC1!<1<&K$%1<!<&3%+&67%&'(!3P3%1-!K'(%&(713!%'!+7(!'(!$!+1,7)$+!3KC1<7)1!I&%C!$//+'/+&$%1!+13'7+K13!
<1<&K$%1<!%'!&%3!&-/)1-1(%$%&'(c!

• 5&3%+&K%!)1$<1+3C&/!C$01!&(K+1$31<!W('I)1<,1!$(<!3W&))3!&(!-$($,&(,!)',&3%&K3c!
• #1I!4.E";!3%$88!$+1!'+&1(%1<!%'!%C1!3P3%1-!$(<!<1-'(3%+$%1!W('I)1<,1!'8!%C1!'/1+$%&'(3c!$(<!
• 5*E!3%$88!C$01!K$/$K&%P!%'!%+$&(!'%C1+!/+'0&(K13!'(!1881K%&01!&-/)1-1(%$%&'(!'8!%C1!<1<&K$%1<!)',&3%&K3!

3P3%1-J!!

)5-6$(;8(E*-.C-:"'+(F(4>9-,:(2-G:$#(B<;(A$-#6('G(">9.$>$+:-:"'+?(
N&))$,191$KC! I&))! $33&3%! %C1! /+'0&(K1! &(! K'(<7K%&(,! $! K'01+$,1! +$%1! 3%7<P! $(<! K'3%! 3%7<P! %'!-1$37+1! %C1!
&-/$K%!'8!%C1!%C+11!P1$+3!'8!&-/)1-1(%$%&'(!'8!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-J!*C$31!D!$(<!%C1!87))!/+'0&(K&$)!
/+',+$-!$+1!K'(3&<1+1<!K'-/)1%1!IC1(!%C1!8'))'I&(,!&(<&K$%'+3!$+1!-1%\!

• :'-/)1%&'(!'8!%C1!1(<)&(1!3%7<Pc!
• 5'K7-1(%1<!<1K+1$313!&(!&-/)1-1(%$%&'(!K'3%3!'8!%C1!3P3%1-c!$(<!
• .-/+'01-1(%3!&(!0$KK&($%&'(!K'01+$,1!+$%13?!%$+,1%&(,!G@`J!

! !
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9,1.,$+!F5B.#&!:!

TC1!4'S$-6&Q71!52E!*+',+$-!I&))!61!K'(<7K%1<!'01+!$!-7)%&LP1$+!/1+&'<?!%C1!)1(,%C!'8!IC&KC!<1/1(<3!'(!
%C1! $0$&)$6&)&%P! '8! 87(<&(,! $(<! <1-'(3%+$%1<! +1$<&(133! '8! 1$KC! /+'0&(K1J! ! ^$31<! '(! %C1! /+',+$-!
&-/)1-1(%$%&'(! $337-/%&'(3! /+'0&<1<! &(! %C1! *C$313! '8! T1KC(&K$)! "33&3%$(K1! E1K%&'(?! $6'01?! 8'))'I&(,! $+1!
$((7$)!$K%7$)3f13%&-$%13!K'3%3!8'+!%C1!/+',+$-\!!
!!!!

!! "K%7$)!! *+1)&-!"K%7$)! *+'U1K%1<! *+'U1K%1<! *+'U1K%1<! O1&$%*!
!! [r=@A@! [r=@AA! [r=@A=! [r=@A>! [r=@AD! !!
!!

! ! ! ! !
!!

L1,#!L1*&*! !D@A?ZHZ!! !>HM?>GB!! !MDA?D@G!! !MDG?D@H!! !MZB?HZG!! !!
L$31!P#%.$B1! !AAA?HBA!! !B=?@GD!! !GD?@ZZ!! !AM>?ZHA!!

!
!!

Q/$**$! !GD?>>D!! !MB?GMZ!! !AHH?M@M!! !AAD?D>Z!! !AZM?AMG!! !!
0$@5&1!

!
!AAD?>AH!! !GM?AMB!! !GG?GAD!! !AMG?G@G!! !!

R$2$! !! !H>?BZA!! !AGZ?GG>!! !A@@?=DG!! !AB@?=BA!! !!
P/,#=&! !B@Z?GH=!! !Z@=?D>Z!! !A?AAZ?AD@!! !A?@AZ?ZHG!! !A?@Z=?=@H!! !STU8VTUUV!!
K-B/,#=&! !HM?AAH!! !AH=?B>D!! !=G@?DMB!! !=BD?B=M!! !=ZH?ZZD!! !8T878TW7V!!
!! !BG>?A@@!! !HHM?@Z@!! !A?D@Z?MGZ!! !A?=H=?DAD!! !A?>M@?GH>!! !UTW8XT8WY!!

!

#'%13!V!

• *+'0&(K&$)!K'3%3!&(K)7<1!6$31)&(1!$(<!1(<)&(1!10$)7$%&'(3?!%+$(3/'+%!01C&K)13?!/+',+$-!'88&K1+!01C&K)13?!/+',+$-!'88&K1+!$(<!<+&01+!
3$)$+P!$(<!37//'+%!K'3%3?!&(%+$L/+'0&(K1!%+$01)?!871)?!$(<!-$&(%1($(K1Y!

