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KoHco.TJuµ,nposa11HLill OT'-leT o $ntta11conot\1 110J101ncttnn 

IIAO «KpacuoRpcKraJnpo~m 

(a TblC51'-l<L\. poccrificKHX py6~1efi) 

31.12.2013 

TipHM. 
AKTl1Bbl 

KPATKOCP04Hb!E AKTl1Bbl 
)le1-refl<.Hbte cpe11c1sa H nx 3KBHBaleHTbJ 17 129.722 
KpaTKocpo'lHI:.Ie neno3HTbl 12 1,400,000 
'3wfL'v!bJ 1111e611TopcKa5l 332IOJI>I<eHHOCTh 12 359.692 
fl poque KpaTKOCpOlJ.Hble ¢ttHaHCOBbJe aKTHBbl 12 48,241 
3nnacbi 366 
_AKTHB no TeKyllleMy HaJIOry Ha np116b!Jlh 8 17,977 
rfpCL!OflJ13TbJ H I1pO'-fHe KpaTKOCpOqHble He<jJHHaHCOBblC 14 255,493 
dKTHilbl 

f!TOro KPATKOCP04HblE AKTl1Bbl 2,211,491 

J(OJlrOCP04HblE AKTl1Bbl 
Oc1-10B1fb1e cpeJ.cTea 10 526,334 
I-le:.-1arep11a.1b1-IhIC at..JHllbI 11 7,805 
flpoY1-1e 11_0.nrocpoqrrb1e ¢attaHcOBble aKTHBbl 12, 4 
0Til0:-KCJ-l.Hb!e Ha.noroBb!e aKTBBbl 8 410 
ViTOro )l,OJffOCPOlJHblE AKTl1Bbl 534,549 

1noro AKTHBbI 2,746,040 

KATIHTAJJ H 06Sl.3ATEJILCTBA 

!CPA TKOCPOL[]-(bfE 055!3A TEJlbCTBA 
KpeJ.lJTOpCKWI 381IOJltKettHOCTh H Ha9HCJJeJ-IBhte 13 380,514 
o6513aTeJibCTBa 

Pe3epsbr KpaTKOCpo'-lHble 16 6,774 
06~l3aTeJT6CTBa rio TeKyIUeMy HJ;TO~ Ha npH6bfJTb 8 
11TOro KPATKOCPOqHblE 055!3ATEJlbCTBA 387,288 

L(O.rrrocroqHblE 055!3ATEJlLCTBA 
Pe3c- uD1 JO, 19 5,000 
1noro L(OJlrOCP04HblE 061!3ATEJ1bCTBA 5,000 

llTOrO 0£H3ATEJJLCTBA 392,288 

KAllJ.iTAJl 
y cTaBHD111" J<:anHTaJI 15 100 
~cn:eeneJieHHaH nEtt5bJJlb 2,353,651 
HTOro KATI HT AJl 

HTOro KATIHTAJI H OS5!3ATEJJbCTBA 

2.353, 751 

2,746,040 

fna111--u.111 6yxranTep 
rB03ileB C.M. :> .· . 

,,~r"---:::::_,..,. 

31.12.2012 

123.089 
2,100,000 

186,675 
82, !93 

2,151 
19,859 
11,958 

2,525,925 

502,002 

220 
1,427 

503.649 

3,029,574 

205,867 

8.713 
652 

215,232 

215,232 

100 
2,814,242 

2,814.342 

3,029,574 
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Koncom111np0Ba1111h1ii OT'leT o coB0Kyn110M l\OXOAe 
IIAO «KpaCH011pc1<ra3npoM» 

(B Tl>lCSl'l<LX poccttHCKHX py6J1eH) 

BLrpy,1xa 

Ct6ecTOJt~1ocTb 

B<1.'J0Ba5I npH6blJlb 

Ortcpau11onttb1e pacxo.uL1 

06wexo3.51J1CTBeHHh1e H ai!.M11HHCTp3THBHhJe paCXOllb! 

reO,'lOrOp3.3Bell04Hh!e pa60Tbl 

flp04HC onepaUHOHHhJe pacXOllbl, HeTIO 

Onepauno11t1a5f npu6btJib I (y6L1To...:) 

Cl.)HHaHCOilbie ,i:lOXOllbl 

C!JHHJf-fCOBhre pacxotIJ,[ 

Ilpo<1ue .IlOXD.!lbI 

flpo'-u1e pacxo.Uhl 

Opu611.ilb no na.noroo6.:1omettnn 

Ha.nor Ha nptt6b!Hb 

Ilp116bl.lb I (y6LITOK) nepnoJJ,a 

OGwttfi. conoKynHbifi .aoxo,11 / (y6i:.croK) 

SJ.Jo Bas 11 pa3BOJJ.HeHH351 np116bIJib I (y6&1TOK), 

OTHOC51WHeC5l K aKuttoHepaM ITAO 
"Kp'acHoi:i:pcKra3npo11-1' 1 

GJ.3DRa:1 tt paJBOJJ.HeHttan npH6LJJTh I (y6b1TOK) Ha DLLH)' 

06hJKHOBeHH)"Kl 3KUKJO (B py611.5l:X) 

CpeJHCBJneweHHoe KOJlH'-tecTao aKu11H s 06pamett11a, 

WT. 

npH.'.1. 

5 

6 

7 

7 

6 

6 

8 

2013 

612.402 

(526,308) 

86,093 

(117,212) 

(560,971) 

(2,200) 

(594,289) 

144,517 

240 

(5,969) 

(455,501) 

(5,090) 

(460,592) 

(460,592) 

(460,592) 

(4,605,918) 

100 

fJJaBH1Ji1 6yxranTep 

[B031leB C.M. .::. ;: 

4 

2012 

315,859 

(279 ,90 l) 

35,958 

(116,253) 

(545,615) 

(1,316) 

(627,226) 

167.670 

(39) 

263 

(1,260) 

(460,642) 

(l.717) 

(462,359) 

(462,359) 

(462,359) 

(4,623,588) 

100 

-----
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KoHcom1;:u1posaHHhltt OT'leT 06 mMeHemrnx B 11:anHTai1e 
IlAO «KpacH0>1pcKra3H[JOM» 

Cn,,'1L.!lO ua 01.01.2012 

f \p1!6bl!lL 33 nepl-10,U 

n p0'-Hll1 COBO KY llHh!i'J .!IOXOL.l 

06uu-1r1 coB0KynHh1H noxo.Q 

Ca,lbJO tta 3J,12,20J2 

CB,lh~10 ua 01.01.2013 

Opn6LL1b 3a nepttoa 

r-!pOYJfff COBOKYIIHbfH LlOXO.U 

06w11H COBOKynHh!i1 .aoxo.n. 

Canb~O tta 3Ll2,2013 

r·eHeparibHh!J11111peKTOp 

~JiP9-:fKIJH-~~ "' 
',-_:'- L l.- _ >-' 
-;;-i),, anp'C• 20 I 6r, 

(B TI.ICSl9a'X poccHHCKlfX py6.!leH) 

YcTasuo1H 
KannTa.:, 

100 

100 

100 

100 

Hepacnpe,QeneHH351 
npH6blJlb 

3,276,602 

(462,359) 

(462,359) 

2,814,242 

2,814,242 

(460,592) 

(460,592) 

2,353,651 

COOTBeTCT!HHl c !vlC<PO 3a rO)l, 3.'.l.KOH4HDU!llf!C5! JI .'ltK<l.Op>! LUJ j f0£1'l 

5 

MTOro 

3,276,702 

(462,359) 

(462,359) 

2,814,342 

2,814342 

(460,592) 

(460,592) 

Z,353,751 

j1J 



}(OHCOJJlli1HpoBaHUhitJ OT'IeT 0 i1BJJA;eHJm ;iene;i;HLIX cpe;icTB 

IIAO «Kpacnm1pc1<ra3npo~m 

Oucpau,11011naH lleHTe~lhHOCTb 
I lpH6brnb I (y6bJTOK) nep11ona 

(B Th!C~'Ja'\ pocCHi1CI01X py611eH) 

f(oppr::K1nupoGKU 0.:1fl conoc1naeJ1eHu5i. npu6bu1u c OeHe:JICHbl..MU 

cpeOc111GCLHU, noJ/yl/eHHbl.-WU 0111 OCHOGHOti. ()e5uneJibHOCnn1: 

!\MOpT1133UIH:I 0CHOBH11X cpellCTB H tteMaTepttaJChHhlX 

at-.Jffi30B 

Y6htTOK or BbT6&rr1rn .noJJrocpoqHE.IX al\tHBOB 

Ha11.11crreH11e pe3epsa Ha orrrycK 
Opoqttc KoppeKTHpOBKH nptt6briTH 

CDHHaHcos11e noxo1111 
4)HH8.HCOBbie pacxo.a.i:.1 
Pacxon I (.Uoxo.u) no Ha.1ory Ha rrpH6ht.Jlh 

Jic:.He1te1-1UR s 011eparruoH11b1x aKn1u6CLY u 06fUan1eJ1bcn1GCLT.: 

H3MeHeHHe :i.anacos 
I-1JMeHeHHC npc.n:onJ!aT H npoYIIX ne¢11HaHCOllhlX aKTHBOB 

H3MetteHHe 3aHMoB w .ue6HropcKoH 1anorrweHHOCTH 
H1/1·1eHeHHe Kpe1u1TopcKoi1: 3a;:ron)f(eHttocTM 
H1Meuettue KpaTKocpo4Hh!X pe3epBOB 

411CTl:.!e ileHen\Hble cpeacTBa OT onepaUJIOl-IHOH 

;ieHTe.ilhHOCTH no ynnaTbl H3JlOra Ha npH6bVlb H npoueHTOB 

(Y11.;1aTa) l Bo1BpaT tta.nora Ha npH6bJJ1b 
IlpoueHTbl nonyLJ:eHHbie 

~1HBCCTllUHOHH:lH ilfHTCJlbHOCTb 

Ilptto6peTCHHC OCHOBHbfX cpe,ilCTB 
KanHT3.JlbHbie s1101Kett11Jt (pa3BenKa H ouettKa) 
IlocTynneHJlSI OT pea.!ll133UHH .uonrocpoGHbIX 3KTHBOB, 

npe,aHa3Ha4eHHb!X 1IJU1 npo.aa1KH 
PaJMelllettne .aeno3HTOB 
BoJspaT cpencTs c ,L1,enoJHTOB 

IlpoueHTbl no !lCTI031-1T3M [10JI)'11eHHhJe 

llocryn..neHHe OT pacnpenes1eHHR aKTJ-1808 B co6CTBCHHOCTH 

Ltpyrnx KO,\.inaH.Hfr'.npH .lJIKBHil3UHH 

l.J11c·11:.1n 11ene~KHb1n iioTOK OT llHBeCTlfll,HOHHOfi 

;10:BTC.lblIOCTl1 ------

llucTbdi LlCHCiti:Hblll OOTOK OT clJHH3HCOBofi ll,e51TeJtbHOCTl1 

ll11CTbllf ,l:CJ-te;.KHhlfl llOTOK 

OcTaTOK .uette:ao-tb!X cpeACTB 11 nette)f(HblX 3KBHB3JleHTOB 

ua 1iaqai10 nepaona 

OcraToK neHe>KHhtX cpencrs tt neHe/KHbIX JKBHBaJICHTOB 

Ha KOHeu nepriona 

l'eH~pilIIhJ-lb(}I .l.HpeKTOp 

"C;ipo;:"'rn(;;i:l'.: ,--· 
\._:: ~ .. L.c.::-:' ·-;;.::--· ,~. 

(\ 11 l:> an~-~:!.--~016r. 

2013 

(460,592) 

1,241 

12,542 
(9,002) 

(144,517) 

5,090 

1,785 
(243,535) 
(173,017) 

174,648 
(1,939) 

(837,295) 

(2,882) 
98 

(840,079) 

(1,471) 
(22,556) 

( 1,850,000) 
2,550,000 

I 78,495 
48 

846,712 

6,633 
123,089 

129,722 

2012 

(462,359) 

791 

602 
5, 129 

(4,200) 
(167,670) 

89 
1,717 

(492) 
217,644 

(177,563) 
200,952 

306 
(385,055) 

41,904 
1,017 

(342,133) 

(4,882) 
(5,805) 

6,500 

(2,700,000) 
2,966,000 

136,783 

398,596 

56,463 
66,626 

123,089 

rJ1aam,rH. 6y-xrairrep 
rso3nes C.M. . . .--- · · 

-:;:,.---.--·· 
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Ilpm1eqamrn K KOHCOJIH)IHpOBaHHOU qnrnaucOBOU oTqenIOcTH 

HAO «KpacnoapcKraJnpo~m 

l. 06mne cse11eH1rn 

!Ty6nwrnoe aK11HoHepHoe o6mecrno «KpaCHoHpcKraJnpoM» (coKpamrnHo 11/\0 
«KpacH051pCKfa3npoi\.n>, .uanee - KoMnaHH51) H ee llOYepHee npe.nnpH51THe 06w.ecTBO c orpaHH4eHHoii 
OTBCTCTBeHHOCTbl{) ((KpacHo51pCK He¢Tera.3npoeh.()) (coKpaW,eHHO 000 «KpacH051pCK 

ueqrreraJnpoeKT») 06pa1ytoT rpynny KOMrraHKH (.nai1ee coB.~recTHo Hi\.teHyeM&re «I'p.~{nna 

l(pacl!O/lpCKra3npo~D>), JlOJHJ BJ1a)J,eHH51 rIAO «Kpactto51pCKra3nporvn:. COCTaBJ151eT !OOo/o, 

OcHOBHblMH BHll,at--111 .n.e>1Te,1LHOCTH K0Mnatt1111 51BJ15HOTC51 reonoropa3BenolIHb1e, 
reocPH111YeCKlie, reoxH\>HiYeCKtte pa6oTbl B o6nacTH H3y9eHllil tte)l.p. KoMnaHH» 06pm0Ba11a B l 999 
ro,n,y )J.;15{ pe3.!1H3aUHH nnaHOB no OCBOCHIHO HOBblX MCCTOpOil(.QettHH yrneBD.UOpO.QOB H C03,LlaHH51 

f-IOBLIX ueHTpOB He¢Ter330)l06blLftt B BocTOlfHOti C116HpH, B qacTHOCTH, B I(paCHOHpCKOM Kpae. 

l(o:-vu1af-nu1 3aperHcTpl-1posaHa no a.upecy; PoccHi1.CKa51 ¢e.o,epautt51, r. MocKBa, rr11. KypttaTosa, .n. l. 

f1AO «KpaCHoapcKra:mpoM» H 000 «KpaCHoapcK HecjneraJnpoeKrn BXO!\H B !pynny 
fmnpoM. AKUHOHepaM11 rIAO «Kpactto.HpcKra.JnpoM» Ha µary yTBep)K)leHH.51 HacTORW.eH OT4CTHOCTH 

Rtl.15!10TC51: 

nAO «laJnpoM» - 75% aKHHH; 

NEFTO-INVEST LIMITED - !9% aK1111fr; 
000 «I--Iecf>TeXHM KanHT3J1)) - 6% 3KU,I1H. 

IloJJOJ.KeHJte B OTpilCJIH H nepcneKTllBhl paJBHTH.SI 

OcsoeH11e ra.30BL1x H He<{lTRHblX MecTopotJ<.neHttff H ra3H¢HKau,HJ1 paHouos Ctt611p11 1-1 L(aJ1LHerll 

BocToKa 5fBn51IOTC51 cTpaTer-rrr--1eCKHMH 3anaYa~u1, Harrpaa,11eH1-111MH Ha pa3BHTHe pocc1-1.nc1GJ1i 

'.3KOHOi\H1KH. B CB}l3H c 3TMM coJuaHHe HOBhIX u,eHTpoa tteclJTeraJO,!l06bI4H B BocT04HoH Cu611p11 H, B 

LJaCTHOCTI1, B I<pacH051pCKOM Kpae paccMaTpHsaeTC51 K3K Ja.uaYa nepsocTeneHHOro 3Ha4eHH51 JlJl51 

BlfJTpettHero CHa6JKeHH5J npHpO.llHblMH 3HeprOHOCUTeJl51MH, a TaJC-Ke B03L\10Jf(HOro o6ecneYeHl15:1 

yc1eBOJlOpo;:u-1&1M Cb[pbeJl.-I coce.ll.HHX cy6DeKroB Poccr-rHcKoH ©egepaU:ttH (P<D), a 1n10Ke cTpaH 
A311aTCKO-THxooKeaHcKoro pernoHa (ATP). 

llo.QnHcattttoe neToM 1998 ro.n.a cornawetttte o c-rpoHTenbCTBe MarttcTp311bHoro rmonpoBO.!Hl l13 

Poc:cHH B CTopoHy Tttxoro OKeaHa c IIOCJle.llyIOuteH TpaHcnopTI1p0BKOH r33a B 5InOHl-UO H, B03~10/KHO, 
B KHTaH:, Bbl.llBHraeT ocsoeHtte MecTopo)f(JlettHH KpacH051pcKoro l\pa}l H 3BeHKHHcKoro aBTOHOMHoro 

oKpyra KaK nepcnetcrHBHYJ-O Ja,Ll,aqy o6werocy.llapcTseHHoro 3H34.ettn.H. )LrJ51 peweHH51 ::>THX 1a11acr 8 
IleKa6pa 1999 ro.Qa no.n.nttcatto «CornawettHe o no~1rocpoqttoM coTpy.n.tt11qecTBe» r-.ie:;.i\...11y 
A11M11H11CTpa11Hei1 KpacHOHpcKorn Kpaa H OAO «faJnpoM,,, a Ta10Ke C03!13HO OAO 
«KpacttoHpcKra.3npoM». Hcxo,!J,51 H3 «Kottu..erru;J·H.f pa3BHTHH tte¢Tera1osoro KOi\IflJleKca 

KpacKo.>rpcKoro KpaH, 3aeHKHHcKoro H TaHM&rpcKoro aBTOHOMHDIX oKpyros>;, n:o;1,r0To81<a 

npO.'vlblWJ1eHHbIX 3anacos Hecf>TH H ra3a B bai1KI1TCKOH He~Tefa30HOCHOi1 o6nacTH (l-ifO), 
KaTnJ1rcKoi-i HrO H 10He AHrapcKHX cKJ1a.n.oK ~BJ1HeTcH nep1300lfepenHLIM cTpaTervP--lCCKl-11\-l 

1-ranpaBneHHC1\rI ,l1,eHTen1HoCT11 KoJ\-tnaHHtt B KpacHoHpCKO~r Kpae. 

6nrt:>KaHwHe nepcneKTHBbl pa3BHTH51 Kotv1naH1111 CB$13aHbl c ocsoeHHeM CTp11nyTcKoro y'--laCTKa 

He,~p 1-1 Hoso-l-0.LI.yKOHCKoro MecTopo)K,J.eHH5L B cooTBeTCTBHl-1 c nHUCH3lH!MH na ocsoeHHe He.np 

rlpllJJ..YTCKOro Y43CTKa~ KOTOpbL\-111 sna,neeT KoMnaHHSI, CTallHH OOHCKa~ paJBeD,Kl-1 H oueHKH 

MCCTOj)O:AQCHHfi OXBaTb!BaCT rrepHO)l, 2009-2016rr. 00CJ1C 33I3CpUieHH51 pa60T Ha f1pH11YTCK0/\'1 

yllUCTKe Korv1naHHJ1 nnaH11pyeT npose,LJ,ett11e p33Be;::i.o4HbIX pa6oT B Hoso-lO.o;yKOHCKo:-.1 
:-.-1ecTopo)tmeHHH. CpoJ<: nriueH3Hl1 Ha pa3BeJJ.KY H ,ao6oltzy yr.1eBo.a:opoAHOro co1pr,H B rrpe.aenax HoBo
IO;:iyKOHCKOro Mecrnpo)l(!leHH~ oXBaTblsaeT nepHOll c 2013 no 2033 rr. 

cooTBeTCT1J;111 'c MCCfJO ~a ron, 3aKOH'-UIBWH11c.11 3 ! Jl(:Ka6P.11 20 !J- rona 

/ 



2. OcuoBa noJJ.rOTOBKH 

2.1. 3allBJleHne 0 COOTBCTCTBllU 

8 COOTBCTCTBHI1. c Tpe6oBaf1.H5E'rlH 33KOHa }fa 208-<D3 OT 27 .07.201 Or. (<0 KOHCOJ1H~Hpona1-1nolt 
tj:nniaHCOBOtl OT4:eTHOCTl1» H3CTOSHIJ,a.ll KOHCOJTH.UJlpOBaHHa.ll ¢HHaHCOBa5I 0T4eTHOCTb C0CT3BJ1eHa B 

COOTBeTCTBHH c Me~viyttapO!lHbJMH CTaH!lapTaMH ljlfiHaHCOBOH OHCTHOCTH (MC<DO), npHHHTbJ\1H 

cI>oH;i,oM Me;.K,iJ.yHapo.D,HLIX cTaHLI,apTOB ¢HHattcosoH OTl.JeTHOCTH (International Accounting Standards 
Board - IASB) 11 aeiicrny10UJ11M11 tta Tepp1nopH11 P<D, 11 nonHOCTblO HM coorneTcrnyeT. 

c MOMCHTa perncTpa1.nrn KOMnaHlrn rpynnbl KpacHOHpCKf330pOM <jlopM11py10T <jrnHaHcosy10 

OTl1CTHOCTb B COOTBeTCTBHH c poccttiiCKHJ\1 3aKOHOJJ,aTeJibCTBOM, B TOI\1 l.fHc.rre B COOTBeTCTBHH c 

poccMHCKHMtt CTaHnapTar .... 111 6yx.rariTepcKoro yqera (PCEY). HacT05Illl,asI KOHCOJ1H,ilttp0Ba1-1Ha5l. 

cj)1-1HaHCOBa.ll OTYeTHOCTb OCHOB3Ha Ha y'--leTHhIX ,llaHHblX KOMnaHttH fpyrrnbl Kpac1-I05ipCKra.3npo~1, 
ctjJop_r-...n1poBaHHbtX B coOTBeTCTBHH c PCOY, c )'l-IeTOM KoppeKTHpoBoK H nepeKJJaccHcfiHKaUHH CTaTeH, 
KOTopb1e Heo6xo.nttMbI Jl.ll5i opttBe.neHH51 ee B coOTBeTCTBHe c MCcDO. 

)_l.:151 OTYeTHoro nepHo.aa 3a ro)l, 3aKaHYHBa1omHi-1c5I 31 .ueKa6p>r 2013 ro;:ia, H nocJieJJ,oBaTeJ!bHO 

:l,:1>1 cpaB!HiTellbHbJX nepHoJJ,OB KoMnaHHJI npH\1eruL1a MCIDO, KOTOpblC 065!Ja-re.1bttb1 Jl.'lH 

11p~l.\'leJ-H:::HH5! /]Jl5l. OTLleTHbLX nepHO.UOB, H8Y:l1HafOLUHXC5i l 5IHBap51 2013 ro,aa, H KOTOpble BCT)'flHclH B 

CH)1y Ha reppHTOpHH Pc:P. KpoMe 3Toro KoMnaHHR A,ocpoL!HO npHMeHH.l1a p51.n_ cTaH.aapToB, nepe'YCHb 

KOTOpblX YKa3aH B pa.3.[].ene 3. B ¢HHaHcosoH OTY:eTHOCTH npe.UcTas11eHa cpaBHH.TeJlbHaa HH¢opi-11aull5I 

Ja npe~b1;.i,yuu1H neptto.[J. 3a ro,U, 3aKaH'--IHBa1om11HcR 3 l .ueKa6p51 2012 ro.ua. 

j]aHHaH KOHCOJIH.U.HpOB3HH35l qn1HaHCOBa5I QTt.{eTHOCTh YTBepfKl.leHa K BbIITYCKY 1 l anpeJUI 2016 
I'. 

2.2. Ba.i110Ta npetJ,CTaBJleHttll tt cl>YHKU,HoHaJibHaR B3-<110Ta 

cDyHKUHOHaJlhHOi1 BMIOToH KOMnaHHH fpynnhl KpacI-Jo5IpCKr33npoM SIBJT5HOTC51 pocc:~1HcKHC 

py6.11-1. Cl>ttttaHCOBble ITOI<;:8.3aTeJlH BblpruKeHbl B TbIC5l4ax poccHHcKHX py611eA, ec1111 He YKaJ:J.HO HHOe. 

3. OcttoBHhie npnHu.ttnbl yqeTttoH TIOJlHTHKH 

B KOHCOJll1,1111pOBaHHOH ¢HHaHC0BOA OT'--!eTHOCTH OTpiliKeHb( X0351HCTBeHHbJe onepauHH 

'.\'!3Tep1-1HCKOH H nottepHeH KOiYIDaHHH, see cyu\ecTBCHHhle BH)ITpHrpyrrnoBblC onepaUHH H OCT<lTKl-i 110 
paccreTa,w s3a11J'vtOKCK ... iifOL£eHbL BnoX<eHtta s npoque KOMnaHHH oTpanceHbl no cnpaBe.c'VlHBOH HJIH 

nepG0Ha11aJibHOti CTOHMOCTH, CKOppeKT1-1pOB3HHOH c yYeTOM o6ecueHeHI-151, ec,11-1 T3KOBOC HMeCTC5l.. 

3.1. )J:ocpo•mo np11MenHeM1>1e MC<I>O 

0pHH51T3Jl yqeTHa51 001111.THKa COOTBeTCTByeT y4eTHoH nOHi.-iTHKe, np1-1MeH5lBweH:c5l B 

npeJJ.bIJJ.yweM OTYCTHOM ro.lly H no scex cpaBHHTCIIhHbIX nepttoaax_, Ha4HHaa c «3 l )) neKa6pH 20 I 0 
ro.na (c .n.aThI nepexo,aa Ha MCcDO). )locpo'--IHO npHMeH5ieMb1e cTaH.napThI ue BHeCJil--1 H3MeHeHH5l B 

y4eTHy10 no.:lHTHKy, npHMeIDreMy10 Kol'vtnaHttei-1 .UJ151 cocTas11eHH5I KOHcO.:lHD,HposaHHol-1 ¢i11HaHcosoH 

OTY:CTHOCTH s coorseTcTn1111 c MCcDO. 

Jl.n51 OT'--ICTfloro rrep11o)la 3a ro.n, 3aKaH1.JHBaIOIUHi1cfl 31 !l.eKa6p51 2013 ro.a.a,. H noc11e.D,osaTe.JlbHO 

,J-151 cpasHHTeJJbHhrx nepHO,!lOB KoMnaHHJI np11.MeH5Ina rvIC<DO, KOTOpbie o6H3aTeJibHh1 ;xn11 

npHMCHCHH51 B OTY:eTHOCTH, OTqeTHble nepHO,Ubl KOTopoH HaYHHaKJTC5I 1 )(HBap5l 2013 rO,LlS, H 

KOTOpbie Bcry1mm1 B cm1y Ha TeppHTopHH P<D. KpoMe 3Toro KoMnaHH~ ;10cp04Ho npHMett•na 

HeKoTopI>Ie l\1C<!>O, }~ei1cTBYfOUlMe Ha Tepp11Top1111 P<t>, o6513aTeHhHbre ,aJHI npHt-.-teHeHH5J !3 OT4CTHLIX 

nep110.ua.x c l 5lHBap.11 2014 ro.ua 1-1 no3)lHee, HO p33peilleHHbie K .uocp04H0:-.1y npH:rvteHe1-n11-o. 

PyKoBO.D:CTBO Ko1"1111aHHH no~1araeT, '--ITO aocpo'--lttoe npHr11JeHett11e .a.attHbIX cTaHJJ,a[JTOB no3eo.11-1T 

n16e;xaTb nepeC\IOTpZ! ;iaHHhlX cpaBH11Te .. 1bHhlX DepHOJl.OB npH COCTaBJICHHH OT4CTl!OCTl1 B 

c:1c.:1y1ow.Hx OT4CTHblX nep11onax, o6ecne411T noc.le,llOBaTC.!lLHOCTb H conocTaBHMOCTb OTl!eTHOCTH :3a 

HCCKOJlbKO OT'-\CTHbfX nepHO)J,OB no 2015 ro,o,a, a TalOKe nOBh!CHT aKI)'a.ilh!IOCTb l1 ZI.OCTOBCp1-1ocTL 

Y!HQ;op.wau1-1H, COJJ.epn<aw.eftcR B OTI-feTHOCTH. 

cooTaerCTs1111 c N1C¢0 JJ rOJl, JaxO~J1BJDHDC)l J] llJ'KLl6p5l 20J 3 rona 
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'.YIC<t>O. o65l33'feJJbl-lbH! LU15l npHMeHeHH.5l c 1 5lHBUQ51. 2013 rona 

KoMnaHHR npHMeHHJla KoMnnen crnHJ1apwa no KOHcomu1au1rn: MC<DO (IFRS) IO 
«KottCOHHllHposamrna qnmaHCOBaH one-rHOCTb>>. MC<DO (IFRS) 1 I «CuaMecrnaa 

neHeHbHOC1b>>, MC<DO (IFRS) !2 «PacKpbmrn BJIOJKeHHM B npyrne opraHH3aumrn, a 
TalOKe MC<l>O (!AS) 27 "0111emHaH cjmHaHcosM OT'!CTHOCTL" H MCcDO (!AS) 28 

«YIHBeCTHUHH B aCCOLl.HHpoBaHHble ~1 COBMeCTHble npennpH51TH5D> c H:JMeHeHJ{Hl\lH 

20 l l rona. KoMrL'letrr na1-1HbJX cTaHnaproa npencraB.ru1er 1-1osy10 (no cpaa1-1e1-111l0 c 
npe.ubJJ:l)'llll1MH cTaMapraMH) l\·tonerrh Konrpon5I H nonxo.n.a K yyery coaI\lecTHoH 
neRTeJlbHOCTli, a TaJOKe HOBbie Tpe6osaHK;:J no pacKpbITHEO HH¢op1\1al(HH. 

MC<l>O (lFRS) I 3 «OueHKa no cCTpasen-1Haoii CTOHMOCTH" yCTaHaBJIHaaer enHHbJH 

HCToYHHK npaBilll no MC<DO .!lJUI scex ou,eHoK cnpasell,.JlHBoH CTOHMOCTH. MCcDO 
(IFRS) 13 He BHOCHT H3MeHeHHH Ha YKa3aH11e c1nyau11ii, KOr)\a npellCTPH"Tlie 

)J.O,H/KHO HcnoJTb30BaTb cnpase.D;JlHBYK> CTOHMOCTb, a npe,l1,0CTaB~151eT PYKOBO.JJ.CTBO, 

KaKHM o6pa.30M ,llOJD!<Ha 6h(Tb pacc'-1.HTaHa cnpaBe,llJJHBa5I CTOHMOCTb .Zl)l51. llCJTeH 

MCcDO, KOfJJ.a npHl\1eHeHHe cnpase,u.rJ.HBOH CTOHMOCTH Heo6xo.zJ:J1J\10 HJlH p3.3peweHo. 

l13MeHeHWl K MC<DO (!AS) I «Tipei\CTaBnemre cjllrnaHcosoii OT'leTHOCTM» BBOi\HT 

rpynnnposKy crareH, npencraBJleHHblX s npoqeM cosoKynHOJ\t nox.one. CTaTbH, 

KOTOpbie J\toryT 6bITb snocne)lCTBHH peKJ18CCH$HUHpOBaHbl B COCTaB npri6i:::t1JlH 1-fJIH 

y6b!TK3 Tenepb llOJDKHbl 6b!Tb npe,UcTaBJieHbl OTJJ,eJibHO OT CTaTeH, KOTOpb!e HHKOr;la 

He 6y.uyr peK.llaCcH¢HUHposaHbl. Yl.3MCHCHll51. 3aTpar11sa10T TOJlbKO npe3eHT3UHJO 11 
He OK33blB3fOT BJTHJfHllil Ha ¢ttHaHCOBOe fIOJIO:;.KCHHe fulH pe3)'.HbT3Tbl !lC51TC.1blJOCTH 

KoMnaHttH. 

KoMnaHH51 .nocpo'-lHO npHJ\1CHHJla cne.nyrornJie cratt.napro1 nocne.uosareJihHO KO sceM nep11o;:i,a;v1 
HaCT05llUeH ¢11H3HCOBOH. OTl.J:eTHOCTH: 

MCcDO. o651:3aTeJihHhre nJia npHMeHeHII.R. c 1attsapH11 c 1 HFOJHf 2014 rona 

)lokytvteHT MC<DO "HosaUH.R. npOH3BO.iJJibIX HHc-rpyrv1eHTOB 11 11po,noH:11.ceHHe y4eTa 

xei(JK11poBaHK• (TionpasKH K MC<l>O (!AS) 39 «<ll1rnaHCOBhte HHCTPY'teHThJ: 
npH3HaHHe 11 oueHKa»)». )J,aHHhlH .u;oKyMeHT o6513aTeneH .D.JT» npttMeHeI-JllH c 1 5IHBap11 
20 !4 roi(a. 

Jl.oKyMeHT MC<DO «PacKpblTtte HHcf>opMauHH o B03MemaeMoH CTOHMOCTH 

HerjnrnaHCOBblX aKTHBOB (TioCTpasK11 K MCC!JO (!AS) 36 «06ecueHett11e" ))). ,L\aHHL1(1 
)lOKyMeHT 0651:3aTeJleH )1JI51: npttMeHeHH51 c 1 HHBUp51: 2014 ro,aa. 

)J:oKyr.teHT MC<!>O ((B1a11Mo3a4eT ¢1111aHCOBhlX aKTMBOB H o651:3aTeJ1bCTB (CTonpaBKH 

K MC<DO (!AS) 32 «C!JKHaHCOBble HHCTpyMeHTbt: npellcTaBJJem1e m1cpopMaumrn)" 
J(aHHblA JJ.OKyMeHT 06513aTeneH ;IJ151 npHMeHeHH.51 c l HHBap}j_ 20 l 4 fOfla. 

,L\oKyMeHT MC<DO «l1HBec111u110HHb1e opraHmau1111 (TioCTpaaK11 K MCcDO (If RS) I 0, 
MCcDO (IFRS) 12 11 MC<l>O (!AS) 27)». ,L\aHHblH i(OKyMeHT 06HJaTene11 llHH 

CTPHMCHCHH• c I HHBapH 2014 rol(a. 

Pa3bHCHeH11e KPM<DO (IFRIC) 21 «06H3aTeHbHble 0J1aTeJK1rn. ,L\attttblH )JOKy>1eHT 

06i:r3areneH .rv1a rrpH1'1eHeHH5l c 1 5IHBap5I 2014 ro.na. 

I\!1Cd:>O <(TieHCMOHH11e nporpa!Vtrv11r c ycrattoBJleHHbtJ\1H BbIMaTaC\-tH: B3HOCbI 

pa6oTHHKOB (TionpaBKH K MC<DO (!AS) 19))). ,L\aHHbJH llOKyMeHT 06"3are11eu J\,lH 

CTPHMeHeHll'il c l H1011J! 2014 roi(a. 

((E)Kerai(Hhie ycoaepweHcrnonaHHJ! MC<DO, nepHOi\ 2010 2012 rr.» 

YcosepllleHCTBOBaHHJ! npei(cTaBnJ!10T co6oi1 H3MeHeH11J! B MC<DO (IFRS) 2, e 

MC<l>O (IFRS) 3, B MC<DO (IFRS) 8, B MC<DO (IFRS) 13, B MODO (IFRS) 16, B 

MC<DO (IFRS) 38, B MC<l>O (IFRS) 24. ,L\aHHbIH noKyMeHT 06H1aTe,1eH ll""' 
'l"'•nH>f'.:OTlU<T,... 1 uu;tnQ ')()]J. rr'ITl~ 

coorueTCTBHtt c MCCVO 3a ro.a, 3aKOH41mwH.nc~ J 1 .;i.eKa6p~ 201 J ro.ila 

)11 
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«EJKero!lH11e ycoBepweHCTBOBaHH• MC<t>O, nepHOil 2011 - 2013 rr." )l.anHw1 
JlOKyMeHT o6513aTeneH Mll np11MeHeHJ.UJ c I HtoJUI 2014 ro)J.a. Y'cosepweHCTBOBaHMR 

npe!.tCTaBc1"IOT co6oii H3MCHeHlli! B MC<t>O (lFRS) 1, B MC<t>O (IFRS) 3, u MC<t>O 
(lfRS) 13 H B MC<t>O (!FRS) 40, 

3.2. Hoso1e u 11epec~10Tpeuni.1c MC<l>O, nc BcTynuswne B CHJIY 

Ko:v1naHHJI He npf.1:i..teH51Jla .!1.0Cp0l.{HO HOBbJe Bhlfl)"W,eHHble cTaHµ,apTbl, KOTOpble o6513aTeJ1bH61 

,'FU! npHi1·1eHeHH51 .DJl51: OTY:eTHblX nepHOJJ,OB, HaY.HHaFOUJ.J1XC51 c 1 5IHBap512016 ro.rra H 003)lHee. 

«E:11cero.nH&Ie ycosepweHCTBOBaHH}:I MC<DO, 2014 rO)l>). )laHHbIH JlOKYl'l·teHT Bbtnyw,eH 25 
CCHl x6p5i 2014 r. H BCTynaeT B CHJ1Y ..QJ151 rOJJ.OBbiX nepttO.LJ.OB, HffYJiHa!-OUUfXC51 l 51HBap5l 20 l 6 r. H.;111 

noc.'1c 3Toi1 ,QaTbl. YcosepweHCTBosaH1u1. npeµcras115nor co6oH H3MeHCI-IH51 s MCcPO (IFRS) 5. 
MC<f!O (1fRS) 7, MC<t>O (!AS) 19 H MC<t>O (!AS) 34. B HaCTo•wee speMR KoMnamrn nposo111n 
oueHKY BJ1H51HH51 3THX H3MeHeHHi1 Ha ee ¢ttttaHcosyto OTlJeTHOCTb. 

MC<t>O (!FRS) 9 «<l>11ttaHCOB11e HHcrpyMeHTbl>'- MC<t>O (IFRS) 9, s1my111ettH11B B tto•6pe 2009 
ro;.i,a, OBO)l,HT HOBb[e Tpe6osaHHJI K K.r1accHqn1KaUHH H oueHKe !{lHHaHCOBhfX aKTHBOB. TionpaBKH K 

MC<!.>O (IFRS) 9, BHeceHH11e s OKrn6pe 20 l 0 ro11a, BBOl\RT HOBble rpe6osamui K K11accmp1mauirn " 
oueHKe tjJHHal-ICOBbTX o651JaTenbCTB HK rrpeKpameHHlO HX npl13HaHHJL L(aHHbIH cTaH.napT o65I3aTeJleH 

,'I!UI np11M.::HeHH>l c I RHBap,q 2018 roJJ,a, .nonycKaeTCH. .n.ocpo4Hoe npttMeHeH11e. PyKoBo,acrno 
KoMnaHHH npennoJiaraeT, 4TO npttMeHeHMe MC<!>O (IFRS) 9 He oKIDKeT 3Hat.I11Te,11ttoro BJ1H5l.HH5l Ha 

nrpmi\eHHe B KOHcontt;J.HposattHoH cflriHattcosoH OT'-leTHOCTH aKTHBOB H o651JaTeJlbCTB Ko:vrnJ.l-IHH. 
OJI-la KO o6ocHOB3HH<l51 oueHKa )J,3HHOrO BJlllilHHJI rpe6yer .neTaJJbHOrO aHa.:1H3a. 

MC<t>O (IFRS) 14 "Cqera ornoJKeHHhIX rnp11cjiH11x pa:rnm\". )l.aHHblii cTaHJlapT 6bm s11rryweH s 
2014 ro,~y H o6"3aTeneH K np11MeHeHHIO c 1 HHBapH 2016 fO!.\a. MC<t>O (IFRS) 14 ycrnHaBc111eaer 
Tpe6osaHH5i. K npCL1.CTaru1eHHIO B ¢ttH.aHCOBOH OTLieTHOCTl1 OCTaTKOB no c~1eTy OT;TO/KeJ-H-lb!X 

T3pHc{JHb!X p3.3HHL{, B03HHKaJ-Oll\HX npH npe.nocTaB"leHHH opraHH33U.HeH. K.l1HeHT3M TOBapos HJJM ycnyr 

110 ueHLlM HJlH rapu¢aM, HB.!l.HJ-Oll.l,HMC51 npe.nrv1eTOM Tap11cpnoro peryJ111poeaH1u1. PyK0BO,QCTso 

l\:o!'YrnaHHH rrpe.unoIIaraer, 4TO rrpHMeHeHHe MC<DO (IFRS) 14 He nos,1H5ICT Ha !{nfHaHcOB&1e 

110Ka3aTeJ1H KoMnaHHH. 

MC<t>O (IFRS) I 5 «B11pyqKa rro J)orosopaM c K!lHCHTaMm>. )l.aim11ii cm1uap1 06•1areneH " 
npH\reHeHHJ-O c l 51HBap51 2017 ro,n,a. OH 3aMeHl1T p5I.U .ueHcTsyto11u1x CTaH.IJ,apros, B TOM LtHc11e: 

MC<t>O (lAS) 18 «B11pyqKa»; 
MC<t>O (!AS) 11 «)J,orosop11 Ha cTpomemcTBo»; 
KPM<t>O (IFRIC) 13 «flporpaMMbl no•111ttocrn K!ltteHTos»; 
KPM<t>O (IFRJC) l 5 «CornaweH1151 Ha CTpOHTeJJbCTBO o6beKTOB HeilBH:;KHMOCTH>>; 
KPM<t>O (IFRIC) 18 «flepe!la'!a aKrnsos OT KllHeHTOB»; 
DKP (SIC) 31 «B11py'!Ka - 6apTepH11c onepa11H><, BKillO'la10uwe peK!laMHbte yrnyrm>. 

MC<t>O (IFRS) 15 yc1attas1111saeT CilHHYIO MOileJJb nptt3HaHHH s11py'!KH, Kampa• sKJuoqae-r 
cne.QyJOUU1C 3T3Dhl: 

H,QeHTH¢HKaUH.5l KOHTpaKTa (KOHTpakJOB) c JU1HeHT0~1; 

!1lleHTHtjH1KaUH51 06513aTeJlbCTB, CTO)J,.ne:acaw.HX HCCTOJIHeI-U1lO B KOHTpaKTe; 

onpe)J,eJieHHe u.eHbJ C)J,C!IKtt; 

pacnpeD,eJleHHe ueHbl C,UeJlKH Ha o6513aTeflbCTB3, rro,UJie:>Kal.11,He HCCTOJlHeHHIO: 

npHJHaHYJe Bb!pyYKH npa BbJITOJIHeHHH o6H3aTenbCTBa 110 HCCTO!IHeHHIO KOHTpaKTa. 

Ta10Ke HOBbIH CTaH.IJ,apT yr04H.51eT MOMCHT npH31-laHHH BbtpyYKH, yYeT nepeMeHHoro 

f)03Ho:irproK.QCHH51, yYeT 3aTpaT, CBH33HHbIX c 3aKJIIOYeHHeM H 11cno11HeH11eM .!J,OfOBOpa, a Ta10Ke 

ycTaHaBnHBaeT HOBbJe Tpe6osaHH51 K pacKpbITHto HH¢opMau1111 o BbrpyY.Ke. PyKOBO,QCTBD Ko:\1na1-1HH 
npe1monaraeT, '!TO rrpHMeHeHHe MC<DO (IFRS) 15 MOJl<eT He3Ha'mTe,11Ho noB1111J1Th Ha cji1rnaHCOBbte 
noKaJarenu Ko1wnaHHH. 

«YYeT CJlCJIOK no npHo6peTCHJ1lO no11eH Y'43CTH.5l B COBMCCTHbIX onepaUH51X)) - flonpaBKH K 

MCcJJO (IFRS) 1 L )laHHb1ii ilOKyMeHT Bbmy111eH 6 MW! 2014 r. I! sczynaeT B c1my Jlcl~ ro;J08btX 
11ep110,10B, HUYHHaKJLUI-IXCB 1 .HHBap5l. 2016 r. HJJH nocne 3TOli naTbl. JJ:aHHa5l. nonpaBKa BBOJJ,HT HOHOe 

COOTBCTGTB!U1 c i'vlC<!>O 3a roJJ., 3il.KOH'IHllWl\(lCJl 31 !lCKG6pl'! 20 I J ro,la 

1 
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pyKoB0~1CTBO B OTttoweHHH yYeTa c.rrenor;: no np1106perettHIO .uo.11ri yL£aCTH5l B cOBil'!eCTHOJ1 onepaLHiH, 

i1peJ1cTaB11H1oweH co6oH 6113ttec. O)J(HilaeTca, Y:To nonpasKa He OKaJKeT BJH151HH)l tta qn1HaHcosy10 
OTYeTLiOCTb Ko\1naHHH. B HacT051Ulee BpeM5l K0Mna1-nu1 nposon.ttT oueHKY B.JlH5fHH.H JTHX H3MeHeHHi1 

Ha ee lPHHaHCOBYlD OT4CTHOCTb. 

«P33b5lCHeHHe npHerv1neMblX MeTOUOB HaqJ1CJleHl151 ai\-lOpTHJaUHH OCHOBHbTX cpe;xcrs H 

11e,\larepHaJ1hHblX aKTHB08)) - nonpaBKli K MC<PO (!AS) 16 H MC<PO (!AS) 38. ):(aHHblH )lOKYMCllT 

BbrnywcH 12 MaH 2014 r. 11 scrynaeT s c11ny )lnH ro)lOBbIX nep11oaos, Ha411Haf01UHXCH 1 HHBap• 2016 

r'. HIBi noc,1e 3Tol1 ,naTb1. B )].aHHoH nonpasKe Tipaa;1eHtte KMCcDO pa:lb51CH51eT, LITO 11cnosrb10Batttte 

MeTO,JOB, OCHOBaHHbTX Ha BblPYY.Ke, )lJ15l pac4CTa aMopTH33Ul-111 aKTHB3 HenpHMeHl1MO, TaK KaK 

BblpyY.Ka OT 11eHTeJlbHOCTH, npenycMaTp11BaIDw.eH HCnOJib30Batttte aKTHB~ o6bl'4HO )'411TbIB3eT 

~at(TOpbl, OTJlHY:Hbie OT rroTpe6neHHH 3KOHOMH4eCKYlX BblfO)l, CB:;J33HHbIX c JTHi\1 aKTHBOi\t. 

O:+a-i11aeTc:;i:, 11To nonpaaKa He OKaJKeT BJlttHHllil Ha ¢ttHaHcosy10 OTtJeTHOCTb KoMnaHHH. B 
HaCTO>Illlee spervuJ l(oMnaHl15l npOBO)J.HT OU,CHKY BJ1l151HH51 3THX Yl3l\·leHeHHH Ha ee ¢uttaHCOB_Y"IO 

OTqeTHOCTb. 

<<flpo)laJKa Wll1 B3Ii0C 3KTHBOB B accouvn1poaaHHOe (-lJlH COBMeCTHOe npeD.npHHTHe HHBecToporvP) 

-rlonpanKH K MCcJJO (IFRS) 10 11 MC<PO (!AS) 28. ):(aHHbtii llOKyMeHT BhirIYl!1eH 11crnrn6p"2014 

r_ 11 BCT)'naeT B CHJly .UJHI ro,L(OBbLX nepHO)lOB, H34J1H310W,HXC51 1 5lHBap.H 2016 r. HJlH nOCJle JTOfi 

:JaTbL ):(nHHbie nonpaBKH yCTpaH~fOT HecooTBeTCTBHe Me>K.Lly Tpe6osa1111HMH MC<PO (IFRS) 10 H 

MCcDO (fAS) 28, KacatoLUHl\IHCH npon81K.11 YL111 B3HOCa aKTHBOB a accoq1111posaHHoe l:U1H c.:osMeCTHOC 

npe.n,npH51THe HHeecTopoM. Octtosttoe nocJie.UcTsHe npHJ\1etteHH5I nonpaBOK 3aK.rnol1aeTc>I B TOM, lJTO 

nptt6bIDb 1-iJlH y6bITOK npH3HatOTC51 B TIOJIHOM o6belvJe B TOM cnyyae, ec1111 CJJ,eJ1Ka KacaeTC51 6~i3HCCa. 

EcnH aKTHBbI tte npe,ncTaBJI51tOT co6oH 6H3Hec, npH3HaeTCH TOJlbKO \JaCTh nptt6bIJ1H HJIH y6b1TKa, 

JlJ/l(C ecnH 3TH.l\-111 ah.111sa.\1H BJla,D.eeT noYepHee !1pe.nnp11HTl1e. B Hacro51wee spe:vui. l{o1v1naHH5I 

npOBO;iHT oueHKY BJlH51HH51 3Tl1X H3I'v1eHeH11H Ha ee qn1HaHcosyJO OTt.IeTHOCTb. 

:V!C<PO (IFRS) 16 «ApeHlla» (BbIITyweH B HHBape 2016 roaa H scrynaeT B CHny ll!l" rO/lOBblX 
nepttoLI.OB, tta4HHaromHxca l 51HBap.H 2019 ro.na HnH noc11e 3TOJ:i naTbl). HoBbii1 craH.a,apT onpeLJ.e_,151eT 

npHHUHflbl npH3HaHHJI, oueHKH, rrpencrasneHH51 H pacKpblTWI HHlf>opMaUHH B OTLJeTHOCTH B 

OrttoweHHH onepaunH apeH,IJ,bI. Bee ,IJ,Orosopbr apeHll,hI npHBOf.tHT K TIOJly4eHHIO apettnaropoM npasa 

HCTIOJlb30BaHllil aKTHBa c MOMeHTa H34a.na .ueHCTBH51_ .norosopa apeMbl) a Ta!.OKe !( noJty4eHHl-O 

¢1-'\Haf-ICHposaHH.H, ecJIH apeH.UHbie IIDaTen<H ocymecTBJUlEOTCH B Tel..£eHHe nepHo.rra speMe1-u1. B 
cooTBeTCTBHl1 c 3Tl1\I, MC<PO (IFRS) 16 oTMeHHeT KnaccHipmrnunfO apeH)lbI s "''"ecTBe 
onepauHoHHOH VL1H ¢uHaHcosoH, KaK 3TO ope,LlycMaTpHsaeTCH MC<DO (lAS) 17, 1-1 s1v1ecTo 3Toro 

Bl30,J,HT C.iJJiHYID :'lto.ue;lb yYeTa onepau11H apcH.U,bi .usu1 apeHLJ.aTopoB. ApeHD,aTopb1 )lOJliKHbl Gy"1yT 

npt!3HaBaTb: a) aKTHBbl H o6a3aTeJibCTBa B OTHOJlleHHH scex JJ.OrosopOB apeHnLr co cpoK0:--1 ;:iei1CTBH}i 

60.1ce L2 MeC.sIUeB, Ja HCKJIF04eHHe.\.1 CJ!yYaeB, J\Or,Ua CTOHMOCTb 06beh..Ja apeH.llbl HL3I1HeTC>I 

JiC3UaYHTeJ-\bf-!Oi1; H (6) aiv10pTH3aUHEO 06bCKTOB apeH,llbl OT)lC.1bHO OT npou,e11T0!3 no <ipCH,;U-lbE\·\ 

06513aTC.!lbCTBaM B OTt.IeTe 0 npH6blfl.HX H y6hITKaX. B OTHOWCHHH yYeTa apeHJI.bl y apeH.uo;~aTe;u1 

MC<PO (lFRS) 16 coxpaHHeT TPe60BaH11R K yqery, npeJ1)'CM01peHHble MC<PO (!AS) 17 ~~ 

apeHJJ.O.D.aTeJ11 npO)J..O;UKaer KJ1acca¢HUHpoaaTb H OTpaJ-KaTb B OT'YCTHOCTH ,rrorosopbl apCHLlbl f3 

i-c:l4CCTBC onepau,I10HHoii wu1 ¢11HaHconoH. PyKoso.ucrBo Koiv1naHHl1 npe.n.nonaraer, L!TO np11MeHeHne 

MCcJJO (1FRS) 16 He OKaJKeT 3Ha4HTeJ1&Horo s,111~HH• Ha OTpaJKeHHe B OT'lernocrn qnrnaHCOBblX 

aKT11BOB l1 cpuHaHCOBblX 06S13aTCJlbCTB. 

«PacKp&1rne 11HijJOpMal(11H>> - TionpasKH K MC<PO (!AS) 1 s&mymeHbI B aeKa6pe 2014 roaa H 

BCT):OaIOT B CliJlY M51 rO..QOBbIX nepHOLl,OB, Ha'YHHaJOlll,HXC.H 1 HHBap.H 2016 ro.ua HJIH nocne 3TOl1 gaTbl) 

- PyKOBOJlCTBO KoMnaHHH npenno.naraeT, t.ITO np111\1etteHHe .o;aHHbIX nonpasoK He OKWKCT 

3HaLCHTenbHOro BflHRHMJl Ha KOHCO.ilH.11.HPOBaHHYto ¢ttHaHCOBYID OT'-feTHOCTb l{oMnaHHH. 

c<Tip11MeHett11e HCN1ID4.eHllil 113 Tpe6osaHHH KOHCOJIH)laUl111 Ll..Jl.H HHBeCTHl~HOHHblX KOJ\.lllaHHH» -

nonpaBKH K MC<PO (IFRS) 10, MCcJJO (lfRS) 12 "MCcJJO (!AS) 28 (BblfIYlUCHbl B )leKa6pe 2014 
ro;.i,a l1 acrynafOT B CHJIY .IJ.Jl5l ro.uOBblX nepHO)J,OB, Ha4HHafOlll,HXC.H l :;JHBap5I 2016 ro,I:J,a HJUI !lOClie 

")1of1 :1aTb1) - PyKOBOJ.I.CTBo KoMnaHHH npennonaraeT, YTO npHMeHeHHe naHHbIX nonpasoK He OKa:.-Ke·1 

'3H'1'iHTeJ1bHOro B.JlH5Illl15f Ha KOHCOJIHJJ.HpoBaHHYIO ¢11HaHCOBYJO OTt.(eTHOCTb KoMnaHHH. 

i<f1pH3HaHHe OTJlOiKCHHblX H3J10f0Bb!X aKTHBOB no HepeaJn-I30BaHHbLV[ y6bITKUl\-l)) - [lonpaBKH K 

\Jf'rh!l fTA~'i l'"J (01.1rn1111Pui.1 JJ: ,-;nn:i.~in"' ')()]fi rnn~ H RCTVjl;:JJ{)'"[ fl .CJ.J.HY 21JUI fOLlOBb!X nePHOD,OB. 
COOTBeTl..llHHi c /\1C(b0 3a ro;1, JaKOHYH!lllJHi"JOJ: J ..ilCKaOpll 2U l 3 !Olla 
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Ha'-!HttaroW,axci:i: I llHBapH 2017 ro.u.a H.J1H nocJTe 3Toil ,D,aTbr) - PyKOBOACTBO KoMnaHHH npc.u.nonaraeT, 
'ITO npH!vteHeru1e .naHHblX nonpaBOK He OKan<:eT JHat.:iHTeJibHOro BJU151HH5l Ha KOHCO.:lHJJJiJJOBaHHyJo 

cp11HaHcosy10 orqeTHOCTh KoMnaHHJ1. 

3.3. CymecT11ettttb1e nonpoch1, Tpe6y1om:nc npul\te11e11uH 
npoq.eccuoua.1bHOf0 cyfKJJ..CHIHI II OUCHKH 

npu noJJ,rOTOBKe KOHCOJlli)lHpoBaHHOH qnuiaHCOBOH 0TLieTHOCTH PYKOBO,Ll.CTBO KoMnaJ-HH1 

,J..0.11/KHO npOI13BOJU1Tb p51i( pac4eTHbIX oueHOK 11 ¢op:vlYlpOBaTb pH.J, nonymeHHli, CB.H33HH6!X c 

OTpruKeHHeM aKTHBOB H o6a3aTeJTbCTB. <DaKTH4eCKl1e pe3yJlbT8Tbl Moryr 0TJ1!14aTbC5l OT TaKHX. 

paCl!eTHbrx oueHQK H llOnyrn.eHHH. 

1 !a116onee 3HaYHTeJihHhle oueHOYHL1e JJ:aHHhre 11 cymecTsettttble 
pyKOBO.LlCTBOl'vt K0Mna1-n111 npH noD.rOTOBKe KOHCOJIHA.MposaHHOH 

nonyw.ett11J1, Hcnonh3ye1>,1L1e 

<tH1HaHCOBOH oTqeTHOCTH, 

BKJlJO~aJQT B ce6H CHeAylQw.ee: 

OUCHKy He¢TeraJOBbfX 3anacos; 
OUCHKy HaJIHl:lJ15l nptt3HaKOB o6ecu.eHCHH5l H oueHKY B03fl'10/KHOrO o6ecueHeHHH 

HHBeCTHUHOHHbIX 3aTpaT Ha pa3Be,aKy H ouerIKy; 

OUCHKy JJ.OCTaTOYHOCTH npas, OKynaeMOCTll H cpoKOB 00~1e3Horo HCCTOJ!h30BaHYl}I 

JJ:OJifOcpoqHblX aKTHBoB; 

pe3epBbl no COMHHTeJihHblM ll,OJira~r H ycTapeBWHL\t TOBapHo-MaTepHaJJ1HhlM 3anacaM; 

ou.eHKY o6>I3a"feJJbCTB, C85l.3aHHblX c Bbi6blTHeM 3KTHBOB; 

oueHKy aKTHBOB H o65l.33Te111CTB [10 OTJlOIB:eHHOi\fY HaJJOry Ha npH611.:11; 

ou.eHKY peHTa6eJlbHOCTH BHyTpHrpynnOBbIX onepal(Hi1 ,il.151 
Hepea.JTH30BaHHOti np116bIJlH 113 KOHCOJIH)lHposaHHoA OT4eTHOCTH; 

oueHKY o6513aTeJrbCTB no 3al..I.lHTe 0Kpy)fCat0meH cpe.n.h1; 

FICKJlK) 1!eH!~5l 

OU,CHKy TeKyW.HX H 6ynywttx 3KOHOMHY:eCK}L'( )'CJ10BH:f!, H Bepo5ITHOCTb BX 8Jl!i5{Hl15l Ila 

)J,e>1Te~1bHOCTb l{oMnaHHH. 

3.4. Ilpuuunn HenpepblBHOCTll )leHTeJihHOCTll 

PyKOBO;J.CTBO Ko1v1naHHH rro.ur0Tostt110 .z:i.aHHYIO KoHconMJIJiponaHHyfO qn1HaHcony1-0 oTLJ:eTHOCTh 

Ha OCHOBe npYIHI..U1na HenpepblBHoH ,IJ,e51.TeJlbHOCTH. ,Il;attHoe cyIK,neHYJe PYKOBODCTBa OCHOBbIBaeTC5l Ha 

pacc:vioTpettHYI ¢11HaHcosoro noJ10:1KeHHJ1 KorvrnaHHH_, TeKyW,HX nrraHOB, np1161u1hHOCTH onepau11H H 

;J,ocryna K cl>HttaHCOBhlM pecypcaM, a TalOl:ce Ha aHai1H3e BJ1HJ.l.HH5I 3KOHorvtHY.eCKOH cpe.D,bf pblHKa Ha 

onepauHH Kol\1nattHH. 

3.5. ba3a ou.enKn 

KottcOJIHAttposaHHa>1 cp1111attcosaR oTY:eTHOCTb Ko."'1nattHH cocTaaru1eTc5l tta OCHOBe 

liCTOpH.YecKOH CTOHJ\10CTH, 3a HCK.ilJ-04eHH.eM aKT\.-iBOB H o6H3aTCJibCTB, KOTOpb!e ;io_.1:a;:11bl 

) lJJ1TLtBaTbC51 no cnpaBClIJIHBOH CTOHMOCTH Ha OTLfeTHYT-O .aary. 11cTOpHL£ecKaH CTOHMOCTb o6Lt'-lHO 

onpene.1aeTC5l Ha OCHOBC cnpaBe.IJ,JlHBOH CTOHMOCTii B03HarpaJK,UeHH}[. CnpaBeJl.JIHBall CTOH'.\IUCTb 

onpi.:,J,eflSieTca KaK cyMMa, KOTOp851. 6h111a 6r,1 no11y4eHa npH npo.uWKe aKTHBa HJIH yn11a4eHa npw 
ncpe,'J,aY:e o6a3aTe.:1bCTBa, B paMKax JJ.06posoJibHOi1: C.J.CllKH :\.1e~KJJY yl1acTHHKa1v111 pbIHKa Ha ;131)' 

oue!-!Kli, HC3aBHCH~'IO OT Henocpe..QCTBeHHOH Ha6.'llO,UaeMOCTH 3TOH CTOH!\lOCTH HJlH ee onpe,U,e.r1ern1,q 

no HHOH MeTO.UHKe. TipH oueHKe aKTHBa HJIH o6513aTeJlbCTBa no cnpane.n.nHBOK CTOHMOCTH KoMnaHH51 

npHHl1M'1CT BO BHH!Vl3HJie xapan.1epHCTHKH aKTHBa lUl.Ji. o65l3aTCJlbCTBa, eCJl\1 6bi HX CTpHHR.JlH BO 

BHJI1\1aHHe y'4aCTHHK11 pbIHKa. 

3,6. flpe,[J,CT3Il~1CHHe cpaBHHTeJlhHOii HHtl>Op:v13IJ.Hll 

B HaCT051W.eH !{H1HaHCOBOH OTYCTHOCTH npe.ucraBJI51eTcH cpaBHHTeJlbHa>I HHtjJopMaUJ.{51. 3a 

npe;~blJ.YWHH nepHo,ri,. I(po!\1e Toro, KoMCTaHllil npe,o.cTaBn5leT .LlononHHTe.JlbHbIH oT11eT o qn1HaHcosoM 

noJJo:IK.eHHH tta Ha11ano npe,n1I.uyLUero nepHo,na s rrepsoH. ¢ttttaHcosoH. OTY:CTHOCTH N1Cct>O, a TalOKe B 

cny4ae peTpocneKTHBHoro npHMeHeHHH Yl..feTHOH no.1HTHKH, perpocneKTHBHoro nep~ctrera ~L'lH 

11cpe101accH¢HKSUHH crareH. B ¢11ttaHCOBOH OTl.{eTHOCTH. 

COOTBCTC""f811/-f c NfCcDO Ja ro11, JaKOH'lllBWHfJC.'i 31 Jl.e1w6p.\I 1DJ3 ["0..Qa 
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3.7. K.1accnclJ11K"aU.HH KpaTKocpo'-1.HbIX H llo.nrocpoll.1-1L1x aKTnnon u 
o6H33TCJlbCTB 

B KOHCOJlHJlHposaHHOM OT4eTe o ¢11HaHcoso~1 nonoaceHHH KoMnaHH51 npe.ucTaBII5leT a1<..1Hnb1 H 

o6H33TCJ1bCTB3 Ha OCHOBe HX Kflaccttcln1Kau1111 Ha KpaTKOCpOY:Hbie H .ll,OJlfOCpOL!.Hble. AKTHB 51B.i15leTC51 

KpaTKOCp04HblM, ecnH: 

cro npe.nno,1araerca pea;n13oBaTh HiIH oH rrpe,1l,Ha'Hla4eH )lJJ}I npo)].aAZH H.lH 
noTpe6neHHR B paf\U(aX o6b/Y:HOf0 onepaUHOHHOfO U.HKna; 

OH npe.UH3.3Ha4eH B OCHOBHOM )l,J1H ueneH ToprOBJIH; 

ero npe,llnonaraeTC5f pea.:lH3osaTb s TeLJeHHe .aneHa.nu,aTH IVtec:;:iu.es nocne OKOHlJaHH51 

OrifeTHOfO rrepHOJJ:a; 

OH npe.ucTaBc15ICT co6oH )lCHeacHbie CpCll,CTBa HJlH MX 3KBHB3JlCHTbl. 3a liCKJJj{)LJtllHCl\1 

cny1-1ae!3 H3J1H4H5l orpaHI-P-leHHH Ha ero o6MeH HJIH ttcnoJlb30BaH11e JlJlR norau1e1-n-u1 

o6513aTeJlbCTB B TeYeHHe K3K :VlHHHMY~I )lBCHa.uuaTH MeCRUeB nOCJle OKOH'-!'1!lH5l 

OTYeTHOrO nepHo.aa. 

Bee npo411e aKTHBbl KJ1accHtjn1uHpy1orca B KaY:ecrse ..ao~1rocpoY:HblX. 

065138Te.1lbCTBO 518Jl;fCTC5J KpaTKOCp04HblM, CCJU1: 

ero npe,ll,nonaraeTCH noracHTh B paMKax 06111:lHoro onepaU,HOHHoro L(HKJ1a; 
OHO yJ1.ep)t(I1B3eTC5l B OCHOBHOM )lHH ueneH TOprOBJIH; 

OHO ITO)lJle:tKHT noraweHHID B Te\feHHC JJ,BeHa,nuaTH rvlCCRUeB nocJle OKOHYaHH51 

OTLfCTHOfO nepHo.aa; 
y K0~1f\aHHH OTCYTCTBYCT 6e3yc110BHOe npaBO OTCpOYHTb noraweHHC o6::i3aTeJibCTBa B 

TC1.JeHHH K3K MHHHJ\rIYM ,.UBeHaJJ.U3TJ1 MCC5lUCB nocne OKOHYaHHR OTY:eTHOJ"O nep1101La. 

KoMnaHHR KJJaccH¢HuttpyeT see npo1-111e o65J3aTeJ1bCTBa B Ka4CCTBe nonrocpoYHbIX. 

0TJ10/KCH.Hb!C HanorOBbie aKTH.Bbl H o6H3aTe.JlbCTBa K..'laccHtfn1u11py10TCff KaJ( )10"1rocp04HbIC aKTk!Bbl f'! 

o6R33TC.1bCTBa. 

3.8. 06-bC,LllllICHHC KO!\-lllaUHiJ 

CaenKH no o6'LCJlHHeHHlD 611311eca oTpmt<:a!-OTC5J B y 1-:1eTe c 11cno.:-1b30BaHHerv1 :vtcTo.Qa 
np~106peTeHHR.. L(aTor1 np1106peTei-n15l RB.1l5leTca naTa, Ha KOTopy10 KoMnattH51 nonyy:aeT cpaKTH1.lecKHH 

KOHTPOJlb Han npHo6peTaeMoH KoMnatt11eH. CT01111ocrb npHo6peTeHHJI oueHttB3CTC51 KaK cyrv!i\.Ia 

nepe,IJ,aHHOro B03HarpaJK,!J.eH!151, oueHCHHoro no cnpaBe)J,IIHBOi1 CTOHl\.lOCTH Ha .uaTy npHo6peTeHH5l, il 

HeKOHTpo1111pytowefi Jl,OJlH y1.facTH51 B npHo6peTaeMoH: KOMnaHHH. y CJlOBHoe B03HarpmtC11.CHHC, 

no)1.1C)Kaw:ee nepe_aa4e np1106peTalOilleH CTOpOHOH, J.{OJDKHO nptt3H3B3TbC5J no cnpaBCJIIH-\BOH 

CTOl-1.'v!OCTH Ha n.ary np1106peTCHH.H. Tiocne)lytOW.He H31\ICHeHH51 cnpaBC,UJil1BOH CTOHMOCTH ycJIOBHOfO 

803!-larpa.nc.neHH.51'., KJlaccu¢11u.HposaHHOfO K3K aKTHB HJ1!1 o6H33TCDbCTBO, ecn11 OHl1 B03HHK.HH rro 
MCTCt.fCHHH nepttoµ:a Il)1}l 3aBepweHHJI oueHKH, ,llOJDKHhl Yl.lHTblBaT1Ca B COCTaBe np116&1JleH H y611TKOB 

1a nepHOJl. y CJIOBHOe B03HarpatK,D.eHtte, KJ1acc11¢11u11posaHHOe KaK l./:aCTb co6CTBeHHOrO KanHTaJJa_, l·!e 

ncpeoueHHB3CTC51. fy.llBHJl 113HaY:anbHO oueHHB3CTCR no nepBOHa4&1bHoH CTOHMOCTH, onpe;::i.en>1etvlOf:i 
KaK rrpeBb[Wt::HHe cyIVtMb( rrepe,llaHHOfO B03HarpaJK,D.eHWI ff rrp113HaHHoi1 HeKOHTJJ0-1Hpyrow.eH .n;onH 

Y'-l3CTI!5l H8J.l cnpaselI)lHBOH CTOHMOCTbl-0 ll]{CTb[X H)leHTH¢HUHpyeMbIX airTHBOB, np1106peTeHHhlX 

f"pynnoH KpacHoRpcKr33npoM, H npttHHTbIX eID o6a3aTe1lbCTB. Ec;n1 conoKynHa51 seJJHLU-JHa 

riepe,'laHHoro B03HarpXK)lCHH51 VI npH3H3HHOfi HeKOHTpo1111pymmei1 ,[(OJTH yLJaCTH5t MeHbLUe 

cnp3BC;J,J1HBOH CTOH:\-IOCTH 4HCTbLX HD,eHTHcfJ\.il.U1pyeMblX aKTHBOB 11 npHH51TblX eJ-O o6R33TeJlbCTB, TO 

p311!11U.8 npH3HaeTC8 B COCTase npH6b1.r1eH H y6b!TKOB 33 nepHO.J... 

3.9. ;'l,eHC;.f(HblC cpeµ,cTBa ll HX 3KBllB3..ilCJITbl 

/{eHCncHble cpe11.CTBa BKJlf04afOT B ce65f H8.rIHl.iHble LI,eHe)f(Hhie cpe11cTBJ H cpe~1CTBa HJ C<J:erax B 

63HK~'<, B TOM 4HCJJe KpaTKOCpOY:Hble n.en03HTbl (KOTOpblC I'vlOryT 6bITb OT03B3Hb[ KoMna1-u1eK B 

~1HJ6oe BpCIYI5l 6e3 npe.n.sap11TenbHOfO yse,UOMJleHI-HI i1J1H B03HHKHOBeHH51 WTpa¢HblX caUKUHi1) H 

BKJJdJJ.hl llO BOCTpe6oBaHHJL 3KBl1BaJICHTb1 .ueHeA<:HhlX cpencTB BKJH04a!OT KpaTKOCp04HGle 

cfHiHattCOBbte 3KTHBbl, KOTOpblC MOI)T 6b!Tb JJerKO nepese,neHbl B )J.CHClli.Hble cpe.:icTBa H cpoK 

COOTBt:TCTIH!l/.C ~1C¢0 ;a I'0.1. 3!l/Wli'lHBUl!!.i1C51 J j l1CKJ6p.\l 20JJ fO.J.13 
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11oraweHH5l KOTOpbiX COCTdBJl.HCT He 6oJlee Tpex MCCRLI,eB. ,ll.eHe:tKHblC cpeLtCTBa c orpaHHt{CJHiC:v1 K 

HC\JO;lbJOBaHHl-0 BKJllOYalOT B ce6H OCT3TKl1 neHC)KHblX cpe.UCTB H HX 3KBHB3JJeHTOB, KOTOpb!C BC 

fJO,J.ne/KaT HCOOJlh30BaHHID Ha HHble ueJlH, KpOMe npe;ryrc:-.toTpeHHblX ycJIOBl15IMl1 3ai1:\10B HJU1 

cornacHO 6aHKOBCKOMy 3aKOH011aTeJibCTBy. )l,eHeJK.Hble cpe,UCTBa c orpaHl-f4.e1-n1eM K HCOOJlh'30BaI·nno 

lie 8l\.'11-0431-0TC5J B 0T4'3T 0 D.BH)KCHHH JleHe:tKHb1X cpeD,CTB .. 

3.10. <l>nuanconL1e UHcTpyi\'teHTLI 

I(O\-ll13HH.11 npH3HaeT ¢HHaHCOBb1H 3KTHB B 6a.i1attce TOJlhKO B TOM cnyt.tae, KOf,Ll3 OHa CT3HOIH1TC51 

CTOpOHOH no ,LlOfOBopy B OTHOWeHlil1 ,n,aHHOfO ¢11HaHCOBOfO HHcrpyMeHTa .. TipH nepBOH3ll<l.JlbHO.\I 

l1pH3H3HHH ¢11ttaHCOBblC aKTHBbI p33,UeJ15UOTCH Ha CJie,UyIDI.1..1,He KaTeropHH: 

¢ttttaHCOBbJe aKTttBbI, nepcoueHHBaeMbie no cnpase.u.ru1soH CTOHMOCTH qepe3 npH6hu11 

HJU1 y6bJTOK; 

3aHMbl H ;:i.e6HTOpcKa.11 33)lQJI)KCHHOCTb; 

tjlHHaHCOBb!e aKTHBbi, yJlep)KHBaeMb1e ..o;o norallleHHR~ 
¢11HaHCOB&re aKTJ.1Bb!, HJ\.IeIOWHeC.sJ B HarJJ14J1H .Lt.n5J npO,Il,IDIOi. 

¢HHaHCOBble 3KTHBb1, nepeoueH11BaeMbJe no cnpaBe.UJlHBOK CTOHMOCTH l\epe3 npH6bLlb HJUl 

y6blTOK, B!UllOtJalOT ¢11HaHCOBbIC a!CTHBbl, npeD,Ha3HaYeHHble !J,JI.H ToproBJIH, H ¢11HaHCOl3b!C aKTHBbl, 

OTHeCeHHble K nepeoU,eHIIBaeMblM no cnpaseJ])lHBOii CTOHY!OCTH '4epe3 npH6bJJ1b H.'111 y6b!TOK npH 
nep130tta4a.71bH:OM 11pH:3HaHHH. <DHH3HCOBble aKTHBbl KJlaccttcf:n1u11pyi0TC.H KaK npeLI..Ha.3HalleHHblC llJ151 

TOprOBJlH, CC..ilH OHH npHo6peTalDTC5I, rnaBHbl:Vl o6pa30M, c ueJiblO npO.U.aJKH J.iJlH o6paTHOi1 rroKynKH B 

KpaTKOCpO'-IHOH nepcneKTHBe HJTH 5IBJUl.l-OTC51 43CTblO nopT¢en51 H,U,eHTHtj:H-IUttpyeMblX ctnn1aHCOI3b!X 

HHCTµyMeHTOB, KOTOpble ynpaBJI5IlQTC51 Ha COBOK)'OHOH OCHOl3e H Hen:aBHHC C.Il.eJ1KH c KOTOpblMH 

Cl3HllCTC;1bCTBYlOT 0 ¢aKTHl..JCCKOM nonyqeHHH npH6bUJJ1 Ha KpaTKOCp04HOi1 OCHOBe; HJlH llB.fI511DTC}I 

npOH3130/J,HblMH liHC-rpyMeHT3MH (Kpo1v1e CJIY1la51, Karna npOH3BO)J.Hbli1 HHCTJJYMCHT onpe.ueneH B 

Ki.lLJCCTBe 3¢cfieJCTHBHoro HHCTpyMenra xeroKHposaHH51). ¢HH3HCOBbie aKTHBbl, nepeoueHHBaCMbie no 
cnpa8eJJ)Il1BOH CTOHMOCTH Y.epe3 npH6bL:lb HJUi y611TOK, (0IaCcH¢HU.HPYI0TC.H B KOHCOJJJ.1.lJ.HposaHHOM 

60...:1ance KUK o6opOTHble aKTHBbl, a H3MCHCHTUI cnpaBellJlHBOi1 CTOHMOCTH no HHM npH3HaIOTC~ B 

KOHCOJlHJJJlpOBaHHOM OT9CTC 0 nptt6bIJ1.11X H y6b!TK3X B COCTase c\lttHaHCOBbIX JJ.OXO.ilOB l1J1H 

tjJ11HaHcOBbIX pacxo.uos. 

CnpaBC.LlJlHBaa CTOHIVlOCTb - ueHa, KOTopaa 6b!Jla 6bI nony9eHa npH npo11aACe aKTHB3 H.JlH 

yrrnaYena nptt nepe..o;aii:e 06.113aTeJibCTsa npH npoBe..a.eHHH onepau1111 Ha no6poBOJ1bHOH ocHose i'.·!e/K..ily 

Y'L£UCTH~1KarvrH pb!HKa Ha .Ll,al)' oueHKli. nocsre rrepsoHal'..faJibHOro rrpH3HaHH51 cnpaBe,O.:J1HBa5l CTOH~·IOO:TL 

¢HH3HCOBblX HHCTpyMeHTOB, ou,eHeHHblX no cnpase.anHBOii CTOH110CTH, KOTOpbre KOTHpy10TC.H tta 

:lKTHBHOM pL!HKe, onpeJJ.eJ1.HeTC5t KaK KOTHpOBKa Ha noKynKy aKTHBOB H KOTHpOBKa Ha np0,1.8JKY 

si:.1ny1ueHHblX 06.113aTe..1JbCTB Ha .Qa1y oueHKH. EcnH phi.HOK JJ.JJH qn1HaHCOBbrx aKTttBOB He .Hl3Jl5reTc>I 

aKTHISHbJYL Tor.ua Kori.1naHH5I ouettttBaeT cnpase.ITJ[HBYIO CTOHMOCTb c MCOOJib30BaHHeM CJ1ef(y1ow1·LX 

.\'1CTO~OB: 

aHaJlHJa orrepauH.il c Tal:G1M JKe HHCTpyMeHTOM, nposenettHhIX s ttenasHe\1 speY1eHH 

Me)K.[ly HeJaBHCHMbll\-lH CTOpOH3ivtH; 

TeKyu..i:eH cnpaneMHBOH CTOHMOCTH no..r::i:o6Hh!X cpHH8HCOBbJX HHCT'pyMeHTOB; 

.iJ,HCKOHTHpOBaHH51 6yJiyllJ,HX .Ll,eHeiKHblX noTOKOB. 

3aft.1Hbl H .ae6ttTOpcKaSI 3a)lOJDKeHHOCTb 

3aMrvLb! H .rre6HTOpCKa51 33il.0Jl)KeHHOCTb npeJICTaBJUllOT co6oH. HenpOH3BOJJ.Hble ¢rn1aHCOBble 

31'.\HBbl c ¢11xcHpoDaHHbl~lH HJIH. onpeLI..eJUieMblMH 11.:1aTC)Kal\1H~ KOTOpbre He KOTHpyt0TC5I Ha 
aKTliBHO:Vf p.blHKe. <DHttaHCOBbre aKTHBbT, K.naccH¢Hl.HipyeMbie KaK 3aifMhr H ,!],e6/ITOpCK8R 

JaL(OilJKeHHOCTb, OTpIDKeHbl no OCTaT04HOH CTOH~·lOCTH c HCnOiib30BaHtteM 3¢tjleKTHBHOi1 

npoueHTHOH CTaBKH .. J.I:oxo.Libl 11 paCXO,llbl OT H3MeHeHH5l. CTOHMOCTH .Ll,aHHblX qnrHaHCOBb!X aKTHBOB 

OTpa:tKafOTCH 8 COCTaBe npH6bu1eH" H y6b1TKOB OTtieTa 0 COBOKynHOM ,aoxo;::ie B ,\'fOMeHT Bbt6blT~HL 
cnHCaJlH.51, a TatGKe B ~10MeHT aMOpTtt3aUHH 3ailMOB H ..o.e6HropcKOH 3a,O,OJl:tKeHHOCTH .. 3ai1\1b! J.1 

,J.C6MTOpCKaJI Ja.[lOJDKCHHOCTb OYp3.)l{eHbf B COCTaBe KpaTKOCpOYIJb!X aKTHBOB, 33 HCK.lfQYeHI1C.\1 
0:\<.ll°1\lOB H ;1e6HTOpCK0!1 3at10JIJKeHHOCTH CO cpOKO/'\'I 110raWeH!1>f 6onee 12 MeC.HUeB C OTlfCTHOi.f .QJfbi.. 

].;:OTODh!e OTOa:tKaJ-OTC51 B COCT<JBe ll0Jlf0CP04Hb!X aKTHBOB .. 
COOTBeTCTBlHI c ]V[CcDO JJ ro,J. JC\KIJH'-11\BWHf'IC~ 31 ;i:cKrtGpll 2013 fOJ.fl 
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(bnnanCOBhie 3h.IUBhI, IIMCIOIUHecJI B Hanttl-fHH )1,JlH npo)l.a:IKH 

Cb11HaHCOBble ah.JHBbl, HMeFOlUHeC51 B HaJn1qi.n1 )])151 npoj],a.JKH, .11BJUUOTC5l Henpo1-1JBOJHblMH 

l]Hu-JaHCOBblMJ1 3KTHB3.'vlM, KOTOpble . .n1160 COOTBeTC-TBYJOT onpe,aeJieHMJO JJ:aHHOH KaTeropMM, ;lJ.160 He 

\JOf)''T 6b!Tb BKJII-04eHbl HH B 0.ilHY H3 JlpyrHX KaTeropHH. 0HH BKJUOL{3.l-OTC5l B COCTaB nonrocpO'-lHblX 

JKTHBOB_, ecJIH y pyKOBOlJ.CTBa HCT HaY1epeHH5I peai1H30B3.Tb HX s TeYeHHe 12 ;..-1ec5ILI,eB nocne OTLieTHOli 

;1aTbl. 

C.b1-1HaHCOBble aKTHBbl, HMe1:0ll.l,Y!ec51 B 11ai1HYHH ,IlJ151 npOilIDKH, Y'-H1ThtBaKJTC51 no cnpasen.J111soi-1 

CTOHMOCTH npH nepBOH3.43.i1bHOM npH3H3HHH. CnpaBC.a;lHB3.H CTOHMOCTb KOTHpyei\-fblX 1ioncBL!X 

HHCTpyMeHTOB, KnaccnljJHUHpyeMblX K3.K cf:iHH3.HCOBbie ah.lHB.bl, HMefOmHeC5l B HaJ1H\_IHH .J,l}I 

npo,aarK.11, onpe)le11HeTCH Ha OCHOBC 6Hp)KCBhlX KOTHpOBOK Ha OTLfeTHYJ-O )laTy. Ll_oneBL>Je 
i-IHCllJ)'MeHTbl, no KOTOpblM OTC)'TCTByeT HHtj?OpMaU,llil 0 6HpJKeBblX KOTHpOBK3.X, 0-rpffiKaIOTCH no 
cnpase.rv111Bof1 CTOHl\10CTH, )])151 KOTopoH H3.HJIYLHllHM nO.QTBCp)K)lCHHeM npH nepBOHal.\arlbHOM 

np113H3.HMH 5IBJ1HeTci:r ueHa c.nenKH. B HHblX c.nyLJ.aHX cnpaBe)J.JIHBaH CTOH,\IOCTb HHCTpyMeHTa 

flO,]TGepfl(llaCTCfl nyTeM cpaBHCHH5I c aua..nortt4HhJMH ¢HHaHCOBblMH 11.HCTpyMeHTaMH 11~111 Ha OCHOBe 

M~TOJJ,a OUCHKH, BKJII043.I01Uero JJ,aHHble c Ha6JUO;:I.3CMhlX pbll-lKOB. 

Tip11.6bU1H H y6blTK11, B03HHK310UlHC B CBH311. c H3MCHCHHCM cnpaBe,U.llHBOH CTOHMOCTH aKTHBOB, 

K.1acc1--HP11u.11pyeMbIX KaK HMCJ-OIUHCC51 B H3...J1HL£HH .ll,JU( npOJlIDKH, npH3HaIOTCJl B COCTaBe npoyero 

COBOKynHoro n.oxo.ua 3a Bbl4CTOM HaJIOra Ha rrpH6bIJib, Kpo11e y6h!TKOB OT o6ecueHeHH5l H KypcOBb!X 

pa3HHU. l{orJJ,a ueHHble 6yMar11, K.J1accYI¢HuHpyeMble KaK ttMeKJW,HeC5J B HaJTl-11 11111 llJISI npOJlaJ-Kl1, 

npo;].afOTC5l, HaKOfUICHHble nonpaBKH Ha cnpase;:J,JIHBYI-0 CTOHMOCTb BKJlto4a!OTC.H B nptt6hIJ1b fLH1 

yGb!TOK K3K npH6bI.flh (y6bITOK) OT Bbl6bITH5l ¢HH3HC0BblX aKTHBOB, J-fMelOlliHXC51 B HaJIJ.1'1111--l 1V1SI 

llf)O;:l.X.I01. 

()fiecuencnue <J>nnaucoBbJX aKTHBOB 

Ha KmK,LlyFO OTtJCTH)'lO )lary KoMnaHllil aHaritt311pyeT, cywecTBYIDT JlH 061,eKTHB!-!LIC 

D,OKU38.TCJlbCTBa o6ecueHeHH.H ¢11HaHCOBbIX aKTHBOB no BCCM BH)lal\-t ¢11HaHCOBbIX aKTHBOB, 1a 

HCK.J1104CHIH!l\·1 ¢11HaHCOBblX 3KTJ1BOB, YLIITThIBaeMhIX rro cnpaBe)lJIHBOH CTOHMOCTH c OTHeceHBC:\1 ec 
Yl3:v1eHCHHH Ha nptt6bIJ1b IUU1 y6bJTOK. 

cDHH3HCOBhJi1 aKTJJB HJlH rpyrrna ¢HH3HCOBblX 8KTHBOB C4HTafOTC.H o6ecueHCHHblMH, J<Or)la 

cytuecrsyeT o6beKTHBHoe CBHJJ.eTe~1bCTBO o6ecueHeHH51: B pe3y:lbTaTe O)lHoro lL"lH 60.11ee co6b1THH, 

npu~1Jowe11w11x noc;1e nepso1--1a4an&Horo npH3HaHH.H aKTHBa, KOToph[e oKmantt llOlIJ-~atoweecR 

Ha;J,CJKI-IOA OUeHKe BJlllilHHe Ha Q)KJ1llaeMbJe 6yJzyIUHe ,ll,eHe/KHhie llOTOKH no ¢HH3HCOBOM)i aKTHBY 

H,111 rpynne ¢1-1HaHcOnbrx aKTHBOB. Ce11.neTe.nbCTBa 06ecue1-1eH11a MoryT BKJUOYaTb B ce6)l y1G11aHH5! 

!!a TO, YTO ,UOJl/KHHK llilH rpynna ,UO.il%.HHKOB HCllblTbtBafOT ¢11ttaHCOBbie 33.TPY.llHeHHfl, He MoryT 

o6CJIYiKHnaTb CBOlO 3a,llOJI)KeHHOCTb HJTH tteHcnpaBHO ocyll.(eCTBJl.Hl-OT BblfUlaTy npoLI.eHTOB HJlH 

OCHOIHIOH cyMf..fbl 33..!l,OJDKCHHOCTH, a TatoKe sepoaTHOCTb Toro. gTo HN1H 6yJ].eT nposeneHa npoue;:i:ypa 

6a11KpoTCTBa, JIHKBH.!l,aUHH H.IlH ¢11ttaHcosoH peopraHH38UHH. I{pO.\'le Toro, K TaKJ.11\1 CBH1lCTeJlbCTBa.\l 

OTHOC5:1TC.H Ha6n1-o.uae\\tbie jl,3.HHbie, YKa3blB3KllUHe Ha HaJlH'-H1e 110.DJI.3.IOlUerocs:i ouettKe CHl-DKeHHS! 

Q)K!-i.QaeMb!X 6ynyu.t.HX neHeJKJiblX llOTOKOB no ¢HttaHCOBOMY YlHCTpyMeHTy, B 48CT!l0CTH, TaKHC, KaK 

!\-).\leHCHHe o6bCMOB npocp04CHHOi1 3a.no.VKeHHOCTH lVIH 3KOHOMHllCCKl1X ycnOBHH, HaXOJJ.71.lUHXC5I B 

onpC;lCJleHHOH B3311MOCBH3H c OTKa3aM11 OT HCflOJIJ-IeH.1-151 o6H33TCJlbCTB no Bblfl.lfffe gonroB. 

,Q.r151 onpe.uener-11151 o6ecueHeHH5l .aoneBbIX u,eHHblX 6yMar, K.;1acc1-1qH1uttpye.\1&1"'-111 KJJ\ 

11\te1Dut11ecH B HarlHYl-lH .Ll,Jl5l npo.n_aJKH, aHMl13HpyeTCS1 cyw.ecTBeHHoe HJUi JJ.JIHTeJlbHOe yMeHbWCHHC 

cnpJBe.UHHBOH CTOHi\,!OCTH ueHHOfi 6yMarH HHJKC ee 6anaHCOBOH CTOHMOCTH. flpH H<LJ11F·UIH TJKHX 

,QaHHLlX AJIH qn-1HaHCOBhIX aJ(THBOB, HMeKJ111,11xc5l s HOJ1H4-HH JJ,JI.H np01l8JKH, cyMMapH11H y6b1TOK, 

011pene.n5IeMbltl KaK pa.JHHL(a Me)f(Jly ueHOfl np1106pereHH5I: 11 TeKyw:eH cnpaBeJ]..:"ll1BOH CTOHMOCTblO, 1a 

Bb!tJCTOM y6b!TKa OT CHHH<:eHH.51'. CTOiiMOCTH 4JHH3HCOBOfO .'.lKTHBa, parree OTHCCCHHOro na 

l{HiH:J.HcOBb!:H pe3y .. '1LTaT, OTpmt<aeTC5l s np116bu111 H y6hlTKax TeKyw:ero rona. BoccTaHosneu11e 

pe1CpBOB no,Q o6ecl.leHeHHC ¢11HaHCOBbTX aKTHBOB .\10/KeT npol13BO,!JJ1TbC5l, ec.n11 J],Jl51. JTOfO 

cy U[eCTBY!DT o6ceKTHBHbre npe,lll10CbfJ1KH, B03HHKU1He nocne npH3HaHH.5l o6ecueHeHHR. ):{.TI 

cµHl!dHCOBblX aKTHBOB, Y'U·ITbIBaeMblX no aMopTH3HpOBaHHOi1 CTOHMOCTH, H D.OnroBblX UCl!IlhL\ 

6y:vI3r, K;1aCCH¢HlJ.HpyeMhIX KaK HMetolll,HeCJI B H3...HH411l1 .U.1S1 npo,ll81KH, BOCCTaHOBJICHHe pe3epBOl3 

OTpa>1GlCTCR B COCT8Be nptt601:ief:i tt y6orTKOB OT'{eTa 0 COBOKyrIHOM JlOXOJJ.e. 

coo'l:DCTCTBHH c MCcbO 3a ro2.1.. 3aKOH1-1Hnw11i1cll 3 1 .'1CKa6pll 20 [J ro.na 
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Pe3epB nag o6ecueHeHHe pe6aTopcKoH 1a,QOJDKettttoCTH co3.naeTC5l s TOM cnyyac, el.'JJH 
cywecTBYKJT 06beKTHl3Hb1e npH3HaKH Toro~ 4TO K0Mnatt11~ He cl\101KeT nonyY:HTb npH4HTa1owyKJc5! 

eM cyMMY B ycTaHoBJieHHbIH JJ,oroeopoi\-t cpoK. Cyill,eCTseHHhie qn1HaHcOBb1e rpy.ilttOCTH )lO;lfKHHKa, 

eep05!THOCTb Toro, 4TO ;:l,OJDKHHh.J' 6y..ueT rpo3HTb 6aHKpOTCTBO HJlH ¢11ttaHCOB351 peopraHH3aUH51, a 

"l'3JOKe HeBhJTIOJIJ-1eHMC 06J.133TeJ1bCTB HJHf orcpOlfKa DJiaTC)KeH ( cpoK npocpoL!ettttoH 1an:OJD:KeHHOCTH 

cocrae:15teT 6011ee 12 MCC}!UCB) C4HTaIOTC}l npH3HaK3MK o6ecuetteHJU{ .ne6HTOPCKOH 33,QOJl)KCHHOCTH. 

CyMMa pe3epsa paccY.ITTb!Baerc~ KaK paJHHUa Me/K,lJ,y 6a.rraHcosoH croH:r-.1ocrbIO H so1 ... 1ewaeMoK 
CTOHMOCTbl-0 33JI,OJDKeHHOCTH, KOTopaR paBHa TeKyrueH CTOHMOCTH O/KH,ll.aCMblX noTOKOB ,ll.eHe>KHbTX 

cpeilCTB, .U11CKOHTHpouaHHhlX c HCCTOJTb30B3HHeM pblHOllHOi1 CTaBKH rrpoueITTa, npH:r-.1eH5le~1oh K 
a1-1~1or}f4J·Ib!l\I JaAMaM Ha nary so3HHKHOBeHtt51. ne6HTOpcKoA 3a;:i.oJDKeHHOCTH. Ha411cneH11e peJepBa 

Ha C!-1\ifi\e!·Hie CTOHMOCTH .ue6HTOpCKOH 33JlOJDKeHHOCTH OTJJaJKaeTCH B KOHCO.JlHJIHpOBaHHOM OT'iCTC 0 

C0130KYITHOM .[lOXO)le B COCTaBe onepauHOHHblX pacxo.a.os. 

(j)JfH3HCOBbJe o6SJ3aTeJJhCTB3 

tD11HaHCOBbte 0651.33.TeJlbCTBa nepBoHal.JaJlbHO np113HaIOTCSl no cnpaBe)lJIHBOH CTOHMOCTH 

nony4eHHblX cpeLI:CTB, KOTOpa51. onpe.uesu1eTCH c HCnOJlb30BaHtte,\.-{ 11peo6na,uaJ-OlllHX pb!HOYHblX 

l!poueHTHb[X CTaBOK no atta.norHlfHhlM HHCTpyMeHTaiv{ B cnylrae cyUieCTBCHHoro HX OTJlHY.li.51 OT 

npotleHTHoii cTaBKH no nonylfeHHO?'l.1Y 3ati1 .. 1y, 3a BbilJeTor-.-1 pacxonos 110 c,nenKe. B noc11eJJ.yl{)uIHX 

nep110,nax ¢11HaHCOBblC o65133TeJlbCTBa o-rpa>KafOTCH no a1'1-1.0pTH3Hp083HHOH CTOHMOCTH c 

l!C00.'1b30B3HHC?v1 MeTO;la 3¢¢eKTHBHOH cTaBKH rrpou,eHTa; BC51 pa3HHU,3 Me!Kl()' cnpase;VlHBOli 
CTou1v1ocTL!D nonyYeHHhIX cpe.ncTB 3a BbP-1.eTOM pacxonos no c.nenKe H cytv!Moii K noraweHHI-O 

oTpruKaeTc.H KaK npou,eHTHbIH pacxo.a. B TeY:eHHe cpoKa, Ha KOTOpbcli noJlyl.£eH 3aiiM. 

3.11. 3nnacb1 

KOMl13HlUI HMeeT TosapHO~MaTepHaJibHble 3anaCbl, a Ta10Ke 33Tp3Tbl Ha OKa33HHe ycnyr, B 

OTHOWe!-UIH KOTOpblX KoMCT3Hl1.51 ell.(e He npH3Ha.J13 Bbrpy4KY ( ((HC3aBepweHHOC npOH3B0.J,CTBO»), 

ToeapHo-r.,1aTep113..Jll;.Hble 3arraCbl Y4HTbIBaJ-OTC51 no cpe.n.neB3BeweHHOH CTOHMOCTH, KpoMe 

c:ry-Yues, Kor.n.a 11x pr:.rH04HaJI CTOHMOCTh 3a Bbll.!eTOM pacxonos na npo.na.A<y Ii npennpo,Ua:iKH)'KJ 

l"JO}lf'OTOBKY HH/Ke 6a.r1attcosoH CTOHMOCTH. CTOJ..iMOCTb MRtepHanoB, KOTOpb!C HCl10nb3YIOTC51 B 

npOHJBO.G,CTBe, He CHHJl\aeTC$I HWKe nepsoHaYaJ11HOI1 CTOHMOCTH, ecJIH OT peanH3[(U~iH [QTOBOli 

npO,JYKLIJ1H 0/KH,QaeTC51 npH6bI.ilb, 

HeJasepweHHoe npo113BOLl.CTBO (3a1paTbl Ha B&1no11HeH11e pa601, Bb1pyl!Ka no KOTop&11v1 ne 
11p113H8Ha) ua OTY.eTHYJ-O ,Il3T)1 OTpaA<aeTC51 B 6yxranTepcKOM YYCTe no 4JaKTHl.JeCKH npOI13BCJl.eHHblM 

38TpaTaM. 

3.12. OcnoBHhle cpe.ncTBa n tte1'1aTeptta.ilhHhte aKTHBbI 

OcHOBHLte cpeacTBa BKJHDttal-OT aKTHBbl, rrpH3HaBae1'.1bie B coOTBeTCTBHH c MC<f)Q (IAS) l6 
(<OCHOBHbie cpCLl,CTBa)) ( «TipoYJ1e OCHOBHbJe cpetJ,CTBa»), a TaJOKe 33TpUTbl Ha pa3BeJJ.KY H OLteH1'.J'' 

Kal1HTWIH3HposaHHbie s cooTBeTCTBHH c MC<DO (IFRS) 6 «Pa3Be!lKa H oueHKa 3arrncos 

11-11-111epaJJ1H11x pecypcoB» 11 Y'4.eTHOi1 nonHTHKoH KoMI1aHHH, H !<OTopbte snoc11e,u:c1BHH, npVi 

llOJ}TBCpJK.n.eHHH TeXHHl.ICCKOH ocyw.eCTBHMOCTH H KOI\'t?vrept.IeCKOH uenecoo6pa31IOCTH ,no6LI'-l.H 

none3HhlX HCKOnaeMbIX, rvroryT 6b1Tb peKJiacc11¢11uHposaHbI B octtosH11e cpe.acrsa, npH1ttaBaeM&1e B 

cooTBCTCTBHH c MC<DO (JAS) 16 («MaTepttanbHbie aKTI-!Bbl, CBRJaHHbie c pa3Be.ilKOK H oueHKOii») 

l1:eMaTepHailbHble aJCTHBbl BK.ff8.Jl.!3t0T aKTHBbl, npH3HasaeMbie B COOTBCTCTOHH c ivlCcDO (IAS) 
3 8 \(He:v1aTepHar"JbHblC 31CTH8bl)) ( «TipoYJ1e HeMaTepH3JlbHbte aKTHBbl)) ), a TatoKe 3aTpaTbl Ha pa3Be.JKY 

H ouettli:y, KanHTa.i1B1ttposaHHb1e B cooTBeTCTB¥H1 c MC<PO (IFRS) 6 H yLJeTHoM n0Ju1T11Koi1 

Ko:vtnaHHH, 11 KOTOpble BOOCJle,[lCTIH1H, rlpH CTOllTBep;.K.IJ.eHHH TeXJU·F-IeCKOi1 ocywecTBHMOCTH H 

l(O\tMepl.ICCKOii ue"1ecoo6p3.3HOCTH .ao6bll.JH no~le3HblX ~iCKonaer..·ILIX, .VIOf)'T 6b1Tb 

peK.1acci-i¢au11posaHbl B HeMaTep11a'1bl1hie aKTHBbl, npI-13HasaeMble B COOTBeTCTBHH c iVIC<DO (IAS) 
3 8, ( «He\taTepHailhHb!e aKTHBbl, CB5l38HHbie c pa3Be.QKOH H ouettKOii>I ). 

/ 
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3aTpaTbl, CBH3aHHbIC c pa3Be,IlKOil H O~CHt.:Oii 

:lLJeT 1aTpaT. CB513aHHblX c pa3Be.QKOH Ii OUeHKOK, ocyrueCTBJIHCTC5I B C00T!3eTCTBMH c 
Tpc6oBaHH51MH MC<DO (IFRS) 6 «PaJsenKa H oueHKa noJ1e3HbIX HCKonaeMbL\.)). npH JT0~1 

np11MeH5leTC5:I i\1eToJJ. peJyJibTaTHBHbIX JaTpaT. CornacHo MeTOil.)' pe3yn1TaTUBHhIX JaTpaT JaTpaTbL 

CB513(lHHb!e c ,ZJ.eHTeJlbHOCTblO no p8.3Be)J.KC H oueHKe, B TO~l YHCJle 3aT-paTbl Ha npuo6peTeHHe 

.1YIUCH3HH, pa3Be.[OYHOe H TIOHCKOBo-oueHOYHoe 6ypeHHe, H ,upyrHe JaTpaTbl, speMeHHO 

KUnl1T3JlH3HpyIOTCH c Il,eTaJIH3au.HeH no CKBfilKHH3M .no MOMeHTa 06Hapy)KeHllil 3KOHOMHtteCKM 

0GocHOBaH1-1b1X 1anacos none1HbJX HCKonae:viblX B xo,a,e ocymecTBJieHl1.H nporpaMr-.-111 6ypeHHH. EcnH 

.'~enaeTC5J BLIBOLl) l.J:TO CKBffiKHHa conep*HT yrneso.o.opon1r B TaKHX o6beMaX, 4TO HX 3KOHOMHlleCKH 

lie3¢¢eKTHBHO )lo611BaTb, TO 3aTpaTbl no LiaHHOH CKBffifOiHe CCTHCbIBal-OTCH Ha pacxO.Qb! 

COOTBeTCTBYlOW.ero nepttona no c-raTbe orrepaUHOHHblX paCXOJ],OB «feonoropa3Be.D,otJHbIC pa6oTLO> B 

KOllCOJIH.D,HpOBDHHOtvl OTl.J:eTe 0 COBOKYITHO:VI ,IJ,OXO.[l.e. 

AKTHBbl, CB5I33HHbte c paJBe.!l_KOri H oueHKOH, KJ13CCH¢HUHpytoTC5l KaK MarepH<L1bHble H 

!iCMaTepHaJlbHhie, H BKJnoqalOTCH B CQCTaB OCHOBHblX cpencTB HJIH Het-."laTeptta,1bHbiX aKTliBOB 

COOTBCTCTBeHHO. K MaTepHaJibHb!M 3f(TH8aM, CBH3aHHblM c pa.3Be,D.KOH l1. oueHKOH, OTHOC5ITCH: 

3aTp8Tbl Ha CTpOHTe.nbCTBO noHCKOBO-OlleHOllHblX, pa3BC.QOLJHblX i1 onepe/KaJoW,HX 

JKClliiY3TallHOHHblX CKBIDKHH (npo6ypeHHblX Ha CTa;"lHH pa3BCJ104Hh!X pa6or .J,O 

DO)~TBepiK.UCHH.H KOMMeplfeCKOH ue.11ecoo6pa3HOCTH /(06brLI11); 

33Tp3Tbl Ha npH06peTeH11e 11 MOHTffiK 3)J,3HHH, coopy)KeHHfi, o6opynoBaJ·IVU! H 

ycTaHOBOK, Ha nptto6peTCHHe TpaHCrIOpTHbIX cpeJICTB, Hcnon13yeMblX .IJ.]15£ IIOHCKJ, 

oueHKH MeCTOpO)l(,ZleHttH n0~'1e3HblX HCKOOaeMblX H prosell,KH 3anacoB. 

K HeMaTeptta.i1bHblM al\.LHBaM, CBH3aHHblM c pmsenKoH 11 ouettKo.H, OTHOC5lTC51: 

JaTpaTbl Ha np1106peTeHHe npaB f10.Hb30BUHH.H Hell,paMH; 

3aTpaTbl Ha reostorttYeCKYlO HH¢0pMaUHl-O, ocpopMJ1eHH)'lO KaK (\HOy·xay». 

flail o6bef(TQM yl..JeTa He~taTepHaJibHblX rIOHCKOBblX aKTi1130B TIOHH!r!alOTC.8 JU1UeJ-l3liH !la 

reo .. 1orttqecKoe H3yl.leHHe, JlHUeH3Hl1 Ha reonorttl.leCKoe H3Yl.leHHe H ,a,o6bIYy; pe3ynDTaT (O"fllCT), 

l:L'vle!-DLU._HH carvlOCTOHTC.'lbHOe 3HaY.eHHe, B KOTOpOM o6o6iuatoTCH pC3)'JlbT3Tbl nposeneHHblX 

HCCTICJlOBaHHfi. 

A .. KTHBbl, CB5l3aHHble c pa3BC,1l.KOH B OUCHKOH, nptt nepB0Haqa:1bHOM npH3H3HHH OUCHHBafOTC51 

no ce6ecTOHJVtocrH. B .aa.rrbHeilwei\f npttMeHRCTCR Mo.aenb yqera no ¢aKT11t.TeCKM1Vl 3aTparaM: 3JCTHBbl. 

CBH33HHb!C c pa.3senKoH 1-1 oueHKOH, Y4HTbCBalOTC51: B pmrv1epe cpaKTi-1LJCCKHX pacxoJJ,OB Ja Bb!YeTo:v1 

o6ecueHel-lHJI', ecn1-1 TGKOBOe 6bJJCO, B KaqecTBe o6beKTOB OCHOBHblX cpe).(CTB Jl.O Toro MOMeHTa, llOKa 

HC 6y!lCT ycTaHOBJH~HO cywecTBOB3HHe 11JIH OTC)'TCTBHe 3anacoB npoMbllll.TleHHOfO 3/iJLJeHMR. }l_i15l 

fl0;1TBepiK,:J,eHHH B03~10Jf\HOCTH no;1y'--leHH5l 3KOHOMff4-eCKHX Bh!fO)l. OT 06Hapy1-KeHHblX 3anacOB B 

OTHOWeHHH aKTHBOB, CB.ll33HHblX c pa3Be.QKOH H oueHKOH, He pence 0,Ll,HOro pma B ro.o. np0113130JlHTC>l 

reXJIH4eCKHi1, opOMblWJieHHblfi H ynpasneH4eCKHH dH&1113, a TatoKe 063op H3.J1YP-U15I I1H/111K3TOpOB 

o6ecueKeHH5L Ecn1-1 ycTattosneHo Ha.JlHYHe 11H.IJ.HKaTopoB 06ecueHe1·n151, TO riposoilHTC5l Tec1 tta 

06ecuet-1ett11e. 

B nOCJle,UyJOme~t, ecntt 3anacbI ripOMbIWJ1CHHoro 3Ha4-eHWI 61UI11 o6ttapy)KeHbI, 6a:1aHcosa5l 

CTOli:'>lOCTb nocne BbI4eTa y6hfTKOB OT o6ecu:eHeHHH COOTBeTCTB)'l-OUIHX aKTHBOB, cs;13aHHblX c 

pmse;J.KoH H Ol(eHKOK, f(JiaCCH4H{UHpyeTca f<aK OCHOBHb/e cpe,ZJ,cTB.1, npHJHaBae!'IIble B COOTBCTCTBH11 c 

Tpe6osaHHJiiVtH MCcl>O (IAS) 16, HJUi tteMaTepHailbHbie aKTHBbl, rrptt3HasaeM11e s cooTBCTCTB~Hi c 

rpe6oBammrn MC<DO (!AS) 38. 