• :'+1!K'3%3!&(K)7<1!K'+1!3%$88!X:'7(%+P!5&+1K%'+?!*+',+$-!:''+<&($%'+?!4$/7%'!"KK%J?!*+',+$-!O88&K1+?!&(8'+-$%&'(!3P3%1-3!%1$-Y?!
&(%1+L/+'0&(K1!%+$01)!8'+!37/1+0&3&'(?!&(%1+($%&'($)!%+$01)?!%1KC(')',P!37//'+%?!$(<!4$/7%'!'88&K1!K'3%3!

• 5&+1K%!$+1!K'3%3!<&+1K%)P!+1)$%1<!%'!%C1!/+',+$-J!
• .(<&+1K%!$+1!K'3%3!)101+$,1<!$K+'33!$!0$+&1%P!'8!N&))$,191$KC!/+',+$-3?!1J,J?!$<-&(&3%+$%&'(?!673&(133!<101)'/-1(%?!1%KJ!

^$31<!'(! %C131! $((7$)! 13%&-$%13?! %C1+1! &3! $!/+'U1K%1<!/+',+$-!67<,1%! 3C'+%8$))! '8! b>?@M@?@@@! %C$%!I&))! 61!
+1Q7&+1<!%'!37//'+%!%C1!/+',+$-!&(!%C1!8&+3%!8'7+!/+'0&(K13!%C+'7,C!%C1!13%&-$%1<!/1+&'<J!!TC&3!,$/!I'7)<!61!
)$+,1+!&8!%C1!/+',+$-!1R%1(<3!61P'(<!%C1!K7++1(%!8'7+!/+'0&(K13J!!!

N&))$,191$KC! -$&(%$&(3! $! %1$-! '8! /+',+$-! $<-&(&3%+$%'+3! IC'! /+'0&<1! /+',+$-! -$($,1-1(%?! %1KC(&K$)!
%+$&(&(,!$(<!10$)7$%&'(!37//'+%J!!TC1!%1$-!I'+W3!I&%C!($%&'($)?!/+'0&(K&$)?!<&3%+&K%?!$(<!C1$)%C!8$K&)&%P!4.E";!
1-/)'P113! %'! &-/+'01! %C1&+! %1KC(&K$)! 3W&))3! &(! 37//'+%!'8! %C1!/+',+$-!$(<! %'!1(37+1!$//+'/+&$%1! )101)3!'8!
'01+3&,C%!%'!-'(&%'+!%C1!1881K%&01(133!'8!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-J!!!.(!$<<&%&'(!%'!3%$88&(,!/1+3'((1)!8'+!
%C1! ($%&'($)! /+',+$-?! N&))$,191$KC! $)3'! &(K7+3! K'3%3! 8'+! $331%3! &%! <11-3! K+&%&K$)! %'! 1(37+1! %C1! /+',+$-! &3!
&-/)1-1(%1<!'(!3KC1<7)1!&(!1$KC!/+'0&(K1J!!"!37--$+P!'8!K'3%3!8'+!/1+3'((1)?!$331%3!$(<!$K%&0&%&13!&(K)7<13\!

• *1+3'((1)\!!*1+3'((1)!+1/+131(%3!%C1!)$+,13%!/'+%&'(!'8!%C1!N&))$,191$KC!/+',+$-!67<,1%J!!TC1!3K$)1L
7/!'8!%C1!($%&'($)!/+',+$-!+1Q7&+13!,+1$%1+!$<-&(&3%+$%&01!'01+3&,C%!&(!K'7(%+P!%C$(!I$3!/+10&'73)P!
+1Q7&+1<!8'+!%C1!<1-'(3%+$%&'(!/+'U1K%!&(!%C1!('+%CJ!!E%$88!+13'7+K13!$+1\!!!
o *+',+$-! 5&+1K%'+! $(<! *+',+$-! "33&3%$(%! XE1$%%)1Y! V! /+'0&<1! '01+$))! )1$<1+3C&/! &(! %1+-3! '8!

/+',+$-! <13&,(?! K73%'-&S$%&'(! '8! %'')3! X1J,J?! 6$31)&(1! $(<! 1(<)&(1! $33133-1(%3?! K'3%&(,!
K'-/$+&3'(3Y?!$//)P!,)'6$)!613%!/+$K%&K13!%'!%C1!4'S$-6&Q71!K'(%1R%c!

o T1KC(')',P! 5&+1K%'+! $(<! 4$($,1+! XE1$%%)1Y! V! /+'0&<1! '01+$))! &(8'+-$%&'(! 3P3%1-! <13&,(! $(<!
$//)&K$%&'(!'8!0+4.E!8'+!%C1!($%&'($)!/+',+$-c!

o :'7(%+P!5&+1K%'+?!"<-&(&3%+$%'+?!*+',+$-!O88&K1+?!4'(&%'+&(,!s!a0$)7$%&'(!O88&K1+!X4'S$-6&Q71Y!
V! +13/'(3&6)1! 8'+! '(,'&(,! <&$)',71!I&%C!4.E";! &(! %1+-3! '8! 7(<1+3%$(<&(,! $(<! K'(%+&67%&(,! %'!
($%&'($)! /')&KP! $(<! /+'0&<&(,! %1KC(&K$)! $33&3%$(K1?! (1,'%&$%1! %1+-3! 8'+! $,+11-1(%3! I&%C! 1$KC!
/+'0&(K1?!/+'0&<1!&(LK'7(%+P!<$PL%'L<$P!/+',+$-!$(<!'/1+$%&'(3!-$($,1-1(%c!$(<!

o *1+L/+'0&(K1![&1)<!O88&K1+!$(<!%+$(3/'+%!<+&01+!X4'S$-6&Q71Y!V!/+'0&<13!<$PL%'L<$P!37//'+%!8'+!
%C1!/+'0&(K&$)!&-/)1-1(%$%&'(!$(<!5*E!K$/$K&%P!67&)<&(,J!
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o #'%1\!!&(!3'-1!K$313?!$!/+'0&(K&$)!$<-&(&3%+$%'+!-$P!61!+1Q7&+1<!%'!-$($,1!%C1!8)'I!'8!87(<&(,?!

$KK'7(%&(,?!$(<!<'K7-1(%$%&'(J!
• 4'(&%'+&(,! $(<! a0$)7$%&'(! X4saY! V! 3&,(&8&K$(%! K'3%! &3! &(K7++1<! %'! K'(<7K%! 6$31)&(1! $(<! 1(<)&(1!

$33133-1(%3!%C$%!-1$37+1!6'%C!K'--7(&%P!C1$)%C!-1%+&K3!X1J,J?!0$KK&(1!K'01+$,1!+$%13Y?!<&3%+&67%&'(!
3P3%1-!K'3%3!$(<!/1+8'+-$(K1!&-/+'01-1(%3!'8!%C1!<&3%+&67%&'(!3P3%1-J!

• T+$(3/'+%$%&'(! 37//'+%! V! N&))$,191$KC! C$3! 67<,1%1<! $! 3&(,)1! %+$(3/'+%$%&'(! 01C&K)1! X$! '(1L%'(!
K$/$K&%P!T'P'%$!/&KW7/!%+7KWY!%'!37//'+%!%C1!<&3%+&67%&'(!'8!0$KK&(13!$(<!'%C1+!-1<&K$)!K'--'<&%&13!
&(!1$KC!/+'0&(K1J!!"(!1RK1/%&'(!C$3!611(!-$<1!&(!%C1!K$31!'8!#&$33$!IC1+1!%I'!01C&K)13!$+1!+1Q7&+1<!
%'!37//'+%!%C1!87))!&-/)1-1(%$%&'(J!TC1!/+'0&(K&$)!C1$)%C!$7%C'+&%&13!$+1!+13/'(3&6)1!8'+!/+'0&<&(,!$(!
$<<&%&'($)!'(1!%'!%C+11!%+7KW3!8'+!%C1!<1<&K$%1<!)',&3%&K3!3P3%1-J!!T'!1(37+1!%C1!%+7KW3!$+1!/+'/1+)P!
<+&01(!$(<!-$&(%$&(1<?!N&))$,191$KC!&3!+1%$&(&(,!'I(1+3C&/!'8!%C1!01C&K)13!$(<!73&(,!&%3!'I(!<+&01+3J!!!
a$KC!/+'0&(K&$)!8&1)<!'88&K1+!+1Q7&+13!%C1&+!'I(!%+$(3/'+%J!!

! !
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N&))$,191$KC!C$3!611(!I'+W&(,!'(! &%3!($%&'($)!C1$)%C! 3P3%1-!3%+1(,%C1(&(,!/+',+$-! &(!4'S$-6&Q71! 8'+!$!
87))!P1$+J!!F&%C!%C1!&(3&,C%!,$&(1<!&(!8+'-!%C1!8&+3%!P1$+?!I1!$+1!$6)1!%'!-$W1!$!(7-61+!'8!7/<$%13!%'!%C1!3&RL
P1$+! /+'U1K%! /)$(! $(<! 67<,1%?! +18)1K%&(,! '7+! ,+1$%1+! 7(<1+3%$(<&(,! '8! %C1! KC$))1(,13! $(<! '//'+%7(&%&13! %'!
/+',+133!%C1!/+',+$-J!!!

F1!C$01!,+1$%1+!&(3&,C%!&(%'!W1P!1)1-1(%3!'8!%C1!/+',+$-!$(<!K)$+&8&K$%&'(!'8!'7+!/)$(3?!&(K)7<&(,\! !,+1$%1+!
7(<1+3%$(<&(,! '8! %C1! -&(&3%+P! '8! C1$)%Cd3! 8&($(K&$)! $(<! C7-$(! +13'7+K13! %C$%! K$(! 61! $))'K$%1<! 8'+! %C1!
/+',+$-c!&<1(%&8&K$%&'(!'8!>+<L/$+%P!87(<&(,!3'7+K13!&(!4'S$-6&Q71!%C$%!K$(!61!$KK1331<!6P!%C1!,'01+(-1(%!
%'! 37//'+%! %C1&+! 3C$+1! '8! K'3%3! 8'+! %C1! /+',+$-c! &(K+1$31<! 87(<&(,! 8'+! N&))$,191$KC! $3! $! +137)%! '8!
K'(%+&67%&'(3! +1K1&01<! &(!=@A@! %C$%! 1($6)13!73! %'!/)$(! 87+%C1+! $C1$<c! $(<! ,+1$%1+! 0&3&6&)&%P! &(%'!/+'U1K%1<!
87(<&(,!8'+!N&))$,191$KC!&(!%C1!87%7+1J!!['))'I&(,!$+1!3/1K&8&K!7/<$%13!%'!%C1!/+',+$-\!