B nepsoHaqaJlbttyJO ouetth.J' ce6ecToHMDCTl-1 aKTHBOB, CBH3aHHblX c pa3BC.J,Koii 11 oueHKoH, \1ory·T 

6L!Tb BK.'lIO'-leHbJ c11e.ny1oiutte 3aTpaTbI: 

3aTpaTbl Ha nptto6peTCHHe npas f10Jlb30BaHHH HeJJ,paMH (JJHUeH3HH Ha fCOJTOrKr1ecKOC 

H3y4eHHe, J1HUeH3HH Ha reo.nor11qecKoe HJyt.J:eHHe, pa3BC.0.KY 1-1 .uo6bil.f)'), B TOM t.IHcne: 

3aTpaTbJ Ha np1106peTeHHe reonor11qecKoH 11 HHOH 11H¢op:v1au1111; 

COOTBCTCTBIHI c i\1C'!J0 Ja f0;1, _'j!ll\Off4l!3UJJ.Ji)p1 31 .JC"Ka6pJJ 2013 ro;rn 

JJ4 
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Ha pa3pa6oTKy TeXH11K0-3KOHOMHY:ecKoro o6ocHOBaHH5l 
HeJJ.pOr10.ilb30BaHIHl, npoeJCTa reonorop33Bell,04HhIX pa60T H 11Hb!X aHanOfH4HblX 

pa6oT; 

3a11JaTbI Ha 3KcnepTH3Y BhlllleyK33aHHblX npoeKTOB H 060CHOBaH11H; 

33Tp3Tbl, CBH33HHf:ile c otjJOpMJieHHeM il.OK)'MeHTOB J1..15l nonyi1eHHJ1 .1MUCH3HH: 

33Tp3Tbl Ha on,1ary yYaCT\151 B KOHKypce HilH ayKUHOtte; 

1aTpaTbl Ha 0Il.J131)' pa3DBOro UJlaTeiKa 33 TIOJlb10Batttte tte,£1,pa:-.n1 B COOTBeT<.:TBHll c 
.. lHLI,eHJHOHHblM cornaweHHeM; 

HHbJe 3aTp3Tbl, tterrocpe.n.cTseHHo CB513aHHbie c np1106peTetttteYt npasa 
(10Jlb30B3HH5i. He)lpa:-.tH. 

33TpaTbl Ha CTpOHTeJlbCTBO nOHCKOBo-oueHOY.HbIX, p33Be,UOlJH1!X H onepeJKafDW11X 

3KCMyaTaU,HOHHbIX CKB3JKY!H (npo6ypeHHblX Ha CT3JJ.HH pa3BC.D.04Hb!X pa60T llO 

f10JJ.TBep)f(,IJ,eHH51 KOMMepY:eCKO:fi uenecoo6p33HOCTH ..uo6bIG:H) B pa3pe3e MecropoiK,UCIIHH 

(Y'-laCTKOB ), B TOM 4J.i.cne: 

p33pa6oTKy (n0)1fOTOBKY) npoeKTHOH )10KyMeHTa11m1 Ha CTpOttremcrno 
CKBIDKHHbl; 

no.uroroBttTeJlbHble pa60Tbl K CTpOHTCJlbCTBY CKB3)Kl1Hbl, Bb!BO)l Ha T04KY (;:uur 
pa6oT Ha !lleJTbcjle ); 

MOHTJ)K, nepe11sm1a<y, .~eMOHTaJK (tt Bee Blli\bl pa36opoK) 6yposoro, rnnosoro 
06opy11osaHH•, cjiottTaimoil apMarypb! H 11pyrnx coopyo.ettttii; 

6ypeH11e, KpenneHHC H OCBOeHHe CKBIDKHHbi; 

paGOTbl no crrycKy (n0Jrbe.~1y) B CKB8JKHHY BtryTpHCKBIDKHHHoro o6opynosaHH51~ 

ttenpe.LJ.BHAeHHbie pa6oTbl, s TOWI 1.u1c11e, .JlHKBHJiallllil asap11H, H.HUH..aeHtos 11 

OCJ!OiE\HettHH (3a HCKJll04eHHC:V1 B031Y1ewaeMbiX BHHOBHblMH J1HU'1MH); 

see BH)lbl npoH3BO.il.CTBCHHOro KOHTp0Jl5i Ii Ha,U30pa 3a CTpo~rreJlbCTBOM 

CKBffiKHHbI; 

npyrtte pa60TbJ l1 3aYpaTbl, CB5133HHble co crpOHTeJlbCTBOM CKBa/KHH6J. 

3arparb1 tta np1106pereHHe 11 MOHTIDK 3.I13HHfi, coopy:tKett11H, o6opy.IJ.oeaHWI 11 

)'CT3lIOBOK, Ha nptto6peTeHHe TpaHCITOpTHbfX cpeJJ.CTB, HCl10Jlh3yeMhlX )11151 llOHCKa, 

oueHKH r-.teCTOpO)KJ].eHlili no11e3Hh!X HCKOCTaeMblX H pa3BeJ].Kll 3anacoB. 

fipO'-llle OCHOBUble CpeACTBa 

TipoY.He OCHOBHble cpe.11,CTB3 OTpIDKalOTC51 ITO l1CTDp11'-!eCKDH CTOHMOCTH Ha ;Jary HX 

np1106peTeHl15I 3a BhJl..feTOM HaKorr11eHH011 aMOpTl:l3aUHH H o6ecu,eHeHIDL 3arpaTbl Ha co..aepl1\aHHe, 

[JC\10111' H JaMeHy MCJlKHX .D,eTa..JleH OCHOBHhlX cpe.ucrB OTHOCHTCH Ha pacXOJl,bl nepHO;.I.a. 3aTpaTbl Ha 

:v!O.QepHH3aU.HlO H ycosepweHCTBOB3HHe TeXHHLieCKHX xapaKTCpHCTHK OCHOBHb!X cpCJ]CTB 

YBCJIHL!HB3fOT HX CTOHMOCTb. flpH Bb!6bJTHH HJ1l1 cnncaHHH np04l1X OCHOBHblX cpe.J.CTB, 

nepsoHaLJ.aJlbHa5l CTOHlVIOCTb H HaKOrIJlCHH351 3MOpTH33UH51 11CKJll043fOTC51 li3 y4eTa. f1onyLJeHHhl.i1 

;roxon HJ111 y611TOK BKJHO'-l.aIDTC51 B cf.H1Hattcos11H pe3YilbTaT. ITpo1111e octtOBlibte cpe;::i.cTB3 

aMOpTH3HpyIOTC51 .nHHeriHbll'v1 Mero.a.OM Ha BCCM npOT5DKCHHl1 pacYeTHOro cpoKa none3HOro 

J1CHO.lb30BaHH.51. 

llpo•1nc ueMaTep11a~1bHhIC aKTHnb1 

fJpOYHe HeMaTepHalbHbJe aKTHBbl OTp3/J(aJOTC51 TIO 11CTOpHL!CCKOi1 CTOl1/\."10CTH Ha ,JaTy HX 

npHo6peTeHH71 1a Bbll.{CTOM HaKoITJJeHHOH aMopTtt3aU,HH 11 o6ecueHeHH51. Tio Ka:tKJJ,OMY 06-be!\T)' 

8\t0pTH3Hpyer\'lblX Her-.-1aTep11ailbl-IblX aKTHBOB )'CT<lHaBJ1HB3CTC)l cpoK noJle3HOro HCCTOf!h30B8HHSl np11 

MX nocTaHOBKe Ha yLfeT, HCXOJI.R HJ cpoKa ,n:ei1CTB1151 llCK.i1f04HTeJibHbJX npaB Ha pe3)/)lbTaThl 

HHTeJUleKryaHbHOfi ne5lTeJibHOCTH H nep110.ua KOHipOJI51 Ha.D, 3KTHBOM, 11J1H OIKH)lae:..ioro cpoKa 

MCrIOJlh30BaHH51 aKTHBa, B Te11eHtte KOTOporo rtpe.D,nO;laraeTC5l IlOJlyYaTb 3KOHOMH4eCKYID BblfO.J.y, HO 

He 60,1ee cpoKa µ,eRTenbHOCTH opraHHJau.1111. Her-.1arepHarrbH.bre aKTHBbr, no KOTOpblM tteBOJMOfKHO 

1-!J.,'J,C:t!OIO onpeneJIHTh cpoK none3HOro HCTIOJlb30BaHH51, He at.1opT113HpyroTC5!. B OTHOWeHHH 

yKaJaHHbLX aKTllBOB eiKero,UHO paccMaTpttsaerc5l HaJ1tt4He cpaKTopos, CBH,D,eTeJibCTBYhlllI.HX o 

lieB0'.3\10/KHOCTH Ha,Ue:tK.H.O onpe,UeJTliTb cpoK noJie3HOfO HCCTOJlf:,30BaHHJf naHHoro aKTHB3. 

COOTDen;:ni1·!!1 ·C !'vJCtbO Ja roll, 3:JKOl-I'4JHlUJHl1C.5l 3 J ,J.e1>a6p.112013 ro11a 



19 

focyJJ.apcTBettttb1e cy6cu.an11 Ha h:aattTaJibHOe CTpouTeJJbCTBO 

l(01\1naHH5l' npH3HaeT cy6CH.!U1H Ha KanHTCl.J11HOe CTpOUTe!IhCTBO, npeL(OCTaBJl51eMbie J\teCTHbl.\[Vi 

opraHa!\H1 BJlaCTH, KOf)la cymecTByeT ,iIOCTaTOlfHO OCHOBaHHii .[l.Jlil Toro, 4.T06bJ C4tJTaTb, Lj'[Q 

J(o'.Y1na1nui. BbJnonttHT yc.110BHJ1. noJ1y11eHHJ1 cy6cH,iJ,HH, 11 t.iTO OHH 6ynyr no.ayY.CHbl. Cy6c11.u11n Ha 

rcanHTa..'lbHOe CTpOHTeJlbCTBO Y"4l1Tb!BaIOTCil KaK yMeHhWeHtte CTOHMOCTH aKTHBa, )].1151 CTpOlrre.:1bCTI3a 

Koroporo OHH 6111111 nonyqettbI. 

06ccaeneune ~o..11rocpoqui.1x aKTHBOB 

K3.)f()lyto OTYerttylQ ,!la'I)' KoMnaHKSi npoaep51er ~ HaJIHl.£He HJTH orcyrcrs11e np113HaKoB 

o6ecueHCHl1}1 af(lHBOB l1Jl11 e.UHHJ1U.bl, rettep11pyt0mett ,ll.eHe)KHbte TIOTOKH, H, B CJl)'"Yae l1X BhLHB~le!-iH}l, 

Q[J]J8.D,e.15:1.er B03Mew.aeMyl{) CTOHMOCTb COOTBeTCTB)'lOW,HX aKTHBOB WIH e,il}fHHU,bl. 

Ciptt BLIRBJleHHH cyruecTBOBaHlliI npH3HaKos, yKmhtBa1-0w.11x Ha B03MOiKHOC yMeHhWCHrie 

CTOH\'IOCTH aKTHBa, KoMnattHH pacc!'v1arp11saeT BHyTpeHHHe ff BHeUJHHe HCTOY:HHKH HH¢0pMaUHH. l(aK 

'.\\HJ-llf'v!YM, paccMaTpHBaCTCli CJle;J,ylOWHti. tta6op flOKa3aTeJleH: 

B1-1c11n111e HCTOYHHKH HH¢opMaUHH: 

B Te4ett11e nepHO)l,a pb!HOIUia5I CTOH~lOCTb aKTHBa yMeHbll1HJlaCb Ha cyu(eCTBeHHO 6onee 
3Hal.J"HTCJlbHYID BeJTH1iHH)', YeM MOiKHO 6blJTO OiKHD.aTb no npowecTBHH BpeMeHtt liJlli 

HOpMallbHOfO HCIT0Jlb30B3HHR; 

cyu~ecTsettu11e tt3MeHeHH5l, HMeauu-1e 0TpHu,aTe111Hble nocneJlCTB1--u1 ,11;u1 KoMnaHHH, 
npOH30W.Jll1 B Te9eHHe nepHo)la HJlH Q)J01JlaI-OTC5I B 6JUDKaHwel\.1 6ynyw.eM B 

TCXHOJIOrHYeCKHX, pbll-104HblX, 3KOHOMH4CCKHX J.-UlH topH)l,J-f4eCKHX ycnOBH51X, H 

KOTOpblX pa6oraer KoMnaHHR, HJlH Ha pblHKe, )JJUI KOTOporo npe.UHa3Ha1-\eH aJCTHB; 

B TeYeHHe nepHo.Qa yBeJIJfYHJU1Cb phIHOlJHhle npo11eHTHhie craBKH HJJH .llpyrHe 

pbIH01-\Hble noKa:JaTeJlH npH6bTJibHOCTl1 HHBeCTHUHM, H 3Tl1 yBeJ1HYCHllil, Bep05lTH0, 

f10BJ1H5UOT Ha CTaBKY )J}lCKOHTHpOBaHllil, l<OTOpa>l HCIIOJlb3yeTC5l npH pac'--!eTe ueHHOCTH 

HCITOJ1b30BaHl151 UKIHBa., H cyW,eCTBeHHO YNleHbWaT ero B03MeLUaeMyl-O cyM~ry; 

6anattcosa~ CTOHMOCTb YHCTbfX ah'Tl1BOB Kol\tnaHHJ-1 npeBbllUaeT ee pb!HOYH)'l-0 

KanHTaJIH3aUHJ-O. 

BttyrpcH1--111e HCT04HHKH 11tt¢opMau1111: 

1-il\-leK>TCR .[l0Ka.33TCJlbCTBa ycTapesaHl-151 H..1H ¢113HYecKoro nospeiKll,CHH51 3KTHBa; 

cyw.ecTseHHhie H3MeHeHH51, HMesw11e orpHuaTellbHbie nocne11cTBHl1 LlJl51 KoMnattHH, 
npOH30W.Hl1 B Tei.1e1-n1e nepH.oD,a HJIH Q)f(H,O:afOTC>l 8 6JHDtcaHweM 6ynywe:.....i B CTCflCHH 

HJIH cnoco6e TeKymero H.HH npeLinonarae!'vroro HCTIOJ1b30B3HH51 ah."THBa (nanpH~lep, 

npocToH aKTHBa, nepec~-rorp cpoKa none3Horo 11cno11b30Ba:rn-UI aKTHBa 113 

Heonpe.o:eneHHoro B orpaHttY.eHHhlH no speMeHH); 

HH¢oprv13UJ15J 0 .Ll.HBH)leH.nax1 DOJl)'t.ICHHbIX OT ,UOY:epHHX KOMnaHHi1, a TaKiKe 

aCCOUHHpOBaHHblX l1 COBMeCTHblX npe,UnpH5lTHH; 

BHyTpeHH5I5I OTYeTHOCTb OOKa3bJBaeT, 4TO TCKYW,l1e HJll-1 6y.Liyw.1-1e pe3yJihTaTbl 

acno.1lbJOBaHH5i aKIHBa xyJ-Ke nporH03ttpyeMbIX, a Hi\teHHO: 

fIOTOKH .neHe:tKHbIX cpe.n,CTB llJUl rrpHo6peTeHH51 aKTHBa HJTH nocJie)lyIOlUHC norpe6HOCTH 

8 .neHe)t(HblX cpe.llCTBax )],JUI era 3KCn11yaTaUHH H o6cny/KHBaHH51 3Ha!.JI1Te.,1bHO Bblllle 

H3Ha4a.JlbHO npe.nyCMOTpCHHblX 6IOLJ)Ke-T0!\-1; 

P,.rt51 aKTHBOB, CB5I3aHHblX c pa3BC.il,KOH H OUCHKoH, Ha o6ecuetteHtte YKa.3bJBaKrr cne,ayfOIUHe 

q_)u1crop1,1: 

cpoK. s Tet{eHtte B:.oroporo Ko!'.-inatttt5I H,\It:eT npaso Ha npose;icHHe pa3sei1K11 11a 

onpeaeneHHOfi Tepp11rop1:11-1, HCTCK B TeYeHHe OT4CTHOro nepHOJa H:ll-i HCTeLJCT B 

6JH1JKai1WeM 6y.uyw.eM, H O/KH)laeTca, YTO OH He 6y.IIeT npO)l,JieH; 

3Ha411TCJlbHble pacXO,IlbI, CB~3aHHble c p8.3se.nxoH H oueHKDH i\1HHepaJibHh!X pecypcoB Ha 

KOHKpeTHOi1 repp.11ropMM: He 51BJflUOTCl1 HH npe)lyc~1orpeHHbIMH B 6l-O)J,f!CCTe, 1-Hl 

3anJiaHHpOBaHHbir-.u1; 

COOTDITCTilnJ.J c J\IIC<l)O 3:1 ro~1, JaKOHYJHlWHHCJ:I 31 1leKa6pR 2013 ro.Lia 

jJ. fl 
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pa3Be,D..Ka 11 oueHKa MHHepailbHb\X pecypcon Ha KOHKpeTHOH Tepp11Top~!H HC npl1BC.Jll1 K 

o6HapyJKeJIHID 1\-IHHepanbHbiX pecypcoB npofl.JbIW.'1eHHOro 3HaY:eJJH..IJ, 1-1 Kcn1naHHS1 
pew11na rrpeKpaTHTb nono6Hyl-O .neaTeJtbHOCTb Ha yKaJaHHoH Tepp11Top1111; 

Ha.ilHliHe )J,OCTaTOLJ:HOH HH¢opMaUHH, 00)],TBCpllQlafOW,ei.1, YTO, HCCMOTµ5I Ha BeposrTHOC 

npOJlOJDKeHHe p33pa60TKH Ha onpeJJ.e.'leHHOJ.:i: TeppHTOpHH, 'vl~lOBepo.~l'rHO. 4TO 

6a.i1a11cosa.si: CTOHivIOCTb aICTHBa pa3BC)lKH H 011,eHKH 6y.ueT B03MeLUeHa B OOJlHOH Mepe 

611aro,QapH ycnewHoH p33pa6oTKe 111111 npo,aa::Ke. 

8o3Meil.(ae.'\.1J.5{ CTOHMOCTb 3fl.."THBa HflM eJJ,HHHUhf, reHepnpy1ow:eH JlCHC/KHbie cpeIJ.CTB::l, 

npe,:_1cTaBn5ieT co6oH Ha1160JlbWy10 113 ..n.syx ses111q11n: 

UCHHOCTH HCnOJ1h30B3HIDl 3kll1B3 (e.D.HHHIJ,bI, reHepttpy1-olll,eH )lCHC/KHbie cpe.aCT13a) H 

cnpaBe,UnHBOti CTOHi\.10CTH aKTHBa (enHHHUbI, rettepttpy1ow.er1 neHe)KHble cpe.u.cTBa) 3a 

BbI9eToM 3aTpaT Ha ero npo.naJKY. 

EcnH aKTHB He reHepHpyeT noTOKH neHe)KHbIX cpe,a,cTB, KOTOpbIC B 3Ha9HTCJlbHOi1 CTene!iH He 

JaBHC51T OT ,UeHe)f(HbIX nOTOKOB, rettepttpyeMblX npyrHMH aKTHB3MH, TO ero B03Met..U.aeMa51 BCJlHl{HHa 

onpeneJUICTCSl B COCTaBe e,LJJ1HHUhl, reHepHpyiomeH JlCHC)f(HblC nOTOKH. 

rlepBOHat.tanb1-10 Ko.wnaHWI onpell,en.ReT ueHHOCTh 11cno11bJ0BaHH5J e,r1J1HHUbL reuepMpyfowen 

J,eH<:.:iKHbJe noTOKH. EcnH 6anaHcOB351 cTOHMOCTb e.UHHHUhI, reHepHpy1ouref1 ~ie11e;.KHbie noTOKB, 

npeBb!WaeT ee UCHHOCTb HCnOJib30B3HIUl, TO KoMrraHH5l onpeLJ.eJUICT cnpaBC,!.lJ!HB)'K) CTOHi\!OCTr, 

CJUlHHUbl JIJ1,ij orrpe)leSieHH51 B031vteu~aeMoH CTOHMOCTH. B lOM CJiyY.ae, ecJU1 cnpaBC,LVlHB<l.51 CTOHMOCTb 

eJ.\Hl-lHUbl MeHbllle ee 6anaHCOBOH CTOHl\10CTH, npH3HaeTC51 y6b!TOK OT o6ecueHeHIUl 

l(eHHOCTb liC00;1b30BaHH51 onpe)leJUieTC51 nyTeM ,IIHCKOHTHpOBaHJ.151 paC'-!CTHOH BentP.JHHbl 

6yaywnx noTOKOB JJ.eHe)f{HblX cpe,ll,CTB, O./KH,LJ,aeMbIX K fiOJly'-IeHMJO OT J.fCTIQJlb30BaHH5I aKT11Ba ViJ1l1 

CDJ1.HHU.bl, reHep11py101neH )leHe)f(Hble llOTOKH (BKJUO'-IaJI cpeD,CTBa, KOTOpb!e !\·10I)'T 6b!Tb llOJIYLICHbl 

OT pea11111au,11H aKTYlDa). BenHl..{HHbI 6y,ayiurrx )leHeIB:HbJX nOTOKOB eD.HHHUbl, reHepHpy10weH 

;1eHC:>KHble noTOKH, onpen.en.51.IOTCSl Ha OCHOBe nporH03a, YTBepJK,.UeHHOfO pyKOBOD,11TCJlCM 

I lU1lpa3;J,e,1ettHJ1, K KOTOpblM OTHOCHTC>I paCC1\1aTP11.Bae.\1351 e,nHHHU,a. 

3.13. Ilptt6bIJlb na 3Kl(Hl0 

5aJOBa5l npH6t.Ulb Ha 3Kll,11IO paCCY.11TbIBaeTC5l CT)'TeM ..o,eneHli}{ Y.HCTOH rrpH6bJJlH, OTHOC5Illl.CfJC51 K 

o6L!KHOBCHHblM aKUHJIM, Ha cpe.ll.HCB3BeWCHHOe KOJlH'-lCCTBO o6blKHOBeHHblX aKuHH, HaXO,Wl!l\HXC>I B 

o6paweHHl1 B TeY.CHHe COOTBeTCTBYIOWero nepHOJI.3. 

3.14. KannTa..1u1au.11a 3arpar no Jaill\tarH 

3arpaThr no 3aJ1?11aM, HanpasneHHLl!\1 J-1a ocyuiecTBJ1CHl1e KaTIHTaJlbHoro CT])OHTenbcTna H 

npHo6peTeHHe 06be1....-TOB OCHOBHb!X cpe.UCTB, KanHTXlJ13HpytoTC.5l. rrpH ycnoBHH, '-{TO JTHX 3aTpaT 

;,.1orr~1-10 611;10 6b1 H36e>KaTb, ec..iH 6b1 I(0Mna1-nu1 He rrpoBO.J.HJ1a KanITTaHhHhIX BJ10)KCH!1H. 3a1-paTbl no 

3Jf:i:vtaM KanuTai111111py10TC5l TO.'IbKO B Te'--leHHe Henocpe)lCTBeHHoro ocymecTB.i1CH1151 CTpOHTeJlbCTBa 

;10 M0\1CHTa BBO.Lla OCHOBHOfO cpe,Ll,CTBa B JKCflJ1yaTaUHIO. KanHT3.Jll13HpyeMbre 3arpaTbl no 1al!Ma1'.1 

BK.JlJOl-IJlOT B ce6H KypcOBble pa3HHU,bl_. B03HHKalOUU1C no JaHMaM B HHOCTpaHHOH Ba1110TC, B TOH 

Mepe, B KOTopoi:f 0H}1 paccMaTpHBalOTC5l B Ka'-leCTBe KOppeKTHpOBKH npoueHTHblX pacxogOB. 

3.15. Ilp113113Hlle o6:H3aTe.'lbCTB, CBHJattHhIX c BbI6LffHer\-1 3KTHBOB 

y KoMnaHHH cymecTBYIOT o65I3aTenbCTBa, CBH3aHHble c Bbi6bJTHeM aKTHBOB no OCHOBHOfi 

;1e;:rren1HOCTtL ,Ue$ire,1bHOCTh Kofl..tTiaHHH oo reonoropa.JsenKe, pa3pa6oTKe H no6bJlie no,1c3Hb!X 

HCKorrae!\'\b\X CBH3aHa c HCil0flh30BaHHeM CKBffiKHH, cnel(HaJlbHOrO o6opy.nosaHHJI H npHnera!OUJHX 

nJlomai!eH. KaK npaBHJIO, JlttUCH3HH H npot-1He peryn11py10mHe JI.OKyMeITTbl ycra1-1asnHn1J10T 

rpeGosaHJ1;;:[ no '1HKBH,QUUHH µaHHbIX aKTHBOB nae.rte OKOH4aHIDI LJ.06bl'4H L(aHHblC rpe6oBa!-\H51 
06113LJBaJOT KoMnaH!fIO rrpOH3BOJl.l1.Tb JlHKBH.UUUHIO CKBmKHH. JJ.CMOiiTa;.K 06opy.Q0Ba1nu1, 

p~Kyn:LT11Bau~uo 1e;v1e.11 u npoY:tte .ueHCTBH5l. OueHr<a Ko1v1nattttei:f ,o,aHHblX o6}{3ffre"IbCTB 

OCH0BbTBaeTC5I Ha .neticTBYIOlllHX Tpe6osaHlliIX 3aKOH01I.3TeJlbCTBa tt;lH .1HUeH3HH, a TaK.JKe 

ct)3JCJHLJCCKI1X pacxo;::i.ax no JlHKBtt,llaUHH ,aaHHLIX aKTHBOB H .n:pyrH\1 Ht!06XO;J,HMbL\f ;1eHcTl3H51M. 
-- --- -C---.-- -- -~-- ---··--- ·~"~..-... ~ ..... --. •• ,..,,.-._,,,,.,~,,.,.,.,,,.,Uurli< r"'~'.rp fY'..I(f,-JiT~-1P\fl-1-Y 
cooTB<.':lCTlltut c MC(DO :rn m.'l, 3'1.KOH'll-lBWHficM 31 Jlt!Ka6p11 2013 roJJ.a 



21 

6y;1yuu1x pscxo!l.OB no BbIBOAY H3 3Kcn11yaTau1111 .LJ.aHHbIX UKTM.BOB. CTaBKa JJ.HCKOHTHposattl15l 

ncpeC\'.laTpHBaCTC51 Ka/1-aryro OTYCTHYIO .nary 11 OTpaJKaeT TeJ(YUJJ1e pb!HOYHLIC OUeHKH speMe1-n-roi1 
CT0~1\IOCTH .netter H p11CKH, xapa!(TepHhle WUl o6513aTe.JlbCTBa. 

JlaHHblH pe3eps nepecMaTpHBaeTC51 no COCT0.$1HHI-0 Ha KaJK,UYIQ OTY.elHYKl ;::i.ary B COOTBeTCTBHH c 

pi13MCHeHHeM KOMHTeTa no HHTepnpe-ra11>IHM MC<llO (IFRIC) 1 «fl3MeHeHHe s cymecTByl{)UlHX 

pe:iepaax no BbIBony H3 3KCn.JlyaTaUttH» cne.a_yFOwJ1M o6pa3oM: 

up11 J-13MetteHHH oueHOK 6y.uyw.ttx ,UeHena:IbiX nOTOKOB (HanpHMep.. CTOH\!OCTL 

JIHKBHllaUHH 0,UHoH CKBaJKHHbl, cpOK JlMKBH.UaUHH) HJlH cTaBKH )lHCKOHTHpOBaHH5l, 

H3MCl-leHH5l B cytvlMC o651.33TC.:-JbCTBa BK.J1lOl!alOTC}I B CTOHMOCTb OCflOBHoro cpe;.tCTB3. npH 

3TOM CTOHMOCTb OCHOBHoro cpe.a.CTBa He MO:IKeT 6hITb OTpHUaTeJibHOi-1 1--1 He Jl,'IO/KCf 

npeBb!CHTb B03Mew,aei\-l)"IO CTOliMOCTb OCHOBHOfO cpe)lCTBa; 

H3l\·leHeHHJl B cyMr-.te o6}13aTe,'1bCTB B CB513H c np116J1IDKeHHeM cpOKS o65133TCJlbCTBU 

(M3MeHeHHe .il_HCKoHTa) BK.ilfOY:aeTCSI B COCTae ¢HH3HCOBbIX pacxo.aos. 

B KarrecTne craBKH .a_HCKOBTHposaHHR npHNieHHeTCR JJ.OXOJJ.HOCTb rocy..aapCTBeHHbL\ 

KopnopaT11BHbJX 06n11rau11H (fKO) PW 11.1H ,[l,oxonttocTb rro ,o;eno3HTaM KpyntteHw11:x 6aHKOB pep B 

KaY~C'TBe 6e3pHCKOBOH CTaBKH. flpH 3Ha4HTe.JlbHOM H3MeHCHHH JlOX0,LU-lOCTl1 fKO HTIH ClaBOK rro 

,!J.CCT03HTaM cyM:\13 pe3epBa H aKTHBa nepecMa"IpHDaeTCR, eC.ilH TaKoe H3MeHeHHC cymecTBeHHO BJ1H51CT 

H3 !10Ka3aTCJ1H KOHCOolHJJ.HpOBaHHOH cl!HHaHCOBOH OTY,eTHOCTH. 

3.16. HaJwr Ha npu61>1JJh 

0TJIO:tKCHHbIH Ha.1or paccqHTb!Baerc.H KoMnattHeH B coorseTCTBHH c MCCDO (IAS) 12 «}laJ1or11 
Ha npH6bJ;lb no Jl.'ICTOJJY o6513aTeJ1bCTB nyTel\o1 onpe.ueneHH.51 speMeIU-:IblX pa3HHU Ha OT'-leTttyf-0 ,.'.laT)-' 

:i.te/!{)l}' Ha.norosoH 6a3oH aKTHBOB 11 06}13aTe;1bCTfi H l-fX 6a.naHCOBOH CTOHl\10CTbf{) ,ZJJIH ue.1ei1 

l/)1-iJ-!aHCOBOH OTY:eTHOCTH. 0TJ10)KeHHoe H3-;10fOBOe o6513aTeJlbCTBO npH3HaeTC.$1. B OTHOWeHHH scex 

H<-1.1oroo6narae~lb!X BpeMeHHblX pa3HHLt, Kp01\'!e B03HHKafQW,HX B pe3YJ1bTaTe: 

nepBOHa4&1bH0fO npH3HaHH51 ry,uBHJla; 

nepBOHa4a.ilbHOro npH3HaHH51 aKTHilOB H 06.t13aTe.;'1bCTB B pe3yn1rare c.uenKH, KOTOpa5:1 He 
.t!BJISleTC5I o6bej:}J1HCHHeM KOMnaHHH l1 He BJHUleT HH Ha 6yxranrepcKy10, HH Ha 

Hailoroo6naraeMyIO rrpH6bLT1b; 

l:iHBeCTHUHii B ,Il,04epHtte rrpe.a.npH.HTHJl', KOr,[(a KoMnaHH51 MO:i-KeT KOHTpO!lHpOBaTb cpOKH 

peaJJH3aUHH 3Tl1X speMeHHblX pa3HHU H cywecrsyeT BbICOK<.UI nep051THOCTb Toro, '--lTO 

3Tl-1 spel\1CHHLJe pa3HHUbl He 6yllyT peai1111osaHbl B o6o3pHMOM 6ynyu~eM. 

Y6btTOK, noJ1y4eHHbii1 s npe.UblLlyuu1e OT4eTHbie nepHOJJ,bI tt HcnO.JlbJosaHHbtH j}.Jl}i y\-1et-1bweHH.H 

cy~0.1bI tta.rrora Ha rrpH6Ltnb Ja TeKyLUHi1 nepHO,il, npH3Haerc,q KaK OTJlO/KeHHblH HaJJOrOBhIH 2hl!1B. 

0T.'10JI<eHI-IbIH HanorOBh(K aKTHB npH3HaeTC51 TOJlbKO B TOH rviepe, B KaKoH cyruecTB)'CT 

nepo5lTHOCTb nony4eHH.H Ha.i1oroo6;1araeN10H npH6b11111, npoTHB KOTopofI MoryT 6b!Tb 3aLJTeHf,J 

COOTBeTCTBYlDW.He Bb!4HTaCMble epeMeHHble pa.3HHUbl, KpoMe c,1y4aeB nepBOHa4aJJbHOro npH3HaHIUl 

ah.lHBa HflH 06513aTeJlbCTBa B onepau.HH, KOTopa51 He 5IBJ15JeTC5l o6be)lttHeHHeM KOMnaHHH H Ha MO:'l-\eHT 

ClJBepLUeHH.H onepau11H He BJll151eT HH Ha 6yxranrepcK)'JO, HH Ha HMoroo6.:iarae ..... 1yfO np116bLlb 

(HWlOCOBblH y6blTOK). 

Ko11--111aHH.H npH3HCJeT OTno:.KeHHble Ha..1or0Bb1e aKTHBbI llJ151 scex BhllfHTaeMb!X Bpe:-.-1eHI-!E>IX 

pa·3H~lil, CB513aHHblX c J1J-IBeCTHU_H.$1.,\·IH B ,.uottepHHe KOMnaHHH H llOJUIMH Y'-laCTH5l B accoI(MHpOBaHllblX 

!1 COBil-·teCTHbIX npe..QnpH51.TH.HX, B TOH ero 4aCTl1, KOTopa51. OTBeY:aer Cpa3y .llBYM cne;:i,y10lUHM 

ycnosH51.M: 

speMeHHbie p3.3HHUbl 6y.nyT BOCCTaHOBJ1eHGI B o6o3ptt~10M 6y.rryru.eM H 

B03HHKHeT Hanoroo611arae/'.IaH npH6bl.Jlb, rrpOTHB KOTOpoH :\-!O)KeT 6bITb 3a4TCll<"-\ 

sperv1eHHa5I paJHttua. 

0T.JlO)KeHHb!e Ha..r1orosb1e aKTHBbl l1 o6513aTCilbCTBa oueH11BaKJTC5l no CTaBKal\l Ha<10ra, !\OTOp!--.l~ 

11pe.uno11araeTC.$1. rrpM!V1CH.$1.Tb K nepHOD,y peartl138UHH UKTHBa HJlH noraweHH51 o6H3aTe.lbCTl3a, Ha 

cOOTBeTCTBlHl°C MCcDO '.ia ro..!l, J<lKOH'-IHBWl1i1Cll 31 ..!ll:':Katlp!l. 2013 ro..!la 

JJ1 



OCllOBe CTJBOK Ha.nora H HaJiorosoro 3aKOHO,'.laTeJlhCTB3, KOTOpbre .ueHCTBYI-OT HJIH B OC\IOBHOi\I 

neHcT13YlOT K OTY:eTHOH ,D,aTe. 

OueHKa OT,10:;.KeHHbIX Ha.norosblX aICTHBOB H o65I3aTenbCTB oTpIDKaeT HanoroBbJe nocnelJ,CTBH.>L 

KOTOpble MOryT B03HHKH)'Tb B CB5I3H c Lei\1, KaKl11\I o6p330M Ko:v1naHIUI HaMepesaeTC;;:r B03MeCT.11Tb 

H,-1 f1 11oraCHTb 6ai1a.Hcosy10 CTOHMOCTb CBOHX ah.''THBOB H o6H3aTeJTbCTB Ha OTl.JCTHYID ,JaT)''. 

OT.101Kel-1Hb1e Ha.:1orosb1e aKTHBbl H o6a3aTeJlhCTBa npttHHMalOTC.H K 3a4ery, ec,'lH cyw.ecTeyeT 

331\0HHOe ripaso npOH3BeCTH 334eT TeKylUHX HCL'lOfOBhlX Tpe6osaHHH H TeKylll.HX Hll.rlOfOBblX 

o6X3JTC.JlbCTB, l1 Kor.ua OHH OTHOCHTC51 K Hanory Ha npH6brJib, B3HJ\1aeMOM.y 8 paMKax 0]J.HOi1 

HanorosoH IOpH.CL!.HKUHH, a KoMnaHH5l HMeeT HaMepeHHe npOH3BeCTH 3aqeT CBOHX TeKy11u-1x 

nanoroBbJX Tpe6osaHHH tt o65l3aTeJ1hCTB. 

5~1aHCOB351. CYMMa OT.nOJKeHHOfO HaJlOrOBOrO aKTHBa aH3JlH3HpyeTC5l no COCT05lHl1fO Ha KfilK.UYl-0 
OT'--leTHYfO .o:a-ry. Ko:vinattH51 yMCHbrnaeT 6anaHcosyID BeJ1HYHHy oT.lO)}(eHHoro Hanoroeoro at(Tl1Ba B 

TOl1 creneHM, K KaKOH 60.Jlbi.Ue He cyW,eCTttyeT sepown-fOCTb Toro. '--lTO 6y.neT nony'--leHa JIOCT3TO'--lHC1.J.l 
na.nor006naraeMa5! npH6DLlb, no3so.15110ma» peanH30B3Tb Bb1ro;:i,y OT qacTH HJ1H see~ cy:v1Mbl Troro 

OT.lOiKeHHoro tta.norosoro aKTHBa. 

0TJIO:tK.eHHh!e Ha.noroBbie aKTHBbl H o6a3aTeJibCTBa KJiaccH¢HU.HpyIOTC$l KaK BHeo6opOTHblC: 

OTJlO/KeHHblC HariarOBble alCTHBbI H )J.OJlrocpOLJHhie OTJIO)KeHHbTe HaJIOfOBblC 06513aTe.JlLCTBa, 

COOTBCTCTBeHHo. 0TJ10fl:\:CHHb{e HaHOfOBhre af\.'THBbl H 06.R:JaTCflhCTBa He ,!J.HCKOITTHPJ'lOTC51. 

3.17. Ilpu3nattne Bb1py11Ku, AOXO.LJ:OB H pacxon.os 

811py4Ka np113HaeTC~, Karna pHCKH H BblfO.Ilbl OT BJla)leHHH TOBapaM nepexO.U5IT K noKynaTeJUO. 

8b1pyYKa oueHHBaeTCH no crrpaBCll,JIHBOH CTOHMOCTH I10J1)"-f.eHHOrO HJH1 O/KH}laeMoro 

B03H3rpaJK11,CHH5I, 3a BbTLJ:eTOM CKH.IlOK n B03t\.Iell(aeMbfX HaJIOfOB. 

Pea;1}l3au.i1H yc.rryr npn3ttaeTc>I B M0~1eHT OKa.3aH115I ycnyr rrpH ycnosn11) l.fTO CTOHMOCTb ycJl)'T 

i\10/KeT 6b!Tb onpe.neneHa, H HeT HHKaKHX cymeCTBCHHbIX COMHCHHii B BOJMQ)KHOCTH nonyl-leHHJI 

i10XO)J,OB. flpH oueHKe Bblpy'-IKH OT ycnyr MOIBCT 6bITb npHMeHeH MCTO.U OUCHKH CTeneHH 

JasepweHHOCTH s11nonHeH11>1 .norosopa. ECJlH pe3yJI1TaT cnenKH He Mo:JKeT 6b1Tb Hane/KHO 01.J,cHeH, 

WblPY'IKa npH3H3eTC~ 13 pa.3Mepe BOJMelllae.-.1blX paCXO,Il,OB. 

cfJHH3HCOBbIH .noxon BK.i1IOYaeT npoueHTbl no ..aenoJHTaM, OCT3TKaM HO C'{CTaX, npoueHTa!vl no 
Bbl,'J,3!-lllblM 3atir-.-IaM IOpl11J.HllCCKHM JTHUUM H COTpyJJ,HHKaM rpyrrnbl, a TaJOKe TlpH6b!Jlb OT 13bl6blTHR 

(\JMl--!aHCOBbfX aKTHBOB H rIOJl0/K:l1TeJibHbfe Kypcon&re pU3HHUbl, CBR3aHHhie c f{aHHf,[i\(fi CT3Tb}{\!f1. 

<DHHallCOBh!H pacxo.u BKJUOlJaeT npoueHTbl no Kpe.u11ry, y6blTOK OT Bb!6b!THR HIH-i o6ecueHetH-151 

¢111-JaHCOBbfX aKTHBOB~ 3MOpTH3aUI-UO ):lHCKOHTa Ha4.11c,1eHHOfO pe3epsa no o6ll33TCJlbCTBa.\1 no 

BLIBO;J:Y ah.lHBa H3 3KCDJiyaTaLJ,HH H OTpHl...l,aTeJlbHble Kypcos11e pa.3HHUbl, CB5l33HHble c LI.aHHbl!V!H 

CTaTbHMH. 

)l1-1BHLJ.eHlJ.Hb1H ,LJ,oxo.u npI13HaeTc5l, Karna ycTattosnetto npaBo KoMnaHHH Ha era nany\_1eHHe, 

OJJJJaKO ,LJ.HBii,UCH.[lHblH llOXO.Il OT KOHTpOJJHpyeMOH KOMTI3HHH, )l_aHHbie KOTOpoH BKJUOYCHb[ B 

KOHCO.'IHI1.Hp013aHHYK) ¢ttttaHCOBYIO OTL!eTHOCTb, HCKJllQ'-!alOTC.R KaK BttyrpHrpynnOBllil onepaUH5i. 

npo4HC ,[1,0XO.Ubl H paCXO.Ubl BKJlK)YUlOT )J.OXOJJ.bl H paCXO)Jbl, He OTHOC>llll.HeC>I K onepaLI,l-10HHO?f 
D.C5lTCJibHOCTH KoMnaHHH. ITpol.n1e ,o,oxo,nhI BKJlIOL!alOT .n.oxo,0,11 OT c.uaY.1-1 Hr ... ryn1,ecrsa a apcHAY. 

n11aTeJKH no cy.ue6HhIM peweHHJIM H npoY:He .uoxo.a,11. CTp04He pac.xo.n.hr BKJI!Ottator y6PITKH oT 

BLJGbtTH.\l ,:i,onrocpO'--l:HbIX 3l(THBOB, cy..ue6H1re pacXO)lbl, paCXOAbl Ha BCll,CHHe peecTpa UCHHL!X 6y:-.1a."\ 
11 npoYHe pacxo..u.11. 

3.18. ll;orOBOpLI qn111aHCOBOii H onepaunOHHOii apen,a,11 

)lorosopbI ape11.u&1, npe,rzycf\1.arpHBafDWHe nepexo.z:i: K KoJ\JJJaJn·H-1 npeH-'IYlllecrseHHO scex 

pY!CKOB (.1 Bbtron, CB5!3aHHblX c BJla.ll,eHHeM aKTHBOr-..-1, KJiaCCI-HP11u11py10TC5! K3K qn111aHCOBa}i npett.aa M 

Ka!l/1Ta.-'lH.3HpyIOTC5I Ha MOMeHT BCT)'CTJieHH5l .uoroBopa B CHJlY no cnpaBe,!l_JIHBOH CTOHMOCTH 

apeH;iyeMoro li<wymecTBa mt6o, ern11 OHa HIDKe nepBOHaqaJlbHOll CT0!1MOCTH, no !lHCKOHTHpOBaHHOii 

CTOH:-.1ocTn \1Hl-H-1:\:ranbHhIX apeH.[l,HhIX ru1are)f(etf. ApeH.IJ.HbJe nnaTeJKH pasttoMeptto pacnpe..ue1u11-0TCH 

i\IC/KilV cbuHaHCOBbJMH oacXOll:aMH H YMeHbWeHHeM o6513aTeJlbCTB no cbHHaHCOBOii apeH.ne ,QJ151 
cooTIJeTCTBJ-JH c MC<J:JO J<i roil, Jm<OHY).JBW!ific.11 J J .QeKa6p!i 20JJ ro,JJ 
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o6ecne<JeHH51 D0CT051HHOti CTaBKH npoueHTa c OCT3TK3 06513aTenbCTB. cbHHaHCOBbH~ pac:\O,']l.>f 

,-yrpaJKUIDTCH B KOHCOJlHD.HpOBaHH0/'.-1 OTL!eTe 0 npH6bJ.H5lX H y6b!TKax. 

8 OTHOLlleHHH ylreTa OCHOBHblX cpell,CTB, rroJJyY:eHHblX B tj)HHaHCOBy10 apettny, HCnO.lb3yeTC51 Ta 

/Kt" [10;U1THKa. KOTOp35I nptt.t\1eH..HeTC2 B OTHOllleHttH UKTHBOB, HaXO,i:t)U.lJ.HXC51. B C06CTBCHIIOCTH. [lpM 

onpe;J.,e11eHHH CpOKa D0Jle3HOro HCI10Jlb30B3HH5l OCHOBHbfX cpe,UCTB, rrony"4eHHhlX B ¢HH3HCOB)IKl 

apeH!I.)', ouettttsaerc5l sep05ITHOCTb nepexo.ua rrpasa co6cTBeHHoCTH K apeH)J..aTopy B KOHUe .noroBopa. 

Ec.1111 tte-r o6octtosaHHO.i1 ysepeHHOCTH s TOM, LJTO apeH.IlaTop nonytu1T npaBo co6cTBeliHOCTH K 

KOHLzy cpoKa qn1HaHCOBOi1 apeH):lbl, 3Krl1B rlOJTHOCTbfO aMOpTH3HpyeTc51 Ha 11pOT5l)KeH1111 CaMoro 

J\OPOTKoro H3 JlByx cpoKos: apeH.lJ,bl HJIH noHeJttoro HCnOJlbJoBaHru:r. Ec11n TaKa51 ysepeHHOCTb ecTb, 

TO aKTHB atv!OpTH3HpyeTC!1: B TeLJeHHe CpOKa noJle3HOro HCilOJlh30BaHH51. 

!{Or'OBOpbr apeH,llbl, no KOTOpblM apeHll.OJiaTeJlb coxpaH5feT Ja co6oi1 npeHJ\!YllleCTBeHHO BCC 

pMCK\1 YI Bb!I'OSl,bl, CB513attHble c npasoM co6CTBCHHOCTH Ha aKTHBbl, KJ13CCHtjJHUHpyJOTC5l. B KaqecTRC 

,2orosopoB onepau110HHOH apeH;J.bl. IL1aTe):!<Ii no LI.OrosopaM onepauHoHHOH apeHJlbl paBHO\·!eptto 

OTHOC5ITC51 Ha pacxo~TJ,bl B KOHC0;1H..Il,HposaHHOM OTlJCTC 0 CQBOKynHOM )lOXOD,e B Tet.J.eHHe cpoKa 

apCHJJ,bL 

3.19. BJ1HHnue o6MettHhIX Rypcon na.i-.1-0T 

;1.-1151 nepectleTa OCT3TKOB H onepau11H, Bb!paJKeHHbr:x B HHOCTpaHHoH Ba..JllDTe, 13 

¢YHKUHOHa.1bHY10 saruory KoMrraHH51 HCCTOJTb3yeT )laHHLre Kypca py6.115l, ycTaHOB.neHHOro 

UcHTpaJlhHbIJ\r 5aHKO:-v1 PocCHH (QE Pct>) HJ1H, ecJlH o¢HUHaHbHLli1 Kypc IJ,O P<l) cyw.ecTBeHHO 

oT:n1t1aeTc5l. oT cpe,n,He6Hp)KeBoro, )laHHL1e cpe.uHe611p1Kesoro 1cypca. 

Onepau1111 B HHOCTpaHHoH sa.i11-0Te aepsoHalfaJTPHO Y4JfTbIBaWTC51 B cjJyHKUHor:ra..1bHOi1 Bal!tDTe 

J(o;.,1naHHH no Kypcy, )leii.CTBYIOll.J.eMy Ha )laTy onepaUHH. TionO:IK.HTeJibHble H OTpHua'reJTbHbLC 

KypcOBbJe pa.3HHUbl, B03HHKaI-OlllHC B pe3yn1TaTe TaKHX onepa1u1H H OT nepeorieHKH )l.CHe/KllLIX 

aKTHGOB 11 o6SI3aTeJJbCTB, Bblpa.JKeHHblX B HHOCTpaHHblX B3JUOT3X, no Kypcy Ha OT1.feTH)'JO naTy, 

np!13HaEOTC>l. B COCTaBe npH6blJ1I1 l1JlH y6blTKa. TIOJ10)KHTCJJ.bHble H OTf)HU3TeJJhHhH! KypcOBble 

p~13Hlil.l,bl OT nepcou.eHKJ.1 aKTHBOB H 06>13aTCJlbCTB, BblpfilKeHHhlX B HHOCTpaHHOi1. BfilllOTe, KOTOpblC 

5IBJ15If0TC5l HHCTPYMCHTaMH yrrpas.neHl151 BMKlTHbIM pHCKOM, npH3HatoTCH B COCTase npo4ero 

COBOKynHoro JJ,OXO,Ja ,il.O MOMeIITa cosepweHH51 XC)J)KHpyeMot'! onepaUHH, KOf~1<l OHH rrepCHOC5iTC!-l 8 

COCTaB npH6bUIH H.ilH y6I:.JTKa 3a nepHO,Il.. 

MoHerapHbie aKTHBbl H o6513aTe.JlbCTBa, 

nepeCLJBTbJBalOTC51. no Kypcy Ha KOHCLJ, OT4eTHOro 

BblpIDKCHHble B HHOCTpUHHOfi 

nepHO)la. HeMoHeTapHb!e CTfffhH, 

BaHJ-OTe. 

KOTOpL!e 

ouern1saroTCR Ha OCHOBe HCTopulfecKoif CTOHhfOCTH a HHOCrpattHOH BaJlJOTe, nepecYHTblB3JDTC5J 110 

1\ypcai'l1, )lef"!CTBOBaBWHM Ha ua-ry cosepweHH5£ nepsoHaLianbttbr.< c)leJloK. Herv10HeTap1·1b1e CTaThl1, 

l(\Jropble oueHHBa!DTC,IJ no cnpaBC2lJll1BOH CTOHMOCTH B HHOCTpattHOH BaJlK.lTe, nepeCLJJiTblBffKlTC5J no 

Kypca.~t .. aeHCTBOBaBWH}.-1 Ha Jlary onpell.eJlCHH5l cnpaBeJJ,JIHBOH CTOHMOCTH. 

KypcOBbie pa3HHUSI, OTHOC5IUIHeC51 K onepau,HOHHOH Jl,C51.Te.ilbHOCTH, BKJilOLJal-OTC5! B CT(.!Tbl-0 

«flpor..iHe onepaUHOHHhle pacxon11, He"ITO» KOHC0;1HJJJrpoBaHHOf0 OT'leTa 0 COBOK)'IlHOM ,QOXO)lC 

l{ypcOBbie pa3HHUbl, CB7!3aHHbJe c cpHHaHCOBblMH CTUTb51MH, BK.Jll04.alOTC:>I B cTaTbH ({cJ.)HHaHCOBble 

D.OXO.Ilhl» HJlH «<1>HHattcos11e pacxon11». KypcOBbte pa.3HHUbl, CB.H3aHHbre co cTaTb5lMH npoqero 

COBOKynttoro .uoxona, BKJ1f09aKJTCJI B npO'lHH COBOKyrrHbIH .n.oxon. 

3.20. PacXOllbI ua oxpany o..:py-.tKawmeH cpCJlbl 

3aTp3Tb!, KOTOp11e OTHOCHTC51 K cymecTBYIO[l{eMy COCTO'.ilHY!Kl, Bb!3B3HHOJ\·ly npOUiflblMH 

onepau115IMH, H He npenrronararoT 6y.uylll.HX 3KOHOMHlleCKHX BblrOJJ,, OTHOC51TC5l tta pacXO!l.L!. 

065IJaTeJ1bCTBa no aaHHLIM pacxo.uaM oTpIDK310TC.H, eCJIH cyureCTByeT Bb!COKa5l sepo51THOCTb 

npooe)lCHH5l oueHOK COCT051HH5l OKpy)f(aKnueH cpe,o,1r H ~teponpHJITHH no 01..fHCTKe reppHTOpHH, H npH 

3TO:vJ COOTBeTCTBYIOlUHe 33TpaTbl i'vloryT 61ITb oueHeHbI c p3.3yMHOH CTeneHbfO TOY.HOCTH. 

COOTll«!TCTBf!H c tvtcct:io Ja ro.:r, JaK0H'UlBWHllC51 JI .il.CKa6p51 20 IJ roL1a 
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3.21. Y~1eT ycJIOBHhlX 06S1.JaTe.r1bcTB 

Ha na1)' COCTaBJieHH>l KOHCOJIH.UHposaHHOH ¢HHaHCOBOH OT4eTHOCTft MO/KeT cyurecTBOBUTb pH.LI. 

yc!lOBHfl} KOTOpb!e B tl.arlbHeHweM ITO)! 803.UeiicTBHeM OJI.Haro HJlH HeCKOJ1bKI1X ¢aKTOpOB, He 

onperi,e11eHHblX Ha Ll.aT)' COCTaBJleHHll c1H1HaHCOBO~ OTY.eTHOCTH, MOfYT npHBeCTH K y6b\TKa:\·! 11.;-iH 

o6H3aTeJlbCTBaM .n,1,q KoMnaHI1H. PyKOBOJlCTBO KoMnattHH oueHHBaeT cyMMY raK11x BOJrvto:.KHb!X 

6y_.Qyuu1x o6:ri.JaTeJJbCTB. OueHKa npoH:JBO.lIJITCij Ha ocHOBe npe.JlOOJlOm:eHttfl a BKn1oqaeT B ce651 

(~~lKTOP cy6bek.IHBHOCTH. CTptt onpe,ll,e:JeHHH sen1rLJ.11Hb1 so3MO}KHLJX noTepb B pe3yn1TaTe cy}le6H11x 

lLll-1 HWlorosbIX pa36ttpaTe.r11cTB c yl..\aCTHervt Ko:vinaHHH 11,111 Tpe6oaaHHtl, f\OTOpbie .v1oryT 611TL 

npc,l,b5iBneui.,r a Bl1Jle HCKOB K KoMnaHHH, pyKOBOJJ.CTBO KoMnaHttH, e pe3ynhTaTe KOHcy111;ratn1H c 

fOjJ!1L raMH 11 H3.:lorOBbEv!H KOHC)"JlbTat-rraMH, OLI,eHHBaeT KaK nepcneKTHBbl TaKHX cy.ci:e6HbfX HJ111 

r-1a.:1orosbJX p3.36HpaTe;1bCTB H npe.U'b51BneHHH TaKHX Tpe6osaHHH B cy.ue6HOM nop5I,J.Ke, TUK H 

B03MO/KHbJe cyl\·tMbl B03Mew;ettH51, KOTopoe npoTHBonono)KHa5l cTopotta TPe6yeT HJIH MO:a\.eT 

noTpc6ooaTb B cy~e. 

EcnH s pe3yJibTaTe oueHKH sep05lTHOCTH IT051BJleHIDI 6ynyrn,ero o6513aTeJ1bCTBa Bbl5iB.n5leTc5l, LJTO 

o65138'fe.i1bCTBO, HMelOll.lCe ]leHejf(HQe Bhlp3JKeHHe, onpe,Qe;1eHO c IlOCTaT04HOH cTeneHbl-0 

yBepeHHOCTH (51BJ15leTC5l sep05IT_Hh!M), TOr,ua CTOHl\-10CTH3JI. ouettxa TaKoH 3a,aOJDKeHHOCTH OTpa)KaeTC5l. 

8 KOHCOJlHilHPOBaHHOH ¢11tta1-1cosofi OTY.eTHOCTH. B cnyyae ec;1H npe.unosraraeMoe 06513aTe.r1bcTBO. 

H:v1e1ow.ee 3H3'-UITe.1bHYJ-0 CTOHlvIOCTH)'lD oueHK)', He ivIOFK:eT 6bJTb KJiacc1:,H{ll1U.Hpoaatto KaK BCp05!.THlJC, 

a ll.DJ15ieTC5l JlHWh B03M0}l(HblM, n1160 CTOl1:1vl0CTH351 oueHK3 sep05ITHOf0 065l.3aTeJlbCTBa He 

onpe,o.eneHa, TO B npJ.1.MetJaHll51X K ¢riHaHCOBOH OT'-IeTHOCTH BKJIJOl£aeTC5l. HH¢opMaUH51. 0 xapaKTepc 

T3KOTD o6.sJ3aTe.'IbCTB3 " era CTOHMOCTHrul oueHKa ( ec.JlH cyMrvta MO/KeT 6bITb onpe.LI.eJietta c 

LJ.OCT3T04HOA CTeneHbfO ysepeHHOCTH H 5l.BJI5l.eTCij 3H34HTeJibHOH). 

4. )J.oqepHn.u KO!l1nanua 

0C!IOBHa5l Jle51Te.'1bHOCTb .Tl04epHeH KOi\.lllaHHH 000 «KpacH051.pCK tte¢TermnpoeKT» CBH3a!!U c 

',:onpoBolf(JleH11e11.1 npoeKTOil no CTpOHTeJlbCTBY He¢TRHbrx \.-1 ra'308b!X CKIHDKHl-L B TQ,\1 4HC'Je 

Cl)CTaBJlett11e npoeKTHOH )10Ky~teHT3U,HH, HCllOJlH.11TeJ1bHO~Ci\leTHblX paCl-leTOB, aBTOpCKHfl HJII.30p ~1 

KOHrpOJlb TeXHOJlOfHH npOH3BOJJ.CTBa H3 rrpOMbTillJ1eHHblX o6beKTaX, cynepsaH3l1Hf Ha JTane 

ceHc:>·tOpaJBe.UOLIHb!X pa60T 11 CTJJ0HTeJ1bCTB3 CK.BaJKHH, nposenett11e nonttoro KOMDJleKCa 

HHJKCJ-JeptthlX 113bJCKaHHH, npoH3BO,U.CTBeHHbIH 3K0.JlOrHqecKJ-iil MOHHTOpHHf H KOHTpOJlb co6111-DD,eHH.5I 

Tpe60Batt1-1H npHpO,llOOXpaHHOfO 33KOHO.il,aTeJibCTBa Ha o6bel\."Tax CTpOHTeJibCTBa. 

f1pH C03.UaHHH npeLI.ITPH5lTHe Ha3b[B3.Jl0Cb 000 «He¢Tera3cep8HC», B 201 I ro.ay KOMna1-:111.q 

c.\.1ei-n1na Ha.3BaHHe Ha 000 «KpacttoHpcK 1-1e¢Ter33npoeKf)). 000 «He¢Termceps11c1) y1.1pe:1KlleHs B 

2000 ro.uy, ycTaBHblH KanHTaJI Ha MOMeHT yLJ.pe:IKileHIDI COCTaBJI}IJl 250 Tb!CH4 py6,1eH co cne.ay10u{l1;'vt 

pacnpe.o:ene1-111eM Ao11eH: 

OAO «KpacH051pCKra3npoM>) - 40°/o ycTaBHoro KanHTa.r1a; 

OAO «Em1ceiiHecjnera3» - 40% yc-rasHoro 1camm1Jrn; 
000 «CH611pOHHKa» - 20% ycTasttoro Kamnana. 

B 2003 roil.y 000 «CH6ttpomrna" npoiJ.aJJO 000 «Hecpwra:JcepBHCl> CBO!{) .L10mD B yCTaBHO" 
Kanirrane s pa3Mepe 20o/o, B 2005 roAy KOMnaHttR OAO «Ett11ceHHe¢Ter3.3» BblWJla H3 cocTaBa 

aKLIJ!OHepoB. TaKHM o6pa30M e,LIHHCTBCHHblM aKUHottepoM 000 «He¢TeraJcepBHC>) cTa.na KO:V1na11Hll 

O,!\O (<KpacHORpcKraJnpo~o>, KOTOpaR npriHHJTa peweHHe yMeHbillHTb ycTaBHb1fi KanHTan .rro I 00 000 
py6neH. Ha MOMCITT yTBep)K)].CHWI ttacT051w;eH OTYeTHOCTH K Bb1nycKy eJ.HHCTBeHHbL\I aKlU-lOHcpoi\1 

Ko:v111aHHH 51s_,151eTc51 ITAO «KpacHoRpcKrmnpoM)). 

coOTllC!TCTB!1H 'c MC<bO ~w. ro,i, 3aK.OH'iHBillHHCR 31 .acKa6p11201 3 ro11.il 



25 

bl..QneBbie HHCTpYMeHTbi 

C 2009 r011a 000 «KpacHoHpcK HeqnerampoeKT» •sn•eTcH yqpe;uneneM: 

000 «ICT'TI Heqnera:ipa:JBHme» (1101rn I 00%, ycTaBH11i1 KaITHTaJl 29,7 T11c.py6.) - B 
2013 ro)ly KOMnaHHJI. JJHKBH,llttpoBaHa; 

000 «KTTI He¢1era:icp11ttaHc1rn (11on• 100%, ycTaBH11ii Ka!IHT<!Jl 29,7 111c.py6.) -· B 
2012 I'D/1.Y KOMnaHHJI JJHKBHJJ.HposaHa; 

000 «KfTI Hecji1era:mHBeCTHL\HH» (11on• 100%, ycTaBH11ii KanHTaJJ 29, 7 111c. py6. ). 

COOTBCTCIBl111 c ~1C¢0 Ja roJ., JaKOH'il1DWHika 3 1 .ilCKa6p.ir 20 J 3 fOJ.O 

l r'-, 
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5. CcUecTonMocTb 

\1JTL'pl1M1l 

;\,wopT1naui.-1J1 OC 11 HMA 

OrL1~1Ta Tpy21a (s T.t.:I. H)lc'PJl 11 B3HOCbl so BHC6lOJl.)KeTHhie c)JoH,!lbl) 

Pc3cps Ha omycKa 

.:111ueH3HII, nporpaMMHOe o6ecrretteHf-!e 

Yc1yn1 ¢11JHYeCKHX JH1U 

Yc11ynr cy6no..up~.rt:HhIX oprattnJaUHil 

ripO'Hre 1ai-paTbl 

llroro 

6. OnepauH01111t>1e 11 npo'-IHC JJ.OXO;(bI 11 pacxo)lbl 

OGu1exo:iHHCTBel!Hble H ::llll\UIHHCTpaTHBHb1e pacxo.D.bl 

Ap~H.la 

AMOpTH33Ul1Jl oc H HM.I\ 

OllnaTa Tpyna (B T.Y. H,IJ.c'DJl) 

0TYIICJ1eHll>I BO BHe610L1.1KeTHble ¢oH,Ubl 

.[(06posos1bHOe CTpaxoBaH11e nepcotta.r1a 

PcJcps. Ha orutary ornycKOB 

Hanoru (KpOMe- Ha.n:ora Ha np116brnb) tt rrpo'-111.e o6.sl3aTeJibHhte nnaTe)Ktt 

J1HUCH3HH, rrporpat-.·IMHOe 06ecne11:eHtte 

KoHcy.'!bTaUMOHHhle ycnyn1 

ripoL111e 06w.exo1>lHcrseHHb1e H anMHHHcrparHBHhie pacxo.n.b1 

llToro 

flpo<111c pacxo.1.1b1 

2013 2012 

(2,752) (1,685) 

(292) (93) 

(64,214) (35 .867) 

(4,645) (I ,487) 

(4,380) (7,227) 

(20, 168) (15,369) 

(417,310) (207,355) 

( 12,54 7) (10,819) 

(526,308) (279,901) 

2013 2012 

(13,545) (6,017) 

(948) (698) 

(66,101) (46,929) 

(10,238) (7,983) 

( 1,297) (770) 

(7,898) (3,642) 

(860) (950) 

(1,107) (1,968) 

(3,705) (41,536) 

(1 l,514) (5,760) 

(117,212) (116,253) 

2013 2012 

Y6b!TOK OT sbr6r,1r1-rn ao111ocpo'-IHI.1x aKTHllOB, npe,rrHa.JHat:tettHhIX (602) 
;:u-rn J 1poJ.J1Kf1 

CyJ.e6tt11e pacxo.n.11, rocnOlllilH.Ha (5,900) 

(69) 

(5,969) 

BeµeHHe peecTpa IJ,E 

J.froro 

coonieTCTBH.11 c MCctiO Ja roll, Jaimtt1111sw11nc11. 31 )lc1rn6p11. 2013 ro;u1 

(600) 

(58) 

(1,260) 

lb 
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flpo•111e LlOXOllbl 

.lloxo;Jbl OT CLJ.a4Jf Ii.\t)''W:eCTBa B apett.ay 

l lpo4r1e llOXOLlM 

l1Toro 

7. <1>1111attCOBblC JlOXOAbl It paCXOAbl 

<DuuaHCOBble Ll,OXOJlbl 

Ilp1:16bL"!b OT BbJ6bITl1R tlJttBJHCOBblX aK.THBOB 

flpoueHTHhttI noxo.n no .:xeno3HTaM 

11poueHJHhJH ,D.OXOlI no 3ai1Ma,"1 

fipouettTHh1i1 noxon no ocTarKaM Ha c~eTax 

llroro 

<l>u1-1aHCOBblC pacXOllhl 

Y'6l>!TOK OT BbI6b1Tl15! qni11attcOBhlX aKTHBOB 

06ccueHcH1-re ¢11HaHCOBblX. aKTH.1306 

2013 2012 

240 

240 

2013 

48 

144,324 

47 

98 

144,517 

2013 

240 

23 

263 

2012 

166,647 

6 

1,017 

167,670 

2012 

(30) 

(SQ) 

HToro (89) 
-·-··-· -----·------------------------------

f1pH6blJlb 11 y6blTKH OT o6ecueHCHHJl H BbJ6btTH51 qn1HaHCOBblX aKTHBOB ClU13aHbl c JlOJleBbl:Vl\.i 

HHCTpyMeHT3MH 6e3 KOTHpOBKH .UOLieptteH KOMnaHHH (.nHKBHnaU:H5I KO~trraHHH). 

8. HaJ10r na npH6b1.11b 

B cocTas TeKymero HaJiora Ha nptt6bL1b BXOJU1T ttar1or Ha np116b111b no 06&1ln-1Luv1 onepauH51M, 

Ha.nor Ha llHBHlleH,llHhIU .llOXOll, ecJIH TaKoH Hanor He y.uep)KaH HaJlOfOBbH.-1 areHTo:.1, a TaJVKe 

KoppeKTHpOBKH Ha-riora Ha np116binb npoUJJlblX nepHO)J,OB. 

Ha,,1or Ha np116LJJlb 

Ter;:yun1i1 HaJior Ha np116hu1b 

(Pacxorr1;1) / )loXO,Llbl no OTJlOTh:eHHOMY Hariory Ha npH6bL1b 

2013 

(5,090) 

(4,073) 

(1,017) 

2012 

(1,717) 

(3,001) 

1,284 

0TJ1HL\HJ.1, cy~eCTBy10uu1e MCJKD:)" KpHTCpH51MH npH3HUHH51 JKTHBOB i1 o6JI3aTC.16CTEl. 

orp:ul\eHHblX B 4ntHaHCOBOH OTlfeTHOCTH, flOJfOTOBJleHHOH B COOTBeTCTBHH c l'vlC<:DO, H ll,Jl}l ucncf1 
Ha:1oroo6.no-,KeHHH, npHBO.llHT K B03HHKHOBeHHlO speMeHHblX pa3HJ1U Pac4eT np0113BOJll1JlCH ,_1.151 

1~a>K.:xoro npe.o.npH51TH51 fpynnhI KpacHoHpcKra.Jnpoi\I OT.llCJlbHo, TaK KaK npeanpH5l.TH51 H:v1..::101 

DTllt'JlbHb!e o6a3aTe.ilbCTBa no HaJlOf)' Ha np116bTJlb, H aICTHBbl H o6513aTeJlbCTBa O'l')leJlbHhlX KO\'tDaHYll1 

He MoryT 6b1Tb B3aH:rvto3alJTeHb!. 

PacY:eT H aHaJI113 OT.HO){<eHHbIX HailOI'OB MaTepYIHCKOH Ko~rrraHHH ff0Ka.Ja1, lfTO OCHOBHDre 

BpeMeHHble pa3HHllbl B03HHKatoT, rnaBHblr-.t o6pa.301'1, no CTaThl1M, BKJllOY:aKJlll,Hl\1 

Ka!lHT3_tTl-13HposaHHbJe JaTpaThI Ha pa3Be,nKy Yr ou:eHKY (<(0CHOBHbfC cpeJJ:CTBa» K «HeMarepHa.:1bHb!C 

aKTHBbP) ), a TaK.JKe BC/lell.CTBHe Toro, l{TO B tta.1orOBOM y'-Iere He npH3HaeTC}f o6J'.13areJlbCTl30 no 

peJepBy Ha OTrrycKa. L{aHHbie BpeMeHHbie p8.3Hl1.Uhf cpopJ\1Hpyror 3Hal[HTeIIbHYEO seJHiLfHHY l.!HCTOro 

OTJJOJKCHHOfO H~oro~oro aKTHBa_, He C()rlOCTaB11:r-.-iy10 c seilH1n1ttoH 6y.uyweH npennonarae~v1o(t 
C00TfleTCTBf1H c ivfC4JO Ja ron:, 3i!KOH'Hl!l!IH1RC~ 31 .Jer.:a6p;:i 20 l3 10'13 



npHObJJ!H. Jl.aHHbie OTJlO:ffi:eHHble HaJlOfOBble aKTHBb! l::l COOTBeTCTBHH c npHHLJ,Hn0,\1 

OCMOTpHTeJlbHOCTH He BK.Jll0'4eHbI B nOK333TeJ1H KOHCO.i1H.11.HpOBaHHOH cj)HHaHCOBoH OT4CTHOCTH, TO 

eCTb HeT JJ.OCTaToqHoH ynepeHHOCTH B TO:Vt, '4TO MaTepHHCKa5! KO\tnaHB51 B 6yJl)'lilCM 110.'l)'YliT 

npn61vih H noHecer o651JaTeJ1bCTBa no yn1u1re reKyruero HaJJora Ha npH611.111 B TaKo:.,~ pm:wepe, l-JTO 

Ci'.IO/KCT peaJ1H30B3Tb OTJlOJKeHHbIH Ha11orOBbli1 aKTHB. B CB5I3l1 c 3Tl1t\I OTJlOJKeHHbifl H3..;1QrOBb!H 

aKTHB MaTepHHCKOii KOMTI3HHH npH3HaH B pa3Mepe OTJlO:IKeHHOfO HaJIOrosoro 065i3ffrCJlbCTBa 

:-.HrrepHHCKOH KOMITaHHH. 

PacYeT H aHa.JU13 OTJlOIKCHHblX Ha..1oros ..'lOl.IeptteH KOMnaHHH f10Ka3ai1, LJTO OCHOBHb!e 

BpeMeHHblC p33Hl1Ubf B03HHK31DT no era.The poccHHCKOH orqeTHOCTH ((Pacxo,O,bl 6y}].y1UHX nepHO)lQB)}, 

KOTOpble B llaHHOH KOHCOJ1H.£I:HposaHHOH OTl.JeTHOCTH np113Ha.IOTC.H pacxoJJ,aMH TeKyruero nepHo.ua. 

l-laHHbJe BpeMeHHble pa.3HHUbl TaIOKe ¢opMMpyIOT 4MCTbIH OTJIOJKeHHblH Ha.JIOrOBbIH aKTHB, 0.[lHaKo, 

no MHeHHIO PYKOBOACTBa KoJYrnaHHH, ,o,aHHbIH aKTHB MO)f(eT 6L!Tb npH3HaH B KOHCOJlH.JJHposaHHoH 

(\)[iHUHCOBO?"i OTl-!eTHOCTH, TaK K3K no cpaBHeHHIO c TeKymeH H npennonaraeMOi1 6y,;::i;yw.eH npH6bl.lbl-O 

;1oi.1ep11eH KOr-.uJaHHH COCTUB.15IeT COTIOCT31H1J\1YIO BCJUfl.JHtty H :VlO/f\eT 61ITb peanH30B3H B 6y.uylue.\'J. 

()T.lOfl\ellHhlC H<ljlOrOBble <lKTIH3bl 

Pacxo11L1 6y11ym11X neptto.QoB (cn11caH11R Ha pacxo.ahr nepHo.'l.a) 
Pe1cpBbr KparKocp04Hb1e 

tlToro 

1lHCTble HiblOrOBble o05133TeJlhCTBa J (ahlHBbl) 

31.12.2013 

(383) 

(22) 

(410) 

(410) 

31.12.2012 
--------

( 1.398) 

(29) 

(1,427) 

(1,427) 

Hanor Ha npH6bJJ1b npH3H3eTC5I Ha OCHOBe HaH60Jlee KoppeKTHOH oueHKH cpeD,HeBJBeweuHof'l 

ronosoii 3¢¢e1rr11sHoi1 cTaBKl1 ttanora Ha np116bIJlL 3a nonHb!:H tjJ11ttaHCOBbT:H ro,Ll,. 

;::(JUI pacqeTa TeKyW,ero H OTJlOJKeHHOfO Ha..nora Ha npH6bIJlb C,Ll,enaHa CJieJJ)'lD1.U3:1 OUCHKa 

CT3BOK: 

roJJ,osaSI eras Ka M5I pacl.JeTa TeKymero Ha1ora Ha nptt6bIJlb 3a 20 l 3 ro;J. paBHi1 20°/o, 
nporH03HpyeMa5I CTaBKa Ll,.:151 6y.uymttx CTepHO)J,OB, B KOTOpb!X npe.unonaraeTC}I 

peaJIH3aI..J)·U! aJCfHBOB H.JlH o65l33TeJ1bCTB, )J,Jlil pacl.JeTa OTJIO)f(eHHOfO Hanora Ha rrpH6b1,1r., 

COCTaBJJ5leT 20o/o. 

BoJnpaT ua..1oroB 

B Tel.JeHl-ie neptto,ll,a 2009-2012 ttarioros1re opraHbl sepHy.1H KoMnaHHH 3Ha411re511ey10 cyM1>·1y. 

ynnaYeHH)'l{) pa.Hee B C'-IeT p3.3JIH'-!HblX Hanoros, B TOM '-IHC,le B ClleT HaJIOf3 Ha rrpH6bJJlb. 

9. IlpH6LI~lb ua 3KQHIO 

npnGb!JlL I (y611TOK) nepriona 

06wull COBOKynHbll1 JJ.OXOLJ. I (yOblTOii:) 

Ea3oUa51 vr pa3BOAHeHHaH np1[6bJJib I (y6b1ToK), 
OTHOC5IWHec;i K aKuHoHepaM CTAO 
"KpacHoHpc Kra.JrrpoM" 

Cpe,.'..l,HesJsewe1-1Hoe KOJlttl{ecrso aKuHH s 06pawett11H, 

WT. 

2013 
(460,592) 

(460,592) 

(460.592) 

100 

cooTBeTc.'TBJTH c MCtllO Ja rO;l, 3aKOH'-nrnw111ic!l J l nei.:a6p.ll 2013 ro.ila 

2012 
(462,359) 

(462,359) 

(462.359) 

100 



EaJonaH tt paJso:iue1111aH np116blJlb I (y6hlTDK) Ha 
O!lll)' o6LIKHOBeHH)'IO 3KlJ,HKl (B py6JUIX) 

-----------

(4,605,918) 

29 

(4,623,588) 

B ,1-::J;aHHOH KOHCO.ilHJ:lHpOBaHHoH ¢11ttaHCOB0?1 OTtJeTHOCTH CTOK<DaTenb 6a.JoBoH npH6bJJ!ii 11a 

<lhJ_(H}{) paBeH IJOKa3aTC;1JO pa.3B0)1HeHHOtt npH6&V1H Ha aKlV1JO. 

COOTl>CTCT[llH-t c ~1CcDO 1a ro~, 1ilKOH1HlflWMf"iCR 3 l c1CK'1flp>l lU !J IO,r1rl 



10.0CHOBHhie cpe!ICTBa 

OcTaTOK ua 

IlepBOHa'-!a!lbHM CTOHMOCTb 

HaKonJlettHa51 aMopT1133UH51 

411cTaS1 6a.1llHCOB3SI CTOltMOCTb 

riep13011a'-1aJlbH3H CTOllMOCTb 

CTocrynneH115I 

8bt6b!Tl151 

Cn11catt11Jl Ha pacXOLlbI nepno.ua 

llroro nepBOHa'-13.'lbHaH CTOllMOCTb 

A.MO[JTH33UHH 

HaY11cnett11e aMopTH3JUI1H 

8bt6LITilli 

}l'roro aMOpTl133UHSI 

OcTaTOK na 

T1epBOHa•1aJibH351 CTOt!MOCTb 

HaKOrlJ1eHIIa51 aMopTH3aUH51 

l{11cTaS1 6a~i.aucoBaSI CTOHMOCTb 

fiepBotta•ta.nbH3H CTOUMOCTb 

rlocryrineHH51 

Pe3eps no Bb1Be11eu1-110 aKTHBa tt3 

3KCILriyaTaUHH 

CnncaintR Ha pacXOJibJ ncp110,.Ja 

I1Toro nepBOH3'-laJlbl-13SI CTOUMDCTb 

A ,\1opT11JaU115I 

1!'1lJ11CJiettHe aMOpTH3al(Ml1 

l1Toro aMOpTH33UHH 

----

OcTaTOK Ha 

flepeouaqa.flbHJJi cTOf.l11.10CTb 

HaKon.neuHa5t a~opT113au~ui 

l{UCT35!. 6aJlaucoeaH CTOH;\IOCTb 

31.12.2011 

31.12.2012 

31.12.2013 

Pa3senK:a u 

ouettJ(a 

492,254 

492,254 

55\,171 

(546,251) 

4,920 

497,173 

497,173 

580 .. 776 

5,000 

(561,661) 

24,115 

52\,288 

521,288 

Ai...--rUBbl, CBR3Ullllhie c pa3Be)lKOH H oueuKOll 

Dpo•-t11e 
OCHOBHblC 

cpencTsa 

2,693 

(\,898) 

795 

4,882 

(59) 

4,824 

(792) 

3 

(789) 

7,516 

(2,687) 

4,829 

1,471 

1,471 

( 1,254) 

(1,254) 

8,987 

(3,941) 

5,046 

30 

l1Toro 

494.946 

(l.898) 

493,049 

556.053 

(59) 

(546,251) 

9,743 

(792) 

3 

(789) 

504,689 

(2,687) 

502,002 

582,247 

5.000 

(561,661) 

25,586 

(1,254) 

(l,254) 

530.27 5 

(3,941) 

526,334 

rlo .UaHHhlM Ha KOHeU 2014 ro.na focyJJ.apcTBeHHaH KOMJ1CCI15i ITO 3anaca.\1 3aper11CTpHp08a;Ja 

1anacb\ rma H KOH,!J,ettcara Hoso-IO.uyKOHCKOro i\teCTopoiKD.eHl1JI, KOTOpble COCTaBJ15UOT OKOJ10 4630 
\Llp;l Ky6. M ra:ia 11 690 ThlC. T KOH)leHcaTa [10 KaTeropHH cl +C2. B npe!(enax TipH;iy1CKorn 
nHUeH3HOHHoro yL£aCTKa TaIOKe Bb!5lBJ1eHb[ nepcneKTHBHbre crpyKT)'pb1: 3ana.utto-10,UyKottcr(3.>l 

c1pyKry-pa " Tip11;iy1cKoe rro)IHRrne. CyMMap1111e pecypcbI 3THX CTPYKIYP c Bepo~rnocrnoil oueHKoil 
50% ouett11sa1DTCH B 24214 Mnp)I, Ky6. M ra:ia 11 2110 ThlC. T KOH)lettca1a, Ha OCHOBe 3THX 

COOTBl!TCTBflH c l\.-1Ccti0 3a JOJ., 3aKOH'-HIBWHlicn 3 l .leKa6pn 20 t3 fOJ:a 
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!IOKa3aTeJieH B 2012 roay pa3pa6oTaHo «TeXHl1K0-3KOHOMHl..JeCKOe o6ocHOB8Hl1C OCBOCHH5i 

npHJ:yTCKOfO J1HUeH3HOHHOf0 yqaCTKa», npeL(IIOJlaraJOW,ee B Ka4CCTBe 6a.30BOf0 CUCl!ap11J1 

113B.1eirernie 923 7 rvrnp..o: Ky6 1'.1 ra3a H 1099 Tb!C. T KOHJ.(CHCaTa fJO BCeM rpe:w CTpyF..-rypaM. 

I-la CKBCVKHHe J\1'2 I npOMblllIJleHHblH npHTOK yrneBO.llOpOD,OB He rronyt.JeH, a CKBiliKHHa JV22 
oTKpti1J1a ra.JoKOHJleHcaTHYFO 3anena, Ha HoBo-10.ayKottcKoH cTpyKrype, noJTo;-..1y s 20 ! I ro11y 

rrpH3HJHO 06ecuettett11e J3"rpaT, CB.R3aHHhIX co CKBano1Hofi N.2 I B CBH3H c npl13Harn-te~1 ,QaHJioro 

yYaCTKa 6ecnepcneKTHBHbIM ( o6ma.H cyi'.ti\'13 o6ecl_\eHeHHH COCT8BHJ13 462962 TblC. py6.). 

SypeHHe IIOHCKOBO-OU,eH04HOfi CKB3.)Kl1H11 N.2 3 0pH11YTCKOi1. flHOtUa,UH H3l!8TO 25 anpe,151 20 J 4 
r. Tio COCT05£HHIO Ha 15 Mapra 2015 r. rJiy6HHa 3a6o.H CKBCDKHHbl COCTaBI-Ula 2670 M, npoBO..O.l1TC51 

HCflb\T3HHe CKBWKHHbl B KOJlOHHe. 

3aTpaTbl no CKBa)KlfHaM N22 H N23 K3flHT3JlH311posatt11 H BKJTI04eHhl B COCTaB OCHOBHblX cpe;1.CTB 

Ha KOHeU, 2012 l1 2013 ro,D.OB. 

Pc3cpa HOA o6s:iJaTeJlbCTBa~ cnn3a1111p1e c B1>16L1Tue1u aKTHBon 

KoMnattH.H np11311aer pe3epB no..o. o6513aTeJ1bCTBa, CB513aHHbfe c UD!6htTHe.\1 aKTHBOH. B 

OTHOWeHHli p33pa6oTOK CK.BaJKHHbl N!:!3 c 2013 ro,.a.a B p3.3Mepe 5 000 Tb!C. py6. Ha KOHCU OTLJeTHOro 

ncp110;1a. )1.i1R pac4era JlHCKOHTHposaHHOH cyMMbl pe3epsa H aMOpTH3aUHH JlHCKOHTa B COCTJBC 

QJ1111aucoBbIX pacxoaos KoMnaHHJI rrp11MeHReT 6e3p11CKOB)'FO cTaBKY llHCKOHTHposattHR 8,25o/o, 
KOTOpa» nprtMepHO COOTBeTCTBYeT cpe,o,tteH JlOXO.UHOCTH .aen03HTOB KoMnaHHH B BeJzylllHX 6aHKax 

pc]) H )lOXO-'lHOCTH rocy!lapcTBeHHblX KOpnopaTHBHblX 06smra1u-1i1 (f"KO). 

ll.lle.\laTep11a.JlhHblC aKTUBbl 

f1epBOHal..J8.JlbH8.ll CTOHMOCTb JTHU.eH3Hl1 Ha I10J1b30BaHHe HenpaMH TipHJlYTCKOro J1HU,CH3HOHllOro 

yqac1Ka B 3seHKHiicKoM M)'HH1111na;11110M paiioHe KpaCHo~pcmro Kpa" (TYP 13502 HTI) B parnepe 

30 Tb!C. py6. I10JlHOCTbfO caMOpTtt3HpOBaHa B reqeHHe OCHOBHOro cpoKa ):lei1CTBYl51 J1HUeH3HH :JO 

20.02.2011 ro.aa, B CB5I3H npOJlJ1eHHeM JTHUeH3Hl1 cpOKH HCflOJTb30BaHH.51 .aaHHOro He,\1aTepHCL1bHOro 

tlKTHBa He nepecMaTPHB8JU1Ch, TaK KaK ,o:aHHhlii nepeCMOTp H~ OKaJKeT cywecTBeHHoro BJlHR.Hllil Ha 

OOIGlJ<lTCJlH KOHCOJlH,O,HpOBaHHOH ¢11ttaHCOBOH. OT4eTHOCTH. 

B 2013 rony o6mecTBOM 6b1na no.r1y1.JeHa nttU,eH3HJI Ha pmsenKy n µ:o6hP--£Y yr.1eB03opo.;J11oro 

l'.btpb,q B npe.nenax Hono-I0,.1yK0HcKoro 1'.-tecTopo)KJJ,eHHR, cpoK )J.eficTBH51 sn1u.eH3HH IIO l0.10.20J3 r. 

B J(OHcon11µ;i-iposattttoH ¢11tta11cosoH ort.ieTHOCTH npH3HaH HeMaTep11a.i1bHh!l1 3KTHB a pa.3.1\.tepe 

rf!aKTHY.eCKOH CTOHMOCTH JJ.3HHOfi ~lHU,eH3Hl1 B pa3Mepe 7805 TblC. py6. .U,1.1t ll3HHOfO 

He:v1a1epHal1blIOfO aKTHBa cpoK none3HOl"O HCDOJ1b30B3HH5l. ycTaHOBJleH c H34a11a paf:ioT [) lloBO

IO.:.i.yKOHCKOM MecTopO/Kll.eHHM (npeLJ.TIOJlO:ll(HTe.'1.1H.o c 20 l 7 ro.aa) JlO OKOHt.iaul151 cpoKa .aeHcTBH.51 
,111ueH3J.1H. 

12.<l>ttH311COBble llKTHBbl 

_3ali.\tbl H_)l.C6UTOpCK3SI 33.UO.'DKeHHOCTb 

3aii,\1LI CDTpYJJJiHKa,\1 

_}_o_p_r_-~_'.l35i ae6IrropCKaJI 3a1JOJDKeHHOCTb 

l-IToro 

(l>uttaucoBbiC aKTHBhJ, y.uepmttsaeMbte AO noraweu1151 

;J:eno311Tbl KpaTKOCpOY:Hble 

nnoueHThl no .aerro3HTaM. K noHyY:eHIDO 

-~!)1111atH.'OBL1e Uh.IHBhl, llM€lOWHCCSl B H3Jll1'-IHH il.:151 npoLla';KH 

Jl,0.'1eBble ll!iCTpyMeHTb! 6eJ pb!HQlJHhfX KOTlipOBOK 

PeJepB no.rr o6ecueHCttHe ,.aoJJeBhrx J1HcrpyMeHTOB 6eJ phJHOlJHbIX KOTHpOBOK 

B<:KCC,1}[ 

ltTOCO 

31.12.2013 
165 

359.527 
359,692 

31.12.2013 
1,400,000 

48,021 
1,448,021 

31.12.2013 
JO 

(JO) 
220 
220 

31.12.2012 
156 

186,519 
186,675 

31.12.2012 
2, l 00,000 

82,193 
2,1,82,193 

3!.12.2012 
59 

(59) 

220 
220 

·~ 
/, 



flpOLJKe KpaTKOCpOY.Hble ¢HH3HCOBbie aKTHBhI co.o.ep)f(aT npoueHTbl K nony4eHHl0 no Jell031·1Ta:V1 
11 BeKcenR, KOTOp11e npe,il,nonaraeTCH noracHTh Mettee, Y.eM Yepe3 12 MeC5!UeB nocne OKOHLJainui 

ncp~1ona. TipoLlHe ,ilOJirocpOYHble tj)HHaHCOBble al\'Tl1BbI conep)KaT ,[(0J1CBblC HHCTpyMeHTbl 6e3 

pbl!-IQl!HblX KOTttpOBOK H BeKCCJ15l, KOTOpb!e npe.nnoHaraeTC5! noracHTb 6onec, 9CM LfepCJ 12 i\·1CC/lUCB 

noc.1e OKOHlJaHHR nepHOJia. 

13. tl>1111a11coB1:.1c ofinJaTeJI bCTBa 

Kpel.lHTOpcKaH Ja1lOJiiKCHHOCTb n tta<.J.1tC.r1eu1-11,1e 06.HJaTCJlbCTBa 

PJc 1teTbl c nocTaBWHKaMH 

00HJdTC.lhCTB3 no BhlJUlaTUM B03H3fl)3:tKll.eHH(i pa6oTH11K3M 

06>i33TCJlbCTB3 ITO pac4eTaM c 6t0ll1KeTOM 11 BHe6t0JDKeTHbIM~l ¢ottna.MH 

(KpOMe HarIOra Ha rrpH6blJib) 

fipo4aJI Kpe.UHTOpCK35£ 33.'IOJJ)KeHHOCTb H HaqncJieHIDI 

14.IIpenon~13Tbl II npOlJJle uecf>HH31ICOBbTe aKTHBbl 

r!pe.Ll.OrLlaTb! noCTaDUUtKaM 

Pac'leThJ c nonoT4eTHhIMH JlHUaMtt 

!lpe.'lOIUlaThl B 610lI)KeT 11 BHe6IO.rI/KeTHble ¢ott.[lb1 (KpoMe HaJlOra HJ 

np116s1nt:.) 
Ha11or Ha ,io6aaJieHI-JYIO CTOUMOCTh K B03MeWeHIBO 

flp04HC KpaTKOCp04H.h!C HC4HtH3HCOBb[C 3KTl1Bbl 

ll'roro 

15.Kaottra.n 

31.12.2013 

348.322 

460 

19,934 

2,164 

380,514 

31.J2.2013 

243,859 

12 

8,167 

3,455 

255,493 

31.12.2012 

177,757 

21.461 

6.649 

205,867 

31.12.2012 

l.848 

47 

9,797 

199 

67 

11,958 

I~ia Mo;i.1eHT rocynapcTBCHHoH per11cTpau1111 OAO «KpacH0RpCKra1npoM)) aKUHH n ycTaBHO~'f 
Kan11Ta.ilC pacnpe)J.e.Jl5LlHCb cpe11,H .O.Byx aKU,HOHepoB C.Jle,Uy!DUU1M o6pa30M: 

OAO «BocTOKra:Jnpol'vt»: 75o/o OT ycraBHoro KanttTillla, 75 o6brKHOB~HHblX HMeHHLIX 

aKUHH HOMHHaJlOM I 000 (0,o;Ha TblC5P-ra) py6,1eH B 6e3.[(0KYMCHTapHOJ.i ¢opMe; 

KpacHo5lpCKHH KpaH: 25 o/o OT ycrasHoro Kan11rar1a, 25 o6bJKHOBe!-IHbl:\ H\teHHblX aKuHfi 

HOMHHUclOM 1 000 (OAHa TblC»'rn) py6neii B 6e3):lOKyMeHT8pHOfl <jJopMe. 

Ha OCHOBaHllH flYHKTa 4 CTaTbH 34 <1'3 «06 aKljllOHepHblX o6mecTBa;rn OT 26.12.1995r. 25% 
nai..::er JKIJ.HH, He onJ1al1eHHh1H B ycraHOBJieHHbIH cpoK, nepewen s pacnop5DKeHHe OAO 
((KpacHORpcKr3.3npoM» B .ueKa6pe 2000 ro.n.a. B .ueKa6pe 200 l ro,na KOMnaH~UI peai1113osana nar.::e·1 
Cl:'.OHX aKIJJ:Ifi KpacH051pcKol\-1)' Kpaf() no HOMHHMbttoH CTOHrv1ocT11. B 2003 roJiy npo113owna C:\leHa 

aKIJ,HOHepos: c 2003 ro)J.a no .n.ary yrsepJi(LleHH5l HUCTO.lllUeti OT'-ICTHOCTH 3KLJ,J10HepaMH flAO 
«Kp8CHOHpCKra3npoM)) 51BJ1:;UoTC51: 

l!AO «fa:mpoM» - 75% aKl.lHH; 

NEFTO-INVEST LIMITED - 19% aK1111ii; 
000 «He<jJTeXHM Kan!IT3Jl)) - 6% aK!111H. 

B11rrycK aKu,11}1 OAO 1<KpacH0>1.pcKra.Jnpo~v> 3aper11cTpHposatt KpacttoHpCKHM per11otta..1bJ-JhL\:J 

oT_ri:e.1eH11C1\I <D K,L[J; _Pp_cctt11 __ 2_0 __ .l:Up,1a .. 2DQO .. so ffil... VI . Ji 01-Jf.Jl.Gl\:L 8.6,4-::nv,,go. JS.Q,'W.D,nill: v i;1_;:1co D,exrc "e- 1-1 n 
COOTBeTCTilHlt c :vtCc!JO 3'1 ro;r, 3aK01i'IHDLIIHBc;i 3 I £lCKJ6p11 1013 roJra 

J , . 
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cpe;JJi yt.Jpe.LIHTe11ei1 l 00 o6bIKHOBeHHblX Hi'vleHHblX 6e3L(OKY/\lettTapHbfX aKUHA HOMHHa.:tbHOl1 

cro1NocTb10 I 000 (Owm Tbic"qa) pyfo1eii K3)K,UaH Ha 06my10 cyMMy I 00000 (Cro n1cHY) py6I1ei1. 
8hrnyCKy npHcBoeH rocy!lapcTBeHHbitt perncrpa11>10HHbitt 110Mep 1-01-40286-F. Pb1Hoq1-1aH 

KOTY!pOBKa Ha aKU,ttH DAO ((KpacHo51pcKra3npoM)) OTCYTCTByeT. 

C-ornacHo poccHHcKO~'IY 3aKOHOL(aTe11&CTBY KoMnaHHR pacnpe.LJ.eJ15leT nptt6btJlb B s11ne 

.. JHBl:lJJ.eH,'J,OB llilH nepeBOJIJIT ee B cocTaB pe3epBOB. Pacnpe::i,eneHHe H npo4ee HCrIOJJb30BaHHe 

npH6bUH1 npoH3BOL(J1TC5l Ha OCHOB3Hlil1 ,UaHHbfX 6yxrilllTepCKOH HH¢opMUllHl1 KoMnaHHH, 

COCT3BJ1eHHDH B COOTBeTCTBHH c pocc11ACKHAtl1 rrpaBI-iJ13MH 6yxra..JlTepcKoro ylfeTa. 3a 2012 ~1 2013 
ro,Qbl KoMnaHH51 He ttaY11c.r151na H He Bb1nna411sa-1a ,[lHBH.IJ.eH.llbl. 

16. Bo111arpa:.K.ll,e1111.H pafioTHHKaM 

Pacxonos no .aonrocpo4HbiM B03HarpIDK,UeHH5li\.l pa6oTHHKaM B TeYeHHe OTt.JeTHoro H 

cpaBHHTenbHoro nepHO.iJ.OB He G03HHKaTIO. PacxotibI Ha B03HarpIDKJ:J.eHtte coTp)'iJ.HHKaM fpynnhJ 

KpacHOllpcKraJnpoM npe.llCTasneHbI s pa.3JJ.enax 5 «Ce6ecTOHMOCTh» H 6 «OnepaU.HOHHb1e H npollHe 

LI.O:\.OJlbI H pacXO.U.blH. ,lJ.aHHble o B03Harpa.)K,LJ,eHHH ynpaBneHl.{ecKoro nepcottana npeJl.CTaB.1eJ-Ib1 B 

pa3.1C;1C 18 «C.lle.ilKH co CBH3aHHblMH CTopoHaMJ.1))_ 

KpaTKocpoqttblC BOJttarpa;K,UeHHH pa60THttKa1H 

065l3aTe.1LCTBa no BhHtnaTaM B03Harpa)K1leHHi1 pa60THHKaM 

Pe3epn na oToycKa 

11Toro 

17.l.(euea>.HblC cpCJlCTBa H JKBHBa.leHThl 

31.12.2013 

460 

6,774 

7,234 

31.12.2012 

8.713 

8,713 

B COCTaBe JJ.eHe)KHblX cpe,[!,CTB '1 HX 3KBHBaJleHTOB BlUH04eHbI Ha'THYHble JJ,ette)Kl1hle cpCJlCTBa l1 

-.:pCJCTBa Ha C'4CTaX B 6aHKax. l"(eHeiKHblX cpe)J.CTB HJlH 3KBHBa-reHTOB c orpaHYP.leHMCM 

!iCIJOJlb30BaHH51 Ha KOHeu 0T4eTHOro 11JlI1 cpaBHHTeJibHblX nep110.uoB HCT. 

31.12.2013 3L!2.2012 

Kacc::l l 5 

PacYeTHhre cqe1a 

lIToro 

18.C;)C.'IKH co crn11attttbl1\lll CTOpoHal\IH 

129,720 

129,722 

123,084 

123,089 

B HaCTOHll.leH KOHCOflH,ll,HposaHHOH cP11HaHCOBOH OTLleTHOCTH CB~3aHHbl\'IH C4HT31QTC5i CTOpOHhL 

O)JJJa H3 KOTOphlX 111\IeeT B03MO.IKHOCTb KOHTpOnHposaTb 1'UlH ocyw.ecTBD5iTb 3Ha4ttTCJlbHOe B..:lHHHHC 

Ha onepauHOHHbie H ¢11Hattcos1re pewettH51 .upyroH cTopoH11. B OTYeTHOM H cpaBHHTt:.ilbHbIX 

nep110.uax. KoMnaHH51 ocyw.ecTB..-1>1na orrepaUHH co cne.ay1ow.11MH CBR3aHHbIMH cTopottaMH: .QOLiepH5151 

K0'1!Ial!HH 000 «KpaCH08pCKf330pOM Heijnera:irrpoe1m>, rrpe!IOPHHTHH, KOTOpbie HanpHMYlO H.lH 

KOCBeHHO KOHTpOl!Hpj!OTCH npasmeHbCTBOM P<!> (npei!OpHHTHH fpynnbI fa:JOpOM) 1-1 OCHOBl!Ott 

ynpas.1eHYeCKH:i1 ncpcouan. 

CBH38HHbie CTOpO!ibl MOT)'T ocyiuecTBH5iTb c.ne.lKH, KOTOpb!e HCCB5i33J-1Hble CTOpOHbl .\1.oryT Ile 

npoBD.QHTb. I{poMe Toro_ TaK}ie cne.11K11 l'vtoryT ocyw.ecTBJI51TbC51 Ha ycnoBHRX, 0TnJ1l..JHr:.1x OT yc.10BHi1 

CJ,eJlOK :\le:JK.ay HeCB5133HHblMH CTopotta:VIH. 

Dpas11Te.n1cTBO PoccHHCKoH (lJe)J.epaUHH KOCBeHHO ocyr.u.ecTBn.>i:eT KOHTponh H8£l. Ko,\1uaH11eii. 

;'.lO.iUI npaBl1TCJlbCTBa pep B TIAO «f3.3I1p0M)> COCTaBJUieT 50,23°/o, COOTBeTCTBeHHO, ITpaBHTenoCTBO 

P<D HMeeT 3Ha'-IHTeJlbHOe BJUi5!HHe a OTHOLIIeHHH KoMnaHHH. B cooTBCTCTBHH c tvIC<DO (IAS) 24 
"PncKpb1T11e 11H¢opMau11H o CB}{3aHHbIX cTopoHax" KoMrraHH51. ocso6oJKJJaeTC51 OT Tpe6or.a1-uu1 

pacKpb!BaTb f10)lpo6Hy!-O HH¢opMaLJJ1IO no onepaU.U51M co CB5133HHbl1\1li CTOpOHa:.1H, B TOM '-\JiCJle 

cy.\-lMY onepauttH, OCTaTKOB, ycnOBH51 HX nposetteHH.sf 11 npo4)'l0 HHtjlopMaUHIO. B CB513H c 3Tli:\1 

l\:o:...1na11H5I pacKpb!BaCT cnei:i;yIOUIYlO HH¢opM3UHfO no c,o.entcaM co CB513aHHbIMH CTOpOH3\.1H, ec,111 
""t'~""u"t'"'•• ~"!"'~···"' •~v ..... v.•"-'"l'vui.ooH•"'' '!""'~"""'"""' "'' ,,.. , ..... ,..,v •~ ,._,. ""'!'~"""'"!'"'" -·•tv'" ., .<v-<< ~ •• ,~ ... ,,.,_. 
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3HaYH1'CJlbHble C)].e.ilKH, no oTnenbHOCTH J-f,lH B COBOKynHOCTH, HX xapaKTep H cy.\·JMa; 

c.ue,1KH Ha HepbIHO'"lHblX ycnOBIDIX, 

np04He onepaUHH, KOTOpb1e Bb!XO.I:UIT 3a paMKH nosce;lHeBHOH )l,e}ITeJlbHOCTH. 

OnepaUHH c )l,0 1ieptteH KOMnautteH HCK.JlJOL[CHbl H3 HaCTORllJ,e~ KOHCDJIH,!l,HpOBaHHOH 

(p_HH8HCOBOH OT'"leTHOCTH KaK BttyrpHrpynnosbie, TeM He Mettee Y:aCTb KanHT3JU13ttpoBaHHblX 33TpaT, 

CB5138-HHbIX c p3.3Be)l,KOH H OUCHKOH, co.aep)KJ1T yc.r1yrH, OK3.3bIBaeMble )],OY:epHeH KO,'v!03HHeH. 

CaeJIKH c )],OYepHeH KOMITaHHeH H npyrHMH CBSl3aHHblMl1 CTopoHaMH npoBO,'J,l<UTHCb Ha 

]JLIHOl.fHblX ycnoBH5iX, 3HalU-lTeJlhH1IX cneJIOK, rpe6ylOlllHX oii;o6pel-111}1 aKUHOHCpOB, lie 

ocyw.ecTsn5lJIOCb, ..upyrttx onepau11H, KOTOpbre BbIXO)].RT 3a paMKH nosce.nHeBHoH: L1,e5ITeJlbHOCTH, ne 
ocyll.leCTBJUIJIOCb. 

,[l,r151. ueJieH H3CT051IUeH KOHCOJIH..[J}t:pOBaHHOH 0Tl.{eTHOCTl1 ynpaaJJeHl.(eCKHii nepCOH~Lil 

npe,a_cTaBneH B n11ue B JIHUe reHepaJibHOro tU-tpeKTopa Ko1v1rraHHH H 4JJeHoB CoaeTa D,HpeKTopoB. 

0611u1i1 ptDMep B03Harp8JKl(eHHH reHepaHbHOfO ;:u1peh.1opa B 2013 rony COCTaBl-1.1 3981 TbIC. py6. (s 
TOM YHCJIC KpaTKOCp04HblC B03Harp3JK)],eHH5l - 3981 TbIC. py6.), B 2012 ron.y -4014 TblC. py6. (B TQ(l.1 

4HCJle KpaTKocpo4Hble B03HarpmKll,eHH5l. - 4014 ThIC. py6.). Bo3HarpaJKII,eHtt5! '--Uiella\t CoseTa 
;11ipCKTOpOB B 2012 H 2013 ro.aax He BblfLT13'-lHBalH1.Cb. 

19. Yc.-1onub1e o6HJaTe..ilhCTBa 

KoMnaHllil npH3HaeT pe3eps no.J 06a3are.nbCTBa, CB513aHHLie c s11611TaeM aKTl-1BOB, e 
OTHOUICHHH p33pa6oTOK CKBa.JKHHbI N!:l'.3 c 20 I 3 ro.ua B p33Mepe 5 000 TblC. py6. Ha KO Heu OT'--leTHOro 

rrepHO,Qa . .Iii171 pac'--!eTa ..UHCKOHTHpOBaHHOH cyMMbI pe3epsa H aMopTH3aUHH )lHCKOHTa B cocrane 

tjJHH.:lHCOBbIX pacxoJJ,OB KoMrraHH5t npHMeWieT 6e3pttcKoByio cTaBKY .UHCKOHTHpoBaHH.51 8_,25%, 
KOTopa5! pasHa JlOXO.UHOCTH )leno311TOB KoMnaHHH B se.nyw.ttx 6aHKax Pct> H npttMepHo 

l.:OOTBeTCTByeT JlOXOlI,HOCTH rocy.napCTBeHHblX KopnopaTHBHblX o6nttrau.H:H (fKO). 

Kor.In3HHR npOBOLlHT nepHO,ll)ilfeCKYIO oueHKY CBOHX o6713aTeJibCTB no oxpaHC OKpy1KaJOUJ,ef\ 

cpef).bl B COOTBeTCTBHH c 3aKOHD]laTeJI1CTBOM 06 oxpaHe OKpy1KaKJweH cpenbl. 067!3aTe.n1cr13a 

0TpaJKaI-OTC51 B KOHCOJIJ-1LU1posaHHOH ¢Ht-1aHCOBOH OTYCTHOCTl1 no Mepe Bbl71BJICHH5l. floTCHUHtLlLHble 

o651JaTeJibCTBa, KOTOpble MOryT B03Hl1KHYTb B pe3yJibTaTe J.-1.31\-·!CHeHHi-1 JlCJ.:"iCTBYI-OWero 

3aKOHO)laTCJlbCTBa, pery.nttposaHHJl rpaJK,LJ,aHCKHX crropos HJIH I13MCHCHl-1i1 B HOpMaTl-1Bax, He 1V1oryT 

6b!Tb oueHeHbl c JJ.OCTaT04HOH TO'--lHOCTbfO, HO OHH MOryT OK3.3aThC51 cymecTBCHllhIMH. flpH 
cyw.ccrsyJOw.eH CHCTe:-.-1e KOHTpOJl51 pyKoBOllCTBO KoMll3Hl1l1 C'-IHTaeT, 4TO B H8CT05IWHH M01\TCHT He 

1-nv1eeTc~ cymecTBeHHbIX o65!.33TCnbcTB, CB513aHHbIX c HatteceHHCM yll.lep6a oKpy/t\.ai-owcH cpe,Jc, 

rroMH\-10 Tex, KOTOpbre OTpIDKeHbl 8 H3CT051.LUeH KOHCOJIH..UHposaHHOH ¢1-1ttaHCOBOH OTl.JCTf-lOCTl1. 

20.jl,o.1rocpo'-IIIb1e aJ<..-rHBbl, npetJ.11a311aqe1111b1e AJIH npo.a.aA\n 

C~TOHMOCTb np1106pe1eHttoH ,!l,JIH co6cTBeHHbIX HYJK.!J. KBapTHpb1, pea.ri113osaHHOH B 20 l2 ro.2y, 

6b!Jil1 K.r1acc11tPHUHpOBaH1I KaK «).:{O,Jirocpo-YHble aKTHBbl, npe,UHaJHa'--!eHH1Ie ,UJ15i npoD,<DKH». )-'6bITOK 

OT npo.II,aiKH .naHHOrO aKTHBa B 2012 ro.uy, BKJ1l0l.J35J pacxo~bl Ha npo.naJK)', COCT3Bl1JI 602 Tb!C. py6. 