• N&))$,191$KC! &3! $K%&01! &(! :$6'!51),$<'?!#&$33$! $(<!4$/7%'! /+'0&(K13J! ! TC1! &(&%&$)! 3%$+%! &(! =@A@! &(!
%C131!/+'0&(K13!I$3!3)'I1+!%C$(!C$<!611(!$(%&K&/$%1<?!/+&-$+&)P!<71!%'!K'(K1+(3!$6'7%!87(<&(,!8'+!
N&))$,191$KC?!$(<!3'-1!<1)$P3!&(!<&$)',71!I&%C!%C1!,'01+(-1(%?!67%!I1!('I!C$01!,''<!/+',+133!&(!
$))!%C+11!/+'0&(K13J!!^$31)&(1!$33133-1(%3!C$01!611(!K'-/)1%1<!&(!6'%C!:$6'!51),$<'!$(<!#&$33$!$(<!
<&3%+&67%&'(3! $+1! I1))! 7(<1+I$PJ! ! ! TC1! $33133-1(%3! K&%1! K7++1(%! 0$KK&(1! K'01+$,1! +$%13! $(<!
/1+8'+-$(K1!&(<&K$%'+3!V!1,J!3%'KW!'7%3!'8!K1+%$&(!-1<&K$)!K'--'<&%&13J!!

• F1! K'(%&(71! %'! 311W! $//+'0$)! 8+'-! %C1! ,'01+(-1(%! %'! 3C$+1! /76)&K)P! %C1! 6$31)&(1! $33133-1(%3! $3!
I1))! $3! 3&RL-'(%C! 10$)7$%&'(3! &(! '+<1+! %'! <1-'(3%+$%1! %C1! %P/1! '8! &(8'+-$%&'(! I1! %+$KWJ!!
N&))$,191$KC! I&))! /76)&3C! %C1! $33133-1(%3! $3! 3''(! $3! &%! +1K1&013! $//+'0$)! 8+'-! %C1! 4'S$-6&Q71!
4&(&3%+P!'8!e1$)%CJ!!!

• TC1!7/<$%1<!/+'U1K%! /)$(! 3C'I3!N&))$,191$KC! K'(<7K%&(,! &%3!I'+W! &(! 1&,C%! /+'0&(K13?! $3! '+&,&($))P!
/)$((1<! $(<! <'K7-1(%1<! &(! _7)P! =@A@J! ! ! :C$(,13! %'! %C1! /+'U1K%! /)$(! +18)1K%! (1I! &(8'+-$%&'(! %C1!
/+',+$-! %1$-! &(!4'S$-6&Q71! C$3! )1$+(1<! $3! $! +137)%! '8! &%3! 1(,$,1-1(%! &(! K'7(%+PJ! ! TC1! '+<1+! &(!
IC&KC! I1! 1(,$,1! (1I! /+'0&(K13! $(<! %C1! %&-&(,! '8! $K%&0&%&13! &3! '7+! 613%! 13%&-$%1?! 6$31<! '(! '7+!
7(<1+3%$(<&(,!'8!/+'0&(K&$)!,'01+(-1(%!+13'7+K13!$(<!&(%1+13%J!!!!

• .(! %C1! )$3%! 3&R! I11W3! '8! =@A@! N&))$,191$KC! +1K1&01<! 87(<&(,! 8+'-! &(<&0&<7$)! <'('+3! I1))! 61P'(<!
1R/1K%$%&'(3J! !;(%&)! %C&3! %&-1! &%!C$<!('%!611(! K)1$+!IC$%! )101)!'8! $K%&0&%P!I'7)<!61!/'33&6)1! 8'+! %C1!
4'S$-6&Q71!/+',+$-!&(!=@AAJ!

• ^1K$731!'8!%C&3!)$KW!'8!0&3&6&)&%P?!I1!C$<!('%!/7+31<!$(P!(1I!5*E!<&3K733&'(3!)$%1!)1$3%!P1$+?!1RK1/%!
8'+! ]$S$?! IC1+1! %C1! a)&S$61%C! ])$31+! *1<&$%+&K! "&<3! ['7(<$%&'(! Xa]*"[Y! C$<! &(<&K$%1<! %C1P! K$(!
/+'0&<1!87(<&(,!8'+!%C1!]$S$!/+'0&(K&$)!,'01+(-1(%3!$K%&0&%&13J!!!#'%1!%C$%!&%!K$(!%$W1!3'-1!-'(%C3!'8!
<&3K733&'(!I&%C!$!/+'0&(K&$)!,'01+(-1(%!618'+1!/1+-&33&'(!%'!I'+W!&(!%C1!/+'0&(K1!&3!+1K1&01<!$(<!
8&($(K13!$(<!/1+3'((1)!$+1!$))'K$%1<!6P!%C1!,'01+(-1(%J!!!!

• "8%1+!]$S$?!I1!1R/1K%!%'!I'+W!&(!.(C$-6$(1?!I&%C!'7%+1$KC!%'!%C1!,'01+(-1(%!%C1+1!/)$(1<!8'+!'(K1!
I1!C$01!C&+1<! $! (1I!/+',+$-!-$($,1+J! !F1!C$01! &<1(%&8&1<! $! 3%+'(,! K$(<&<$%1J! !F1! 13%&-$%1! %C1!
3%$+%!'8!%C'31!<&3K733&'(3!I&%C!.(C$-6$(1!*+'0&(K1!&(!37--1+!=@AAJ!