21. Ynpau~1e11ne pHcKal\--tH 

/Le51TeJibHOCTb KoMnaHHH no.uBep>KeHa p51.il.Y ¢11HattcOBbIX pHcKos: pbIHOL!Hb1H: pttcK, Kpe;:n1THb1fi 

p11cK 11 pHCK JlHKBH;lHOCTH. B xo.ne ynpasneHllil cp11HaHCOBbIMl1 11 onepauJ.-10HHL1w111 p1--1cKar-.1H 

pyKOBOJJ.CTBO KoMnaHHH HCXOLI.HT H3 HenpeJJ.CKCGyet.1ocT11 cp11HaHcooD1-x H TOBapHb!X pbIHKOB n 

HauenCHbl Ha ;\·1HHHMH3aUHlO IIOTeHU.HaJlbHOfO He6naronpl:171THOrO B03JJ,eilcTIH-l5l Ha cp11rHlHCOBblC 

pe3yJihTaTbI KoMnaHHH. YnpasJieHHe pHCKaMH ocyw.ecTs.15leTC5J: uettTpfillH30BaHHO Ha ypoBHe 

J pyllrfbl fa3np0!1-I, a TafOKe Ha ypOBHe ,il,O"--IepHHX KOivIOaHHH B COOTBCTCTBHH C fipI--UlJITOfi ['pynnoi-1 

f'3311pO,\l CTpaTer11e?L 

PLIUOllHblii pttCK 

Pbll[01-!Hhlf'! pHCK - 3TO pHCK BJIH5!HH.5I H3\1eHeHHH pblHO'--IHbIX cpah.lOpOB, B!CllO'--lalf Ba.-rIOTHble 

oG\!eHUble izypCbi, npoueHTHbJe CT3BKH, u.eHLI Ha TOBapbl H U,eHHblC 6yMarH, KOTHpyfOLUHeC/I Ha 

phi H KC, Ha $HHa~COBhl.e pe3y JlbT3!b,I KoMn~!-!-~~~- ~~'!_I:l ~0'~~~·!~_c_~~3-~:1=t~~9~.t'I:! .. 9.§ri:i~9:J:~"']£>,£T1:u" .. ''"''""'' " 
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Ba.llOTllhiii pttcK. KoMrraHH>l .-..10/KeT 6htTb rro.uBep1KeHa BaJl!DTHOMY pHcKy BCile.JCTEH-J.e 

Ku;1e6aHH5I o6MeHHhlX Kypcos, B OCHOBHOM, )l,OJUiapa ClilA l1 espo. TiocJie OTI..fCTHOH naTbl c 2014 
ro;:ta 3HaI..fHTeJTbHbll\1 KD.'Te6aHH51M ITO,lI,Beprar1HCb Kypcbl l(OJJJ1apa H espo, OiKIUl,aCTCH, l{TO Bb!COKa51 

BO;l8TH1lbHOCTh Kypca .uo11JTapa K espo coxpaHHTC5I B ..'J:&1bHeHIIIe:vt. Ba.nJOTHb!H p11crc cGSIJaH c 

'1KTl1B'1Ml1. 065133.TeJlbCTB3MK, onepaUH5IMH 11 ¢11HaHCHpOB3.HHeM, BbipXKCHHh!i\U1 B HHOCTpaJ-J!-1011 

B<!JlI-Orc. Ko1v1naHH}l ocyw.ecTBJT5IJ13. HC3I--13.1-JHTeJ1bHble onepaUHK, Bblp3JKeHHble B HHOCTpaHHOl1 

Ea·110Te, KOTop11e, B OCHOBHOM, CB5133Hbl c ToprOBbli'vlH onepaUHflMH ,a,oqepHeH KO\'!rlaHHH. Kpo:.,1e 
3T0f'O, BarllOTHbl.H pHCK CB513aH c Hecra6HnbHOCTbfO Kypca HaLUfOHaJibHOH BaJlIOTbf, KOTOpb!f'.! 

f\OcBeHHO MO;.KeT oK33aTb BJU151HHe Ha CTOHMOCTb ah.JHBOB H o6JI3aTeJlbCTB KoMnaHHl-1. B cny'Yae 

111:vteHeHHJ1 CTOHi\-IOCTl-1 eapo 11 .[[.OJUJapa ClllA Ha I Oo/o no cpaBHeHttlO c K)"pcoM Ha KOHCLl OT'YeTHoro 

1-1 cpasHHTCJJbHbIX nepHOJlOB, aKTHBhI H tj_JHHaHCOBbIH pe3y.ribTaT H3i\'tCHHJIHCb 6br ne cylJ.lecrBeHHO. B 
OTLteTHDM 1-1 cpaBH11Te11bH11x nep110.n:ax KoMnattH5I He ocymecTBJTJIJJa onepauttH no xeWKHposar-uuo 

na.11-0THblX p11CKOB oTHOCHTeJlbHO ¢11HaHCOBblX aKTHBOB. 

PucK nJ~\leHeHHH npoa,eHTHbIX cTanoK. Kone6attHJI p11HOLIHb1x npoueHTHblX crasoK MoryT 

cytuecTBCHHO BITHRTb Ha ¢11ttaHcoeoe rcono)KeHHe H noTOKH ,LJ,eHeJKHblX cpeJlCTB K0Mna1-n111. PY!cK 

M3MC!{CHH51 npoueHTHOH CT3.BKH MO)KCT 611Tb CB513aH, npelKll,e ecero, c ¢aKT11'4CCKOH ,LJ,OXOJlHOCTLJ{J 

,J.t.:ll03HTOB c <tn1KClipOBaHHOH. cTaBKOH., KOTop11e MOl)'T OK<DaTb STIH5IHHe Ha cnpaBCJl,JlHB)'IO 

CTOH:-.1ocTb JI,aHHbfX ¢ttttaHCOBbIX HHCTPYMeHTOB, a TalGKe ua nepecMorp pe3epsa rro.u 06.s11aTe.'1bCTBO 

no !3b!Bony 3.h.lHBOB 1-13 3KcrrnyaTaUHH. 

B TeY.etn1e 2014 ro,[],a cymecrBeHHo noBb!CH1lHCh cTaBKH up Pct>, s TOM 'fl-iCJle KJlIOYesa11 CTaBKa 
Bblpocna c So/o .no 17o/o. B TeY.eHHe 20!5 rona KJIJ-oLJ:eBaH cTaBKa CHH3HJlac& no 11% H ocTauanacL ua 
,·.tal!HO\.'! ypoeHe llO E3hirrycKa naHHO~ KOHCOJlH.!IHpOBaHttOH OT4eTHOCTH. 

B OTLJeTHOJ\-J 11 cpaBHHTeJlbHbIX nep110,0,ax KoMnaHI151 He ocyUJ,eCTBJT.Hna onepau1111 110 

xe.rlJKHpoBaHHlO p11cKOB H3i'v1eHeHI1Jl npoueHTHblX CT3BOK OTHOCHTeJlbHO ¢11HaHCOBb!X aKTHBOB J.1-lH 

o6.H3aTeJlbCTB. KoMnaHH51 tte 11N1eer cpopManhHoro pernaMettTa B OTHOWeHHH onpeneJ1ettH5l 

;1,onycTHMoro p11cx.a, CB)l33HHoro c npoLteHTHb!MH crasKaMH. OµttaKo Koi\tnaHHJI nposo.n._111 aHaJIH3 

TCKyut11x npouettTHblX crasoK 11 no pe3yJThTaTaM TaKoro atta.rIH3a pyKOBO.llCTBO Ko~v1na1·uu1 

CT(JliHH'.vl:J.eT peweuxe B OTHOllleHHH npHB~leYeHllil HOBOro Jati:Ma. TipH coxpaHeHJ111 Hecra6HJlbHOH 

c1-rryaUHl1 Ha san1DTH01Yl pblHKe 11 Ha pblHKe npou.eHTHbIX CT3BOK pnCKH MOryT B03paCT3Tb, 1--1 B 

,](l_;lbHeHweM MOl)IT OKU31JBaTb cyw.ecTseHttoe 8J1HJIHHe Ha 6y.o.yw:He onepau.1111 H cfH-1H3HCOBblH 

peJy;lbT3T KoMnatUiH, 3c!J<Per..-r KOTDporo 8 HaCTORLUee BpeMJI CJIO)f(HO npe..'l,CK33aTb. 

PucK u3r.-teueunn uen Ha TonapbI. PHCK 113MeHeHJ.151 u.eH Ha roBapbl - B03MOIK.Hoe ttJMeHeHHe 

UCH H3. TOBapbl H..rlH ycJJyrH H ero BJlllilHHe Ha 6yJlyw:11e ITOK33aTe.HH .Zl,e5ITeJlbHOCTH H pe3y.:lbTaTL! 

onepaLu10J-1HoH .neHTCJibHOCTH KoMnaHHtt. CHI·DKett11e QeH Ha yrIIeso.n.opo.u11 MD/KeT nosnIHtTb Ha 

cjJHHdliCOBOe COCT051J-IHe 1-1 .aeHe:tKHble flOTOKH Marep11HCKOH KOMCT3.HHJ1 rLAO «fa3npoi1I». YBeJIHLJeHHC 

weri 11a TOBapbl, pocT HH¢Jl5lUHH l\·fO:tKeT CTOBJ1H51Tb Ha yeeJIH4Ctt11e HHBeCTHlJ,HOHHblX H orrcpallKOHHblX 

3aTpaT f(o1v1naHttH. TI pH 113\tetteHHH ·uett Ha Tonapb1 11.1tt ycnyrtt Ha I Oo/o ce6ecT01--1:vrocTb n 

Oileparn1011HbJe pacXO.!J,bl rµynnbl KpacHO.HpCKr33npo\t l\·!OfJH1 6bJ H3iYlCHMTbCH (yseJIH4HTbC5l [[JHJ 

y,11eHbWHTbCH) Ha 105020 Tb!C. py6. a 2013 ro11y H Ha 84478 TblC. py6. B 2012 ro11y, KanHTJJlbHblC 

'::<1'1 p:JTbl MOfJlH 6bI H3MeH11TbC51 Ha 1933 Tb!C. py6. 8 20 i 3 ro.ay 11 Ha 895 TblC. py6. B 20 I :2 ro.uy. 

l111cjin"UH5! B P<t> no 11aHHbIM IJ,5 P<t> 3a 2013 ro11 cocrnBtt,1a 6,5%, s .aanLHeiiwe.\I HHcpoUUHR 
B03pocna 110 11,4% B 2014 ro11y Ii 12,9% a 2015 ro11y, s 2016 ro11y ueua Ha HecpTL MapK11 Brent 
orrycr11nacb HlliKe 30 USD 3a 6appeIIb. TipH coxpatteHHH pocra HH¢11.s1uHH H HH3KHX ueH Ha p1rHKe 

yr.:rel30LJ.OPOf-lOB ,LJ,aHHhIH pHCK MOJKeT OKa3b!BaTb cyUieCTBCHHOC BJlllilHHe Ha ¢ttHUHCOBLCH peJy1lbTfff 

f(o:v1naHHH, J¢tjJeKT KOTOporo B HaCT051W.Ce Bpel\151 CJIO)KHQ npe.acxmaTb. 

Puct-= n1~1euennn uett na uo~--iesb1e u:ucTpy\\-1eHTb1. Ko--rHpyeMbte H tteKOTttpyeMbte llO.)lCBble 

ueHHblC 6yMarH MOfYT 6b!Tb CTO)lBCpi-KeHbl pblH0'4HOivry pHCKY H3MeHeI·HUI ueH Ha ,QOJieBb!e 

fil-ICTPY:'llCHTbl, o6ycnOBJICHHOi'l'IY Heonpe.ueJieHHOCTblO B OTHOWCHHH 6yn;yIIlCli CTOtLYlOCTYI 

Jl!-tBeCT11UHOHHbIX ueHH1rx 6yMar, KoMoaHllil no,a;nepJKeHa H3MeHeHH.HiYt croHr.-tocTH J-JeKOTHpyeMDTX 

Jl_OJleBblX ueHHbIX 6y\·tar B cocTaBe ¢HH3HCOBblX aKTHBOB, KOTOpbre IUI3.CCtt¢HUHPYKlTC51 K3K 

lntCIOllj).JBC• B HaJ11-!4HH !1JlJI npOiiaJKH. ,[(aHHbiii pHCK OUeHHBaeTCR KaK He3Ha4HTeJlbHb!H. 

• "•"t'4Yoov"pw,_,.._,,,t'V""'> llV'-'!UJV"·"•"""--" I\ 

COOTllCTCT!lttH c lv!Ci:tiO :rn ro~1. J::tKOH'-HIRWHiiCll] I J_tK<l6p51 2013 rO,'l.<l 



Kpe)lHTHbili: p11cK 

f{pe.iI,HTHblH: pHCK - .3TO pHCK flOTeHUHaJlbHOfO qn1HaHCOBOro y6biTKU, KOTOpbtH illO:tKeT 

B03H11KH)'Tb y l(oMnaHHH rrp11 HeBbiOOJIHeHHH KOHTpareHTOM CBOHX )J.OfOBOpHblX o6n3UTeJ!bCTB. 

(\.:[aKCH/'\-ta1lbHaJI seJIHl{J1Ha ,o:aHHOfO pHCKa COOTBeTCTByeT CTOH~fOCTH aICTHBOB, KOTOpble r-.1oryr 6b!Tb 

yTpa'-1eHbl. Kpe.UHTHblH p11cx B03HHKaer no JI.ette)l(Hbl!'l1 cpe.ucrsa!'l1 H HX 3KBHBaJJeHTaM, ¢11ttattcosb1;1,1 

11HCrpyrvreHT3M H D.eOOJHTaM B 6attKax H ¢11HaHCOBblX yqpe)Kll,eHH51X, a TaICKe no OTKpb!TOJi 

KjJ0.iJJfTHOi1 f103HUHH B OTHOWeHHH OflTOBbfX H p03Hlf4Hb!X lVlHeHTOB, BJUJJ{)l.Ja5{ Henora111e1-1tty1-o 

!le61-1ropcKy1-0 3a.n_on/KeHHOCTb li ,ilOfOBOpHble 065I3aTeJ1bCTBa. 

B orttowe1u1H tI.e6HTOpcKoi1 3a.LlOJDKettttocTH KoMrraHHR ~O:il<eT 6bITb no.nJ~ep1KcHa 

31134Hl'eJihHO:VIY pHCKY BCJieLl,CTBHe 3Ha1-IJ'!TeflhHOro o6beMa L1,e611TopCKOA 3a)J.0Jl/KeHHOCTK H.a /\OJieLl 

OT'!tTHoro H cpaBHHTeJThHoro nepHo,aos. JJ:aHHbIH pHCK pyKOBOLJ,CTBO KoI\.u1aHHH ouc1-111saeT KZIK 

cywccTBeHHbIM, l-'l npe.IlnpHHHivtaer Mepbl no 13bl5:1BneHHlO CO:VIHHTeJlbHblX ;ionrou, DO,JJ1epnGHl!iJ-D 

onTYI\.ICLlbHOfO COOTHOllleHH51 KpeJUiTOpCKOii rf ,.Qe6wTopcKOH 3allOJDKeHHOCTH, tte.o.onyu.{CUH!-0 

HeoGocHOBaHHOfO pOCTa µe6HTOpCKOH 33.QOJlw.:eHHOCTH. 

;leHeiKHble cpe.QCTBa H HX 3KB11BilllCHTb(, a TaJQKe KpaTKOCpoi-n-Ible 11 ,u.011rocpoqHbLe D.ell03llTbl 

paJ\-tewa1orcR TOJibKD B rex 6aHKaX, KOTOpb1e, no MHeHHl-0 pyKOBOJJ.CTBa Kor.1naH1111, HMetoT 

i\lHHHMaribHbTH pHCK .ue¢oJrTa. 

PIICK .rlHKBHJJ:HOCTH 

Pt1cK JlHKBHJlHOCTH - 3TO pucK Toro, qro KoMnaHH51 tte CMO)KeT Bh[flOJlHHTh cso11 ¢11HaHCOBbIC 

o65l3aTeJibCTBa npH HacrynJTeHHH cpoKa HX ttcnonHeHHJL Ynpaoneu11e pttcKa,\111 JH-1KBl--1JJ..HOCTH 

BK.rJJ-DlJJeT B ce651 noPJ],epif<aHHe B HaJTH4HH Ll,OCTaTOqHoro KO.illf4eCTB3 aeHeJ:KHbIX cpe)lCTB H ueHHbfX 

6y\U1f, KOTttpy1orn.HXC5I Ha pb1H1'.e, l1 .uocrynHOCTb ¢11HaHCOBbIX pecypcos nocpellCTBOM o6ecneYeHH}! 

Kpe..QHTHhtx JTHHHH. PyKoso)lCTBO peryn51pHo orc.rreacHsaer nrraHHpyer.1b1e nocryMeHHJI JJeHeJKHhIX 

cpe;lcTB H nJiaTeJKH. YnpaBIIeHHe pHCKOM JUiKBJW.HOCTH ocywecTBJUiCTC51 ueHrpan11.30BaHHO Ha 

vpOB!ie rpynnbl ra:rnpOM. 

13 ynpasneHHH .rraHHblM pHCKOM BXKHhJM ¢aKTOpOM f[BJI51CTC51 Ha.iTli4HC ,O:OCl}'na K cpuHaHCORbI.rv1 

pccypcar--1 GattKOB H npo4.HX pb!HKOB Kan11ra.11a. PyKoso.ucTBO Ko/\-1naHHH, a TaFVKe pyKoso.ucTBO 

rpynrtbl rmnpOM llOJl!lepIBHBaeT rH6KyJ-O crpaTefHl-0 B npHBJleqeHHH tj:H1H8HCOBhIX pecypcoB, 
coxpc1ruu1 B0'3MO)KHOCTb noc-ryna K BblAeneHHbltv1 Kpe.uHTHblM nHHH5lM. PyKOBO,IJ,CTBO Ko:-v1na11ttn 
Cllf'IT()CT. 4TO HMeeT JJ,OCT8TO'--lHbIH Ll,OC1)'n K ¢HH8HCHposaHHfO LJepe3 pbIHKH KOM~!epYeCKHX U,CHHLIX 

6y,\1ar ~j Bbl/J,eJieHHhle Kpe)lHTHbre JIHHHl1 .UD51 BbICTO.ilHCHl151 CBOHX o6SJ33Te;1LCTB. 

~)r..ottoru1111ecKaB cpe.aa, B KOTopoii Kol\tnaHnfl ocyru,ecTBHSieT ceow .aeSITC.;1bHOCTh 

3KOHo:vrttKa Pocc11HcKoH cDe.uepau,HH npoHBn5leT HeK0Topb1e xapah.-repHLie oco6et-1ttocTH, 

11p11cyL11.11e p3.3B11Ba1ouu1MC5I pblHKa:\-1. Harrorosoe, sa:1JOTHoe H raMo:acettHoe JaKoHottaTeJJbCTBO 

l\-icc1ii:icKOH <t>e;:i,epa1_{J1H rrpOD:OJI;KaeT pa3BKBaTbCR 11 .aonycKaeT B03fVlO:IKHOCTb pa3HblX TO;lKOB31-H1i1. 

f10.'111TJ14eCKa51 H JKOHOMHl!eCK351 HeCTa6HJTbHOCTh 0Ka3arta 11 MO:>KeT npO)lOJDKaTb OK33blBaTL 

r-1eraTHBHOe BJlHJJHHe Ha pocc11HcKy10 3KOHOMHKy, BKJ1!04a51 ocna6J1eHHe Kypca py6JIJJ H 

Il03fH1KHonettHe Tpyattocren · B np11nHel.leHH11 Me)KeyHapo.IIHoro ¢11ttaHc11posaHHJL C1-1T)-'au1--u1 Ha 

cjJ111-1aJJCOBh!X pbiHKax xapaKTepH3yeTC51. Heonpe.ue11ettHOCTb1-0 11 BOJ13THJihHOCTbl-O. 3TH H 11pyr11e 

co6bJTJ{5f MOf)'T OK33aTb 3H34HTeJibHOe BJIHHHHe Ha .UC51TeflbHOCTb H Ql11ttattcosoe nono)f(ett1-1e 

Ko:i.1naHHH, nocne,o:cTBH51 Koroporo CJ10)KHO nporHo3HposaTb. Dy;o:yw.asi: 3Kottor.1HY.eCK<UI Cl1l)'al{H51 ~f 

1-1op.\1aTHBHo-npasoBa5I cpeaa MOryT OTJ1HYaThC51 OT Hb!HeWHHX OiKH.LlaHHH: pyKoso.n.crsa. 

22. Co6hlTllH noc.ile OT'--lernoif LJ;aThl 

CywecrBettH11e co6b1TH.H nocne OTYCTHoH D,3Thl ..o.o JJ,aTbl yTsep:tK,UeHHJI OT4.CTHOCTH K l3LtnycKy 

cs,1133r1&1 /le51TeJJbHOCTbIO KoMnattHH: B nep110JJ. c 2013 no 20l5 rr. KoMnaHtt5I ocyuleCTBJIJIJla pa6oTbJ 

no ocBOt:H1110 HCllP Ha flpHilYTCKOM y4actKe (CKBaA<HHa N.2 3). TaK:tKe noHyr.-i:etta ;un1c113HJJ tta 

paJse;1Ky H ,no6b11-1y yrJieBOJJ.OpOJJ.Horo Cblpb51 B npene .. rrax Hoso-10,nyKOHCKOro ~tCCTOpO)K,'..1eHHJ1 ( cpoK 

;lCriCTBll:.1 JlHLJ,eH3HH )J,0 2033 fOJJ,a). 

riocne OT1.J.eTttO:i1 naTuI .UO JJ,aTbl BblD)'CKa OT4.eTHOCTH npOH30lllJ1H 3Ha4HTeJlbHbie H3MeHCHl-1SI B 

'JKOH0.\1HKC, ;laHHbJC 03\·leHeHHR Of1HC3Hbl B Oa.31leJle 21 ((Vnn'1f\rfPHCTf' nu.rh"'.l}H~\\ 0 -r<HL. I""'-· 0 

cooTJJeTCTDuH c MCct:iO 33 ro;r. JID\OH'll1[ltu11i1cf! J l ,;1cKa6p.11201 J ro.aa 
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i..:1nt:>Keru1e u,eH Ha yrneeo.Ll,opo.UbI, pocT HH¢Jl5!U1111 e P<D, 1131v1eHeH11e KiltDLJeeoH cTaBKM LI;E P(t), 
GLICOKall eo.naTHJlbHOCTb Kypca JlO.'Ulapa ClilA 11 eepo, J~aHHble co6bITH8 MoryT OKa3aTb 

cyu1cc-reettHoe BJIH51HHe Ha 6yeyiu11e onepau1111 11 tjJ11HaHCOBbJii pe3yJlbTaT K0Mna1-111H, 3cp¢eKT 

KOToporo B HaCTOJIUJ,ee speMH CJ10)f(H0 npetI,CKa3aTb. 

CyruecreeHH&re co611TIDJ noc;-1e OTl.£eTHoH .aaTb( .Ll.O ..o.aTbl yrBep)f(,QeHH5! OTl.£eTHOCTH K e11nycKy 

ce.113at1b! Ta10Ke c HJMeHeHI-UIMH 3KOHOMtt4ecKoH H nonHTH4ecKoH. cttryauttH. 8 2014 rony CWA, EC 
11 HCKOTOpbJe npyrl1e CTpaHbi BBeJlH caHKUHH B OTHOWeHHH poccHHcKoro ce11..1opa 3HepreTHKH, 4TO 

l!acni4110 pacnpocTpaH51eTC51 Ha rpynny raJnpoM, H3MeHeHHif OTHOCHTenbHO C3HKUJlK nocne 

OTYeT1-10}1 ;:taTbl He npoH30WJ10. B HacT01u1J,ee speMH Ko.rv1naHHR npo.uonJKaeT oueHKy BJlH511HHl 

caHKU.Iftl, H CLJ:HTaeT, 4TO OHH He 0Ka3bIBa10T cyll.leCTBeHHOfO BJUH1HI-UI Ha 11aHHy10 

KO!-ICOJU1lIHpDBaHHyfQ ¢HH3HCOBYIO 0T4eTHOCTb. 

fe1iepa11E.Hb!H !!HpeKTOp 

CupoTKHH M.B. 

_:::_: __ ___':.:-=:___ ( -· .. ~ 
« 11 1) anp~Rc29 l 6r. 

(..,, 

rJt3.BHbliJ 6yxranTep 
fB03llel1 C.M. 

(( 11 )) a_f!pe.TJ~ 2016r. 

,/ 

C001BCTCTIH!f1 c Ml'QlU 3U LO.ii, 3aJ<Oll'-111BWHi1C;.J 3 l ;leKa6pH 20!3 ro,Ja 
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AY,[\HTOPCKOE3AKH10qEHHE 

AiJpecam 

AKUHOHepaM rry6nHYHOro OKUHOHepttoro o6U1eCTBa «KpacttoHpcKra:mpoM» 

J.ilHblM JIHUaM. 

ny6n11Y11oe 8KUHOHepttoe o6meCTBO «KpaCHOHpCKra3npOM)). 

MecTo ttaXO.a<JJ.CHHH: PoccHHcKaH ct>e.nepau11J1i r. MocKsa. 

OcHosttoii rocyaapcTBeHHblH perHCTpau110HHhiii ttoMep I 022401804820. 

Ayi!umop 

06U1eCTBO c orpattHYeHHOH OTBeTCTBeHHOCTblO «TIPl1MA ayJlHT. fpynna TIPA Y,[\» 

'"nPAYD I 

MecTo ttaXOlK.ilett1-rn: PocrniicKaH <Deaepau11•, 192007, r. CattKT-TieTep6ypr, Jl11roscKHii rrp-T, 

a.150. 

0CHOBHOH rocyaapcrneHHblH pernCTpaUHOHHblH HoMep 1147847543601. 

06U1eCTBO c orpaHl14eHHOH orneTcrneHHOCTblO «TIPl1MA ay,aHT. fpyrrrra TIPAY ,[\» HBnHeTCH 

'-1.JlCHOM caMopery11HpyeMoH opraHH3aUHH ay.nHTopoB HeKOMMept.iecKoro napTHepcTsa 

«MOCKOBCKaH ayaHTopcKaH nanaTa)) (HTI «MoATI))). 

0CHOBHOH perHCTpaUHOHHbIH HOMep 3anHCH 0 BHeceHHH CBt::ll,CHKH B PeecTp ay1111Topos H 

ay1:rnTopCKHX opraHH30UHH caMoperynMpyeMOH opraHH3al.lHM ayaHTOpOB 11403072077. 
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3aK7/0lteuue o zoiJoeoU 1<011co11tu)upo6a11110U rjJuuaucoaoil on11Jen1uocmu 

Mb! nposeJlH ay)lHT npHnaraeMOH fO..UOBOH KOHCOJlH.Ll,rlpOBaHHOH ct>HHaHCOBOH OTYeTHOCTYl 

ny6nH4HOrO aKLI,YIOHepHOfO o6mecTsa «KpacHOHpCKra3npOM», KOTopaH BKJH04ae1 

KOHCOJIH.UHpOBaHHbTH OTLJeT 0 ¢HHaHCOBOl\.I rro11o:a<eHHH no COCTOHHHfO Ha 31 ,o.eKa6p51 20 l 4r., 

KOHCO.'lH.Ll.HpOBaHHbIH OTLJeT 0 COBOK)'ITHOM )lOXOjle, KOHCOJlH,D,BpoBaHHbIH OT9eT 06 HJMeHeHH:rJX B 

Kanl-iTaJle. KOHCOJll11IJipOBaHHblfl OT4eT a .UBH)KeHHH ,11.eHe)KHblX cpenCTB 3a 20 l 4 roa, a TalQKe 

npHMe43HH51 K KOHCOJlH.UHpOBaHHOH ¢HH3HCOBOH OT'leTHOCTH 33 2014 ro.n.. 

On1ae111c111ae11Hocn1b ayiJupye.iltOlO niu(a 

Ja 6yxZ1wmepc"y10 (f/Ju11a11coay10) om"emHocmb 

PyKOBOACTBO rry6JJH'-IHOf0 aKu.110Hepttoro o6uteCTB3 «KpacH051pCKra3npOM» HeceT 

OTBCTCTBCHHOCTb 33 COCTaBJlCHHe H .UDCTOBCpHOCTb YKa33HHOii ronosoH KOHCOJIHJJ.HPOB3HHOi1 

¢tlttaHCOBOti OT4eTHOCTH B COOTBCTCTBHH c tv1e)l(Jlyttapo.n.Hbl,..,H1 CT3Hll3pTaMH qn1HaHCOBOH 

OTYCTHOCTH H 33 CHCTCM)' BHyrpettttero KOHrpOnH, Heo6xo.n.11Myl0 ,LUUI COCTaBJlCHHH fO,J.OBOH 

KOHCOJIH.IlH(JOBaHHOH ctn1HaHCOBOH OT4CTHOCTH, He co.n.ep)f(aw.eH cymecTBCHHblX HCKSJKCHHH 

BCJlCJJ.CTBHC He,1J,o6pocoBecTHblX llCfiCTBHH HJU1 owvr6oK. 

0111aen1c111ae1111ocn1b ayiJumopa 

1-Iawa OTBCTCTilCHHOCTb 33K.fll-Olf3CTCS1 B BblpaJKCHHH MHCHH.H 0 .IIOCTOBepHOCTH ro11osoH 

KOHCOJH1,DJ1pOBaHHOH ¢11ttaHCOBOH OT4"CTHOCTH Ha OCHOBC npose.nettttoro H31'1-IH ay.llHTa. Mb! 

npOBOJJJ1JlH ay.uHT B COOTBCTCTBHl1 c ¢e.uepa.IlbHblMH CTatt.uapTaMH ayn.HTOpCKOii ,QCHTCJlbHOCTH. 

)J,a11Hb!C CT3H)J.apTbl Tpe6y1-0T co6Jll-O,lleHH5l npHMCHH?-.1blX 3TH4CCKHX HOpM, a TalQKe n,1aH11posaHHH 

11 npoBe)leHH51 ayn11Ta T3Kl1M o6pa30M, YT06bl nOJ1)'4HTh .UOCT8T09HYl-O yBepCHHOCTb B TOM, YTO 

rOD,OBaSl KOHCOJIH11HPOB3HH35l ¢HH3HCOB3H OT4eTHOCTb He CO,[l,C(J)KHT cyw.ecTBeH.HblX HCKIDKeHHH. 

06oe.:u ayiJun1a 

;\y,n.HT BKJl}Ql.JaJl npose;:J.eHHe ay)lHTOpCKHX npoue.n,yp, HanpasneHHblX tta nony4eHHe ay.UHTOpCKHX 

~OKEl3UTeJlbCTB, tlO)lTBep)f{)J.afOlUHX 4HC!10BhJe noKa3aTeo1l1 B ronoBOt1 KOHCOJ1HiU1pOB3HHOH 

cjJHflaHCOBOii OTYeTHOCTH H paCKpblTHe B HeH HHtjlopMaU.J.1\.1. 8h16op ay)J.HTOpCKl'IX npoue.I1.yp 

RBJHICTC5l npe.a,MeTOM Hawero cy)f(LleHU.H, KOTOpoe OCHOBbJBaeTCH Ha ouettKe pHCKa cyweCTBCHHb\X 

HCKIDKem1ii, 11onymeHHb!X scnegCTBHe He1106pocoBeCTHblX 11eiiCTBHH HJlH OlllH60K. B npouecce 

ouettKH .Ll3HHoro pHCKa H3!'o!H paCCMorpetta CHCTeMa BttyrpeHHCfO KOHTpOJUl, o6ecne4HB3J-OlU3>1 

Jftj 
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COCTaBnCHHe H .[l.OCTOBepHOCTh ro.110BOH KOHCOJH1.UHpOBaHttOH ¢11ttaHCOBOH OTLfeTHOCT\1, c uenblO 

BbJ6opa COOTBeTCTBYKHUHX ayD.MTOpCKHX npou.e..a.yp, HO He c ueJiblO Bb!pa!KeHH5l MHeHHR 06 

3¢¢eKTHBHOCTH CHCTeMbl BHyrpettHero KOHTpOJHI. 

.A.y.UHT TaKJKe BK.'ll043JI ouettKy ttaJl,JleJKaw.ero xapaKTepa npHMeHReMoii yYeTHOH fJOJlHTHKH H 

o6octtosaHHOCTH ou,eH04HbJX noKa3aTeneH, nonyLJeHHblX pyKoBO,lI,CTBOM ay,o.1-1pyeMoro J1HU.a, a 

Tal0Ke oueHKY npe.ncTaBJieHH51 fOJl.OBOH KOHCOJ11'l,!lHpOB3HHOH tj)HH3HCOBOH OTLJeTHOCT(i B ueJIOM. 

Mbl nonaraeM, LJTO no11yYettttb1e s xo,a.e ay,u11Ta ay1u1TopcKHe .UOKa3aTeJ1bCTBa .uat0T .uocTaTOYHbJe 

OCHOBaHrHI ,UJUI Bbip3)KeHH.H MHeHH.H 0 JlOCTOBepHOCTl1 ro.uoaoH KOHCOJll1.Ll.HpOBaHHOH ctn1HaHCOBOH 

Af11e1111e 

no H3WeMy MHeHHlO, rOllOBa51 KOHCOJlH.U1-1pOBaHHa51 c\Ji1H3HCOB351 OTY.eTHOCTb OTpR·1KaeT 

]lOCTOBepHO BO acex cymeCTBCHHbIX OTHOWeHH.HX ¢11HaHCOBOe noJIO/KCHHe ny6JlJ11..jHQrO 

3KUHOHepttoro 0611.J,eCTBa «KpacH051pcKra3npoM» no COCTO.HHl1l0 Ha 31 ..aeKa6p51 2014 l"O)J,a, 

cjmHattcoBb1e pe3y11bTaTbI aeaTemttocrn H llBHJKeHHe uetteJKHbIX cpeacrn 3a 2014 ro11 B 

COOTBeTCTBHH c Me}l(ll,yttapOllHblMH CTatt.n.apTaMH ¢HH3HCOBOH OTYCTHOCTH. 

"22" anpena 20 I 6r. 

06UJ,eCTBO c orpaHHt.feHHOH OTBeTCTBeHHOCTblO 

"CTP!1MA ayam. lpynna CTPAY,[(» 

PyKoBO.UHTCJlb JJ.enapTaMeHTa ay.n.HTa 

E.fl. fleTposa 

no aoaepettttocrn N• 101,[( OT 01.01.20 J 6r. 

KBaJll·HPHK3U.HOHHblH aTieCTaT 

Ne 03-000011, 

npoTOKOJI Hfl «MoAD)) OT 17.08.201IN•163. 

}.f () 



IIAO «Kpac11onpci;:ra3npoM» 

KoHCOJlH!lllposairna!I qrnuaHcosaH OT'IeTHOCTb, no!lro1osJ1eHHa11 

B COOTBCTCTBIUI c MCll>O 

Ja ro!l, JaKOH'lllBWHHC!I 31 !lCKaop11 2014 rG!la 

3!f 
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J(oHCO.lltJlIIpOBaHIIbiil OTt_IeT 0 cpn1-1anCOBOl\'I IlO~lOfl\'eHBH 

IlAO «Kpacuo>1pc1<ra3npoM» 

Al(HIBbl 

KPATKOCPOYJ!b!E AKTHBbl 
lleHeiKHble cpC,lCTBa Ii ffX 3KBHBa.;1eHThl 17 
f\ pcrn\ocpo4Hb!e .:ieno31-1Tb-J 12 
3afi~1bl 1111e6HTOpCKaJl. Ja.]OJliKeHHOCTb 12 
npo1.n1e KpO.TKOCpOl!Hb!e ¢llll-JO.HC0Bble aKTUBLI 11. 
3anochr 
/\KT!lB no reKyme!'l·ly na.,1ory tta npH6blJlb 8 
OpeJOll.:laTb! 1-1 np04l!e KpaTKOCpOLiHbTe HC¢attaHCOBb-!C 14 

MTOfO KPA TKOCPOl!HblE AKTHBbl 

110.·1rncPOl!HblE AKl\1861 
OcHLJBHblt: cpeIICTBa 

He\t<rTep11a1bttb1e ar..-n-tBbl 

OT.-1o;KeHHb1e Ha.1or0Bb1e aKTH.Bhl 

lITOro l\0J1fOCPOl!HblE AKTHBbl 

l!TOIO AKTHBhl 

KAflllTA.il H OI>M3ATEclhCTBA 

f.:p,\ TKOCPO'-lHblE OEJl3ATEJlbCTBA 
Kp(:JHTopCKa.5! Ja!lOJliKeHHOCTb H H3llHCJleHHble 

06~1JareJib-CTBa 

npol-lMe KpaTKOCpOLtHb!e <i>HH'1HC08ble o6~1.3aTeJlbCTBa 

Pe1epn1>r KpJTKocpo4HE>Je 

KpaTKOcpolJ1-111e KpeJ.!lTbl H 3af'rMbl 

065133Te.TJbCTB3 no TeKyru:eMV Hw1orv Ha npB6bUlb 

,QOJllOCPO'-lHblE OS513A TEJlbCTBA 
Pc1cpub1 

!!TOI 0 l(OJlfOCP011HblE 055!3ATEJlbCTBA 

llTOfO 05513ATEJ1bCTBA ---·-

l(AflHTAn 
\'cTC113Hbli1 K:J.nl-1T3..l 

Hepacr1pcne,1eHHa5l 11pu6br,-ib 

1noro KAllHTA"~ 

JO 
11 
8 

I 3 

13 
16 
13 
8 

10_. 19 

15 

31.12.2014 

201,906 
1,100,000 
1,149,643 

34,765 
18 

15.054 
133.738 

1,635,124 

1,071.870 
7.805 

605 
1,080.280 

3,715,405 

L234.443 

128 
9.125 

46,000 
4.089 

l,293,785 

5.412 
5.412 

1,299,198 

100 
2,416,107 
2,416.207 

3,715,405 

31.12.2013 

129.722 
1,400,000 

359,692 
48.241 

366 
17,977 

255,493 

2.211.491 

526.334 
7.805 

-HO 
534.549 

2.746.040 

380.514 

6.774 

387 ,288 

5.000 
5,000 

392.288 

JOO 
2.353,651 
2.353.iS-1 

2,746.040 



KoHco~111D:npoBaHHhii1 oT .. IeT o cosoh:yn11ol\1 LIOXOilC 

IIAO «Kpao10upcKra1npo;vrn 

(B TblC5!'Ja\ rocc11i1c1n1x p:6,rl!ti.J 

8LlPY'JKil 

c e6cCTOlL\10CTh 

Ba.10BaH npn6h1.110 

OnepauuouH1,1e pacxoa1;,1 
06wex03HllCTBCHHbJe 11 aZIMllHHCTpaTllBHhle 

paCAO,Jb/ 

f'eo.'1oropa1ne;io'IHbTe pa60Tbl 

f1po'il!e oncpauHOHHhre pacxoJ:Ior. Herra 

OncpaurrottttaSJ np116h1~1b I (y6L-ITOK) 

<PnfiaHCOBbfe .:lOXOJbf 

cJ.)llH8 HCOBble pac:XO;::J.b! 

flpOl!f·!I.::'. .lOXO..lbf 

llpoq11e pacxonb1 

Op1161:.1:n. ;10 1H1.1oroo0:101-Ken11'.il 

Dp11601:1b I (Y6hlTO!~) IICJHIOLI<l 

061111111 COBOKYnHblil LIOXOll / (yCibITOK:) 

Gzr3oszi51 H p3.3BOJ.HeHHM npH6bulh ! (y6blTOK), 
OTHoc11.uu1eci:i K aKUliOHepaM ITAO 
'' Kpac11051pcr;raJrrpoM" 
GaJoGJ.11 H paJBO.JHeHHllil npw6I:.Llb / (y6btTOK) Ha 

OJJlY o6blKHOBeHHyro 3KUJUO (B py6,151x) 

Cpe:rHes1seu1eHHOe KOJlHL\CCTBo aKU.Hii B 

o6p.JilieHHH, WT. 

I CHepa'l&Hbli1 .'1}lpCKT9P 

~_!_i1~c~~~~~;~, · 
".:'ii,; anpecf{;Ol6r 

np11M. 

5 

6 

7 
7 
6 
6 

8 

2014 

1,733.948 
( 1,643,745) 

140,203 

(139,261) 

(19,149) 
(4,612) 

(22,819) 

95,506 
( 1,305) 

520 
(69) 

71,832 

(9,376) 

62.456 

62,456 

62.456 

624.558 

100 

J<iK011•111uwl!nc.11 31.:.i.c;.:a6ps2014 ro.a.<1 

2013 

612,402 
(526.308) 

86,093 

(117,212) 

(560,971) 
(2,200) 

(594,289) 

144.517 

240 
(5.969) 

(455,501) 

(5.090) 

(460,592) 

(460,592) 

(460.592) 

(4,605,913) 

100 



l{OHCOJlIILIHpOBUHHhlii QTLICT 06 H3i\·teneHlU1X B KUHllTU . .:le 

IIAO «Kpac11ol!pc1<rawpoM» 

YcTaB1-1b1l1 HcpacnpeJJ.e~1e1-1 na51 HTOfO 

Ca;1bJO 11a 01.0L2013 

flp116bl.1b 1a nep110D. 
_I}_E0'H1H COOOKVnfiln1 D.OXOJ.. 

00\llJJJJ COBOf\YIIHb[ll .'.J.OXO,J 

Ca.'1b;10 ua 31.12.2013 

C<i.lb.:lO ua 01.01.201..S 

flp116bLlb 1a oepuo;i 
\lpO'll!rt COBOKVI1Hb!ti .'.10XO.Q 

061n11n COBOKynHhJE ;10XD.J 

(';l-lL.'10 Ha 31.12.2014 

i:;:anHTa.n " 116b1.a b 

100 2,814,242 

(460,592) 

(460.591) 

100 2,353,651 

100 21353,651 

62,456 

62.456 

100 2,416,107 

JnaBHbJ(! 6y'\rai1Tep 
1Bo3J.en CJvL ___ ... ::-- -· 

~_:.--::-::-~;;.:~---

;1'11\UH'IHUl.Ulllll.>t J 1 ;:1'-""'-'P" _v, ,_ • v;w 

2,814,342 

( 460,592i 

(460.592) 

2,353.751 

1.,353,751 

62.-456 

62.456 

21416,207 



}.\OHCOJ111.lHpOBaHlfhill OT'-ICT 0 ilBlllKCHIIII iICHCfKHblX cpe:i,CTB 

IIAO «Kpacno!lpCKramporn> 

()nepalll!OHHaH Ll.C5-I reJlbHUCTb 

Jlp1H)bl;lb (y6btTOK) nep110~1a 

/<.."oppt!!{/l!I!pOGr.:11 rt1R COl10CflJQ6.1eHUR npuCbl:/U c iJeHeJfCl(bLitl/ 

cpt:dcnk>lLHU. 110.1y 11e111-1bLHll 0111 oc11061iOii Oe~11ne,1b11oc11111: 

1\~1opTHJZIUl15l OCHOBlfhlX cpc.ll.CTB 11 HCMaTep113..1bHb!X 

CIKTHBOB 

Ha1JHc,1eH11e pe1epea Ha oTnycK 

f1p0'11Je KOppcl~T11pOBKll npii6blJ1H 

cf>rJHJHCOBble JJ.OXOLl.bl 

cD111~aHCOBb1e pacxD!lhl 

PacxoJ I (lloxo.!l.) no Ha.nary Ha npH6bTilb 

f/::;_1re1-1cH115i c 011epairuo1111b1X a1..:1n11ea:x u 06n1an1e.:1bC1116ax. 

~b.\·\eHeHue 3anacoB 

l b:vteHCHl1C npeJon.ldT u np01-1.HX Hectnu1a1-1cOBb!X 3KTl1130B 

i1::1.\!CHeH11~ 3aiJMOB ll .J.e6HTOpCKOB 3a.]Q,l)KeHHOCTl1 

l-13\1CH8HllC ll.l)eJ.HTOpCKOff 3a,10,1iKeHHOCTH 

Vl3\TeHeHlle KpC!TKOCp04Hb!X pe3epnoB 

LJllCTble t\CHC/f\Hble cpeJCTBa OT onepaU110HHOii llCflTCnhllOCTll 

Jo yn:1aTbl Hao1ora Ha np116bIJlb H npoueHTOB 

(YrL1aTa) / 8o3spar Ha.nora Ha rrp!l6b!Jlb 

npoueHTbl rIO;lyY.eHHb!e 

---':!.!.!£Tblfl .'.lCite;KHblil TIOTOK OT onepa11110Httoli .ueRre.lbHOCTll 

H 111JecT111111ottHan Llef1Te;1 bllOCTb 

flp1106peTeHH~ OCHOBHbl:X cpCJ.CTl3 

llpuo6peTCHJ!e npaB ll0Jlb30BaH115i (JIHUCH3Hll) 

Karn1Ta.1bHb1e U.'1011\CHM;SJ (pa3Be11K3 1i OUCHK3) 

Pa3:'1!CllleHHe zteno111Too 

l303BpaT cpe.UCTB c neno3~1TOB 

IlpoueHTbl no ,'lenoJMTaM nOJ1)'4eHHhle 

llocTyrLlCHHe OT pacnpe..'IC,lCHIUI aKTMBOB B co6CTBeHHOCT\1 

.Jpyrax KOMflaHl·!lr npH JJHKBHI!aUHH 

nora1DeH1Je BCKCenei1 

L{JlCTblfi JeHC:m'.Hblli noTOK OT lfHBCCTIIUHOHHOil EleSlTCJlbHOCTll 

tDHHaHCOBil51 ..lCSlTC.1bMOCTb 

f1oCT)'l"LH.~HJJe KpaTKOCpOl[Hb!X KpCllHTOB H 3ili1.l'\JOO. 

rlpoueHTbl yru1alJCHHhle 

l..[11CrL1fi llCllC<KHbll! nOTOI' OT ¢11HaHCOBOil LlCSlTC~lbHOCTH 

Y.11CTblii JCHeit\Hbiii nOTOK 

OcTi.lTOK .JeHelKHblX cpe..JCTB H neHe;;o-IblX JKBHila.:leHTOB 

Ha H<J.lla.:10 nep110.Ja 

OcT<lfOK Je1-1e1Ic1-111x cpe.rrcTB 11 ;rcHe:iKHbTX JKB11Ba:ie1-1TOB 

Ha KOHeu nepHO.Jil 

2014 

62,456 

2, 163 

14,160 
69,223 

(95,506) 
1,305 
9.376 

348 
121, /)) 

(789.951) 
853.929 

2.351 
251,610 

(2,559) 
162 

249,213 

(4,374) 

(638,728) 
( 1,881,000) 

2, 181,000 
120,619 

220 
(222,263) 

46.000 
(765) 

45.235 

2013 

(460,592) 

1,241 

12,542 
(9,002) 

(144,517) 

5,090 

l. 785 
(243.:535) 
(173 017) 

174.648 
(1,939) 

(837,295) 

(2.882) 
98 

(840,079) 

(I A 71) 
(7,805) 

(22,556) 
( j ,850,000) 

2.550.000 
178.495 

48 

846.712 

72, 185 6.633 
129.722 123.089 

201.906 129. 722 

JJj 



Ilpm1e•rnmrn K KoncomunposaHHol! <jlnaancosoii 0Tqen10CT11 

flAO «Kpacno11pcKrampoM» 

1. 05mue caeaeuuri 

ny6~1H4HOe JKUH011epttoe o6WeCT130 «KpacH051.pCKra3npoM» ( COKpaWCl-U-10 nA() 
«l(pacHOBpcKra111po:-.n>, .J.a.nee -·· KoMnaHHS!.) Hee .'JOlJepHee npe.nnpH51.TJ.1e 06wecTso c orpaH11L.JeHHol1 

OTP.eTCTBCHHOCTDKJ «Kpac1105lpCK HeQiTera3npoeKT)) ( COKparn.eHHO 000 <d(pacH051.pCK 

1-1,:tjJTera:::npoeKf>)) 06pa._1yK>T rpynny r::o,\1!naHttri (.uD..;1ec coBMecrHo H?i.-teHyl'::>Ible (1rpynna 
1<.p<lCHOHpcKraJnpo;o.,v) ), .l0.!151 B.lRJ,eH~UI IT_,\Q 1<KpaCHOHpCKrmnpo:-.V) COCTaB,15leT l 00°/o. 

OcHOBHb!t-.ili BH..'J,ai\ni ,:J.e51Te;lbHOCTH f(o\1naHHH 51B.1:51.KJTC51. reo:1oropa1nc,Jo411b1e. 
r~olPHJHYecKHe. reoXH\H1L\eCKYJe pa6oTbl n o6nacTH tt3y'-leHtt51 Heap. KoL\1naHHR. 06pa10Ba1-1a B l 999 
fO.'IY ,].151 pcaJH13aUHH n;laHOB no OCBOCH~110 HOBblX .\teCTOpO;ICieHHi1 yr.neB0:1opo;:i,oB ft C03;1aHIUI 

HOl3b1X UcHTpOB He¢TeraJo.ao6h1Y11 B BocTOYHOH C11611pH, B t.:iaCTHOCTH, B KpacH0HpcKO:v1 Kpae. 

Ko\1nar-1~u1 1aper11cTp11poBaHa no aµ,pecy: PoccuHct...:a8 ¢enepau115I, r. Mocr.::sa, nn. Kypt.:iaToBn . .J... i. 

fl;\Q «KpaCHO•ptKraJllpO\J>) H 000 «KpaCHOHpCK HecpreraJrrpoeKT» BXOJRT B f'pynrry 

l'a.1npo\1. 1~.KUl-10Hepa~1H DAO «KpacH051.pcr.::rmnpoM)) Ha .J.ary yTBepiK.11CIH15l HacT011wcff OTYCTHOCTH 

HBn5li-OTC5!: 

11AO «fainpoM» - 75% 3KUHii; 
NEFTO-INVEST LUv!ITED - 19% aKuttii: 
000 «HccpTeXHM KanttTa:'l)) • 6% aKUHA. 

Ilo.i-o·,neune s oTpac.111 n nepcneKT11Bhl pa3BlfTHSJ 

OcBoeH11('. ra30Bbl:\ H He¢,T51Hb!X l\·1ecTopon01e1nrH H rm1HPHKUUH.H pai-ioHOB CH6apn 11 ,[la.lb!!er·o 
BocroKa HBolll.lOTC.H CTpaTer1·P-1ecK11r.1M 3a.uaLJ:a1v11-1, IIanpasneHHbfMl-1 Ha pms1-1T11e poccttHcKofi 

·:JKOH0:-.-i11K11. B CB5IJ1-1 c JT1-1rv1 co1.rrattHe HDBb!X ueHTpos 1-1e¢TeraJoJ06bIY.l1 B BotTOt.\HOH C1-161-1rn1 1-1, B 
c1::icTHOCT11, B Kpactto5tpCKorv1 Kpae pacc:...1aTp11saeTC5! K3K 3a.Jal1a nepsocTerJeHHOro 3HalJet-111J.J .::t_:lJ.J 

BHyTpeHHero CHa6iJ<.eHH5l np11pO.lHhlMl1 3HeproHOCl1TC,;-:!51;'.-1H, a TaKiJ(e B03\10/t\:HOrO o6ecncl.JCHl-1,q 

yrneRo,:ropoLIHhrM cbrpbC'.\'f cocen.Httx cy6DCKTOB PoccHffCKOH Wen.epau_HH (PW), a TaIVKe CTpaH 

A3fJaTCKl)-TttxooKeaHCKoro pernoHa (ATP). 

flo.:xrrvicattHoe ;lCTOM 1998 ro1Ja cor11aweH11e o CT].JOITTeJlbCTBe 1v1ar11cTpa.nh1-1oro ra3onpoB0Ja 111 

Pul.'.CHH B cropoHy T11xoro oKeaHa c noc.1e,Jy1-0ulei1 Tp:.u-icnopT1-1posKoi1 ra1a B 5!.no1-n11-0 H. B03i\JO:;+;:HO

B K1·1TaH_ Bhlll,BHraeT OCBOCHHC t'>-!CCTOpOiK,J.eHHH KpaCH051pCKOl'O Kpa51 H 3BeHKHi-1CKOro aBTO!iOMHOro 

O!-\fJ)f<l Kai\ 11epc.11eKTHDHy10 3a.n.aY)1 06illerocy.::i:apcTBCHHoro 3Hat.JeHl15\. ):l'JJ51 pewerivni JTMX 3a.J.a'i 8 
~1CKa6pH I 999 ro.o,a noanHCaHo (<Cor.naweHHe o .J.O;lfOcpo'iHO:'l-t CDTPY.QHM'iec·rse» tvl\2/f\.JY 

A . .:-1i\IHHHCTpaU.J·H:H Kpactto51pcKoro Kpa51 11 OAO «fa.Jnpo!'l·D\ a TawKe c03.JaHO O.A.0 
(<KpaCHOlCpCKf33flpoM>>- }1cxo~Ul H3 «KOHilCOUHVl p33BHTH.R HC¢TeraJosoro h:O:llD.'JCKCa 

Kpa..:Ho>1pcKoro Kpa5l, 3seHKttHcKoro 11 TatiMbipCKoro aBTOHO!\-tHbIX oKpyroell, no::iroToBKa 

npo\-!b\Wj1eHHbIX 3anacoB He¢T11 H raJa B EaHK!-1TCKOH He¢Tera30HOCHoH o6nacTtt (l-l!O), 
Kara1-1rcKoH Hro 11 3oHe t\.HrapcKHx. c1c1a.JoK 5IB:111ercH ncpB00Yepe.rrH1>1\r cTpaTer-H4CC1':H1\'l 

Ha11pas,1er111e:v1 .]C51Te~lbHOCTl1 Ko:v1naHHl1 B f(paCHDRpCKo:-.1 Kpae. 

E.:-iHJtiaiiwYJe ncpcnC"KT}JBbJ pa3BY!TlH1 f(o\1na1Hu1 CB5l.3aHbl c oCBOeHMCi\l flpH."ly1cKoro yl1acn.;:a 

He;1p 1-1 1-Iuno-lO:lYKOHCKOro !\-·!CCTOpOJl\..QeHH5l. B COOTBeTCTBHH c .1HUeH3Vl:51!\H1 Jin OC['.QCJ-lllC He.Jp 

rJp11~1)TCKOro yt.:iaCTKa, l\OTOpbl,\·Hi B.la::i,eeT Ko:...1naHH5L CTa,CLH}l nollCKa, pa3BeJ.KH H oueJ-!Kll 

_\/eCTOp0.fK.21CHHl1 OXB3TblBaeT rJCpt10..Q 2009-20 l 6rr, J10CJ1e JaBepWeHH5l pa6oT Ha rlp!U)'TCKO\I 

\'LJ::ICTKe K0Mna1-1tt5! r1;1JHHpyeT npose,:1_eH11e pa.1se..QOLIHbLX pa6oT n HoBo-10.J..y-KOHCK0\1 

~\1ecTopo1K.J.eH11rL CpoK n11U.eH3HH Ha pa3Be.'.IK)' 11 ,ao6bilf)' yrne13o,'.lopo;JHoro Cblpb51 B npe.J.e,1ax Hoso
f(J,JyKOHCKOf'O 1vrecTopo·a\lleHH5! oxsaTbrBaeT nep110.a c 20 I 3 no 2033 rr. 