• F1! 13%&-$%1! K7++1(%! 87(<&(,! I&))! 37//'+%! N&))$,191$KC! $K%&0&%&13! &(! 4'S$-6&Q71! %C+'7,C! -&<!
[r=@A=J!!TC&3!%+$(3)$%13!%'!$!+1-$&(&(,!87(<&(,!,$/!'8!$//+'R&-$%1)P!b>JM4!8'+!%C1!3&RLP1$+!/+',+$-J!
N&))$,191$KC!&3!$K%&01)P!311W&(,!(1I!3'7+K13!'8!87(<&(,?!&(K)7<&(,!8'7(<$%&'(3!$(<!&(<&0&<7$)3J!!!"!87))!
67<,1%!37--$+P!K$(!61!8'7(<!$%!IIIJ0&))$,1+1$KCJ'+,J!

!
! !
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TC1!4'S$-6&Q71!/+',+$-!&3!('I!$//+'$KC&(,!%C1!1(<!'8!&%3!31K'(<!P1$+J!!F1!C$01!1R/$(<1<!'7+!/+131(K1!
$(<!,+'I(!'7+!3%$88!%'!$<<+133!%C1!&(K+1$31<!)101)!'8!$K%&0&%PJ!!['))'I&(,!$+1!3/1K&8&K!7/<$%13!%'!%C1!/+',+$-\!

• N&))$,191$KC! &3! ('I! '(! 3KC1<7)1! /1+! %C1! $6'01! /+'U1K%! /)$(?! %'! 1(,$,1! I&%C! ,'01+(-1(%! C1$)%C!
$7%C'+&%&13! &(! &(<&0&<7$)!/+'0&(K13!V!I1!+1K1(%)P!$<<&(,!]$S$!%'!:$6'!51),$<'?!#&$33$?!$(<!4$/7%'!
/+'0&(K13J!!

• e'I101+?! %C1+1! C$01! 611(! 3'-1! <1)$P3! &(! %C1! <&3%+&67%&'(! '8! -1<&K$)! K'--'<&%&13! 6P! %C1!
,'01+(-1(%!&(!:$6'!51),$<'!$(<!#&$33$?!)$+,1)P!<71!%'!)&-&%1<!87(<&(,!$(<f'+!3)'I!/+'0&3&'(!'8!%C$%!
87(<&(,!%'!%C1!,'01+(-1(%J!!4$/7%'!*+'0&(K1!I'+W!&3!+$-/&(,?!I&%C!1R/1K%$%&'(3!8'+!<&3%+&67%&'(3!%'!
61!7(<1+I$P! %'I$+<3! %C1!1(<!'8! %C1!P1$+J! !F1!$+1!-'(&%'+&(,! %C1!<&$)',71!61%I11(! %C1!a)&S$61%C!
])$31+! *1<&$%+&K! ".53! ['7(<$%&'(?! IC&KC! &3! 37//'+%&(,! %C1! /+'0&(K1d3! K'3%3! X311! 61)'IY! $(<! %C1!
/+'0&(K1!%'!1(37+1!I1!3KC1<7)1!'7+!$K%&0&%&13!$KK'+<&(,)PJ!!

• "K%7$)!3/1(<&(,!&3!3)&,C%)P!61C&(<!%C1!/+'U1K%1<!67<,1%!'8!bH@D?DM@!8'+!%C1!P1$+!6P!A@!V!AM`J!TC&3!&3!
/+&-$+&)P!61K$731!'8!%C1!3)'I!3%$+%!%'!%C1!P1$+!<71!%'!$!)$KW!'8!0&3&6&)&%P!'(!)'(,L%1+-!87(<&(,!XIC&KC!
&3!('I!('%!%C1!K$31Y!$(<!$)3'!K'(%+&67%1<!%'!6P!/+'0&(K&$)!,'01+(-1(%!67<,1%!3C'+%$,13!X311!61)'IYJ!

• e'I101+! &(! %C1!/$3%! 3101+$)!-'(%C3!I1!C$01!611(!3%$88&(,!7/!V!$<<&(,!/+',+$-f8&1)<!'88&K1+3!$(<!
3%$88!8'+!'7+!.(8'+-$%&'(!EP3%1-!]+'7/!X.E]YJ!!.(!4'S$-6&Q71?!I1!C$01!+1$KC1<!'/%&-$)!K$/$K&%P!8'+!
%C1!/+',+$-!$(<!1R/1K%!%'!+7(!%C1!/+',+$-!$%!%C1!)101)!'8!$K%&0&%P!$3!'+&,&($))P!/)$((1<J!

• .(! ]$S$?!I'+W! C$3! 61,7(! '(! $! 6$31)&(1! K'3%&(,! 3%7<P! 8'+! %C1! /+'0&(K1J! !F1! 1R/1K%! <&3%+&67%&'(3! %'!
61,&(!&(!%C1!(1R%!Q7$+%1+!'(!3KC1<7)1J!"!8&1)<!'88&K1+!C$3!611(!C&+1<!8'+!%C1!/+'0&(K1J!

• TC1! 3K'/1!'8! %C1!/+',+$-!C$3! 1R/$(<1<!61P'(<!0$KK&(13! %'! &(K)7<1! $)3'! %C1!<&3%+&67%&'(!'8!9$/&<!
5&$,('3%&K!T13%3!X95T3Y!8'+!e.N?!-$)$+&$?!$(<!3P/C&)&3!&(!:$6'!51),$<'?!]$S$!$(<!4$/7%'J!!!!