1 

3f?-



2. Ocuona llOtlI'OTOBKll 

2. l. 3asiBJienue 0 COOTBeTCTBltli 

B COOTBCTCTBHH c Tpe6oBaHl15lMH 3aKOHa j'{Q 208-Cf>3 OT 27.07.201 Or. «0 KOHCO:lH;1Hpor.nHHOi:I 

cjJHH<-lHCOBOh OTYCTHOCTYP> HaCT05lWa5l KOHC0Jll1.£UipOB3HHa51 ctH1Ha1iCOBa:;i OT4eTHOCTb COCTa!3!1eHa B 

COOTBeTCTBHH c fv1etK.J.yHapO;.lHbl~IH CTaH.rrapTaMH c}lHHaHcoso.H 0TtJeTHOCTl1 (fv1CCDO), np111-Ul.Tb!MH 

C:VoHJO:-.t Me:aoyttapo..J.HbL\. craH21apToB ¢.HHancoBoH OT4CTHOCTl1 (International ,t...ccounting Standards 

Board - lASB) H .aeHcTsy101uHM~1 Ha Tepp11ropH11 P<P, 11 nonHOCTblO Hi'-I cOOTBeTcTsyeT. 

c :\10\1CHTa perHCTpaUMH KO{l.fnaHHH r pynnhl KpaCHORpCKfaJnpor..1 ¢opA-n1py10T 4H1H3HCOB)'ID 

OTllc"THOCTb B COOTBe-TCTBiiH c poccHi1cKHM 3aKOHO,.!.laTe~1bCTBOM, B TOl\·1 11HCJTe B COOTBeTCTBlitl c 

pocclificKH."1111 cTaH.=iapTa:v111 6yxrru1TepcKoro yYera (PCEY). HacToHu~aH KOHconH.J.HposaHHaH 

l/Jl/11<.'UlCODaH OT'-ICTHOCTb OCHOBaHa Ha yYeTHhlX ;i:aHHblX KO.\·l03H1'li1 rpynnhI KpaC-HO.llpCKrJ.JflpO.\J, 

ccpop\H1p0Ba1111r,tx B cooTl3eTcTBrn1 c PCSY. c y4eTot11 KoppeKTHpoBOK M nepeK.:1acc11cpi.1KaU.BH cTa-relL 

Ko·ropble Heo6xo:H1Mbl ,'.l,l}! np~ine.J.eHHll ee B C-OOTBeTCTBHe c iv1Cct>O. 

TV1Jt OT4eTHoro nepH0.18 Ja ron, 3aKaH\.fHBarow11?fc51 31 JeKa6p51 20 ! 4 roJa, 11 noc_1eJ0BaTe:1hHO 
,1;1>1 ..:p<:1I3HHTC.lbHbIX nepHo;ros KoMnaHH51 np11MeH5!.Jla !'VfCcbO, KOTOpb1e 065l1a1eJibHbl .J.,lH 

npM;>.leHeHH5l )l!lH OT4eTttblX nepHO.ZIOB, HatIHH3lOWJIXC5l l HHBapH 20 J 4 rolla, H KOTOpblC BcTynHnH B 

c1L1y Ha Tcppi1TopHH Pcb. KpoMe 3Toro KoMnaH¥UJ ,llocpol..:[1-10 npH:.teHH.113 PRll craH,J.ap1oe. nepe4CHb 

KOTOphi:x yKa.JaH B pa3.J.e .. 1e 3. B qn1H<JHCOBOH OT4eTHOCTH rtpe.ncTaB.netta cpaBtnrreJ1bHa51. HHtjJOp'.'-.taUH51 

1(1 npC.Jb!ll)"LLl,Hlf nepHO.J 33 ro;:i, 3aKaH11HBaIOWHi1C5l 31 ,I:IeKa6p51. 2013 rolla. 

~attHa5l KOHCOJlH.J.11posaHHa5l ¢HHaHcosan OT4~THOCTb YTBep1K11etta K RbIO)'CKy 11 anpC'.'UI 2016 
r. 

2.2. Ba.1110Ta npe;lCTan~1e11HH 11 cl>YHKUHonn~lbHaH Ba:uoTa 

cDyttKUHOHanbHO.H BaJUOTOil KOMnaHHi1 r pynnn1 KpaCHOHpCKra3npO!'l1 51B.'l5lJOTCH poccHHCKHe 

py6.111. (I)HH3HCOBble noKaJSTe;lH BblpffiKeHbl B TblC51.1..:[aX. pocc11HcKHX py6.aett, ec.1111 He )'Ka.381-10 ~iHOe. 

3. OcHOBHble npnuu.nnh1 y .. 1eTHoll nOJlHTllKH 

[3 KOHCO:U·l.J.Hp0B'1HHOH. tjluHaHCOBOi-1 OT'-leTHOCTH OTpa:.+;:eHbl .\.0351~1CTBeHHLle oncpaUHYl 

\l;1Tepl-1HCKQ(i H ,LJ,01iCpHc(i KO!'>tnaJ-IJ.111. Bee c;11ueCTBeHHbJC BHyTp~1rpynnOBble onepaUHM H OCTClTK.J.1 no 

p:1c1teTat11 B331i!'.10Hc1<..'lKJ4CHbL B.10:1KCHH5! s npo'-n1e KOMnai-11111 oTpa;KCHbl no cnpaI3e;1;1111:1oit 1 .. c1M 

llCpGOHa'-la:lbHOf1 CTOM\JOCTH, CKoppeKTHpOBaH11o(i c Y'4CTOM o6ecu.eHCHHH, ecnJ.1 T3K0130e H\1CCTC5!. 

3.1. !J;ocpo4110 upnMenHeMhie MC<I>O 

r[pHH5lTaSJ. Y'4CTHa51 nOJIHTHKa COOTBCTCTB:yeT y~teTHOf.i: TIOT!HTiiKC, TipH1\1CH51.BWef1CH 8 

rip-:J.h!llYUie\1 OT1..:[CTHOr·"1 ro.Qy H so scex ncpuo11ax, tta4.HHaH c «3 h> ner;:36p5l. 2010 ro;J.a (c ,,:iaTbl 

ncpe . .\oJa H3 JVJ(.C.DO). )locpo4HO npYl.\ICH51.eMble CTaHLiapTbl He BHCCJUi H3i\·1CHCHH51 B }YCTHYIO 

no.·lHTHtcy, npu.\1eri5le!'l.1yIO Ko:-..1nattHei1 .1Jl.5l cocTaBnett1u1 1..:oHCOJIHiLHpoBaHJ-Ioti c:\HiHUHCOBof:'t 

l)TlJeTHOCTH B COOTBeTCTBH~i c i'vlCct>O. 

,[L151 OT4CTHOfO nepHo;ra 33 ro.o., 3i1KaHY.HBa!DLU11i1CH 3 l .:1,CKa6p5l. 2014 ro,la, H noc.1czt.OG3TCJlbHll 

,:i..:111 cpaBHHTe.1bHb1X nepHOJ.J,OB Ko~1naHH5! nptt\tCH51.fla .i\1C<:DO, KOTopb1e o6R3aTenLHbl .IVUI 

npH.\·leHCHH.51 B OTL[eTHOCTH, OTY:eTHble nepHO.[l.bl KOTOpoH Ha'4HHalOTC51 _l HHBap51 2014 ro.J,:l. ~1 

KOTOp1:>1e BcrynHJlH s cYJny t-1a TeppHTOpHH P<t>. KpoMe JToro l(o.,rnaHH.51 _:1ocpo4HO npfiMe1-rn:na 
HCKOTOpb1c lvlC~cDO . .:teticTB)''fDW11e Ha Tcpp11Topu11 P<P, o6H3aTcnbHhIC .zx.n51 np11MeHeJ-Ht5l c l MJ0.15l 

~O 14 ro..Ja 11 noJJuiee. HO pa1peweHHh1e !:\ .:.i.ocp04:HOi\I)'. np11MeHe1-11110. PyKOBO.'lCTBO Knrv1nnHHH 

r:o;1nrae-r. LJTO ,JOCp04HOe np~!MCHCHHe JI.aHHb[X CTaH.]apTOB nOJBO.'lHT H36e/KC1Tb nepccMOTpi1 ;.laHHb/X 

cp::18l-llrrcnbHb[X nepH0..1013 npH COCTaB.neHHli OT4CTHOCTH B CJlCJ)'IOWHX OT4CTHblX nepH0;1<lX. 
06ccncYllT [10CJ1CllOBaTe:·lbHOCTb H conocTaBi.i:>IOCTh OT4CTHOCTH '3a HCCKO!lbKO QTl!CTHb!X nep11o;::r~!B 

CJo -:o 15 ro~1a, a TaM;:e nosbtCf1T aKT}ELlbHOCTD II il.OCToaepHOCTb ttHcpopMaUHH, conep;.KaweHc;i B 

OT'-IC'l!IOCTH. 
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Ko\·!n:JHH5l. ,:iocpo'-1Ho npnMeHH,1a CJle.JJ'J-OUlI-Je CTaH..JapTbl nocne.:toGaTCJlLHo KO BCei\·l nepMO..'la;,.1 

J-!(ICTl>t!LUef! cpviHa\lCOBO~ OTYCTHOCTl'i: 

:-VJCcDO. o65l.3ffre;1bH_n1e J.!151 npH!\·teHeHH5! c l vno.:i51 20 l4 ro.'la 

[\il('.cDC) «CTcHCHOHHbtc nporpa\HvlhI c ycTaHOB .. leHHbt;-..111 Bb1rL1aTar>.1u: B3HOChl 

pa6ornnKoB (TionpaBKH K MC<DO (!AS) 19)» s1myweH s 110"6pe 2013 r. 
OpraHH3aUH5J rron:m:Ha npaMeHRTb .uattttbJe nonpaBKH pcTpocneKTHBHO B 0Tttou1eHvi1'1 

r0.11013blX nepHO,]OB, HU4lil·!afOUlHXC5J 1 HKJil){ 2014 r. liJ111 11oc.1e 3TOfi ,!laTb!. 

,]OCpO\.IHOC npH1'·1CHCHHC ;10fl)'CKaeTCJL 

<<.E:iKero11H11e ycoBepUJCHCTBOBaHH5J 'tvlCcDO, nep(10,.J 20 l 0 2012 rr.)) 

Y'cosepweHcTBOBatH151 npe.ncTaBJUUOT co6oi1 H31\teHe1n1H B MC<DO (IFRS) 2. 13 

MC<!lO (!FRS) 3, s MC<llO (fFRS) 8, B MC<llO (IFRS) 13, B MC<llO (IFRS) 16. s 
MC<llO (IFRS) 38, B MC<llO (IFRS) 24. OpraHmaui-rn -'!OmKHa npliMeHHb -'lBHHL1e 
nonpaBKH B OTHOWCHHH rO.Ll.OBbIX nepHOJ].OB,, Ha'--lHH31-0lllHXC51 l H10Jl5! 2014 r. H.111 

CT03D.HCC. 

«EJKerortHble ycoBepweHCTBOBaHH51 MCcDO, nepHOll 2011 - 2013 rr.>l )laHHbr[1 

ll0KY'l1CHT 065l.38TeJleH l1Jl5J npHMeHCHH5l. c ] Hf0Jl51 20 l 4 ro;.i,a. )lcoBepwer-!CTJ30B3Jll151 

npc;:iCTaB.1HtoT co6oii H3'1CHemrn B MC<llO (IFRS) I. B MC<DO (!FRS) 3. B MC:C[)O 
(IFRS) 13 "B MC<llO (!FRS) 40. 

3.2. llonL1e n aepcc"'10Tpe1:111b1e MC<I>O! He ucTynnBrnue B CH;1)' 

KoMnaHH5! He npl1:\'leH51J1a JlOCJJOl\HO HOBblC BbinyweHHb!e cTaH.uapTbl. KOTOpb1e oQ5131.rre.1DrlL! 

,JJ°ll! np11Me1-1eHH5i .J.JUt OTY.eTHblX nepHO.!lOB, HallHHa10lllHXC5! c I 5IHBap51 2016 ro.IJ.a ti noJ.ziHee. 

((E;Kero)lHbie ycoBepweHCTBOBaHH51 MC<DO, 2014 ron». ,D.aHHbIH ;r.0KyMe1·rr BL1nywe1-:1 25 
C~HT510p51 2014 r. H BCT)''naeT B cn.ny LlJl51 fO!lOBbIX nepHO!lOB, H3Y.HH3fOlUHXC51 ! 5IHBap5l. 2016 r. VLlH 

fl(lCTIC JTOJi .]3TbL JlcoeepweHCTBOBLl.fHi5i npe.LlCTaBJl.51IOT co6oK H3\-IeHeHH51 B J\1C',cDO (lfRS) 5. 
tl!CcJiO (lFRS) 7, MC<!iO (!AS) 19 H MC<llO (!AS) 34. B nac1osmee speMR Ko,maHHH nposOJHT 
OUCHKY BJlH5!Hl151 3TH:\ HJ:'v!CHeHHH. Ha ee ¢lHHaHCOBYlO OTl.\eTHOCTb. 

l\1C<ll0 (!FRSJ 9 «<llHHaHcosL1e HHc1pyMeHTLI>>- MC<llO (IFRS) 9, BhrnymeHHLIH B Ho"6pe 2009 
i'O)Ja. CE30)JJ1T HOBble Tpe6osaHJi51 K K.Jlacc11¢11KaUHH H OL(eHKe tjH1HaHCOBblX 3KT11BOB. flonpaBK!i K 

'vlC<llO (lFRS) 9, BHeCeHHblC B OKrn6pe 2010 fOlla, BBO!lHT HOBble Tpe60Bamu1 K KnaccH<pHKOUllll H 
OllCHKe ciiHHaHCOBb!X o6513aTeJlhCTB HK npeKparueHHfO HX npH3ttaHH51. Jl,aHHhli1. CTaH.~apT o6513aT~o1CH 

.J,1.sr np11Y1eJ-1eHH5I c 1 HHBap51 2018 rona, ;J.orrycKaeTC.Sl. 2lOCp04HOe npHMeHeH11e. PyKOBOJlCTBO 

Kcv..inaHHH npeZLno,1araeT, 4TO npuMeHeHHC MCC!>O (lFRS) 9 He 0Kru1<eT 3Ha'-nrre,111-1oro B.lli51HH51 Ha 
oTpa:;K~llHe B i..;:ottco .. 1HJJ1posaHHoH qH1Hattconoi1 oTY.eTHOCT~l aKl'l1BOB H o6513a-re;1hCTB Ko:i.1naHtll1. 

O,JH~JKO 06ocHooaH1-1a51 ouenr:a ,'.laHHoro snHJ.tH~Hl Tpe6yeT .leTa1LHoro aHa111Jn. 

\'lCcDO (IFRS) 14 "CYeTa OT,10/lceHHblX TUpH¢Hb!X pa3HHU" ,II..al!HblH CT3H_lapT 6bl:I BbrnyuH'~H B 

20 14 ro;:iy H o6H3a1eneH K npHMeHeHHIO c I HHBap• 20 16 ro;:ra. MC<llO (I FRS) 14 yc1aHan.1>rnae1 
i-pc6osa1-nu1 K npe;:I,CTaBJ1CHHK) B ctnn--1aHCOBOH OT4eTHOCTH OCTaTKOB no CtteTy OT~lO:tKCHHbr.\ 

rapHc1!HblX p33HHU, B03HHl\:8f01UHX np'1 npe..'l0CT8B.:leHJ.tH opraHH3au11eH KJTHeHTar-.1 TOBapOB HJlH yc.11~T 

no ucHa'.'.t 11nu Tap11¢a!\·1, 5JBJ15J.IOLUHMCH npe,.PJ..v1eTOl\l Taptttjnioro peryn11poeaH1ut. PyKoeo.JCTEO 
Ko.\-inaHHH npe;J.no.r1aracr, YTO npH\1etteHHC MCcDO (IFRS) 14 HC noB"lHJieT Ha (lJttHaHC0!3LJe 

nu1~a1aTeJ1J.1 J(oi\-tna1-111H. 

rY1CCDO (lFRS) l 5 «Bb1py\.1Ka no !10rOBopai\1 c 10111eHTa:...u1». }],aHHbl\:i cTaH.Japr oQ513aTe;1eH K 

11p11;i.1eHeHH10 c 1 5J.Hsap512017 rona. OH 3a\1eHHT pR.J. JeHcTsyKJw11x cTaHnapTOB, s T0.\1 4.11c.:1e: 

MC<llO (lAS) 18 «Bb1pyY1<a»; 
MC<!iO (!AS) 11 «)J,oroBOph1 Ha c-rpo;rremcTBo»: 
KPM<llO (IFRIC) 13 «TiporpaMMhl c10"-"bHOCTii 1011lCHTos»: 
KP!'vl<DO (IFRIC) 15 «CornaLueHH5i Hn cTpoHTC.lhCTBO o6beKTOB He;:rs!DlcHMOCTH)): 

KPM<l>O (IFR!C) 18 «TieprnaYa a1rnmoB OT Km1eHTOa»: 
flKP (SIC) J l <1Bb1pyt1Ka - 6apTepHblC onepaUHH, BK.i1fOY.UIOJJU1C peK.13!\JHble yc.1yrH)) 



!\·1C<f)O (IFRS) l 5 ycTaHUBJlHBaeT e~1MH)KJ Iv!OLleJJh npH3HaHl15!. Bblp)'4KH, KOTOp3.51. BK.ll-01.J:aeT 

c_;1c;1y1011LHC 'JTaObt: 

r!lleHTl-IciJHKaU115l li:Oi1TpaKTa (KOHTpaKTOB) c K.Jl.H.eHTOl\-1; 

l-1.JeHTH¢HKUU,l-15l 065l3aTe.HbCTB, no.u.neiKaW,HX HCnO.lHeJH·ll-0 B KOHTpaKTe: 

onpc...Je11eHHe ueHbl c.J,e.1KH: 

pacnpcLJ:e.leHue L(eHbl C.J.e~lKH Ha 065t33TCJ1bCTBa. CTO!LlCfl\:aLUHe HCOO.'lHCl--IB!-0; 

npH3H3HHe Bblpy4KH r1p1-1 BblOOJlHeHHH o6i:i3aTe~lbCTBa f!O HCnOSIHeHHIO KOHTpaKTa. 

Ta10Kc HOBb1)'.1 cTaH.:.iapT yTOl.!li5h::T i'.·10MeHT np1-11ttaHHJ1. ob1pyY.KH, yYeT nepe,\1eHHoro 

B0'31-1<:1fp<1/l{..:.leHH5!, y9eT 33TpaT. CBi:!3aHHbJX c Ja~llOl.!eHHC'.\-1 H HCDOJ1HeJ-H1Cl\I .QOrOBOp3. a TaK·r1..-:e 

) c raHaB:ll-IHacT HOBbie Tpc6oBaHrLH K pacKpblTlHo 11H¢Opl\-18UtHi o Bb1py1n.:e. PyKOBO,J.CTBo Ko1>1naHJ.iH 
npc.JJ10.1aracT, 11To np1-1:..-tcHett11e MC<DO (IFRS) 15 !v!OJICCT He3HCP·HiTCJlbHO noB.lH51Tb H3 qn1Haf!COBb!C 

no1..-:a1aTe:111 Ko~1na1-1111-1. 

i(Y'--feT c.11e,,lOK no np1106peTeI-1Hl:O .i-1.0JlC?f yyacTHR B COBi\-IeCTHb/X oncpauHRX)) - f1onpaBKl-1 K 

\'lCCPO ([FRS) 11. L(aHHbtii i\OKyMeHT BblllYll\tH 6 Ma• 2014 r. " scrynae-r B C'1'1Y ;D• rol!OBblX 

nepMO.lOB, H3411HaKHlll1XC51 I 51HB3p51 2016 r. l1J11--! noCJle )TOH .llaTbl. )J,aHHa51 TIOl!pasKa C3BO,]HT HOBOC 

p: K(lBQJCTBO B OTHOWCHHH Y9CTa CJ!CJlOK no rrp1106peTeHHJO ll0.1111 yl[aCTH51 B COB!l·JeCTHOH oncpaqrH-i, 

npe;JcTaB.n511-owcii co6ofl 6H3Hec. 0;.Kl-1,.QaeTci:i, 4TO nonpaBKa He 0Ka1KeT B.1H.HHH5! Ha qn1Ha11cosyK) 

DT'--lCTHOCTb J{oMnaHttH. B HacT05lllleC BpeMR K0Mnaa115I nposO,JJtT oueHKY s1111HHH5! 3THX tt3MeH~11111i 

H8 ee cti1-1HaHCOl3YlO OT'--leTHOCTb. 

<1Pa3'b5!CJ-JeHHe npHeM.JleMblX MeTOllOB Baq1-1cneHHll 8MOpTH33UHH OCHOBHblX cpellCTB 11 

1«e><arepwrn&H&rx an11sos» ·- T1onpaBKH k MCC!>O (!AS) 16 11 MCC!>O (!AS) J8. L{aHHhrii 110KY"CHT 
G1>1nyweH l2 !\13ll 2014 r. H nc1;.:naeT B CH.rry il)151 r0110BblX ncpH0.210B, Hffl.fl1H3!-0Ull:i.\C51 l }!HBap.11 20i6 
r YLllJ nocne 3TOH ..'laTbl. B ;:iaHHOH nonpaBKe npaBJleHHe Ki'v1CCDO pa3b51CHHeT, '--lTO HCl10.1L30D3.l-ll'Je 

\l('T0,)08. OC!lOBaHHbl\'. Ha Dblp)'4Ke, .]!15! pac'--leTa a:i.-1opT1133l(HK aKTHBa HenpurvreHHi\!O. TdK f<ClK 

Bblp)'YK3 OT ,Je5lTCJlbl-IOCTH, npCJlyCMaTpHBafDwcii HCCTO;JbJOBaHHe 8h!HBa, o6bl'-l.1-IO )"11liTbl13:'.H:''J 

cpaKTUpLI. OTJltPIHb!C OT norpe6JleHH51 JKOHOl\-11-il..\eCJ·;J-1X !3blrO,.l, CB)]JaHHblX c 3Tf1l\·! aKTHB0'\1. 

CLi.:M:1aeTcs:i. 4TO nonpasKa He OKruKeT s;u-t51Htt» Ha tjn1Ha1--1cosy10 OT4CTHOCTb Ko:-.1na1-HH1. B 
11acT05JU.J.ee Bpe:--151 Ko711Il3HttH nposo.]HT oueHKY B.1HH.HHH. '.)THX 1-1J~leHeHHi1 Ha ee cp111-U:1I!COByro 

OT11t:'.THOCTb. 

i<flpo.J.mKa H.illi B3HOC aKTHBOB 13 accou111-1posaHHOe 11JHi COBMCCTHOe nperrnp1HITHe HHBec;rop0\1'>) 

- f1onpaBKH K MCct>O (IFRS) 10 "MCct>O (!AS) 28. L(aHHblH l!oKyMe1n Bhmyll\eH 11 cem"6P" 2014 
1-. ~1 scrynaeT B c1--1.;iy ;r.151. ro.JOBbIX nepMOJ.OB, Hal!f1HaKJUU-I:XcH I SHBap51 2016 .r. r-1--lH noc;re JTOW 

J,<lTbl. )laHHLlC nonpaBKH ycTpatt51!-0T HCCOOTBCTCTBHe MeJl(Qy Tpe6osaHH5!Ml1 iv1CcDO (IFRS) 10 ~1 

\.1(~CD0 ([AS) 28, Kaca10LUH:\UiCH npo,QailG1 1-1.111-1 B3HOCa aKTHBOB n accOUHl1p013aHHOe HJlH COB:>.1CCTHOC 

npc:u1pHH.THC HHBCCTOp0:\'1. 0CHOBHOe nocne,1CTBl1e npHMCHCHl--IJ[ nonpUBOK JaK.1110~18eTCB B T0\1, 11TO 

n.p116bLlb l1JIH y6h!TOK npl:i3HUIOTCH B D0.:1H0i\-'f o6beMe B TOM cn:y"LJ.ae, ecntt CJlC.lKa KacaeTC5l 6H3Heca_ 

,Ec~lll aJ-..tHBbI He npe,J,CTa&15U01' co6oH 6HJHeC, npH3HaeTC51 TO.ilbKO t:iaCTb npH6blJlM HJ\1-1 y6b!TK3.., 

i1aJKe ecnrt :>THMH aKTMBaMH B:1a,JeeT J04cpHee npe.J.npH5!THe. B HacTORUlee spC.\t>I l(or-.tnaHH51 

npOBOilliT ouet-JKY BJ1l-15lHH.51. 3THX. H3MeHeHHri Ha ee ciJttHaHCOBYlO OTLfeTHOCTb. 

:\KcDO (IFRS) 16 "ApeHila>> (BblnYllleH s HHBape 2016 ro;:ia fl BCTynaeT B cw1y ;:ina ro;1os&rx 
1·1cp110,1on. Ha'--ltiH310UH-IXCH 1 5lHBap51 2019 roJa HIIH nOC;le JTO~j ,J.JTbl). HOBb!H CTZLHJ.apT onpe .. ,_i_e;151eT 

lljJl-11-!LHiDbl npH:3H31--ll-15L OUCHKH, npe.:JCT3B.leHJ-Ul l-1 pacKpbITHJl. HH¢opMa!.J,Hl-1 B OTL!tTHOCTl-1 B 

01 HOW\!HHJ.1 onepau1-1i1 apeH..JLI. Bee noroeopbl apcH..Jbl npHBO.JRT K no.1yYeH11ro apcH;raTopo:\I npaBa 

11cno .. 1L'3l)l38Hl-1SI aKTHl3a c M0\-1CHTa Ha'--lana D.e~CTBl-1:;.j norosopa apeH,JbL a TaK/l{C K no_TY'-lCHf-il-0 

cf111HaHc1-1posaHH5!, ec.1H apeH,1Hb1e nj1aTen<11 ocyweCTB.:151JOTCH B Te9e1--111e nep1-10;1a spe:v1eH11. B 
COOTBeTCTBl1H c 3TH:'.,.1, ivtCcDO (IFRS) l6 OT~1CH5l.CT K:lacc11c{J11KUUHl-O apCH.'.lbl B Ka'--lCCTBl: 

oncpalUiOHHOH Hiil-I ¢HHaHCOBOH, r.:aK 3TO npenyci1-taTpl1BaCTC51 l\-'1CCVO (IAS) 17, ~I BMCCTO 3T0f('I 

eso;u1T en11Hyro ~10LJ:CJlh y"LJ.eTa onepaui1n apett,J11 :1n51 apeH.rr:aTopoB. ApeH.JaTopbt z:io.1ft.:1-1h1 6y;1yT 
llpliJHaBaTb: a) UKTHBbl 1-1 o65133TCJlbC1Ba B OTHOU!ef-HH1 acex A0fOBOpOB apel·ID.:hl co cpoK0\1 ;icKc-rBfi>I 

60.1ee l 2 J\\CC5IUCB, 3a HCKJ1lOl.!eH11e:...1 c~1y9aee, Kor;:i,a CTOHMOCTb o6beKTa 8pt!-!jJ,b\ 5lB.151eTCS 

J-Je3H3'--ll-1Te;JbH011; H (6) a:-.1opTH3aUHJ-0 o6beKTOB apeH,Ilbl OT,Zle.:1hf-10 OT npO!JCHTOB no apeB,'J,Hbl:\l 

06nJare.11cTBUM 13 OTL\eTe o np1-161i.151x 11 y6bJTKax. B OTHOWeHHH y-Ye1a apeH,Ub! y apcH,ilO,'.l,aTc.1s1 

~ICC\JO (lFRS) 16 coxpaH,eT Tpe6osaHM• k yyery, npenycMoTreHHblC MC<!JO (L~\S) 17 -
JaKOJllJHBl!lllllC.H _) l .]Ch:aop~ ..;'.\Jl<-t l llil:J 

36t? 



11 

zipeH;J,O,J,are.;lb np0..'10Jl)KaeT 101accn¢ttUHpOGaTb H OTpax:aTb B OTLJeTHOCTH ]lOrOBOpbl apef-Llh! G 

1(a'-1CcTBe onepa1.u10HH0H HJlH cPHHaHcoBoH. PyKOBOZ!..CTBO Kor-.,1ua1-11-111 npennonaraeT. LJTO npH~teHCl-lHC 

:'\ilCcJ)O (IFRS) 16 HC OKXKeT 3HalU1TC.lbHoro D.r:tl151HlUl Ha OTpaJKCHHe G OTI..JeTHOCTH c{JHH<lHCOBhlX 

~lt\Tl!Bl~B H c:tn11-1aHCQBblX o6R3aTe.HbCTB. 

<<PacKpb!THe HHljiopMa1ourn - DonpaBKH K MC<DO (!AS) l Bblllyll\eHbl B JeKa6pe 2014 ro;rn 11 

BC'! ynalOT B CHJlY .:L15I rO.lOBblX ncpiiO,llOB, Ha4.HHaJOUU1XC}l l HHBap51 2016 ro11a H.1H noc:ie 3TQt\ .J<1TGJ) 

PyKOLlOll.CTBO Ko1 ... 1naHHM npc.JnO;laraeT, 4TO npHr-.tcHeHHe naHHhiX nonpasoK HC OKaJKe1 

'JHJLJHTe.FlbHOfO B.ll\.iJIHH5l Ha KOHCOJ1111lHPOB3HHYfO qn1H3HCOBYIO OTYeTHOCTb KoMnaHHH. 

«CTptt\leHeHHe HCK-'110'-ICHBJI 113 Tpe60H3HH51 KOHCOJ1H.l3UHH 1lJ15I HHBeCTHUHOJ-!Hbl\. KOM11a1n1f1)) -

[1u1111aBKll K MCcDO (IFRS) 10, MCcDO (!FRS) 12 H MCcDO (!AS) 28 (Bbmyu1em1 B ,JeKa6pe 2014 
r0,18 H BCTynar-oT B CHJlY ]l~l5l. rO.]OBblX ncpH0£1.0B, H(l4HHalOWMXCll l 51HBUp51 2016 ro,Ja !LlH nocc1e 

Trof1 JaTb!) - P~/KOBO.J.CTBO KoMrlaHHH npc.L111oc1araeT. lJTO npHr-.1ctte1111e .aaHHb!X nonpoBOK ll~ OKWl<:eT 

3HaL11rre.1&Horo BJ1H:1H1HI Ha KOHCO;lHil1-1poBaHH)"J-O qH1HattcOB)'IO OTLJeTttocTb Ko:-.1naHH~L 

{\rlp1-l3HaHMC OT-'10/i~eJ-JHbIX H3..101'0Bbr:\. aKT(1BOB no 11erea.1H30BaHHbl'.\1 )-6blTKaM» - nonpJBKl1 K 

\ICC!)() (IAS) 12 (Bblff)llli:Hbl B 5l.HBape :2016 ran.a H BCT)'f131--QT B c1-1ny ,l.;151 r0..:10BbIX nep!-10,]0B, 

1-1al1111-1J10ULHxc11 I 51HBap,s:i. 2017 roia HJll-1 noc.1e 3Toi111aTb1) - PyKosoncTno Ko11,-1nattHH npe:ino.1aral".T. 

L\TO npHi\!eHCHHe ;laHJ-lblX nonpaBOK He OK<DKeT 3HallHTeJThHOfO B.1H51HH51 Ha KOl·ICOJ1H.'l11pOB3-HH;:t-o 

(l11n1<1HCOl3)-'H.1 oT~leTHOCTh Ko.\·1naHHl-1. 

J.3. Cy1necrseHHbIC sonpocLt, Tpe6y1ow.11e npn.,1cnc11usi 
npocfJecc110Ha;lbUOI'O cy;a,JenHH II OUCHKII 

f1pH no,JrOTOBl\C KOHCOJ111.:1HpOB3!--IH0'1 cfJHH3.HCOBOH OTY.eTHOCTH pyKOBOllCTBO Ko,\1na1-un-l 

J:O.il/:l\HO npo1-1JBOJJiTb p51µ pacGeTHhlX ou.cHOK l-1 ¢op~v1n:poBaTb p~u1 µonywcHHH. CBH3aHHLIX c 

OTpU:.1.\~HHe~vl aKTHBOB 1--l 06113aTe.'lbCTB. cDaKTJ..jl{eCKHe pC3)':i:bTaTbl ~-ioryT OT.lHL!aTbC51 OT TaK!-1:X 

paC'--lt:THbJ'( OLI,CHOK H .:ci.onymeHHH. 

HaH60~1ee 3Hal.lHTC:lbHbJe ouettoY:r111e ,llattttb1e 11 cyw,ecrBeHHhre .uonywcHH51, HCl1DnL3ye~tr:iie 

pyKoso;::icTBO!'l--T J(oMnaHHH np11 noZiroTOBKe KOHCOJ1H.DJ1pOB8HHoH ¢1-1HaHcoso1'i OTL\CTHOCTl--L 

BK.-110L1a1-0T B ce611 cne.Qyt-ow.ee: 

OUCHK!' Hecj)TeraJOBblX 3anacon: 

OUCHK.V Ha:l1-P-lH5l npH3H3KOB o6ecueHeJH-i51 H Oll_CHKY 803\10/KHOro 06ecue11CHl15l 

~1HBeCTHUHOHHLIX 3aTpaT Ha pa3BCJKY H oueHKy; 

ouCHKY .aocTaT04HOCTl1 npas, OKynaeMOCTH 11 cpoKoB noJJC3Horo r1cno:1L30BIJHH->l 

,J.OJlrocpO'--!Hb\X aKTHBOB; 

pe3epBbi (10 CO\lHl1TeJlbHbll\-! 110.1ral\-1 H ycTapeBWHM TOB3pHO-i\·faTcpHa..lb!-IblM '3anaca.\!: 

oueHK)i o65l3aTCJlbCTB, CBFr3aHHb!X c Bb!6bITHCM a!\THBOB; 

oueHh":y ak:THBOB H o65133TCnbCl B no OTJlOiKCHH01\l)" Ha.nory Ha 11pH6bL-lb: 

oueHKY peHTa6c.nbHOCTl1 BHyTpHrpynnOBblX oocpauufi ,'l.:151 

HepealH30B3HHOi1 np116bL:JH HJ KOHCOJTH,JJ1pOBUHHOi-'I OTYeTHOCTH; 

oueuKy 06113a-rejlbCTB no 1awttTe OKpyiKa10wen cpeµ_br; 

HCK.lk..1lJCI HUI 

oucHKY TeKyur,1-1x H 6y..'.lyw11x 3KOHOMHY.ecKHX ycnosHH_. H nepoHTHOCTh HX B ... 1H5IHH5l Ha 

D,e51TCJibHOCTb K0Mnatt1u1. 

3.4. IlpIIHll_l-111 nenpepblBllOCTll llCHTC~lbHOCTII 

PyKOBOi(CTBO Ko;'l.-rnaHHH no,ilrOTOBtu10 .li1HHJK1 KoHco.111.J1'1poca1-rHy1-0 cp111--1at1cosyl-D OTYeTHOCTb 

l!<l OCHOBC npHHlH1fl3 ttenpepblBHoH ;J.e51TC.'1bHOCTH. j(aHHOe cy;.K..JC!-Hie PYKDBO,.JCTBU OCH0Bbll33CTC)l I-la 

pacc\10TpCH!-lH ¢1u1a1--1cosoro no.10JKc1--nHr Ko!'l-1na1-u111, Ter.:yw,11x nJlaHos, np1-16bLlbHOCT11 onepau~11\ 1-1 

.1DC"l)-'03 K cti~11-1aHCOBbl:'ll pecypca:vt. a TflKJKe Hn aHa:11-13e l3.1H5!HH5l 3KOHOl\-H11.feCKOH cpC,'lbl pbUJK:J Ha 

,_.--incpau1-11-1 K0Mn<J1-1111-1. 

)'11\0ll'Jl![llJJl-ll-IC!I.) ! .'J.l':Kaop11 .'.U I""' I LJ;l<l 



3.5. EaJa o~ellh'.lt 

1(011co_!Hli.UtposaHll35l ¢11Haf-JCOBa5l QTLleTHOCTb KO:\-!llaHHl-1 COCTaB.l5leTC5l 1-ra OCllllBe 

J!CnJp~11.J.eCKOJ1 CTQH_\.JQCT\-1. Ja 1-lC~llOYeHrte.\1 ah."Tl-1BOB H o6.H3aTC;lbCTB, KOTOpblC .]O;l/KHbl 

) l!l! ft,JBJTbC~ no cnpaBe,J.Jll-\BOJ1 CTOHMOCTH Ha OT'--leTH)'IO ..]3TY. l1cTOpH4eCKJ51 CTO~iMOCTb oObill!JO 

orip~JeJl.HCTC51 HJ OCHOBe cnpaBeilJIHBO}i CTOl-iMOCTH B03Harpa:tl.-\..]eHJHL Cnpasen.-1Hea.11 CTOli!\'lOCTb 

onpe_1e~1>1eTCH KaK cy'."l-1:v1a. KOTopa;::i 6bLla 6Ll nonyireHa npa npoD.mKe aKTY11Ja 1-1.nH ynj1a'"leHa np11 

nepe;1aLtC o65!3aTe.fJbCTBa. B pa;o..·!K3X no6poBOJlhHOi1 cne,1K~1 MCfKilY y-YaCTHl-iKJ~'IH pb!HK3 Ha ,Ct;}T) 

OUC!-IKIL He3aBY\Cl-t\10 OT HenocpCD.CTBCHHof1 Ha6.ru-onaer--.-iocTH JTOH CTOHMOCTH 1--L"!l-\ ee onpe;ie;lCHH~l 

no HHoii MCT01lllKC. DpH oueHKe ah.11-1Ba H,lH o65t3aTCJlbCTBa no cnpC1se.a"11-1BoH cT0~1\10CTH Ko:v1na1n-151 

!!p!-ll-H!\-JaCT BO BHHi\-!aHHe xapaKTepr-ICTHKH aKTHBa Hi!H o6R1aTCJlbCTBa, ec.riH 6bl HX npH!-HJJlH 130 

s1-111~1a1-11-1e yl1acTHMKH pLIHKa. 

3.6. IlpC,-'lCTaB.;lClllle cpaBH.HTCJlbHOif IIH!f>Op'.'-tau.n:n 

B HacToHweli ¢1:1HaHCOBOH OTL!eTHOCTH npe,acrasnReTcR cpaBHHTC.JlbHa11 11H¢opM3UH5l 3a 

npeD:LE1yw1-1J1 nepi-1on. KpoMe Toro, Ko\1naHHH npencTaeJJHCT n.ono.nttHTeJlbHhti-1 0Ti1eT o ¢11HaHcoso:-.1 

no;10:;-1~eH11H Ha H3Y.3.Jl0 npC,!J.bl.JYlllero neptto,;:ia B nepsoH clJttHaHCOBOlI OTL\.CTHOCTH l\1C.<DO, a Ta!VKC B 

c.:iyLJae pCTpocneKTHBHOro np11~1eHeHH51. y'--leTHOJ1. no,lUTHKl-1_, peTpocneKTHBHOrO nepeC'--leTa HJH1 

I !CpCK..:18CCHtjJ11K3Ul-11-1 CTaTe11 B ljH-l.HQHCOBOJi OTYeTHOCTH. 

3.7. l(.1accu¢1n..:au11H KpaTh'.OCpO'--IHblX H .'.l.0 .. 1rocpo'--lttblX aKTltBOB II 

o6n3aTeJ1bCTB 

B l\OHconun1-1pol3a1-1Ho:v1 OTL!ere o c{JHHa1-1coso\1 no.-101KCHHH Ko1'.1naHll5l npe.JcTaB.'UleT aKTlfBbI 1-1 

o6n3aTCnbCTBa Ha OCHOBe HX K.:laCCl·H:PHKnUHl-1 Ha KpaTKOCpOL!HbJe l-1 D.OJirocpoLJHhle. /\KTHB RB515lCT'CJ-l. 

KpaTh:ocpo'--l.Hbl\l. ec~11-1: 

ero npe11noJ1araeTC5i pea.1H30BUTb 11J1.H OH npe,UHa3Ha4eH ~1JUI npo;Jano-i 11_r111 

noTpe6neHHR B paMKaX o6bi'--lt-!Oro onepaUHOHHOfO UHK.:la: 

OH ripe.:XH83HJl!eH B OCHOBHOM l!JlH ue.neri ToproB.ll'L 

ero np~.::u10.1araeTcJ-J. pea;111·3osaTb s TeLJeHHe ;:rseHa"-1uaTH r...-1ec51ucs noc.:1c 0Kot-F1<:1H~u1 

OT-YeTHOfO nepHo.na: 

OH npe.]CT.'.113.il5iCT co6oH neHe)KHbie cpe,!ICTBa I--LlH l--l.X JKBHB&leHTbl, 3a HCK.;llOlJ('HHe:-.1 

Cc1yi1ae13 Hllil~fl-U-l.51 orpaHHYCHHM Ha era o6MeH l-1.1H HCnOJlb30B3HHC 21..'Ul. norawcr-11-u1 

o65!33Te.ilbCTB B Tei1eH1-1e KaK 1\!MHHM)'M jlBCH311U3TH 1\lCC5lLI,CB flOCJlC 0KOHlJaHH5l 

oTireTHoro nep1-1ona. 

Bee npo41-1e 3KTl1Bbl K.nacc1-1¢11u,11pyt0TC5\ B Ka4ecTBe )lo,1rocpo4HblX. 

()6513JTeJlbCTBO 51BJ15\eTC5\ Kp3TK0Cp0l!Hbl\t, ec.11-1: 

ero npe.rrnonaraeTcH noracMTb B paMKax 06D1YHoro ooepauHOHHOro UH1G1a: 

OHO y;:iepi!\J-l.B\ICTC.H B OCHOBHO'.'lf .J..il51. ue.aeH ToproB;l~L 
OHO no;i;1e~KHT noraWC!·IH!{) B 'rC'1Cf-JHC ilBCH3,JJJ,aTH rv1cci:i:ues noc.1e 01\'.0liLJaHJHl 

OTLJCTHoro nepHOLta; 
y· KO:Vlfl3HHH OTC)'TCTBYCT 6eJyCJl013HOe npaBO orcpo41-1Tb norau1ett11e o6HJaTe.lbCTB:J [?. 

TC4CHHl1 K<lK i\ll-ilil1~1)'i\-I 3BeHa,a:uaTH Jl.-teCJ-J.:UeB TlOC,le OKOH4aHH5\ OTLfCTHOrO nep1-10.J.3, 

Ko:v1naH1>15l KJ1acc1-ffp1-1u11pye1 ace rrpoL!He 06S13aTeJlbCTBa s Ka~recTBe ;:to,1rocpoL1HbIX. 

01.:ioJ-KeHJ-lblC HalOrOBb!C 31(fHBL! H o6H3aTe.lbCTBa K.JlJCCI--!¢HllHpyioTC51 KJK no:1rocpol.!Hble aKTHBbl l-1 

o65!3'1TC,lbCTBa. 

3.8. 06bCLlllHCIIlle KOi\-lllaHHii 

C.::re~lKH no o6be~HHCHHIO 6MJHcca oTpa;.i\aJOTCJ-J. B yt.{CTe c 11cnonbJOeaH1-1eM :-.1eTOii.a 

np1-106peTeH1111. ,UaToH npHo6peTCHH5I RBn11eTC5i ,naTa, Ha KOTopy10 KoMnaH115! noHy'4aer cpaKTHlJCCKHM 

1-:0HTponb H3.J np1-106pcTae;--..ion KOMnaH11e(1. CTOHMOCTb np1106pe1eHH51 OUCHHBUCTC5I KJK cy:--.IMa 

/j;,._·p~.JtJ.J-Jl-IOro B01HarpWK..'1CHI1H, oueHeHHoro no cnpaBC'J.lHBOH CTOJ.-\~lOCTH Ha ;1a"I)-: np1-106peTE:.'f-ll-Hl. ~1 
1-1cKDHTJJO.<lf1py~outefi .LJ.O.lH y4acr1-1JI B npuo6peTae'.\1oi-i K0\,1na1-H-JH. ;ic,1on1-ro~ B0"3Harpx-1c1~H1-1e. 
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11uJ,..1i..>iK8UJee nepe;1ayc nprio6peTaJ-Ol!leK cTopoHoH, ..!lO.'DKHO npa1HaBaTbC5I no cnpaneLL1~1Boi1 

CfO\l.\\OGTll Ha ,JaTy npH06peTeHH51. CToc,1e,:iy10UU-1C l13i\teHe!-H151 CnpaBe.].TJHBOfl CTOl1:v!OCTH yC,lOBtlOfO 

lH)3[-J<11-paih::JeHHH, K.riacc11r.tn1u11posaHHOro IGJK aKTHB H.ill1 o6n3aTe-lbCTBO, CC.HH OHH B03HHK.:l~! no 

IJCTC4CHHll nepHO,]a JSJ5l 3asepweHHH OUeHKl--1, ,U:O..ilJ-KHbl YYHThlfJaTbC5l B COCTaBe npH6bt1eH H y6b!TKOB 

·_lH nepl-10..'l. -~/ C~lOBHOe B03Harpa/K.J.CHHe, K..!l3CCM¢HUHpoBaHHOe KaK l\aCTb co6CTBeHHOro KanHTa:la. I-le 

rtepeO!l\:!HHBaeTC~. ry1!BH.l H3H3l{(L;lbHO OUCHHB3eTC51 110 nepBOHaYQ:lbHOfl CTOHMOCTH. Onpe,Qe:lHe\1011 

Kai\ npeBblWCHJ1e cyMrvlb! nepe,.laHHOro B03HarpruKllCHH5l H lljJl1JHaHHOJ1 HeKOHTponnpytotU,eM ,'10.1!1 

~·-1a\2T!1)1 Ha,J cnpase.rr~111so11 CTOHMOCThlO YHCTbL\. l1;1CHTJ.1tj'HiUHpyeMbIX aKTt1BOB. npM06pere111-!blX 

I'p) nrro1~ Kpactto51pcKra'1npo:'lt, H np111-lJJThlX e1-0 o6.H3aTC.lLCTB. Ec~111 coB0KynHzu1 scnHYl-111<1 

r1epe.JaHHOrO B03Harp8-1-K.J.CHH}!" 11 npH.3HaHHOJ1 HeKOHTpO.lHpyroweM .JO..illi y1 iacTH.>l '.'lleHLUJC 

L:!l!XlBt',].11--H30il CTOHMOCTM '--111CTblX H.lCHT 11¢nuup:-:c.\lhlX aKTliBOB H npHHJ!TblX e!O 06::11aTCS!bCTB TO 

p<Ulil'JUa npt13H3CTC51 B COCT3B8 np116bL1eH. 11 y6b!TKOB 33 nepHO,J. 

3.9. ,IJ.encmHblC cpCil.CTBa JI llX :JK:BUBa..'leHTbl 

,L]CHeiKHhle cpe.a.cTBa 81(;1!-04aKJT B ce6a HU..'lli4Hb!C ..]eHeJ-KHb!C cpe,UcTna H cpe.JCTBa Ha Cl!CTa\. B 

6nHKa.\.. B TOM 411c,1e KpaTKocpoY:HbIC .aerro3MThl (KOTOpb1e rvtOf)'T 6bITb OT03BaHbJ KoMnatt11eH s 

.lf-06oc BpCi\151 6c1 npennapHTC.lbHOro )'13e.:IOMJTCHJ1.5i li.Jlli B03HHKHOBCHH5J WT(JatjJl-lb!X caHKUHH) 11 

BE_:Ja;J.bl J.O BOCTpe6osaHH}!. 3KBl1Ba.neHTbl ..:.1eHeJ-KHbIX cpeLtCTB BK..;1!-0YaKJT lcpaTKOCpOL!HblC 

rP1·1Ha!-lcOBbte 8KTHBhr, KOTOpb1e ~-1oryT 6b1Tb .nerKO nepese.aeHbr B ,a.eHeJ-KJ-Ibie cpe_1cTsa H cpoK 

llO["aUJeH115I rcoropblX cocTas,151.eT He 6oJTee Tpex Mec51UCR. !.(eHCiKHbie cpencTBn c orpatt}-PleHHC\I K 

f!Cnci.lb30BaJ-H1!0 GK.i1tOY31-0T B ce6.H OCT3TKH .aeHeJ-KHb!X cpe.UCTB 11 HX JKBl1BanetJTOB, KOTOpblC HC 

IlOJ)lC/fGlT HCn0;11J30BaHHf0 Ha HHbfC ueJJH, KpOMe npC,J)'Cl\'lOTpeHHblX yc:lOBH.>lMH 3a1i:v10B i'Ll\.l 

cor.laCHO 6aHKOBCK0'.'1'1)' 3GKOHO.UaTCJlbCTBY ):lcHCiKHb!C cpe.a.cTBa c orpaHHYCHHCM K HCfIOo1b30BaHHl-O 

I IC DK.llDY<:UOTC.H B OTLICT 0 JBJVKCJ-JHH .JeHeiKHblX cpe.JCTl3. 

3.10. <DnttaI-H."OBhlC llHCTPYi\lCHTbl 

KO'\JnaHYlH np113HaeT ¢HttaiiCOBblfl aKTHB B 6a..-1aHCC TOJlbKO B TOt\-( cnyt.J.ae, KOLJ_a OHa CTaJ-IOBJ-1TC/! 

C'lOj)OllOM no noronop_y B OTHOWeHHH ,'laHHOro ¢1-1HaHCOBoro HHCTpyMeHTa. CTpH nepsoHaY:LlbH0,\1 

np1-1·_~Ji3Hl1H ctnu-1a11co13bJt: (]KTHfl[,I p33.Jen.HKlTC>I Ha C.;lCLI.J'l-OWHe KaTerop1-111; 

¢1-1HaHCOnble aKTHBbL nepeoueHHB3CMblC no cnpaBC.J.lliBOH CTOH:\IOCTM 1.1epe.1 npMi5LLlb 

H,1H )'6b!TOK: 

Jaiil\-tb! 11 21e61-iTOpCKM 33ilO.niKel-lHOCTh; 

tj:n1HaHcosb1c aKTHBDI, y1leparnsae:--.1h1e .no noraweHH)1; 

(j:J!11-18HCOBblC aKTHBbl, 1-1Me1ouu1eC5l n H3.Jllf4HH ..]...'151 npo11a1KH. 

CbHJ-131-lCOBblC aKTHBbl, nepcoueHHBaei\·lb\e no cnpasen.J1HBOJ1 CTOH:\10CTI1 4epe3 nprJ6bUlb Yf:l!1 

}'6biTOl\, BKJlKJYaJ-oT ¢HI131-lCOBb!C aKTHBbl, npe.JHaJHaYeHHblC ,!]IHI roprosnH, H tj:JHHaHCOBble aKTI1Bbl, 

OTHCCCHHblC K nepeoueHHBae:v1bHvl no cnpaBeJLlMBOfi CTOH:-.!OCTH t1epe3 npl16bLlb H.JlH )'6bITOK npH 

nepeOH3l13.:lbf-10~1 npH3/-IUHHH. <PHHaHCOBb!C aKTHBbl K.Jlacc~1¢H.UHpytoTC.H KaK npC..J.Ha3Ha'1CHHbJC ..].151 

TuproB,lH, ec.ru1 OHH. np1106pera1-01c.si:, rnaBHbH'·•l 06pa10M, c uenhfO npo.JIDJ\H Yf.ill'I o6paTtto\:1 noKynKH B 

K!J3TK0Cp04HOJ1 nepcneKTHile 11.BH .>IB.il51KJTC51 4aCTblO nopT¢eJHi l-1.]CHTH¢HU}lpyet\tblX ¢11Ha!-!COl\b[:\ 

l!HCTIJY'.'lleHTOB, KOTOpble ynpaB.JlHJ-OTC.H Ha COBOKyflHOM OCHOBe 11 He..JaBHHe C.UCJ1KJ1 c KOTOpbL\L~i 

Clll1.]~Tt:JlbCTB)"IOT l) rt1aKT}f1·fCCKO\'l no.1y•1ei-IHH npH6bLll1 Ha KpaTKocpo4HO(I OCHOBC: YLlH 51BJ1R.IOTCJl 

!1p0H"1BODJ-lhl~1H l1HCTPY'~ICHTai\·II1 (KpOMC c.1y4a;;i:, KOr..]a npOH3BO,J,HblA 111-1CTpy~1CHT onpe;_ie.1eH B 

i;:tL!Cl..'.TBe JtjJQJcKTHBHoro HHCTPY\Ien1a xe;r:rKHposattH.>1.). cJJ11HaHcoBb1e aKTHBbl. nepcoucHHBaCMblC no 

cnpa13C..].1HBO~i CTOHMOCTM llepe3 npH6bJ;lb 11...JlH y6b!TOK. K.1accYJQHiUHpy1-oTC.ll B KOJ-JC0]1J·IJHpOBCLH1-!0\l 

G~LJaHcc KaK o6opoTHb!e arcrHBbI, a H3MetteHH51 cnpaBe,.J_.lHBofi cTot,1:--..iocT11 no HHM npH3HafOTC51 B 

KOllCO.lHllHpOBJHHO\! OTYere 0 np116bJil5l.'\. I1 y6blTKaX B COCTaBe ¢attaHCOBblX ;l.OXO.]OB IL1M 

cp11rJ::lHCOBb!X pacxO)lOB. 