• TC1!&(%1,+$%&'(!'8!95T3!&(!%C1!/+',+$-!/+'0&<13!8'+!8&1)<!K''+<&($%'+3!%'!<1)&01+!0$KK&(13!$(<!95T3!
101+P!-'(%C! %'! <&3%+&K%3! $(<! C1$)%C! K1(%1+3?! K'))1K%! <$%$! $6'7%! %C1! 95T3?! $(<! /+'0&<1! 37//'+%&01!
37/1+0&3&'(J! F1! $+1! (1$+! %C1! 61,&((&(,! '8! %C&3! /+'K133! %'<$P! V! 95T3! C$01! 611(! <1)&01+1<! &(!
K'(U7(K%&'(!I&%C!0$KK&(13?!67%!%C&3!&3!('%!P1%!K'(3&3%1(%!$K+'33!%C1!/+'0&(K13!V!$(<!I1!)''W!8'+I$+<!
%'!$!-'+1!K'-/)1%1!&(%1,+$%&'(!&(!%C1!K'-&(,!-'(%C3J!

• F1! C$01! 611(! 311W&(,! 8&($(K&$)! 37//'+%! 8+'-! &(3%&%7%&'(3! &(%1+13%1<! &(! K'01+&(,! /+'0&(K&$)!
,'01+(-1(%! K'3%3! %'! /$+%&K&/$%1! &(! %C1! N&))$,191$KC! /+',+$-J! TC&3! &3! (1K133$+P! 61K$731! '8! %C1!
/+'0&(K&$)! ,'01+(-1(%3d! 87(<$-1(%$)! )$KW! '8! 8&($(K&$)! +13'7+K13\! /+'0&<&(,! 67<,1%$+P! $//+'0$)! %'!
/$+%&K&/$%1! &(! %C1!N&))$,191$KC!/+',+$-!+1Q7&+13!/+'0&(K&$)!,'01+(-1(%3! %'!/+&'+&%&S1!N&))$,191$KC!
'01+!'%C1+!/+',+$-!'/%&'(3J!!TC1!/+'0&(K13!$+1!('%!$)I$P3!$6)1!%'!<'!%C&3?!%C1+18'+1!I1!C$01!3'7,C%!
37//'+%! 8+'-!'%C1+! &(<1/1(<1(%! &(3%&%7%&'(3!I&))&(,! %'! 1($6)1! %C1! ! ,'01+(-1(%3J! .(! :$6'!51),$<'?!
]$S$! $(<! 4$/7%'?! I1! C$01! 8&($(K&$)! K'--&%-1(%! 8+'-! %C1! a)&S$61%C! ])$31+! *1<&$%+&K! ".53!
['7(<$%&'(! Xa]*"[Y! %'! 37//'+%! ,'01+(-1(%! K'3%3! 8'+! '7+! /+',+$-J! ! ! T1+-3! '8! %C$%! 37//'+%! $+1!
/+&0$%1!%'!a]*"[!$(<!%C1!/+'0&(K&$)!,'01+(-1(%3J!

• ^$31)&(1! $33133-1(%3! 8'+! :$6'! 51),$<'! $(<! #&$33$! I1+1! +1K1(%)P! /'3%1<! C1+1?! $8%1+! I1! +1K1&01<!
4&(&3%+P!'8!e1$)%C!$//+'0$)!8+'-!1$KC!/+'0&(K1J!

• .(&%&$)!3&RL-'(%C!10$)7$%&'(3!C$01!611(!K'-/)1%1<!&(!:$6'!51),$<'!$(<!#&$33$J!!.(!:$6'!51),$<'?!I1!
$+1! /+1/$+&(,! 8'+! %C1! '(1LP1$+! 10$)7$%&'(J! ! ! .(! E1/%1-61+! I1! 1R/1K%! %'! K'(<7K%! $(! 10$)7$%&'(! &(!
#&$33$J!!F1!$+1!311W&(,!,'01+(-1(%!$//+'0$)!%'!/'3%!%C131!+1/'+%3J!

• ^$31<!'(!8&($(K&$)!37//'+%!%'!<$%1?!I1!13%&-$%1!$!+1-$&(&(,!87(<&(,!,$/!'8!$//+'R&-$%1)P!b>J=4!8'+!
%C1!3&RLP1$+!/+',+$-J!N&))$,191$KC!K'(%&(713!%'!311W!(1I!3'7+K13!'8!87(<&(,?!&(K)7<&(,!8'7(<$%&'(3!
$(<!&(<&0&<7$)3J!!!

! !
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N&))$,191$KC!C$3!611(!1(,$,1<! &(! &%3!C1$)%C!3P3%1-!3%+1(,%C1(&(,!/+',+$-! &(!4'S$-6&Q71! 8'+!(1$+)P! %I'!
P1$+3J! TC&3! 7/<$%1! 8'))'I3! $(! 1R%1(3&01! +10&1I!'8! %C1! /+',+$-! 3&(K1! %C1! )$3%! +1/'+%!I$3! &3371<! &(!"7,73%!
=@AAJ!!"!(7-61+!'8!&-/'+%$(%!7/<$%13!C$01!611(!-$<1!%'!%C1!/+',+$-!6$31<!'(!%C&3!K'-/)1%1<!+10&1I?!$3!
('%1<!&(!%C1!61,&((&(,!'8!%C&3!<'K7-1(%J!

=@AA!910&1I!V!

• ;/%%$.#<#$='!/*!=5,,#-&%)!$=&/>#!/-!?15,!@,1>/-=#*\!!!

o :$6'!51),$<'!V!%C1!/+',+$-!C$3!+7(!&(!%C1!/+'0&(K1!3&(K1!%C1!61,&((&(,!'8!=@A@J!!!!!