CnpaBCJJlHBa51 CTOlt\JOCTb - ueHa, KOTopa51 6b1na 6b1 nOH)'"LIC:11a npH npo;:iaiKc axT~1sa 1,f:1n 

yn.~tJ'-te1-18 np11 nepe.rraLJe o65l3aTe.:lbCTB3 npH npose.::i:eHHH onepau11H Ha J.l06poso..=-1bHOf1 ocHose MCiK.1] 

) LJ'1CTl-fHKar>.--1H phlHKa Ha ;:r.a1)'· oueHKH. floc~1e nepsoHa4a.lbHoro npH3HaHH5t cnpaseJJlHBaR CTOllMOCTb 

c\llH!aHCOBblX HHCTpyl\.·IC'HTOB, oueHCI-fflblX no cnpase,l.;1HBOl1 CTOH,\!OCTH, KOTOpble KOTHpyK)TCJ! Ha 

ai...:-D\BH0\1 pbll-!KC. onpe.:i,e,1.HeTC.H KaK KOTHpOBKa Ha noKynKy aKTHBOB H KOTHpOBKa J-Ja npO.Jffil'-Y 
~<ll\Ul1~fH'.H-llfll1'-'1 .J l --l'-1\<1~'1-'" -" V l 1" I ll;'..J.<l 
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Ebtr1y1ue1-11-1b1X 06'11aTe.1bCTB Ha .::I,aTy OlltHKH. EC.ilH pb!HOK t1Jl51 ¢11HaHCOBbtX aKT\1.BOB He 51B.:\5!CTCSJ 

~ll(rl1BHbl.\1. TOr;:ta Ko/'.\flaH~HI oueH11eaeT cnpaBC.!.VlHBYlO CTOl1~>'10L:Tb c HC!l0Jlb30BaJ-l.HC\l cnc.1y·10UJ.l-1\. 

L\!l:TO,.lOB: 

aJ-13JlH3a oncpatu1H c TUKl--1'.\1 iKe J11-!CTpy!'l-1eHTOL\l, npOBC,J:CHHb!X B BC;][!BHeM npe:-..1e1~~j 

:i.-teiKilY He3aBk!C~li\-lblMH CTOpOH3t'-IH; 

TCt(yu1eii cnpase,n;111sofi CTOH\tOCTH no2106Hb!X ctn·IHaJ-lCOl3blX HlJCTp)i\leHTOB: 

.lHCKOHTHposaHl:\51 6y2l.yuu1x JJ,eHe:l:l\HblX nOTOKOB. 

3:-til:'lthl n J,e6uTopcKaH 33LlO~--iJ.neHHOCTh 

3aH\ib! H .ue6HTOpCKB5l 3811.0J'IiKeHHOCTb npe.UCT8BJIRJOT co6oH HenpoH3BOl1Hbre tjJM/-13HCOBblC 

ill\ll-18LI c <tH--tKCI1p0B8HHblMH H.:llf onpene.15lCMb!~"!H nJ1aTeJK3~H1, KOTOpble He KOTHpy10TCtl Ha 

af\THBH0\-1 pb!HKe. <l_)!1HaHCOBbJe aKTHBbl, K.J13CCHtjH1L1Hpye~·1b!e KaK 3atl~"1bl H :1c6HropcKa51 

1a_10.l:+\CHHOCTb. OTp<:v11:eHbl no OCTST04HOH CTOl--1\10CTH c HCr!OJTb30BaHHCM J¢tPeKTHBHOii 

ilpl•UC'J-lr!!OH CTaBK~t. ;1o:\.O.J_bJ 1-1 p3CXO.Jbl OT l-13~JeHeHJ--Ul CTOHMOCT~1 ,]<lHlibJ:\ c\JU!-!aHCOBblX 3KT\1BOB 

\YI pa~l\2.lOTC.:51 B COCTase np1-16blJlCH H y6blTKOB OT'--leTa 0 COBOKynH0'.'11 ,J.OXOlle n MO MC HT Bbt6blT\1}!. 

CllH(Ul-111.'1, a TQJOKe B .\10!'1-leHT a:.·1opTl-J33Uf11--l Jai1:-.10B l1 ;1e61--rropcKoti 3aJ.o:IiKeHHOCTl1. '3nl1\-!bl Ii 

:1e611TopCK351 Ja,1,0.1;-KeHHOCTb OTpxxel·)b/ B COCTaBe Kp'lTKOCpo1.-1Hb/X 3/CfHBOB, 33 11Cii;JlD'JC1-HfC.\! 

·1a(1;.,1oc. l1 ,J.C611TOpCKOH 1aJOJlJKCHHOCTJ-1 co cpoKOM noraweHH5l 6onee l::::: MeC51UeB c OTYCTHOfl ,JaTbl. 

KOTOpblC 0Tpa!K3l-QTC51 B COCTaBe .ao.nrocpoYHbIX aKTHBOB. 

c:f>HH;JJJCOBbJe aKTUBbJ, 11:\JeJOllUJecu B J-13.iJJ-JYilll ll:HI npoll_a.IKH 

cP1-1HaHCOBb!C aKTHBhl, HMeIOwaccsi: Il H3JlH4HH ,'.l.151 npo,J,<DKl1, 5lB.15110TC51 HenpcnJJBO.JHb!\IJ1 

¢ii11-!3!-ICOl3bl!\H1 an..lHBaM\1, KOTOpblC .nu6o COOTBCTCTBYI-DT onpe..UCJlCHHJO ,]aHHOi-1 KaTerOpt!H . .i1160 He 

\lOryT 6bll b BK.ilJOlleHbl f-111 B O,JJfy H31lpyr11x KaTeropHft. 0HH Bl.0110'--l:a!-OTC51 B COCTaB .]_O.nrocpOYHLl:\ 

flK rllBOB. ecn11 y PYKOBOJ.CTBa HCT HaMepeHJ-UI pea.JlHJOBaTb HX B Tel-\CHHe 12 iVleC)-lUCB nOCclC OT'-lCTliOC't 

,JJTbl. 

cDHHaHCOBble aKTHBbl, HMClOlUHCC-51 B I-Ja.JlH'41-1H 11.rl51 npO.JffiKJ1, )'l-£HTblBa!OTC51 no cnpaBe,J.nl1BOH 

CTOM~10CTl1 np11 nepsot-ta'--l~lbl-:IOM npl13HQJ-!l--HL CnpaBC.'.l~-IHB<l5l CTOl-1MOCTb KOT!ipye;\\blX ;JOiH~BblX 

!-JHCTPY\.JCHTOB, K.nacci-Hp11uttpycMblX KaK ¢HHaHCOBble aKTHBbl) 11MelO!lll1CCH B Ha1l1YJ1H .J..15l 

np0;13iKH, onpe.J..e_fl5{eTC51 Hn OCHOBe 6Hp/KeBb/X KOTHp0!30K Ha OTl--JeTHYJD .J.U1)". L(o.1eBblC 

lil-!CTjJY\JeHTbL no KOTOpblM OTC)"'TCTB)TT l-1HcfK1pMaU,f15l a 6tipiKCB&L\ KOT!-ipOBKaX, UTpCVKJfOTC5l rro 

Cllp8f)(:'..J.;1JiBOfi CTO!-iJ\IOCTH. ,1Jl5l KOTOpoti. HaH.lYYLIJl-1\1 nOilTBep:-K,~CIH1t~1 np1-1 nepeoHa'--J<:LlL!--[1)\1 

11p1-1·31-1aHJH1 RB.'HieTC5l ueHa c.Je.1KH. B HHbtX c:1y4a51x cnpase.J.:H1Ba.'1 c1011MocTb l!HCTp) :-.11.:Hu1 

noJrBcp~t\..-1aeTC5l nyTer.-1 cpaBHeHH51 c aHa.:1or1-!4Hb!i\III tjJ1-1Ha1--1coBbl\Jl1 HHCTpy:-.1cHT8:\H1 H.11-1 H<:l oc1-1urie 

\l\::TO.Qa OllCHl\.H, !3101}-0l-\a!OLUero ,JaHJ-1.bJe c Ha6.1ro)],ae\1blX pb!HKOB. 

flp116bLll1 H y6btTKl-L B03HltKaIOWHe B CB5l3H c H3MeHCHJ.1eM cnpaBeJl;liiBOi1 CTOliMOCTl-1 ah'.THBOB, 

]\_:1acc11QJMUl-!pye~IbiX KaK H\'ie!DLI.l¥1eC5l B HaJIH4Hl-l LV15l npOJJ)DKJ--l, np1c11HafOTC5l B COCTaBe npo4Cro 

COBOKYlll--lOrO ~10XO,Ja 3a Bb!Y.CTOM Hanora Ha np116bLlb. KpoMe y6blTKOB OT o6ecueHeH~l}( 1--1 Kypc013h!:-\ 

p83HHU. Kor.J,a ueHHbJe 6yMarJ-i, 1<.nacc1-up1-1u1--1pyeMb1e KaK H,\teJDlUHectr B Hai11141111 .:::c111 npo,.'la1K11. 

r1po_1a10TC5!, HaKO!l.lCHHb!e nonpaBKH Ha cnpaBe,.'1Jll18)'10 CTOH!i.·!OCTb BK.lJ-04aIOTCH B np1-t6bLlb 1-Llll 

_v0bfTOK f\aK np116bClb (y6btTOf\) OT BbC6bJTHR qurHaHCOBb/X 8kTH80l3, l-fj\/CJ0111HXC5l B Ha.111 1/HM ,0.151 
npo,J<L-Kil. 

06ecue1-1enne l}JlfH3HCOBhIX aKTHBOB 

Ha KaiK,1y1-0 oT~leTHYJ-O )laTy KoMnaHtt51 aHa:lHJHpyeT, c.y1uecTBYIOT n1--1 o6bCKTl1BHble 

,]Dl\aJUTCJlbCTBa 06ecue1-iettl-Ul {PJ-H-JaJ-ICOBhlX aKTHUOB no BCC~I BUn:aM ¢uJ-1aHCOBL>IX aKTUBOB. 33 

11CK.1104CHl-1C\l cllHHaHCOBblX aKTHBOB, y1.-111TblB<le\-1b!X no cnpaBC__].;lHBoH CTOHMOCTH c OT!-JeCCHHC~1 ee 

!JT\lt'HCHHM HJ npH6bLlb H.111 )'6bJTOK. 

Cl)J-JHJHCOBblti aKTl1B l1'1H rpynna cp111-taHCOBbl.X aKTl1BOB C4J-1TaJOTC51 o6ecueHCHHhL\JH, KOr.ua 

~YlllCCTBYCT o6·beKTHBHOe CC.~1)1eTeJlbCTJ30 o6ecucJ-JeHHll B (JC3J'.!lbT3TC O.J.HOro JLl\1 60.1ee co6LITl1H. 

npUil30We,JWHX 110C.1C !lC)JBOH<:ll--JtL!lbHOfO npl-f3Hal·Hl-51 '1KT\.1Ba_ KOTOph!e 0Ka3~lfl flllJ.,]D.!OLUCec;.i 

1-1rtJt'iKHOi1 oueHI\('. B;l~i51HHC Ha o:"t.KH.UaeMble 6ynyLUliC ,J.eHefKHblt noTOKH no tj"Hi!HlHC0!30:'r!)' '1KTl113:' 

1-1.-n1 rpynne cPHHJHCOCbrx al:\:THBOB. CBtt.JCTC.ilbCTBa 06ec11eHCHH5! l\-toryT BK.:lIOLJJTb B ce65! \·Ka1a1-1n,q 

1a1-:n11•nmuim1c5t Jl .JeKal.lp>! .:u1-1 ro,rn 



1Ja TO, llTO iJOfDl\1--IMK M)Hi rpynna .]O.'DKHHKOB HCCTb(TbJBa!-OT ¢1-11-1a1-1c0Bble '33TpynHe!-!11,q. He lvJOI):T 

lJ6c.:1)';.KHBaTb CBOIO 3a;:io;-i:;.rcQHHOCTb H:lH He~1cnpaBHO ocyurecTBJ15l!OT BL!flJlaTy npOUCHTOG 1-1.-lll 

•.Jl.'.H(l[-HiOil Cy\·!i\-lbl 3a_JO.'l:iKCHHOCTH, a T<ll0KC sep051THOCTb Toro. l!TO 111\IH 6y;reT npoBe,JeHa npouc.::r:pa 

Ga11Kp,yrcrsa, .1HKBl1.Jau11i1 HJlH (p1--u-1a1-icoE?.ofi peopra1-n13au1n1. l(po\·1c Toro, K TaKl1:.1 certJCTC.lbCTBa.\1 

,'1Tl-!OCJ.lTCH Ha6cl!O.J8C.\!b!C naHHblC, yKa3bJBaIOiltl1e Ha Ha..:1M4HC no;:uai-owcroc~ oue1-uce CHl·l/KeH~L'-1 

lJ'iKl!;t<JC\--!blX 6y)1yw1-1x :1eHeA\:Hb!X nOTOKOB no ¢11!-laHCOBO\-ty 1n1c-rpy1\leHT)'. B 43CTHOCTIL TaKl!e, K<lK 

l13i\1el-JCJ-Hte o6bet'l!OB npocpOL!eHHOli 3a.JOJDKeHHOCTJ.1 HJlH 3KOHOMH4CCKHX yc.r1013HH. HaXOJ51Wlf\.C51 B 

onpe;lCJ1CHHOH B3aHMOCB51311 c OTK33a!\-H1 OT HCfIOJIHCHl151 o65133TCJlbCTB no Bbln~1aTe .J.OnroB. 

;__(;u1 onpe.:reneHH51 o6ccLJ,eHeHH,q ,n,o,1eBhlX ueHHbIX 6y71-1ar, K.aaccu¢11u11pyei\tbI\H1 Kai\ 

~1\1e10WHCC5! B 1--1a..:1H4HH ::IJl/1 ripoZJ.aiKH, aHa111111pyeTc5I cywecTBCHHoe HJ1!1 .JJIHTenbHoe yMcHbWCHHC 

cnpanc~'l-lHBO~i CT011MOCTH UCHHOi1 6yMar11 HIDKC ee 6a.:1aI1COBOti CTOH:VIOCTM. rTpH ttcU11--1111u1 T3KllX. 

:H1ilHbL:\ ;x.ru1 tj:HH-131-!COBblX aXTHBOB, H.\1CJOWHXC51 B H&ll14HH .!l.151 npOJlIDKli, C)'1'--It-.·1apHblli y6b1TOK. 

011peJC.'IRCi\1blf'i K8K pa3JH1Ua /'\-ICiK.-rtY uettofi npHo6peTeHHJI 11 TeKywefi cnpase..QJlHBOH CTOH .... ·IOCTb!-0. 3a 

BLll!CT0\1 y6blTK3 OT CHHjf(CHHlI CTOH1\tOCTH cflHHaHCOBOfO 3KTMBa, pauee OTHCCCHHoro H.?! 

c1HtH<iHCOBblK pe3yJlbTaT, OTpa;KaeTC51 s npH6bTJIH H y6bJTKUx TeKylllero ro.J,a. BoccTaHosnet-11-1c 

peJepBOB no..::i. o6ecueHeHHe ctJHHaHCOBblX a1(Tl1BOl3 1\-lO)KCT npOH3BO.J.HTbCR, ec.>nl 21.'15l 3Toro 
cyu~eCTBY!OT o6beKTHBHb!e npeAnOCbl.1.KH, B03HJ1Kll11-1C nocne npH3Hal-IH51 o6ecueHeHJ1.51. )1_.111 

(p1n--Ja11cosb1x aKTHBOB, YliHTbcsaeMbIX no at>1opT11311poBaHHOCf cT011:-v1ocT11, 1-1 Jl.OJlfOBbIX ueHHblX 

6y\1ar. K.:HlCCH¢HUHpye:v!bIX KaK 1--nvtelOlUHCCR 13 H3JU1\lHH LlJl5l npo.J3.:-i01. BOCCTUHOl3JlC~IHC pe1epBC•B 
iJT[JZl:rh'.<1CTC5l B coc-raBe np1-16b1J1ej:j 11 y6b!TKOB oTiteTa 0 COBOKYTIHOrvt ;ioxo.ue. 

P('·Jeps no;i 06ccu.('HeH1-1e Je6HTOpcKol1 3a2loruKeH1-1.ocT1-1 coJJ.taeTc.H B To,v1 c:1yLJae. ec.111 

c; w~cTB)'tOT 06beKTMBHb1e np1111-1aKM Toro, 4TO KoMnaHHR 1-1e cl\10i!\CT DOJ1)'4HTb np1F!HTatOW.)-'KJC5l 

ci\ ;.:y_\t\l:V s )'CTattos.1ettHbJ(! ioroBopO.\I cpoK. C:vwec-rBeHHb1e cl)HH3HCOBb1e TPYJHOCTl-1 JOJIKHHKD. 

Bt:pOHTHOCTb Toro, 4TO D,O.:l)KHHKY 6yJeT rp03HTb 6aHKpOTCTI30 \Llll 4HiH3HCOBa51 peopra1-11-1JaU115L a 

ra1c+:e HeBbiOOnHeHHe o6n3aTCJlbCTB !Lll-1 OTCp04Ka ll.'1aTe;.+;:ei1 (cpOK npocpot.:ieHH0\:1 3a,J0;1)!\el!HOCTl1 

(:0CTrlRJ151CT 60.ilee 12 :-..iecSiues) C4MT31QTC51 np113HaKarvU-1 o6ecueHCHH51 .ue611TopcKOH 3321.0TJ.ff\.Cl"IHOCTM. 

Cy:vti\lJ pe3ep0a paCC411TbIBaeTC51 KaK pa3Hllll3 MeJlq:J,) 6aJlaHCOBOi1 CTOHMOCTbfO H B03\-ICJUaC.\lOH 

CTOH:\-JOCTbfO Ja.UO.'l)KCHHOCTl1, KOTOpa.H paBHa TCK)-.. lUCH CTOHi'vlOCTl-1 0/KH.QaeMblX nOTOKOB ~1eHC/l(Hb!X 

cpe.JCT8. 21YICKOHTHposaHHblX c HCOQ.;lb30B3HHe:v1 pblHOLJHOH CTaBKH npoueHTa. npH.\·!eH5!12il-IOfi K 

a11a:1or~llJHhli\I 3aH;v1a:.1 Ha Lt3TY B03Hl1KHOBeHH.51 ne6HTOpCKOi1 3a,JO:liKeHHOCTl1. f-laLJl1CJleHHC pe3epBa 

l·iJ CHl-Iili:CHHe CTOHlllOCTH ;rc611TopcKOi1 3a;1.o~"DKCHHOCTH OTpa;.i:c:::ieTC5l B KOHCOJlHJHpoBaHHO\l OTLJeTe 0 

COBOKYflH071-t ;::i,oxo..ae B COCTaBe onepaUHOHHblX pacXO.ilOB. 

<l>n1-1a11coBblC 061r1aTC~lbCTB3 

<l}t'!!-!aHCOBble o65!3aTCJlbCTBa nepBOHaYa'lbJ-10 np1-11Ha/-OTCH no cnpaBe.]JHB01':J C10M\-10CT11 

nOiJYLJe!-IHbl\. CpCD.CTB. KOTOpa,q onpc,J.e11ReTCS c HCT10Jlb30B3HHeM llpeo6.'18.i13!-0llU1X pb!HOY.1-lblX 

npoLtCHTHblX. cTaBOK no aHa1orHLJHblM HHCTPY\ICHTa1v1 s CJlyt.tae c:yw.ecTBCHHOro HX. OT.111LJH5l OT 

r1pouc1--1Tttoli craBKH no rJ<..1.:iyt.teHHO\--ty 3ai::J.:.1y, 3a Bbl4eToM p:::icxo.JOB no CDC!lKe. B noc.1c.:ry1-01uH.\ 

r11.:p1-1021a:x QH1HaHCOBble o65l3aTe.lbCTBa 0Tp3Jlcal-OTC51 no arv1opTH3HposaHHOH CTOH\lOCTl1 c 

11c110;1b30BaHHe:-...1 MCTOi13 3q)(peKTWBHOt1 CTaBKH npoueHTa: BC~ pa3Hl1U3 \1CA\:J) cnpaBC,].'IMBOH 

LT()l·i:.lOCTb!O noJI:Y~leL-lHb!X cpe,.1:1,CTB 3a BbJLJeT0\1 paCXO.JOB no CJlC.ilKe l1 cy;..p..rofi K noraweHHl-0 

Cl ip<llK3CTC5l K3K npoueHTHblli paCXOJl B TeLJCHt)C cpoKa, Ha KOTOpbil! no,1yLJ.eH 1aHi\1. 

J.11. 3anachI 

Ko...,1naHH~ l-Jl\teeT TosapHo-MaTcptta.JlbHhle 3anacb1, a Ta10r;e 3aTpaTbl Ha oKa3aH1-1e yc;1yr. B 

l)THOWCHHH KOTOpbl:\ l(or-.1naHl1H ewe He npH3Hana Bbtpy'--IKY ( (iHe3aBepweHHOe np0!13130Jl,CTBO» ). 

i-osap110-1v1aTcpHai1bHble 3anacb1 YY.HThtBaroTc~ no cpe.JttCB3ae111eHHoH CTOHMOCTl-I, Kpo;..ie 

c,1y'-1ae!3, KOrJl,a HX pblHOLJHa~ CTOHl\-·!OCTb 3a BbP-!eTO!'.! paCXO,JOB Ha llP02lfilK)'' 1-1 npeiJ.npollJ:iKHJIO 

110.lfOTOBi..:y !-]\--l_)!(C 6anaHCOBOl-1 CTOH\IOCTH. CTOl-lf\·JOCTb M3Tepl18.!10Il, KOTOpb1e 1-1Cfl0.'lb3.Y!OTC5l B 

fl]JOli'.3BO;J,CTBe, HC CHH/K3eTC5l HYDl<C nepBOHZlt\3JlbHOH CTOHMOCTJ--L eCJll:I OT pCllilH3alHIJ.1 roTOBOfi 

rrpo:1yKUHH CDKH,naeTCR npH6b!Jlb. 

)<Jh!)H'JJll>UJJJJJDJ J J ,..l\.!l\<lU)!~ .;.<_, 1-t I \),jU 

3tJ 



l (, 

1-lc33.BepLUCHHOe npo~l3BO.]CTBO (3aTpUTbl Ha BblCTOJlHeHHe pa6oT. Bb!PYl.!Ka no KOTOpbl\1 He 

11p1r~H3.J--!<:l) Ha OTYCTHy10 ,:iaTy OTpa;-KaCTCH 13 6y:-..;.ra1TrepCKOl>I )'Y.CTe no tjJaKTJ1LJCCK}1 npOH3Be..QCHHLl~1 

)'-1TpaT8'.'.l. 

3.12. OcuoBHble cpeacTBa 11 neMaTep1ULlbHb1e ah:TUBLJ 

()CHOBlible cpe.ncTBa 13K..llOYaJ-OT 3KTl1Bbl, npH3HaBaCMb!C 13 COOTBCTCTBl-1H c 1\t1Cc!JO (LAS) l 6 
«()c!-!OBHblC CpC11CTB3» («TipOl.!HC OCHOBHblC cpe.ncrsa»). a TaKiKC '38TpaTb1 Ha pa3BCJ,K)' 1-1 OllCHKy. 

KilrlHTcw11-1111ponaHHb1e B coo1se1CTBHH c iv1C<DO UfRS) 6 «Pa1Be.J.Ka H oUCHKa 3anai..::oB 

\iliHC-j)CLlbHblX pecypcol31> 1-1 y1.JeTHoH r1onHTHKoi1 Ko:i.1naHH1-1. 1-1 K0Topr,1e snoc.1e.D,cTBlH-i, np11 

flUJ.TECjJ/J{.:1ClflH1 T('Xl-H1'-!eCKOti ocyuteCTJ3HMOCTJ.1 1-1 KO!l.L\·IeptteCKOCf ue;1ecoo6pa1HOCTJ.-i .106bJ4H 

111.Llt'.Jl-lblX liCKOrtae:-..-1blX. ~10!YT 6b!Tb peic1accHtjJl1UHpOBfiHhl B UCHOBHbJe CpC.J.CTBa. r1pt-lJHaBJC;..1blC IJ 

CLll!TBCTCTBl·H-l c ;'v1CCVO (1.t\S) 16 («i\1aTCpH3.:lbHble aKTJ-1BbL CfHI3al--!Hb!e c pa3BC~1K0~111 oueHKOtt>>). 

l-[e~'!aTepl-JlUlbHble 81\.IMBbl !3KSIJ-04a!QT 3KTl1Bbl: np113H8BaCMble B COOTBeTCTBHH C tv1(C])0 (l;\S) 
3S <d--le.\UlTCpHa.Jlbi--Ib!e aKTJ1BbJ)) («flp0l{He He:v1a1epHELJ,bHbJe ar..-rHBbl»). a T8!0Ke 3aTpaTb[ Ha pa.3Be.J.K)' 

H OllCHKy. KanttT'1.1l13HpoBaHHblC B COOTBeTCTBl-11-i c tv1C<DO (IFRS) 6 H Y4CTHOi1 no;JHTHKOl1 

Ko\tnJHY!l1. 11 !(OTOpb1e snocnencTBHH, np11 no;:i.Tsep)f(neHHH TeXHH4CCKO.i1 ocywecTBHr'llOC rM H 

l\U:i.1\1~p4CCKOB uenecoo6paJHOCTl1 .ZI06b!41-1 no.,1e3Hb!X 1-iCKonae:-.1bIX, MoryT 6hlTb 

pcKnwcc11tj,111u11poBaHbI B HeMaTepHalbHble aKTHBbl, np113Hasae.\'rb1e- s cooTseTCTBHM c MCcD() (1.-'\S) 
38. l'<He\!aTepHalbl-lb!e aKTJ.1Bbl, CB5l.3aHHble c pa3Be.QKOH H OUCHKOH>>). 

3aTpaTbl, CBH3llllllblC c pa3BC,'.lKOii n oueHKoil 

').;L-JCT 3aTpaT, CI\5l3aJ-JHblX c pa'3BC11KOi1 H oueHKOM, ocylllCCTBc15leTCH B COOTReTCTBH~i c 

Tpe6osaHH5lMH MC<t>O (IFRS) 6 «PaJse;:u.,:a H oue1-1Ka no.ile3HLIX HcKonae:vlbtX», npH JT0\1 

npY1:0.·1eHHCTC5l ?vlCTO.J: pe3y.:1bTaT11B!lhlX 3aTpaT. CornacHo t-.-teTO.llY peTyJ1hT3THBHbIX 3aTµaT 33rpaTbL 

l:BJJJaliHb\C c ,J.e51TCJlbHOCTblQ no pa1Be,:.1Ke l1 OUCf!Ke. B TO'\! '--U1CJ1C 1a1paTLl Ha npHo6peTCl-H1e 

:l 11!lel l3Mt1. p33HC.!104HOe Ii OOHCKOBO-OUCH04J-JOe 6ypeH11e, 11 JpyrHe 33Tp8Tb1, l"l\}Ci\,ll'Hl-!O 

KUl"l\1 ra1n111py10TCH c ,.]eTJ..;11-13.'.lUHCi-1 no CKBffiKHHa.\1 DO M0~1eHTa o6HapyA;:eHH51 JKOHO'.'.-Hil.JC'CKM 

06\-_,CHOBaHHbl\. 30.nacoB no.:1eJHbJX MCKonae;'l1brx B xoJe ocyu1ecrB~lCHl15l nporpa:-.1i\1b1 6ypeHMH. Ec.111 

;1c.i:lCTC5l BblBO.), L!TO CKBa;-KHHa co.aep;.KMT y·r.;ieno.nopO.J.bl B TaKJ-1\'. 06hCJVlaX. 4TO HX JKOHOl\H-lLJCCKli 

HC3C[)cpeKTHBHO .!l06bJB3Tb, TO 3<1Tp3Tbl no ,ilaHHOH CKBffiKl-iHe COl-iCblBU!-DTC5l Ha pacxo.Jbl 

cocrrneTcTay1-0wero nep1-1o;i.a no cTaTbe onepaLU10HHblX pacxo;JoB «feo.:1oropa3Be;10Y1111e pa6(1TbJ>) B 
l\Ol-IC(1~1HJ,1--1poBaHHO\·I OT4eTe 0 COBOK)'TIHOM .J.OXO;.le. 

AKT~JB&I, CB5J3aHHble c pa.3se.aKoH H oueHKoft, K:1acc1--1cti111J.11py101c51 K.'.lK ri.1arepJ-1.cLlLHb1e 1--1 

I !C\ltlTeµnailbHblC. ~1 BK.;1[Ql.J_3}{)TCR B COCTaB OCHOBHh!X cpe.acTB HJltt HeMaTep1-1iLlLHblX UKTl-iBOB 

CC'OTBercrsettHo. K \!aTep11a.c1bHb1;-.1 aKTHBUM, CBII3aHHbl\_.I c paJse.nKoH H oueHKOW, 01t1oc.>1Tc.>1: 

JaTpaTLl Ha CTpOHTCJlbCTBO nOHCKOBO-OUeHOl.JHblX, pa3BCil.Ol.JHbIX H oncpc.rKD.lOWMX 

3KCnnyaTaUHOHHb!X CKBa;.KHH (npo6ypeHHblX Ha CTa.JJHi pa3BC,]0YHbLX pa6oT ;10 

flOjlTBepm:neHHH KO!lfMeplJeCKOH uenecoo6pa3HOCTH ll06b!YH); 

3aTpaTLI Ha np1106peTeHHe H MOHTWK 3D.3HHH, coopy)l\eHHH, o6opyD.OBaHl15l l1 

ycTaHQBOK, Ha np1106peTeHHe rpaHcnopTHblX CpCD.CTB, HCTIOclb3)'er-.1b!X ,].'151 llOHCK~L 

oueHK11 MCCTOpO)KJ.eHHrt nDJle3HblX HCKOnaervlblX H p3.3BCJ].Kl-1 1anacoE1. 

[( l--\Cl\!~!TepHailL!-lblM aKTMBa:vt, CB5133!-1Hbl;\{ c pa3BCL1KOH 1--i OUCHKOi1. 0Tf-JOC51TC}J'. 

JaTpaTbl Ha npHo6peTeHHe npas 00;1b30BaHH>I He.Jpa:-.111; 
3i:1Tp3Tbl l--la reonOfl-11.J.CCKYID H~l¢0p:'l·!aUl--flO. 0¢op:-.i.1eHHy10 KaK ((f-!Oy-xay')), 

f1o.1 06-beKT0\1 yl.J_eTa HC1'--'!aTep11a:1bHb!X no1-1cKosi,rx aKTHBOB noHHMa10Tc.>1 .1riue1-r~~n1 H3 

! CO.lOJ"{·[L!CCKOe HJ)-'LJCHHe, ,1111.1,eH31--H1 Ha reonori-'IYCCKOe H3yY.:eHHC \-1. .J,06bi4J"'. pe3yJ1LTaT (OT4CT). 

!l\lCl-OWHH C3.\-IOCTO~TC]lbJ-JOe 31-1a1.JeHJ.1e, B KOTOpO.\-·l 0606Lua10TC.li. pc3YJlbTHTLI npoBC.lCl-lf!b[\: 

1-lCC.ll?.'.-lOBaHttif. 

r\KTUBhl. CB5l3aHHble c pa3BeJKOt:i li oueHKOi1, npH nepBOHa4(LlbHO.\-I npMJ.HaHl:Uf OUCflHBafOTC:-1 

no ce6ecTOl--1i\1oc1~1. B .na~11Hei1werv1 npHi\IeHReTcR M0/1enh yYeTa 110 cfJaKTHqccKH:'l'l 3a1pa1at1-1. aKTllBbl~ 

cs513:J.!--l1-1b1e c p<L1BcZIKot1 H oueHKOf1, yl.{11Tb1sa10Tc5I s pmr-·1epe (paKTHYeCh::1-1x pacxo;ios 1a Bbtl.!CTOl\:I 

1tlKOH 1 111BUJl!llC~ ..J l .JCK80p51 ..'.U!'+ 1 Li.:.ta 
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06ccu12Het-111SJ, eCJlH T3KOBOe 6bl:l0, B Ka4CCTBe o6beKTOB OCHOBKblX cpencTB ,IJ,0 Toro \l0\1eHTU, noKa 

II~ 6yJeT ycTal-1.0B.leHO cywecTBOBaHHe HJlH OTCYTCTBHC 3anncos npOMblW.1eHHoro 3Hat.teHH51. !l.151 

flC\;]TBep:iKJCl-IH51 B03r.IOl!O--l0CT~1 no.nyt.IeH\.'151 3KOHOMH4CCKHX Bbtro..a OT 06HapyJ1\eHHhlX Janaco13 B 

0·1·lll)!LJCl-!HJ1 aKTHBOB, CBJ13aHHblX c pmse.rrl\:oH H oueHKOA, He pe:;.J(e OJJ,Horo pa3a B ron npoH3BO.'JHTCSl 

TL'\HHY8CK11M, npO\\blWJieHHblfi H ynpaBIICHtieCKHH aH3.JlH3. a TatGKe 061op HaJJ11YlLH H:H.lHKaT0pOB 

oucci1eHCHH>1. Ec.1H ycTaHOBJleHo H<L'H14HC HH.IH1KaTopos 06ecuer1eHH5L ro nposo . .:1HTC5l TeCT Ha 

uGccuCHCHHe. 

B nocne.J.y1owe;vL ecnH 3arrachr 11po.\IhrwsreHHoro 3Hal1CHHR 6b1J1H o6HaP.Y:tKeHb1. 63J1aHCOBLJ>1 

CTUkL\!OCTb nocne BbJl-JeTa y6bJTX.OB OT o6ecucHeHH5l COOTBCTCTBYl-OWHX aKTHBOB, CBR3aJ·lHblX c 

pUJ13CJKOH H ou.eHKO~, K.naccH¢HUHpyeTCH KaK OCHOBHble cpe..'.ICTBa, npH'.3Hasaei\·lble B COOTBCTCTBH~i c 

Tpe6oB3HHJ1MH l'v1C<DO (IAS) 16, H.lH He\.1aTepHaribHble aKTHBbl, nptt3l-tal3aCML\e B COOTBeTCTBHH c 

TpeooBaHH"''" MO!>O (!AS) 38. 

/i nCpBOH.:ll/iLl&liYl-0 OUeH.k.J' ce6eCTOHi\JOCTM ah'.TYJBOB, CB5133HHbJ:\ C p33Be.JKOi:J H OUeHKOi1. \l01YT 

ObiTb DK.llQl-\CHbl C;leJyfOLUHe 3aTpi:1TbJ: 

1arpaTbl H3. np1106peTeHHe npas no,1bJOBaH11.>i Hc;ipaM11 (,111ueH3HH Ha r-eo,1or1rticci..:oe 

H3)'4eHHC .. ll1.LlCH3\1H Ha reO;lOfH4eCKOe ~13Y4CH.He, pmBe.JKy 1-1 .Q06bttiy), B TO\'! YliC.1e· 

'3aTpaTbl Ha npvio6peTeHHe reOJ10fHL!eCKOi1 11 HHOH l1Hcj_)Op~v!3UHH: 

3aTpaTb1 Ha p33pa60TKY TCXHHK0-3KOHO~IH4eCKOro o6ocHOB31·\~\5! 

He.Qpononb30BaHI-UL npoeKTa reonoropa3BC.IlOY.HbIX pa6oT H HHblX aHa.norHL\J-iblX 

pa6oT: 

3arpaTbl Ha .3KCnepTH3Y Bb1weyK833.HHblX npOCKfOD H o60CHODaHl·fH: 

18Tp3Tbl, CB513aHHble c o¢opi\:l.ileHHCM 11.0KyMeHTOB .]J\51 nonyYeHJ.151 JlHUCH31Hl; 

3aTp8Tbl Ha on.nary )'lf3CTH51 13 KOHKypce Y\J1H ayKUJ-10He: 

33TpaTbl Ha onnary pa30BOro n.naTe::..Ka 3a TI0Jlb30133HJ.te He11pal\Hi B C00TBCTCTBHJ1 c 

JlHUCH3HOHHbll\t cor.ri:aweHHe\1; 

\1HblC 3aTpaTbL ttenocpe11cTBCHHO CB513aHHble c np1106peTCl-iHe~1 npasa 

TIO:Ib30B3HH5l He,1pa:..111. 

33TpaTbl H3 CTpOHTC.'lbCTBO llOHCKOBO-OLJ,eH04Hb!X, pa3BC.'10\.JHblX H onepe:;.Kal{)LUHX 

3KcnnyaT3.UHOl-11-lblX Ck:B<DKHH (npo6ype-HHblX Ha CTfulMH pa3Be..-'lOL!HblX pa6oT no 

fl02lT13t:p!KilCHJ151 KO;\!I\tepYCCKOi1 uenecoo6pa3I!OCTH 2l06bl4H) B pmpe3e \1ecropoiK.:1eH11H 

(ylJaCTK013), H TOi\I 4Hcne: 

pa-3pa6oTKY (no]lrOTORKY) rrpOCKTHOH JOKYi\ieliTaUHH H[l CTpOHTCilhCTBO 

C KB3Jt;Ji Hbl ~ 

00,:'lfOTOBHTe.lbHbJe pa60Tbl K CT[JO~lTC.lbCray CKBa)J01Hbl, BblBO_l !JC! TQ\ll\_)-' (,J.,15! 

pa6oT Ha rnrn•cjle): 
l\101-1Ta;K. nepe;1BH/KKY~ J.CMOHTa:iK (H see BHJJ.b! pa1GopoK) 6ypoBoro. cn;1osor0 

o6opy.a.osaHHH. cj:>ottTaHttoA ap.1<,-1aTypb1 H ..apyrHx coopy1KeH11i1; 

6ypeHHe. Kpen .. 1e1-111e }j OCBOeHHe CKBU/101Hbl: 

pa6oTb! no cnycKy (no,!l;beMy) B CKBaa..:HHY BHyTpHCKsa;..KHHHOro o6opyJOB3HH5l; 

Henpe.JBHil.CHHble pa6oThl: B TOM YYJCJle, JlHKBH.llaUH51 asaprri-i, HHUti;:ICHTOB li 

OC;lO/KHeHHf'I (Ja HCKJlJ-QqeuHer-.1 B01MCU13eMbTX BHHOBHblMH -1l1UaMH): 

BCC BMD.bl npOH3Bl\QCTBeHHOro \\OHTp0;15{ H Ha,J30pa 3a CTpCH1TCJ1GCTBO:.l 

CKBilll\11Hhl; 

.1pyr11e pa6oTb\ 1-1 3aTp8Tbl, CBR3aHHbJe co CTpOHTe.llbCTBOM Cl\.sa:+\JlHbl. 

3aTp3Tbl Ha np1106peTCHHe 1-1 ;>.lOHTaJK 3.:.raHriH, coopy"i'ICCHHH_ o6opy JOBaJ-!l-1)1 l1 

ycTaHOBOK. Ba np1106pcTCHHC TpaHCTlOpTHblX cpellCTB, 11Cr!OJ1b3)'C~1b!X ,1.151 r!O!iCKa. 

ouettKH \[(~CTOponClCHHY! no:1C11lblX l-1CKOt1ae"lbLX H pa.1se.O,Kl1 3z1r1acos. 

fipOllHC OCHOBHb(C cpc;lCTBa 

llpoLJ1-1e OCH0!31-!blt cpe;:lCTBa LTrpa;KatOTC51 no 1iCT0pHYeCKOH CTOl-1:'1.10CTI! Ila JaT: ~i\: 

l1pfl06peTeHl15l 3a Bb14CTOM HaKOflJleHHOH arvtopTI1381.U-il'l l1 06ccue1·ICHH5!. 3aTpa1 bl J-13 C0;1CP)l{<:1HllC. 

p~:..101-tT 1-1 3a\1eHy .\IenKHX .QeTa.ne11 OCHOBHblX cpe.acTB OTl-IOCRTC51 Ha paCXl\]bl nepHO;:Ia. 3aTpaTbl Ha 

l>l(l;_\epl-!H3aU~HO H ycoBCpWCHCTBOBaH11.e TeXHHYCCKl-1.X xapaKTep1-JCTHK OCHOBHbJ:\ cpe_JCTP, 

i 
cl 
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IS 

) Bl'JHYJ!l34!0T H\. CTOl11\10CTb. f1pH Bb!6b!THJ.1 Yl,;111 cn11ca1·1\H1 np0411X OCHOBJ-!bl\ cpe,:tcTR, 

nep80Ha4<LlbH3H CTOH:v!OCTb H ttaKOr1.'lCHH35! a!\10pTYJ3aUH51 HCK.'ll-0431DTC5! 113 ,;'YCTa. rfo!1y1.1e!-11-lbli1 

.JlJ\lJ.:1 kL111 y6b!TOK BK.FIIOL\alDTC5l 8 clJHl·l3HCOBbJt1 pe3y.'lbT'1T. flpOYHC OCHOBHble cpc.JCTB~l 

,\\\Cl!) 1"[1311.p)"!DTC>I .lHHCfiHbli\.·t MCTO:JO(ll Ha [lCC,\! npDTIDKCHHH pac1.1eTHoro cpoKa no,1e1Horo 

11c r1u:i b3oear·i tu1. 

IlpoY:ue ttei\1aTcp11a.nhHh1e a..::THBhT 

rfpO'-!J.1C HeMaTepHaiJbHble aKTHBbl OTpa;.KaKJTCH no 11CTOpi·i'·lCCKOfi CTOHi\!OCTH Ha ~a-ry 11\. 

11p11,:,_16pcTeHl15l 3rt BbJL!eTO!\[ ttaKOn:lCHHOl1 a,\!OpT113aUHH H o6ecuCHCHH51. llo KaiKc10'.\1Y 06bCKT)' 

ci:.1opTfl3!1pye:v1blX HCl\'laTepHa:lb!-lblX aKTMBOB ycTaHOBJ111BaE:TC51 cpoK none3HOro \1CllO.nb30BaH!I51 np11 

HX nOCT3H0!3Ke Ha y11er, HCXOilH H3 cpoKa )lel°1CTBHH HCKJlJOL/11TCJlbHblX npas Ha pe3)'o1bTaTbl 

l!HTeJ;leKT)'[LlbHOH .J,e5lTeJlbHOCTl1 H nepHOLl,3 KOHTp0.;15{ Ha.] aK"rHBOM, HJlH O/-KH.Qac:-.1oro cpoKa 

l1COO"lb30B3IH151. aKT11B3, B re1.1eH11e KOTOporo npe;inonaraeTC51 fl0JlY43Tb JKOHOMHLJ.eCK)"lO Bblro;iy, HU 

HC 60.1ee cpoKa )J.C51.TenbHOCTH oprar-n11au11H. Het---1aTepna.:1bHblc aKTHBbl, no KOTOpblM HCBOJ:v1on-::Ho 

H<l;l~)J(HD onpeJeJlHTb cpoK none3HOro 11CCT0Hb30B3Hl15!. HC ar ... 1opTH311pyIOTC5!. B OTHOWCHlHl 

yKJ38HHblX ah.-r11sos e.1Kero;:r.tto paccMarp11saeTc5f H<LlHYHe cpaxTopos, CBlUleTe.1bCTBY1DLUH"X o 

Hl2B()3,V!O/ICHOCTH Ha.]e)KHO onpe..'.leJlUTb cpoK OOJ1E3Horo HCrlOJ1b30BaHH51 ::t,aHHOro aKTHBa. 

focy~1apcTBCllHbie cyficH,:t:l:llt Ha K31111Tll .. lb110C CTpOHTC;lbCTBO 

[(LJ~\!OilH~15l npH311aeT cy6cH)lHH Ha K30J.1TllilbHOe CTpo1rrc~-lbCTBO. npeJ.OCTaB.151e\tblC '.\leCTHbl.\Jll 

ll\)f,lHCl.\111 l1.laCTH, KOLJ.a cyuleCTBYCT ).lOCTaTOLiHO OCHOB3HJ.-lli .:])151 TOJ"O. YT06&1 C'-l!1TaTb. lJTO 

J'0:.111a1-1H5! BblDOJlHHT ycnoBH51 no.1y"'-leH115l cy6cHD.¥1fl, 11 '-ITO OHH 6yD.yT nonyI.JcHbL Cy6cH.'.1HH Ha 

KallHTa:1b!lOC crpoHTCJ1bCT!30 yt.\HThlBaJ-OTC.H KaK yMCHbWeHHe cro11:.1ocr11 aKTHBS. H.151 cTpoi-rre.lbCTBa 

IZllTOporo OH~I 6bI;lH nonyI.JeHbf. 

06ecueueHne ,Jo.:1rocpo4HbIX aKTUBOB 

KaA'\.D,} 1-0 OTYCT1-1y10 .J,al)· KoMnaHH5! npoaep51eT t-1<L1H1.111e 11:n1 OTC)''TCTBHe npH3HaKol3 

oG~cueHeHH51 aKTHBOB HJlH e.J,HHUUbl, reHepHpy1ow.elt jJ_CHCJKHble nOTOKH, 11, B cnyYae HX Bb!5lBJleHH5I, 

onpCJ,C.151.ET BOJ,\-1emae!'l.1y·10 CTOHi\'!OCTb COOTBeTCTBYJ-OlllHX aKTHBOB li.JlH e,LU1fH1Ubl. 

flp11 BbU1B;leHHH cyw.ccTBOBaHWJ npH3HaKOB. YK33bJBafOWHX Ha B03l\.IOiKJ-Joe y:-.ICHbWCHMe 

cro11o1tocTH aKTHBa, KoMnJ.Hl15l paccMaTpHBaer sttyTpeHHHe H BHeWHHe HCTOYHHKH Httc}JopMaLu111. KaK 
_\lllHHMyM, paCC\taTpHBaeTCll cne.rry1owHH Ha6op flOKaJareneH: 

Br-1erlIHHe HCTOL\H(1KH HHtj:>opMaUHH: 

B TeYEHHe nepno.]a pb!HOLJHa51. CTOl·i:VlOCTb aKTHBa yMeH6WYLlaCb Ha cywecTBCHHO 6oc1ee 

3HQ'-IHTC:lhHYKJ BeJlHL\HHy, LJ.el\I \10/KHO 6hi-'10 O.iKH..JDTb 110 npowec-rB~11-1 !lpe\1e1-n1 ~LlH 

HOpM8-lbHOro \1COO!lb30B3HH5!: 

cywccTseHHblC 113:v1eHeHHll. H:v1esu111e 0Tp(1UaTeJlbJ-JbJC nocne;1crsM.11 n:1R Ko\tn'-lHtl~L 

npOH30!1i;lH B Te4CHMe nep11oia H!ll-1 Oil\11.]31-0TC51 B 6Jll'DKai1we!'I·[ 6y..JyWC\l B 

TeXHO.norHl.-\CCKHX. pb1HOYH6!X, 3KOHOi'dHl.{eCKHX lVlTl !-OpHJJl4CCKHX )"C.'lOBlUl:\:, B 

KOTOpblX pa6oTUCT KoMnaHl·-01, HJ11'1 Ha pb!HKe, .J.1151 KOToporo npe.ilFHl.3HaYeH 3KTMB: 

B Te'-!CHHC ncpHO.J,a yseHM9HJII1Cb jJblHOYHbJe npoueHTHblC CT3BKH H:'IH Jp)'Tl-iC 

pblHOI.J:HblC nOKa38TEJIJ1 np116bJJlbHOCTH HHBeCTHUHH, H 3Tl1 yseJ!HlJeHH51, eepoll"THO, 

OOB;l!15!TQT Ha CTaBKY .]liCKOHTHpOBaHHH. KOTopa.11 HCfl0.'lb3yeTC51 npH paCY'CTC UCHHOCTH 

HCf10Hb30R8/-HU[ aKTHBa, n cy1uccTBeHHO y~1eHbWaT ero B03i\-1ClllaCi\·1)''!{) cyc-.L\'[;'; 

6a:1aHC0Ba>1 CTOH\tOcTb l!~JCTbJX ar.-Ll1BOB Ko.ry1naHHH npesb1t11aeT ee pblHOL1Hy10 

KJOHT3JlH3aUHIO. 

13H}TpettHHe HCTOY.HHKH l1HljJoplVl3UHH: 

Hl\.ICfOTCR ,J.OKa3aTCJ1bCTBa ycTapesaHH/l HIJH ¢H311YCCKOro nospe;.1.;:,ueHHR aKTJiBa: 

cyulecrneHHbte H3MettcttH51, 11~1eBwHe oTpHUaTc.lbflbrc 11oc_;1~;lCTe1151 J.l/l Ko,11naHHH. 

npo!-130UL1H B TCLJCHMC ncp11o;ra ILlH OiKM.2.lillOTC}! B 6.1H:i!-\aJ1wCM 6y.Jywc.\·! B CTCnCJ-l!-1 
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H .. n1 Cfh)co6e Ter..:ywcro 11.1H npe.a.no;laraervioro 1-1cnonh30BartH5J JKTHna (Hanpt·!Mep. 

npocTOH aKTl1Ba, nepeCi\IOTp cpoKa nonCJHOfO HCnOJ1b30B3HHJ'l aKTHBa li'3 

Heonpenene1-1ttoro B orpai-il1\1eHHbli1 no spe~1ett11): 

H1-1¢oprv10.L]JUI 0 !ll1BH,UCH.1JX: no,1yYeHHbl::\ OT .]_QlJepHHX KO:-.IIJJHHH, a TJtoKe 

aCCOL(HY!pOBaHHbIX If COBMeCTHhlX npe.nnpH51TMH; 

BH)'TPCHH5151 OT4eTHOCTb r10Ka3bIBaeT, YTO TeKyLU!fe f1Jll1 6y.=ty111He j)C3Y.lbTJTbl 

1--1cnonbJOBJHH.51 aKTHBa XY:ll\e nporH0311pyerv1b1X, a Hi\·1eli110: 

llOTOKl1 JCHe/l:i:HblX cpe!lCTB ,I:Ul5l 11pkl06pcTeHtHI JKTHB3 VL1~1 nOC;le,;:ry1-01uHe noTpe6HOCTl1 

B ;1CHCiKHb\"\ cpe.JCTBa'( .J.;lH ero .JKC11;-1yaTaUIH! H o6cnytKJ1BJl-ll-15l 11·l[l1·H1Te.lbtl() Bblll!C 

HJHalJ&lbHO npc.::iycMOTpeHHblX 610..QiKl'TOM: 

/l.'151 HKTHBOB, Clh\3'1HHblX c pa3Be.LlKOH 11 0UCHK011, 11a o6ecueHeHHC yKa1b!BalOT c:1e.Jy'K)UU-1C 

g)iJKTOpbi: 

cpoK, B TCYCHMe KOToporo f{o\!1naH11SI u:i.1eeT npaso Ha npose.neHHe pmse..QKH na 

onpe,:iene!il-IOH TeppHTOpl-111. HCTCK B TelJCHHe OTl.JeTHOfO nepvioua H.111 l-1CTel!eT B 

6:111/Kar1wcM 6y.J.yw.er-1, H 01Ku11aeTC5l. YTO ott He 6yaeT npo;111ett: 
·1ttaYHTCJlbHblC paCXD,llbl. CB5l3aHHbJe c pa3BC..QKOH 11 oueHKOH MHHepa.:lbHblX pecypcOB Ha 

KOHKpeTHOi-1 TeppHTOpHH~ He 51B.15iTOTC.ll HU npe.ayc:vIOTpCHHb[\-Hi B 61-0,.C:J)KeTe, 1H1 

3an.1att1-1 po sa HHbl :v111; 

pa3BC..QKa B OUCHKa M\-11-1epu.nbHblX pecypcos Ha KOHKpeTHOH TcppHTOpHH He npHBC.lH K 

o6BapyiKeHHIO MHHepa.i11Hb!X pecypcoB npo:v111wneHHOro 3Hal.!eH115i 1 H Ko:virJ<JHH.il 

pcw11:ia npeKpaTHTb no,J.06tty10 11C5!Te.111Hoc1b Ha yKaJ8HHOJi TCppuTopHH~ 

Ha1H4He !lOCTaTOYHOii HHtj:i.op~!aUHH, no,IITBepil(lla!DW.ei1, 4TO, HCCMOTp51 1-IJ sepo51Tl-10e 

npo.'.lO:l)KeHMe pa3pa6oTKH Ha onpe11cneH1-10H Tepp11Top1-11-L ~,1a.n0Bepo>1TH0_ L!TO 

6anaHCOBi.l5l CTOH\10CTb 3h.lHBa pmne;J.,Kl-1 1-1 oueHK11 6y.11cT B03\!ClllCHa B nO.lHOH \!Cpc 

6:H-1ro.::r.ap5l ycnewttoH pa1pa60TKe u11u npo11a:;..Ke. 

Bo·~\1ewac\1a5! CTOHMOCTb aKTHBa rLlH e.i:u11u1uh1, r.;:ttcpY1p_y1ou1ci:"i ,:re1-1eAG11>1c cpe.JCTBa. 

npCJ.CTJBJl5leT co6oi1 H<Ht60;lbW)'IO !13 .JB)-.. X BCJ11-FU1H: 

ueHHOCTl-1 llCOO_:lb3013aHJ-15l aKTHBa (el.lHHHUbl, re1-1ep11py1owef1 .ITCHC/KHhlC cpeJCTr.a) 1-1 

cnpaec;:v111nol1 CTOHMOCTl-1 aKTHBU (e!:]J-lHHUb!. reHep1-1py1owei1 ~1eJJe:tKHh!C cpeJCTBa) 3a 

Bb11..JeTo:i.1 1aTpaT tta ero nponruKy. 