! 5&3%+&67%&'(3!'8!-1<&K$)!K'--'<&%&13!$(<!<$%$!K'))1K%&'(!$+1!K7++1(%)P!$K%&01J!!TC1+1!
I1+1!8&01!-'(%C3!&(!=@AA!IC1+1!<&3%+&67%&'(3!1&%C1+!<&<!('%!'KK7+!'+!I1+1!)&-&%1<!%'!
/+'0&<&(,!K'--'<&%&13!'()P!$3!8$+!$3!%C1!<&3%+&K%! )101)!X&J1J?!('%!+1$KC&(,!%'!%C1!+7+$)!
C1$)%C!K1(%1+YJ!TC&3!$KK'7(%3!8'+!$6'7%!>>`!'8!%C1!%'%$)!<&3%+&67%&'(3!%C+'7,C'7%!%C1!
)&81! '8! %C1! /+',+$-J! TC&3! /+'6)1-?! 'I&(,! %'! &(3788&K&1(%! 87(<&(,! 8'+! ,'01+(-1(%!
'/1+$%&'($)!K'3%3?!I$3!('%!1R/1+&1(K1<!&(!=@A@J!

! F1!1R/1K%!%C1!/+',+$-!I&))!K'(K)7<1!&(!%C1!/+'0&(K1!6P!1(<!'8!=@A>?!$(!1R%1(3&'(!'8!
'7+!1$+)&1+!13%&-$%1!'8!1(<!'8!=@A=J! !TC&3! &3!<71!/+&-$+&)P! %'! %C1!(11<!%'!1($6)1!%C1!
5*E!%'!<101)'/!,+1$%1+!1R/1+&1(K1!&(!I'+W&(,!I&%C!%C1!52E!-'<1)J!

! "! '(1LP1$+! 10$)7$%&'(! C$3! 611(! K'-/)1%1<! 8'+! %C1! /+'0&(K1J! ! "! 37--$+P! '8! %C1!
10$)7$%&'(!I&))!61!/'3%1<?!/1(<&(,!,'01+(-1(%!$//+'0$)J!

o ]$S$!V!%C1!/+',+$-!61,$(!&(!%C1!/+'0&(K1!&(!_7)P!=@AAJ!

! TC1! /+1/$+$%&'(! /C$31! &3! K'-/)1%1\! ! $! 6$31)&(1! K'3%! 3%7<P! C$3! 611(! K'-/)1%1<! $(<!
I&))! 61!/'3%1<!/76)&K)P?! /1(<&(,! ,'01+(-1(%! $//+'0$)c! %+$&(&(,!'8! ,'01+(-1(%! 3%$88!
C$3!611(!K'-/)1%1<J!

! 5&3%+&67%&'(!'8!-1<&K$)!K'--'<&%&13!61,$(!&(!#'01-61+!=@AAJ!

o 4$/7%'!V!%C1!/+',+$-!61,$(!&(!%C1!/+'0&(K1!&(!OK%'61+!=@AAJ!

! TC1! /+1/$+$%&'(! /C$31! &3! K'-/)1%1\! ! $! 6$31)&(1! K'3%! 3%7<P! C$3! 611(! K'-/)1%1<! $(<!
I&))! 61!/'3%1<!/76)&K)P?! /1(<&(,! ,'01+(-1(%! $//+'0$)c! %+$&(&(,!'8! ,'01+(-1(%! 3%$88!
C$3!611(!K'-/)1%1<J!!!

! 5$%$! 8+'-! $! =@A@! &--7(&S$%&'(! K'01+$,1! +$%1! 37+01P! C$3! 611(! 731<! %'! 13%$6)&3C!
6$31)&(1!13%&-$%13!'8!%C1!(1K133$+P!61(KC-$+W!<$%$!'(!%C1!3%$%73!'8!%C1!/+'0&(K1J!

! 5&3%+&67%&'(3!$+1!3KC1<7)1<!%'!61,&(!&(!51K1-61+!=@AAJ!

o #&$33$!V!%C1!/+',+$-!61,$(!&(!"/+&)!=@A@J!

! 5&3%+&67%&'(3! $+1! 61&(,! K'(<7K%1<! &(! 3&R! '8! %C1! /+'0&(K1d3! AB! <&3%+&K%3?! 'I&(,! %'!
)&-&%1<! 8&($(K&$)! +13'7+K13! '8! %C1! /+'0&(K1J! ! ! "! '(1LP1$+! 10$)7$%&'(! C$3! 611(!
K'-/)1%1<! 8'+! %C1! /+'0&(K1J! ! TC1! 10$)7$%&'(! I&))! 61! /'3%1<?! /1(<&(,! ,'01+(-1(%!
$//+'0$)J!

! !
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*(!

!

• L1*&!K-=,#$*#*\!

o ]1(1+$)! K'3%! &(K+1$313! V! %C1+1! C$01! 611(! 6+'$<! &(K+1$313! &(! K'3%3! 8'+! 871)! $(<! '%C1+! 6$3&K!
67<,1%1<! &%1-3! &(! %C1! /$3%! P1$+! ! X&(8)$%&'(! 1RK11<1<! A@`! &(! =@A@YJ! ! .(! $<<&%&'(?! %C1!
4'S$-6&Q71!K7++1(KP?!41%&K$&3?!C$3!&(K+1$31<!&(!0$)71!$,$&(3%!%C1!<'))$+!6P!(1$+)P!AM`!3&(K1!
-&<!=@AAJ!

o [7(<&(,! 8'+! /+'0&(K&$)! 5*E! K'3%3! V! $3! ('%1<! /+10&'73)P?! I1! C$01! 611(! 311W&(,! 8&($(K&$)!
37//'+%!8+'-!&(3%&%7%&'(3!&(%1+13%1<!&(!K'01+&(,!/+'0&(K&$)!,'01+(-1(%!K'3%3!%'!/$+%&K&/$%1!&(!
%C1!52E!/+',+$-J!TC&3!&3!(1K133$+P!61K$731!'8!%C1!/+'0&(K&$)!,'01+(-1(%3d!87(<$-1(%$)!)$KW!
'8! 8&($(K&$)! +13'7+K13\! 73&(,! )&-&%1<! ,'01+(-1(%! 67<,1%3! %'! 37//'+%! %C1! 52E! +1Q7&+13!
/+'0&(K&$)!,'01+(-1(%3!%'!/+&'+&%&S1!%C1!52E!'01+!'%C1+!/+',+$-!'/%&'(3?!IC&KC!&3!('%!$)I$P3!
/'33&6)1J! ! ! TC1!a)&S$61%C!])$31+! *1<&$%+&K!".5E! ['7(<$%&'(! Xa]*"[Y! C$3! '881+1<! %'! /+'0&<1!
8&($(K&$)! 37//'+%! 8'+! :$6'! 51),$<'?! ]$S$! $(<!4$/7%'! /+'0&(K13J! ! T'! <$%1?! I1! C$01! $! 8&+-!
K'--&%-1(%! 8'+!3'-1!-'(%C3!'8!K'01+$,1! &(!=@A=! 8+'-!a]*"[! 8'+!6'%C!:$6'!51),$<'!$(<!
]$S$J!!#1,'%&$%&'(3!'(!4$/7%'!K'(%&(71J!

o .(<&+1K%!K'3%3!X$<-&(&3%+$%&01?!673&(133!<101)'/-1(%?Y!8'+!%C1!/+',+$-!C$01!&(K+1$31<J!!!!

! F1! C$01! +10&31<! %C1! K'-/'3&%&'(! '8! '7+! &(<&+1K%! %'! &(K)7<1! 673&(133! <101)'/-1(%!
K'3%3J!!!TC131!1R/1(313?!3C$+1<!$K+'33!$))!'8!'7+!67<,1%1<!&(&%&$%&013?!K'01+!%C1!K'3%!'8!
N&))$,191$KC! %'! <101)'/! (1I!/+',+$-!'//'+%7(&%&13! %'! 37//'+%! C1$)%C! 3P3%1-3! $(<!
+1$KC!(1I!K'--7(&%&13J!

! "KK'+<&(,!%'!%C&3!(1I!3%$(<$+<?!%C1!&(<&+1K%!K'3%3!3C'I(!&(!'7+!67<,1%!8'+!=@A=!$(<!
61P'(<!$+1!6$31<!'(!%C1!+$%13!8'+!8&3K$)!P1$+!=@AA?!$%!=B`J!!TC&3!/+'0&3&'($)!+$%1!-$P!
KC$(,1!6$31<!'(!8&($)?!/'3%L$7<&%!+$%13!8'+![r=@AAJ!

• (&$??/-.\! ! ! .(! %C1! /$3%! 3101+$)!-'(%C3?! N&))$,191$KC! C$3! C&+1<! 3%$88! %'! 37//'+%! %C1! 8'7+! /+'0&(K&$)!
1(,$,1-1(%3J! ! "3! '8! %C&3!I+&%&(,! %C1+1! $+1! AZ! 3%$88! &(!4'S$-6&Q71?! 6$31<! &(! %C1! /+'0&(K13! $(<! &(!
4$/7%'! K&%PJ! ! T'! 37//'+%! /+'0&(K&$)! /1+3'((1)! &(! %+$&(&(,! $(<! 37//'+%&01! 37/1+0&3&'(! '8! %C1! 52E!
/+',+$-?! N&))$,191$KC! 1-/)'P3! $! /+'0&(K&$)! 8&1)<! '88&K1+! /)73! $! <+&01+J! ! 4$/7%'L6$31<! 3%$88! C$01!
6+'$<!+13/'(3&6&)&%P! 8'+!37//'+%&(,!I'+W!%'\!37/1+0&31!%C1!0+4.E!-$($,1-1(%! &(8'+-$%&'(!3P3%1-?!
)&$&31!I&%C!%C1!4.E";!/1+3'((1)?!37/1+0&31!/+',+$-!10$)7$%&'(3?!$(<!/+'0&<1!$<-&(&3%+$%&01!37//'+%!
8'+!%C1!/+',+$-J!

• F1! 13%&-$%1! K7++1(%! 87(<&(,! I&))! 37//'+%! N&))$,191$KC! $K%&0&%&13! &(! 4'S$-6&Q71! %C+'7,C! -&<!
[r=@A=J!!^$31<!'(!8&($(K&$)!37//'+%!%'!<$%1?!I1!13%&-$%1!$!+1-$&(&(,!87(<&(,!,$/!'8!$//+'R&-$%1)P!
b>?@M@?@@@! 8'+! %C1! /+',+$-J! ! N&))$,191$KC! K'(%&(713! %'! 311W! (1I! 3'7+K13! '8! 87(<&(,?! &(K)7<&(,!
8'7(<$%&'(3!$(<!&(<&0&<7$)3J!
!

!
!
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