Ec.111 aKTl1B He reHep11p:veT IlOTOKl1 ,lleHC/KHb!X cpe..JCTB, KOTOpb1e B '3HJt.iHTe.1bHOi1 cTeneH1-1 f-!e 

'3'1BHC>!T OT ,J.CHC/KHb!X nOTOKOB, reHepttpyeMblX apyn .. iivll1 UKTHBai\·JH. TO ero 1301:VlCULaeMa5! BC.lt1Yl1l·l:'.I 

c1npe;1e:u1.eTCH B COCTE!BC e .. 'U-1Hl1Ubl, reHep11pyfOWeH ..aeHeJKHble llOTOKH. 

nepB011aqa.:1bHo KoMnaHH5i onpenen2eT ueHHOCTb Hcno11r,3osaHH5l e.J,HH11u11, reHep11py1owc11 
;1e1-1e;-Kttb1e noToKu. Ec.:1H 6anaHCOBaH CTOHMDCTb e;cHHHUhI, reHep1-1py1owei1 .:iette1KH11e noTOKH, 

npCBbJWaeT ee UCHHOCTb 11CllOJlb30BaHHJT, TO Koi\11181-H15l onpe.:i:eJJJTCT cnpaeeJI,lHBYIO CT0!-1l\10CTb 

e;:tMHHUb[ ,.'lJ151 onpe..'leJieHH5i B03MewaeMoH CTOH!\.tOCTH. B TOM c.nyyae, eC.ll-1 cnpaBe!l.1HBa51 CTOl-1\10CTb 

C,.JHJ-ll1Ubl l\JCHbWe ce 6a.;1aHCOBOi1 CTOl-1:\·JOCTl-1. npH3H3CTC51 y6hITOK OT o6ecueHC~HHI. 

llc!iHOCTb k!CllOJlb30BaHH.H onpeLJ.eJl5!CTC51 nyTe~t ~1HCKOHTHpOB3Hl1}1 poclJCTHOH Be;1J--14\iHbl 

6yJ.)-"LU11X CTOTOKOB aeHe:tKHblX cpeacTB, O/Kl1;]8CIV!b!X K nonyYeHHl-0 OT 1-1cnO.lb"30BJHH}l aKrt1BJ. H.:U1 

e_-HIHl·IUhL rer-1ep1--1py1Dwcn )J.,e!leiKHble nOTOKVI (BK..'11-0l-JU5l cpe;JCTB8, liOTOpbre \-!Of)'T 6b!Tl1 110;1)'"'--lCHhl 

OT pea .. 1113aq1-111 aKT1tBa). Be:n1lJHHbl 6yny111Hx ;:icttCtKHbrx noTOKOB C..lHHtiUbL reHep1-1pyrowef1 

_JC!lC~l\Hble noTOKH. onpe;Je,15n0Tcll Ha ocHoBe nporH03a_ YTBepJKJeHr-roro pyK0Bo~u1Tc;1c\1 

l"H\Jpa.--3,J.('JlCHJ-HI. K KOTOpb!\'! OTllOCHTC5l pacCM3Tpl-lB8eMa/l C;1HHHUa. 

3.13. Ilpn6hVlb Ha aKUIIJO 

baJOBJ51 np1-r6hLlb Ha aKL(HIO pacC"LJHTblBJeTC5J nyTe\t nejJCH\-151 4HCTOi'I npH6bJ.Tlt!, OT!IOCBWefic;:i l\ 

('lGbl~HOB~HHb!M aKUH51:VL Ha cpe..QHCB3BeWeHHOC KO:lJ-ilJCCTBO o6bJKHOBCH/ibJX 3Kl.JJ1H, Hd'\.0,151lU!L\.C5! H 

tiGpntueHHH 13 TC4eHl-1C COOTBeTCTBYH)Wero nepHO)la. 

"JaKOH'!l!)JlJl\HJCH JI ;Jl:KUU]Jil LU l't I U.'.L<J 



21) 

3. l-1. 

JaTpaTbl no Jaf1Ma~1, Hanpae_r1e1-1HblM na ocyu1ecTsnet-1Hc Kan111a.;1b1-Joro ci-µ0111e:1bc1so ~1 

11p1106pereH~lC o6beKTOB OCl!OBHblX cpell,CTl3, Kani..rra..111311py10TC5\ npH yc.1lOBHM, 4TO JTHX 3a1paT 

.\IO)l(HO 6bino 61:,1 11J6c.1KaTb, ecnH 6bJ Kol\1na1-IHH He nposo..Q11.:ia Kan11Ta..1bHblX B.:lOJKeHHfL 3aTpaTbt no 

1Jl{.\!J.\1 K3rIHTailI13l1PYJ-OTC5l TOJlbKO B TeY.c1-111e 1-:1enocpe;JCTBeH1-Ioro ocywecTBJIC!-IH5l CTp011TCJlbCTBi1 

:10 .\1o:v1e11Ta sso.aa OCJ--JOBHoro cpe.ncTBa a )Kcnnya1au1110. Kanirrai1H311pycMb1e 1a1paTn1 no 1af1..\1al\1 

P,K;!l(l'-JatQT B ce651 KY]JCOBble pmHHUhl, B03HHKa!OW\.1e no 3aHMa~1 B HHOCTpaHHoi';'i BalJ-OTe. 13 TO(! 

\!Cpe_ 13 KOTOpo(i OHl-1 paCC!\·l3TpHB3!-0TC~ B KaYeCTBC KOppeKT11pOBKJ1 npoueHTHblX pacxo.JOB. 

3.15. Ilpn31-1a1-1uc o6H3aTeJibCTB, CDHJaHHblX c BblfihITHC,\1 aKTHBOB 

): Kor.·1nai-11n1 cyuleCTBYl-DT o65l3aTenbCTBa, CB513aHttb1e c Bbl6bITHe:v1 aKTHBOl3 no 0CHOBH01'1 

JeHTe.1br-1ocTH. JJ.e51renbHOCTb KoMnaHn11 no reOJ1oropa1ueJJ,Ke, pmpa6oTKe 11 no61-,1l1e none3HbJX 

l1CKO\lae\-JblX CB513aHa c 11Cf10Jlb30BaHHC.'.'11 CKBaJKl-11-l, cneUH<Llbl-IOfO o6opy.rrosaHJ.151 H np~1nera1-otUHX 

n.-10Ul3_1c:fl. KaK npaa11.10, .1HUeH3HH 1-1 npoln1e pery,-111pyK)WHe ;J,OK)"!'v!eHTbl ycTa1-1aB.'ll-1Ba1-0r 

rpeGOBClH11/l 110 .1HKBHD.3U~H1 ,J.3-J--IHbL\ aKTl-1808 nocJ1e OKOH43HH51 ..Q06bt4l-1. D.aHHb!C Tpc60l33Hl151 

u6w3bJBat{)T Ko:-v1naHttKJ npo113so.:u1Tb .111Kn11.aauH1-0 CKIHDKHH, ,J.e,\10HTa1I\ 06opy.JoEaJ1ll.iJ.. 

pt.'l~_y.-1LTHBau1110 1c:vie.'1b H npoYHe .JeficTl31u1. OueHKa Ko\111aHHe?i 11aHHbL\_ 0611JaTc:1bCTB 

OC!itlBbfBaCTC51 Ha :1eiiCTB)'!-DlllHX Tpe6osaJ--Hi51X '3aKO!iO,O:aTC~lbCTBa 11.;l\-1 1111UCH'3Hfi, a TafGKe 

cpu.h:TJ-JLleCKHX paCXO,J.aX no JlHKBH;I3UHH .LI3HHblX aKTHBOB H ,apyrH;\1 He06\0JHiMbl\-1 .JEilCTBIUL\J. 

OueHKa Korv1naru1e(! .::iaHHblX o651JaTenhcTB ocHOBb1saeTC5! Ha LIHCKOHTHposaHHOH cy\!Mc o:n-01.naei\lbL\. 

6yJ.)·Wli\. pacxo.uoo no BbIBOD.Y l13 3Kcn.iyaTaUHH ;iaHHblX aKTHBOB. CTaBKa JHCKOHl 11poso.H11st 

11cp~c,.,1aTp!iB3CTC5l Kail0,)-.. 10 OTYCTHYI-0 .J3Ty (1 OTpai!\:aeT TeKyWHC pbll-JOYHbJC OUCHKH i3pe\ICHHOii 

CTLJl·!:>1ocTH ..QeHcr 11 p11cK11, xapaK1epttbre MH 06wJaTeJ1bcTsa. 

,]aHHbiii pc3C(JB nepeCi\.-\aTpHBaeTCSI no COCTOSIHHJ-0 1--!3 KffiK!l}fO OTYCTHYl-0 .J<lTY 0 COOTBeTCTBM\-1 c 

pO.Jb51CHe1-n1e1v1 Kot1.-!HTeTa no HHTepnpeTau~nltvl MCct>O (IFRIC) I «l13\teHel!He B C)'ll.leCTBy1ouu1x 

pe·3epBaX no BblBO.JY l-13 3KCllJlYJTJUHH» cnenyJ-OWl-1\-1 o6pa30M: 

npi:! H3,\JCHeHHH oueHOK 6yAyWHX ,:ieHC/KHblX TIOTOKOB (Hanp11r-.1ep. CT011.\'10CTb 

.HHKBM.il3Lll-H1 O,J_HOH CKBffiKHHbl, cpoK JJHKIHi.EiaUHl1) \.1Jll1 CTaBKH LlHCKOHTHpOBUHH51. 

l-13\!eI-JeHH51 B cy:-.1\1e 06.11JaTeolbCTBU BK.:ll-04aJOTC5l B CTOl1\10CTb OCHOBHOro cpe.J.CTDO., npH 

3T01'·1 CTOl1.\!0CTb OCHOBHoro cpe..QCT~a He l\·10/l'\CT 6b!Tb OTp1-111aTe.lbHOf\ 11 HC MO/h'.l;T 

npeBblC!1Tb 8031\'ieWaeMylo CTOH\!OCTb OCHOl3HOrO cpe.J,CTBa; 

H1\leHCHH5l B C)'M\·le 065l33TC;lbCTB G CB513\-1 c npH6JIH.1KeH11e:.·1 cpoKa o6SI3aTeilbCTDa 

(H1MCHCHl1e ..'IHCKOHT3) BK.71l-OLJ:aeTC51 B COCT:J.B tf>HH3HCOBblX pacXO.]QB_ 

B i.;:at..ieCTBe cTaBKl1 JIHCKOl-1TlipoeaHH51 np1-1\1e1151e1c51 LJ.OXODJ-lOCTb rocy;1apcTBeH11brx 

KllpnopaTliBHbIX 06.11urau11n (fl(O) Pct> 11111-1 .J.OXO.'JJiocTb no .:Jeno111Ta:11 Kpy111-1ci-1wHx 6aHKOB Pei) B 

KaL/tCTGC 6eJpHCKOBOil. CTaBKH. npH 3H3l-\HTe.'lbHOM H3!\-1eHCHHH ..'lOXO)lJIOCTll rKO HSJH CTaBOK [10 

:18ll031i1TI.\-\ CYM\1a pe3epBa H aKTHBa nepeC,\HlTpHBaeTC5l, ecnH TRKOe H3t-.'\eHeHMe cyweCTBtHHO B.llUJeT 

H3 noKa1JTe;ll-1 KOHCOJU1.J.HpOBaHHOi1 ¢11Ha1-1cosoH OTYCTHOCTH. 

3.16. I--Ia~1or 1-1a np1t6bl;1b 

OTno:.-Ket·lHbti-1 Hcu1or pacc'-IHTbIBaeTc5l K0Mna1--u1eh B cOOTBeTCTBMH c NfCcDO (IAS) 1:2. «HailorH 

fl<l npi16b1Jlb no il"lCTOJIY 062JaTCJlbCTB llYTCM onpe!!eJlCHH5l Bpei1-1eHHh!X pa3HHU f-13 OTY.CTHYJ-0 ..'.lOT) 

\JC}!\..])' F-Ia··ioroeo[:i 633oi-1 aKTHBOB H o6i:i3aTe~1bCTB H HX 6anaHCOBOi-1 CTOH\-10i.:Th10 ,J.;151 uc~1ei1 

cJ-ll1Hi1.HCOBOV! OTYCTHOCTH. 0T;lOJKCHH.Oe Hanoronoe o6H3aTe"1bCTBO np1-13HaCTC5J B OTl-IOWCJH1H Bcex 

Ha-1oroo6.'1araeMb[X Bper1-1eHH.Ll:X p33HHU, KpO!\-le B03HHK3J-{)WlfX B pC3)'JlbTaTe: 

nepBOI-JQ'-lit.lbHOrO npH3HaHH51 ry..as1-L1a; 

ncpBOHaYalbHOfO npti3Ha1-nur aKTHBOB H o65133TeJJhCTB B [JC3)i.JlbTaTe C;J,C.;lKH, KOTOpa.si He 

5lB.15leTC:.J 061~elIHHeHHel\I KOMI1CJ.HHi1 11 J-IC B_;l}151CT Hli t-Ja 6~yx:ra.:1TepcK:;.-'10_ HM Ha 

Ha:1oroo6nara~1'ty10 npu61>1.11>: 

l-1HB~CTHUH11 B ;::i,oqepHMe npe.Jnp!--i.51TH51, KOr . .]a K0Mna1-u1,q 1\10/KCT KOHTjJOJlHpOB<lTb cpOKl-1 

peCL:lH3au1111 JTHX spe!'.!eHHblX paJHHU H cywecTByeT BblCOKaR ccp05lT~IOCTb TOfO, l\TO 

3TH Bpe\-lCJ-IHbJe pa3Hl-1lLbl !-IC 6ynyT pea:ll130BaJ-Ib[ B o6o3pH\10i'vl 6y.'.lyWC\J. 
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Y6b1T01<, nmr1e11Hblii B npe;iblilYll!He OT"eTHblC nep11o;ihl 11 HCCTOclb30BaHHbltt ;i,i" yMeHblllc1m" 

cy:\]\lbl Ha..:lora Ha np116bLlb 33 TeKyWHli nep110.J., npl:l3HD.eTC51 KaK OTJ10fKCHHblf1 H3.101"0Bbll':l aKTf113. 

()T:lO/:l\eHHLIH Ha.T!OfOBblH <1KTiil3 npH3HaeTC51 TOJlbKO B TOl1 i\lepe, B KClKO{J cywccTsye1 

Bt"p0>1 JllOCTb !H.Xlyi1eHH5l ua.noroo6;1arac\10H npH6bL-UL npOTJ.18 KOTOpon \1oryT 6LITh ~a'-JTr.;Hbi 

C(l()TLC'TCTB) lOLUKe Bbl'-IJ.JTJC\lble epe.\JCHllblC pa.3H11JJ,bl, KpOMe CJlYLJaeB llCpBOliil4J..J1bHOro ll]!f1'...\Hi.1Hl15l 

~n.:Tlil3:1 i-LlJ.1 o65l3<rrenbCTBa B onepauHH. KOTopa5l He flB515leTC51. 06be;JJit-reH11e;vi KOi\!flaHHH HHS !\10\lCHT 

C\'GC[JLUCH!-151 onepau1-11-1 11e 13JlluieT HH Ha 6yxranTepcKy10, HYJ na Hanoroo6J1arae!'-1)'1-0 np116L1.-1b 

(11a1orOBbrii )/6bJTOK). 

}(O~!fl3.HH5l npH3HaeT OTJIO:tKeHHbJe Ha1or0Bb!e aKTHBbl llJUl scex Bbl'-!HTaei\lblX BpeMCHHb!X 

tJCL3HllU. CBS3aHHblX c HHBeCTHlJJlSMH B ,'.l04epHHe KOMnaHYIH H .J.0:151\H1 y11acTHR. B accou1111posaHHbl\ 

J1 COB,\lCCTHb!X npe2:1,npH5ITHJl.X. B TOI1 ero tiaCTH, KOTOpa51 OTBel.J<:leT cpmy .]B)'\1 C.'\eJ.:y1ou~M\! 
\ C:-1 Cl B l'Ul \!: 

Bpe1\leHHbie pa3HHUbr 6y.rr;1 BOCCTat·IOB.ilCHhl B o6o3pH:>10!\.f 6y..ClyUlC\I H 

1303HHKHCT Ha:1oroo6,1arae,\IJ.5I np116bIJlh, npOTHB KOTOpoil \10/KCT 6b!Tb 3.Jl.JTeHa 

spcMeHHa5i pa3HHua. 

()T.:lO:tl\CHHble Ha1orOBbJe aKTHBbl H 06113aTe.HbCTBa OUCHHBaIOTC.H no CTaBKa\I Hanora. KOTOpbre 

llpe,JJJ(_'l;JaracTC51 llpH:\1CH51Tb K nepHO.Jy pen..111JaUlH1 aJ..-Tl1Ba HJ!H noraweHJ.1.5! o65l3aTe.1bCTBG. Ha 

OCHOC:.C CT3.GOK Ha.1ora H Ha:1orosoro 33.KOHO,J.8.TC.lbCTBa, KOTOpblC ,;1efi.cTB)'IOT H;l11 B OCHOB!!O.\·l 

11ci1...:TB)'lOT K OT'-ICTHo\.:i naTC. 

()UC!·JKa OTJIOffieHHb!X H'1.;lOrOBb!X aKTHGOG H o6HJaTe.lbCTB OTpcuKaeT 11a.1orOBblC noc.1CJCT[)!1il. 

Klll"l'>pblC \10f}'T B03Hi-1KH)''Tb B CB513H c Te:\L KaKH~l 06pa30:-.1 KoMnaHHJ.l. HaMepeBaeTC.H BO'Jl\!CCTl·!Tb 

11.Hi riorac\1Th 6a"13HCOBYJ-0 CTOl1.\10CTb CBOHX ah.JHBOB H o6513aTe;lbCTB HJ OTY\2THJ'IO ,1:JT). 

(Jr.101KeHHble Ha1orOBb\e aKTJ.fBbl 11 o6.H3aTeJlbCTBa npHHHMafOTC51 K 3alJel)', ec.111 cyuieCTBy'eT 

'3:JKOHHOC npar..o npoH3BtCTl1 33.4CT TC'K)'lllHX Ha.1oroBblX Tpc6osaHMH l1 TeKyW11x HlLlOfOBbL\. 

06;;rJaTe;n,cTl3, H Korn.a OHH OTHOCl!TCH K Ha.nary Ha 11pH6b!.i1b, B3H"\lae1\:!0i\·Jy n pa;v1Ka.X 0,;JHOH 

Ha:1oro13ofi 1op11c~HKUHH, a Ko:vrnaHHJJ H!\-1eeT HaMcpeHHe npo113secTH JaLJ.eT CBOHX TeKyllLl-L\. 

Ha.;1orOBblX Tpe6oBaHHH .11 o6513aTeJlbCTB. 

ba.1aHCOsa:;1 cyM~·la OT"10iKeHHOro H3..JlOfOBOro 3KTHB3 aH<Li1H3HpyeTCH no COCT051f-H1l0 Ha KaiKJ,yio 

(JTl\~TH)'IO ;]aTy. l(OMfl3HH5I yMeHbwaeT 6anaHCOB)'IO ne.'1H4l1HY OTJlO/KeHl!Oro Ha.1oroeoro aJ-...JHBa B 

ro~! CTeITeHM, K KaKOfi. 60J1bUJ.e He CYlUCCTByeT Bep051THOCTb TOro, YTO 6y;LeT no_..1yl.J.eHa J.0CT3T04Ha5i 

1-1:LlUroo6.11arael\1a51 npH6hlJlb, f!03B0.1l5lf0Wa5! pe8.J1.1130BaTb Bb1ro11y OT 43CTH H.lH sccH CY:'l-P,·1bl 310fTl 

0-1 ·10/KeHttoro Hanoroeoro aKTHBa. 

OT.101i-::eHH6Ie Ha.noroBD!e aKTHBbI 11 o671.3aTeJ1bCTBa K..1accH"¢11u11py10Tc5i KLl.K BHeo6opOTHbJe 

OT.ilOiKeHHble Ha'IOrOBble 3KT\1Bbl YI 11onrocp04HblC OT.10/KeHHble Ha1orOBble 06513JTt'JlbCTt3J. 

cooTBCTCTBeHHO. OT.101Ker-1Hb1e Ha.1oros11e ah-n1sb1 H 065IJaTe.1bcTsa He .1HCKDHTnpy10Tc5I. 

3.17. fipll3H3Hlle Ublp)''llKH, :lOXOJOB II paCXO,!l.08 

8b1pyLJKa npH3HaeTCH, Kor;ia pHCKH VI BblfOD.bl OT BJlaJ.eHI15l TOBapoM nepexo,.J51T K noKy11aTe:11-o. 

8b1p: LJJ~a OUCHHBaeTC)l no cnpaBeJV1HBOH CTOHMOCTH nonyLJ:eHHO!"O (.1:111 OiKH,.'laC.\lOfO 

[~UJHarpaAQeHlUl, 3a Bbl4CT0\1CKH,.'lOK11 BOJ'.'1-JeUtaeMbiX Ha'loroB. 

Pea_11-13a1Hi5l yc.1yr npH3HaeTc5l s \IOJ\JeHT oKa3aHH51 ycJ1yr npM yc.J1os1111, LJTO CTOf1.\lDCTh yc.'1) r 

\lO~KCT 6b!Tb onpei.lCJlCHa. 11 HCT HttKaKHX C)'WCCTBeHHhlX COMHCHHi1 B B03!VIO:.-KHOCTn flO.JlYLICHH5l 

J,\JX\J,]OB. flpn OUCHKC BblpY4KH OT yc.:1yr i\·10'.tKeT 6b!Tb np~p,1eHCH \leTOJ oueHKH CT~[lCH!-l 

3ZH~epuJ'2HH.OCTll Bbtno_c11-1eHH5l JOroeopa. EcJJH pe3yJlbTaT CD.eJIKH HC :.,.10;-KeT 6bJTh HaD.e/KHO oueHCH. 

u1,1pyLJKa npH3HaeTC51 B p3.3MCpe B03Mewaei\lblX paCXOJ,OB. 

(j)MHaHCOBbB1 .J.OXOJ.l BKJ11{)4aCT npoueHTbl flO zr:en03H.Ta1\1. OCTaTK3..\1 Ha C4eTax, npoucHTaM [10 

13b/.]Q/-!Hb!\I 3ai11"11ai\I lDpM;JHYeCKH.\1 Jll1UaM Ii COTPYilHHKaM rpynnhr, a TUK.iKC npH6bl.:1b OT Bbl6b!TH5! 

ctnJ11aHCOSblX 3KTHBOB n n0.'10)1:\HTCJlbHble KypcOBble pa3F·lHUbI, CB51JaHHble c ,'l,aHHbtM\1 CTaTb51:\Il-i. 

(iJMHaHCOBb/\;I paCXOJ, GK.:110i1aeT npoueHTbJ [10 Kpe1nrry_ y66!TOK OT Bbf6bITH5I l1JlH o6ecueHeH!i51 
c1Hlll<'.lllC0Bb!X. 3KTMBOB. aMopT1133LJ.li10 .JJlCKOHTU Hal.JHCJleHHOro pc3epsa no 0611JaTt::lbCTB3\I no 

3f f 



BblB0.1)' at\THGa H3 JKCrr:1yaTaUJ·H1 YI OTp11uaTeJlbHb!e KypcOl3ble pa3HHUbl. CB83a!-1Hb!C c il3HHbl\\H 

c·1 <:JTh:i\111. 

)~HBHUCH;J.Hbiii .:lOXO.:l npH3Haerc~L KOr,Ja ycraHoBneHo npaBo KoMnBHHH Ha era no.1yYettue, 

ll,JJ!aKo .. JJHH1.QeH.UHbll1 ,JOXOLt OT KOHTpon11pyeMoH K0Mfl3HY1H . .J.aHHb!C KOTOpoli BK..llOLJCHbl l~ 

!\OJ-lCOJH-iJHpOBaHHYID tj:inHaf-ICOBYJD OTLJ:eTHOCTb, HC!VlI-OYa\OTC.H KaK BH)"Tpl1rpynn0Ba5! onepau~ul. 

l ipOYl1e llOXO.Jb[ 11 pacxo.Jbl BK.;lf04aJOT ~10XOJ,bl H pacXO,J.bl, HC OTHOCHWHCC51 K onepaUHOHHQ(! 

,Je.>Ire;rbHOCT~1 KoMnaHHli. TipoYHe .J.OXO.Uhl BNlIOYatoT noxo;rb1 OT cnai-iH Ht1.-rywecTBa B apc:HJy. 

rLlaTC/KVl 110 cy11e6ttbl!\1 peweHH51~I H npOYHe .110X01lbl. fipoY11e pacxo.J.b! BKJHOLJaJQT y61:.1TK\1 OT 

BLI6bIT1Ul ,:lO;"JrocpO({Hb!X aKTHBOB, cyJic6Hble pacxo;J.bl. paCXO.'.lbl I-Ia ue)lCHJ.1e peeCTpa UCHHbl\_ 6y·\10X 

11 npOYMC paCXOJbl. 

3.18. ~oronopi,.1 ¢11nanconol111 oncpaunon1101i apctt.lbl 

J'loroeopbi apei-Llbr, npe11ycMaTp11sa1Dwtte nepexoJ, K KoMnaHHH npe11i\·1yu1ecrseH1-10 scex 

plll:l\OB If BblrOJ.. CBH3LlHHblX C BJla,QCH~iC\! a!:..-TYlBO:v1, K .. laCCJicflHU11JJYt0TCH KaK ctJH!l<lHCOBa51 a[leHSJ,a ~1 

l·\<JfHIT3..lH1HpyioTC5! Ha :\10J\leHT BC'fYTI.leHl111 .aoroBopa B cuny no cnpase;i:ntB0~1 CTOHMOCT11 

apcr1;iycMoro Hi\lYWCCTBa 111160, ecnH OHa }j}DKe nepBOHai1a:lbl-IOi1 CTOH\·IOCTH, no D.HCKOHTHpoeaHHO(i 

cTUHMOCTH :vn-1Ha:-.1ai1bHblX apeH.LlHbIX nnaTC:JKeli. ApeHLJ.HhIC n_,1aTe:JKH paBHOMepHo pacnpeJ.e.ru1toTC.>I 

.\\Cil\.J) QH1HaHCOBbl:\-IH pacxo;ia~H-1 H yMeHbWCHHeM o6.H:3aTeilbCTB no cpHH3HCOBOi1 apt'H/lC' ;J.151 

o0ccnclleJHi51 nOCT051HHOi1 CTaBKH npoueHTa c OCT3TK3 06.H:'.JaTCJlbCTB. c1>11HaHCOBble paCXO.Qbl 

0Tpa1Ka!OTC5! B KOHCO:lHD.1-·1pOL13HHOM QTLlCTe 0 np116b!J151X H y6bJTKax. 

B OTl--!OtlleHMH yl\eTa OCHOBHbLX cpellCTB. nonyY.eHHblX B qnlHaHCOB)'lO apeH.ny, J.lCf10.1b3yeTC}I Ta 

iKC il0.'1MfHKa, KOTOpa5I npi-1.!'\1CHl1eTCH B OTHOWCHHH al\.LHBOl3, H3XO.:J,51UH-1XC51 B co6C"r!3eHHOCTH. fip11 

onpC.ElC .. leHHH cpoKa none3HOrO 11CDOclb30UaHJ-1Jl OCHOBHblX cpe,QCTB, llOJl)'"leHJ-JblX B tj"HiHaJ-!COl3}-.. IO 

apl;'.H.J;.1
• OUC!-II-H~aeTC~! Bep051THOCTb nepexo,!J,a npasa co6cTBeHHOCTl1 K 8peH,!J,3TOpy p, KOHUC .}Orosopa. 

[C.lH 1-JeT 06oc1-!0B31-JHO(J ynepeHHOCTH B TOrvr, YTO apeHJ,3TOJJ no,1y•-u1T npaBo co6CTBCHHOC"l li l\ 

KOllU} cpo1,a ¢i111--1aHCOBOfi apCH..Jbl, aKTHl3 !l0-'1HOCTbi{) a?v10pTH311pyeTC51 Ha npOT51/:l\eHHH C3,'.t010 

i.:opoT1<oro l13 .JBYX cpoKoB: apett.ilbl HJlH no;le3Horo HCno:1bJOBaHH5I. Ec~111 TaKa->1 )-"'BepcHHOcTb ecrb, 

1'0 ilKTl1B ZJ.'l.!OpTH3V!pyeTC5i B TeYeH11e cpoKa none31-ioro l-1CflO!lb30BaHl--15!. 

llorOBOpbl apeH!lbl, no KOTOpbli\I apCHLlO~aTeJlb coxpa!UleT 3a co6oi:f npeH:'l-!YUllCCTB-:HHO 13CC 

pHCKll VI Bbl!O.Jbl. CB513aHHble c npaB0'.\1 co6CTBeHHOCTH Ha aKTHBbl, K.:1accHc}JHUl-1py10TC5i 13 K<Jl-ICCTBe 

.J0f"Ol30pOB oncpaUHOHHOfi. apeHllbl. fl•1aTCfl01 no .lOrOBOpaM onepaUHOHHOf:i apeHJ,b! p<lBHOi\·tepHo 

OTHOCHTC51 Ha paCXOll.bl B KOHCOIJI1IU-1p0BUHH0:-.1 OTYeTe 0 COBOKynHO~[ ;JOXO.:Ie 13 TCYeHHe cpo!GJ 

ap~HJLJ. 

J.l 9. B.111n1111e oO:\tenHbIX KypcoB Ba.1110T 

J_151 nepccYeTa OCTaTKOB l-1 onepauHti, BblpXKCHHbL'{ B l1HOCTpJf-ll-IOt'I BfulfOTe. 13 

c\)y11r.:u110H<L1LHy10 sanIOT)-' Ko\1naHH5I Hcnoni::.3yeT LI3HHbie KJ,...pCa py6n>1, ycTaHoB.r1eHHoro 

l.lcHTpa.1bHbli\-t EaHKOM PoccH11 (ll.E P<:D) ttJlH, ecHH oqJHUJ..HLlhHhli1 Kypc LlG PCJ) cyuleCTBeH1-10 

0T.1114ac-rc51 OT cpell,He6Hp/Kesoro, ..'}aHHbte cpe.Jrie611p:1Icesoro Kypca. 

OnepaUHl'I B HHOCTpattttof:"! sa,1t0Te nepBOH<t<--la.JlbHO Y'·HiTbIBa10Tc~ B ¢yttKu11ott<v11rioM BJ.110Te 

1...::cn1natHHI no i..;ypcy, D,ei1CTB)'!-OUteMy Ha J.aT)' oncpau1-1H. llOJlOiKHTe.JlbHble 11 OTpHU<J.TC.lbHb!t.' 

K) iJCOBblC pa31111Ub!. 1303HHK8.!0WHe B pe3yJJbT3Te TaKHX onepa1u1tt }·! OT nepeoueHKH ,'leHe:.KJ-ILI:\ 

af<1l1El)B IJ o6513aTC.lbCTB, Bb!pa~KCHHbL\. B HHOCTpJHHhlX B3Jl!OTax, no Kypcy Ha QTl\CTH)il-0 ~1<1T}. 

11pli3H.:-t10Tc5l s cOCT:JHe npH6bJHH H.lH J6b1TKa. TIO.ilO:JKHTenbtthte 1-1 oTpHuaTC.'lbJ-JhJe Kypcui-:.b1C 

pdlHHllbl OT ncpCOLlCHKH JKTHBOB J.i o65133TCJlbCTB. BblpXKeHHblX B MHOCTpaHHQ(t Ba.:l!OTe, KOTOpblC 

Jlll."1511VTC51 HHCTpy:-.1eHTJ\lH ynpae.neH!-151 Ba!ll-OTHbll\{ pHCKOl\-1, npH3HJ!-OTC51 B COCT,1BC npOlJC!O 

COJ30J..-ynr--1oro :1oxo,ua )lO i\10:\leHTa COBep111CHH_l:I x.e;i:tK11pye;o.-1ori onepaUIHL KOr;Hl OHH ncpeHOC51TC51 B 

CUCTQB 11pH6bliHi HJH1 y6b!TK3 3a nepiiO)l. 

:>v1oHeTJpHb!C JKT~lBhl II 

i1CpeclH1TblB3KYrC51 no r.::ypcy Ha 

o6JI3aTCJlbCTBJ, 

KOHCU OT4eTHOro 

Bb1pa1KeHHb!C B HHOCTpllHHO}i 

nepfJOi!a. He1110HerapHb1e cTaT6H. 

13~Llf0Tt. 

KOTOJlble 

1..!llCH11BaJOTCSl Ha OCHOBC 11CTOpHYCCKOJ1 CTOl1i\10CTJ.1 B HHOCTpaHHOf:i B3.JlfOTC, r1epeci.111TblBaiOTC5l no 



1~: rc:1."1. Jei1cTBOBaBw11:--1 Ha ;iaTy cosepweHH.H nepB01-1a-YCLlbHbJX CJe;lOK. He:vioHeTapHble c1aTblL 

l\IJTUpblC OUCHHBa!-OTC~ no cnpaBe~JlHB0\1 CT011t\-IOCTH B ~lHOCTp<lHHOi1 na110TC. ncpeCLJHTb!Ba!DTC5l no 

K) pCt'l\l. !l.Ci1CTBOBa13WH:O..l Ha lJ,aTy onpcll,CJleHH}I cnpaBellill1BOi1 CTOH~IOCTH. 

[(ypcOBble pa3HHUbL OTHOC$1W,11eCJ.I K onepal..(liOHHOH .ue5tTe:IbHOCTH, BK.Tl.1-0Ya/OTC.H B CTU-1 bl-l) 

1Jr-1poqHe onep3UJ-10HJ-lble pacXO,.[bL HCTTQ)) KOHCOJlH,!UipOB:l!-11-!0ro OTL!eTa 0 COGOK)'TIH0.\1 D.OXO;JC. 

1---:) pCOBble pa3H11Ubl, CB5138HHbte c qnu-1aHCOBblMI1 CT3Tb}lt\-'11·1, BKJ1KP--1310TC5:1 B CT3Tb!-1 <<<D11118HC0Bbll: 

.tOXOJ.bll> 1-Lri11 «cD11HaHCOBhle pacxo.UhD>. Kypcoa11e pa1HHUbL CB5J3aHH11e co cTaTbHl\-H1 npoL-Jero 

~OBUKynHoro ~lOX0.]3, EK.!ll-0Yal-OTC}I B np04Hi1 COBOK)'OHbiii ..aoxon. 

3.20. P~cxoJLI na oxpany oKpy:a\aI-Olll.Cil cpC.ilbl 

'JaTpaTbL KOTOpble OTHOCRTC}l K cywecTB)'lOUlC'lif)' COCT051Hl110, Bbl3B3HHQ,\1Y npowolbl?-.lli 

OllE::p<IUH5l:-.!li, 1-1 He npeanoHaraioT 6y..'lYllll1X 3KOHOMH'--leCKHX. BblfO.'l, 0THOC51TC5l Ha pacxO:lbl. 

()l_i,qJaTe.:lbCTBa no .uaHHbL'VI pacxoD.aM OTpIDKillOTC5:1, eCJl.H cyu~eCTBYeT Bb!COK<)}l BepOHTl!OCTh 

11p0Ber1e~nu1 OllCl-IOK COCTO}IHH5l OKpyiKaJ-Owei1 cpe,:J:h! ~1 l\!eponpH51THi1 no 04HCTKe Teppi-rrop1u1, H np11 

:JTl),\,J C:OOTBCTCTB)110W11e 3aTpaTbl MoryT 6bITb oueHCHb[ c pa3yl\H-!Oi'.I CTeneHblO T04HOCTH. 

3.21. Y~1eT yc.10BnL1x o6n3aTe.lbCTB 

l·!u .JDTY COCTaB;lCHtHI KOHCOJlH.GHpOB3HHOi1 tjnu--1aHCOBOfl OTYeTHOCTH MOm:eT cywecTBOBaTb p.H.J 

) C.i10lH\8, KOTOpb1e B ,Il[LlbtteH1uer-.1 nO,Ll B01;J,e(icTBlle~1 o,a1-1oro lLll1 HCCKO.lbKMX tjlUKTOpOB, HC 

onpe.::leJleHHblX Ha D.aTy COCT3B"leHH5f ¢111JaHCOBOrI OTYeTHOCTH. :vroryT npHBeCTI1 K y6b1TKaM lLlll 

o6H"3DreJ1bCTBaJi.1 ,J.Jl;;:i Ko\1naHHH. PyKOBO.JCTBO Kor-1naHHH ouettttsaeT cyMMY TaK11x BOJ1\!01KHb!X 

6y,=ry lUHX 06511aTe..:lbCTJL OueHKa npo~13BOD.HTC5l Ha ocHOBC npe;1ITOJlO/KCHHi1: fi s10110'1aCT B ce65r 

~JaKTop cy6DeKTl-1BHocT11. CTpH onpe.J,eneHHH senHL£HHhl B03!\10)f(Hb!X noTepb B pe3)'JlbTaTe cy.ac6Hb!X 

11:n1 Ha1orosb1X pa16l-1paTe.JlbCTB c yL£aCTHCM KoMnaH1111 11n1-1 Tpe6osatti1H. KOTOpbte Moryr 6b1Tb 

ripc~lb}!BflCHbl B BH..Je HCKOB K KDJ\·1naHHH, P.YKOBOllCTBO KoMnaHHH. B pe3)'J1bTaTe KOHcyJ1bTatu1i1 c 
10pHCTa~JH H f-13-:lOrOBb!J\lH KOHC)'JlbT3HTa!vfl1, oueHHBaeT K8K nepcnel\.THBbl TaKHX cy..'le61-1blX H.ilH 

H8_-1or0Bh!X pa36HpaTCJlbCTB H npe.UbR.B.1eHl1H T3KH.\'. Tpe6or.aHHJ:i. B cyJJ.e6HO;\-I nopHJKe_ TaK 11 

B03MU/KHblC cyr..1MbJ B03:-V1CWeHl15!, KOTOpoe npOTHBOrlOJ10)f\.JJa51 CTOpOHa rpe6yeT 1-Llli MOJKeT 

11LYrpe6osaTh B cyZie. 

EcnY1 B pe3y.lhTaTe oueHKH eepo51THOC111 nOHBJ1CHH51 6y..Jymero o65:1.3aTe.lhCTB3 BbUIBJl~CTC>l, LJ.To 

o0H3'1TC.lbCTBO. Hi\!eIDwee ..]CHCJKHOC [lblpaJKeHl-1e. onpe..aeneHO c !lOcraTO'--ll--IO(I CTeneHbf-0 

_\'i3\.'.j)CHHOCTl-1 (HB-l?ICTC}I BCp051Tl-lblM), TOrJn CTOH:-.10CTHaS1 oueHKa T3KOl-1 33.'.lOJJ/Kel--!J-!OCTl-1 OTpaf!~aeTC}I 

l'l KOHCO:IH;11-1pOBaHHOJ':J cp11Ha1--1cosofl. OTYCTHOCTH. B cny'--lae ec..:JH npe.J.no.1arae:.1oe 06.11JaTCJlbCTBO. 

l-l\!Cl0lil12C 3!-18L[\-1TCJlbH)'IO CTOHi\'fOCTHY~O oueHK)', He MO:i-KeT 6b!Tb K..1accHqHlUl-'lpOB8HO KaK BCp051TJIOC. 

~\ 11B;-u1eTC5! ..ll-1LIJI:. B03~'!0;Kl-!b!;'l.t, n1160 CTOHMOCTHa.11 OUCHKa sepOJ.ITHOro o6H3aTe"lbCTB8 HC 

onpCJCJlC!-!a, TO B npr~:-.1eLJaHH5IX K ¢HHaHCOBOl1 OTL\eTHOCTH Bl0ltoYaeTCH HHtj)op:...taUH5l 0 xapaKTCjJC 

T:n;:oro 06.HJaTe.'IbCTBa H ~ro cToH:viocTHa.H oueHKa ( ecc1H cy\Hv1a 1>.·10;..KeT 6bITb onpe;1c:1e1·w c 

,-:IOCT(1TO(.jJ-iO~i CTeneHb!O )' sepCHHOCT!i 1-1 5JB:l5lCTC51 JHaqHTCJlbHOfi). 

-L lloqepHHH K0"1HSH1t9 

()cHOBHa5l ilC5JTC;lbHOCTb ,il04CpHei"1 KOMnaHHH 000 «KpacHo::ipcK He¢TermnµoeKT)) C(JH38I-Ja c 

co11poEOi~1CHHervl npOCKlOB no CTpOHTCJlbCTBy HetjJT.HHblX I1 ra30BbL'\ CKBaA\.HH. B TO.\! Yl-1C.~JC 

COCT8B.1CHl-le npoeKTHOfi ..'1.0K)'r>·ICHTaLU1H: 11cnOJlHHTeJibHO~CMCTHb[X pacYeTOB. aBTOpCl~HA Hall30p I1 

KOHTjJO;lb TCXHOJ!OrHM np01:13BOllCTBa Ha np0:0.1bflll.JleHHblX o6beKT3X, cynepBai13l-1\if Ha 3T8ne 

ceiiC\-!Opa3BC..'1.04:Hb\X pa6oT 11 CTp011TCJlbCTBa CJ\Ba/KHH, nposene1-n1e nOJIHOro KO\!fJ.lCKCa 

~!H:il\C'l/C]JHblX H3b\CJ-\aHHCL npOH3BO,LlCTBCHHbli-1 3KOJIOfH'--lCCKHi1\-10HHTOpHHr11 KOHTpO.lb co6n1D,'.ICHJ1>1 

Tp~6lJBJJ-H-HI npHpOllOOXpaHJ-IOro 3aKOHO;laTC.ilbCTBa Ha o6bCKTa:x CTpOHTe.lbCTBa. 

I lp!! COJJaHHH npc.JnpH5lTI1e Ha3blBfulOCb 0()0 (<liccp1cra1cepBHC)). 13 2011 ro.Q:y KO\ICTalH151 

-..:\l<.:'flJL13 r-Hl3DaH!IC f-1'1 (JOO «KpacHO>ljJCK 1-iecfrrera311poeKT». 000 «Hect)Tera1cepe11Cl> ]Yp~!-K.JCl-1<:1 l3 

2(JU() ro.uy. ycraGHbiH Kar1111a;1 Ha MOMCHT yype;-1qef-/H5l. COCT3B""\1i!l 250 TblC5l'--1 py6.~1et'1 co ColC.J)"IOUHf\l 

p~i<..'lljJC.]C:lCHJ-lC\-1 D.O.lefi: 

OAO «KpacHo51pcKra1ripoM>> - 40% yc1aBHOro Ka1111Tana; 



Ol\O «EHuceHHetjJTera1>> - 40~1o ycrasHoro Kan11Tana: 
0()0 c<C11611poH11Ka» - lOS/o ycTaru-1oro Kan11ra11a. 

B 2003 roiy 0()0 «;C11611pOHf.1Ka)) npona.no 000 «HecpTeraJcepl311cl> CBOID llOJllD B ycTaBH1..1\1 

h:<-lllHTZLlC B pa1r-.1cpe 20°/0. B 2005 fOilY KQ;\ln3Hl1H 0.AO «Ef.H-ICCMHerpTeraJ)) Bblill,l(l 111 coc1a13a 

ClKIJMOHCpoB. l'aKYJ;\] 06pa:.\OM e,a,HlJCTBeHJibl:'vl 3K1V10ttepoJ\.l 000 «He¢Tera3cepBH1..~)) CTXJ.<l KO,'\Hl~lJi}15l 

()_-\0 \(Kpac!-lO}lpCKra:3npoJ\i», KOTopa}l npHHtina peu1e1n1e y;-,-1el-fbWHTb yc:1asHb1n Kan11Ta:1 ,;-10 I 00 000 
pyG.~112f1. Ha \lOr>.tCHT )'TBep;,K.J,eHl1$1. l-HlCT05llll..eH OTYCTHOCTH K BblllYCKY e,!lf.!HCTBCHHbI\1 aKUHOHtpOl\l 

K0,\111<-lHUJ-f RD.lfleTCR [Lt\O «KpaCHORpCKra3npo.\'J». 

LW-1eBL1c l111ITJ2Vi1-1e1·11bJ 

C' 2.009 ro,:ra 000 <d{pacnoHpCK He¢TeraJnpoeKT» HB-lHeTCR yqpe,wJ1Tene_v1: 

000 «Krn !-lecjJTer33pa:JBHT11e» (!10,1• I 00%, ycrnBHb1ii Kamnan 29,7 Tb1c.py6.) - B 
1.013 ro.J:y KOMnaHUJI. JlHKBH.JHpOBaHa; 

000 «Kf'n l-leqnera3ljlmiaHCbD> (!10,lB 100%, yCTaBHblii KanHT&l 29.7 Tblc.py6.) - B 
2012 rony KOMnar-n151. JlHKBH.aHponaHa; 

000 «Krn !-leqJTer33HHBecrnuHH» (;ro11R I 00%, yCTaBHbtii KanHTiLl 29, 7 Tb1c.py6.). 

5. Ce6ecT01tMOCTb 

2014 2013 
--- .. --------------------------~-------

.\,l::rrcpllZLlf,J (10,286) (2.751) 
\.\1UpT113'1Ul!ll oc u Hi'v1A (767) (.29:) 

011 .. ·1arJ rpyna (B T.l,j, H.[l<J)_l 11 BJHOCbJ BO Bl·le610ll.1KeTHble ¢01tJbl) (96.698) (64.21..+) 
f)eocpB 1-1a OT!l)"Cl\a (7 ,614) (4,6..+5) 
J11ue1131111, npo1~aMMHOe o6ecnelJeHne (4,005) (4.3SO) 
y C.l)· n1 qn1311•1eCKllX :IHU (92.843) (20, 16S) 
Y c..1y ni cy6no.Jp71.'1HblX opraHHJauuH ( 1,2 22.3 79) ( 4 l 7 .31 O) 

_Jlp_~l~~11e 38TJX1Tb_l ___ ------------------"(_2_0_9_.1_5_2~)__ (l2.547) 
_l_h_o_r_o __________________________ ~(l,_643,745) (526.308) 

6. OncpauuotUlbre u npoqne ,aoXOAbl H pacxo.J;hl 

()6lUCX035TllCTBCHliblC If a~l:'\llIHIICTpaTIIBHbIC pacXO,Ubl 

2014 2013 
ApcH08 (S.631) (13.545) 
.\\lop1wiau1rn OC lJ HMA (l,396) (948) 
Cl1trno Tp),1'11.B T 11. HilellJl) (78.513) (66,101) 
()PlllC]CH!Ul 00 BH('6I0 . .1'1KCTl-\ble ¢oH~1bl (13,537) (10.233) 
;106po!lO.'lbHOC CTpaxoBJ.HMe ncpCOHana (2,5:23) (1,29'7) 
[\'.-3epB Hd oru1aTy OTnycKOB (6,546) (7,S9S) 
J1et.;1on1 (EpOMC Ha.nora Ha npa6b1~1b) 11 npoYue o6}l3aTCJibHblC n.1aTC)Kl1 ( l,498) (860) 
.li1ucH'3111t. rrporpa;\·JMHOC 06ccneqeH11e (779) (l,107) 
t\:01-1cyJ1b Taur·fOHHbre ycj1yrn (6, I 97) (3, 705) 

_Hn p0lJl-1C o6wexo3llfiCTBCHHb!e l1 a.J~HHHCTpaTHBHble paCXOLl.bl ( 19,643) ( 11.514) 

Hroro (139.261) (117,212) .. 
-----------------------------~~--~--~-~~ 

11 po•111e pacxonr:.1 

CyJt:6nb1e pacxo211::.1, rocnow;1Htta 

.. B~.J.cru1e pecc-rpa L(b 
l'lr-oro -----------------·-·-------------------

2014 

(69) 

(69) 

2013 
(5,900) 

(69) 

(S,969) 



fl[IO'illC LlOXOilbl 

2014 201J 
;Ju.\O~l_hl OT l'.ili1l!ll MMYLUCCTBD B apenay 240 24U 

230 f lpol-!l~C ilO=.·cc'O=J=· =b''----------- -----------------"'"'------
~-!Toro 520 2~0 

~-~~-~~-~~~~~~--~-~~-~~--~:'..'.'.._~-~--



7. <11111UlllCOBbl(' ,lOXOJhl H pacXOJbl 

<[)!!11311COBL.IC ~10XOill>l 

r I p1t6bi,l6 OT Bb!6bJTHJl ¢nHaHC013bLX aKT!-IBOB 

npoUCUTI-iblfi )lOXO,:t no ;::renoJJ-!TaM 

npoUCHTl-lblll .JOXO:l no 3afi/vl<l!\l 

2014 

95.298 
46 

I 62 

2013 
48 

1.:\-1,324 
47 
98 

95,506 144.517 
! __ !pOUCHTHblfi ll0:\0--'l no OCT3.T!>aM Ha ClleTax 

llTOIO 
~~~~~~~~~~~~~~~~~~~~~~~~-"-"'°-~~~~~'-"''...O.'-

CfllllHlHCOBblC p<1CXO!lbl 

A.\1opr~nauirn .l11CKOHTa pc3epBa no11 06.aJarenhCTBO no sn16b1r1uo 

31\T\IBOB 11'.l 3KCOJlY3T3UJfli 

Ilpo11~HT6l no Kpe.'.l,MTY 

2014 
(412) 

(893) 

llroro (1,305) 
~~~~~~~~~~~~~~~~~~~--~~~~-"~~~-~~~ 

2013 

l"lp1-16bL'lb OT Bb!6bITl15l Q:il-1HaHCOBblX UKTHBOB OTHOCHTCH ¢11HaHCOBbl:'l-'f aKTl-183\1. 

np~:u-iaJ11a'--1eJl!-lbll\l ;1Jl.Jl npo;ia/1\\-'I (JJ,oneBbLVJ 11HCTpyMeHT3\1 6e3 pblHOYHOi-1 KOTHp013KM). 

8. Ha.1or na np116bIJlh 

[3 coc1as TeKyu1ero H<.L1ora Ha np116bUlb BXOJHT tta1or Ha npH6bJJlb no 06LJl{Hb11v1 onepaUH5l\t. 

[-l<LiIOr- H.3 ,'.1H13HJ.eH.]Hbll1 ,:J.OXOll, ecnl-'I TaKof'l Hru1or \-le y.:-1epiKaH HiLlOfOBb!~vl areHTO\!. a TaK/KC 

)(Uppt:KT~!pOBl\11 Hanora Ha np(16bLlb npOW.ilblX nepttOLIOB. 

l1:1.-1or H:l npu6bL~lb 

J'cr:yuu1i1 Ha1or H3 np~16bl:Jb 

(P~c\o.JL!) I LJ:oxo.JhI no oT,101KeHHDMY ttaJ1ory H<.i npH6hLlb 

OT.lOiKCHHbie uaJ1oroBL1e aKTHBbI H o6nJaTeJlhCTBa 

2014 2013 

(9,376) (5,090) 

(9,512) (4,073) 

196 (1.017) 

O·L1H 1-u15l, cywecTBYl-DWHe Me)iqy KpHTepH51MH npH3HaHH)J. aKTHBOB (1 06511aTe.1hCTB. 

crrpaiKC!-lHblX B ¢H1-taHCOBO~i OTLJeTHOCTl-1. CTOilTOTOB;lCHHOi:'! 13 COOTBeTCTBHH c l'v1CcDO. 1--1 .'.l,JJ5l u.e:1el1 
H~l.-1oroo6n.o,.KeHH5l, np!--!BO,J.51T K so1HHKHOBeHH10 spcMCHHblX p33HHU. PacLJCT npo1:1JBOJH.1c51 _1;151 

t-:~l/:l\_'J.()rO npc.JnpH51TH5l r-pynnbI KpacH05ipCKJ'aJnpo:-.·1 OT.J,e.1LHO, TaK KaK npe,::rnp~151T\151 11;..1eJ-OT 

01:_\e_-11,Hble o6513afe.'lbCTBa no Ha'lory J-Ja npH6bCTb, H aKTHBbl 11 o651JaTeJ1bCTBa OT,.'1l!-1btlb!X KO\tna1u--tJ! 

H~ \toryT 6blTb 1333}1;\'lOJaYTeHbL 

Pac'--:leT 1-1 aHa1113 OTJIOiKeHHblX H<LlOfOB M3TepHHCKOi1 KOM!laJ-JH\1 OOKaJa'!. '-!TO OCl·JOBHb!C 

BpC\!Ci--!l-!b!e pa3H11LI,b! B03HHKaJDT. LlaBHb\M o6pa30!\L no CT8Tb51M. BK,l}-QY3!-0UU-1tl-l 

KJl1HTalll31ipOBaHHb1e 38TpaTbl Ha p33Be,J.K)" H oueHKY ( i<OCHOBHble cpeJJ.CTBa» H <d-{eMaTepH3JlbHb!e 

Jl\Tl1Bbt>)J. a TJfQKe BC;le,JCTBHe Toro, 4TO B 1--1a,,1orOBOlv! y4eTe He npH3H3eTCH o6R3aTeJ1bCTBO 110 

jJ'2'3C]Jll) Ha OTll)'CKa. )l3HHble spe\'1eHHblC pa3HHLlbl ¢op!\-1HPYl-OT 3HatfHTeJlbHy10 BeJlHLJHHY L!~1CTor·o 

\)L"J\)/[(CtHiOf'O Ha.noronoro aKTHBa. He conocTaBH/\-IYI-O c BCIUtLIHHOH 6y..JyU(ei-1 npeJnon:::irae'.\'IOh 

r1p1!CibLlH. )la1-t!-lble OT.:JOn<eHHble ttanorOBb\e aKTHBbl B COOTBeTC'fBHH c npHHU.HflO\l 

(~C\\OTpnTe.lbHOCTM H'2' BK.,l\OLJCHbl B noKa1aTe.11-1 KOHC0Jl:!L1MPOB3HHOh tjJHHaHCOBOH OTLJCTJ-JOCTH. TO 

Cl'Tb HeT JOCTaTQLJHOti yuepeHHOCT\--f B TO\L LJTO MaTepHHCKa.Jl K0\1naHl-15l. B 6y.nytuc;;i nO.l.Y'-Hn 

npM6bJJlb f1 110HeceT 0651.JaTe.ilbCTBa no yn;iaTe TeKylll,ero tta~1ora Ha npH6bII1b B TaKor-..,1 pa3:'1.repc. '!TO 

Ci\-10/KeT pe3..ilH30BaTb OT.ilOiKeHHbIH 1-1a.r1or0Bb1i:i aKTHB. B CBH3H c JTJ--Hvl OTJlO){-CCHHbii1 HanorOBbtfl 

arn lll3 i\IUTepHHCKOtt KOl\-HlaHHH npH3!-l3H B pa3,\!epe OT.ilO/l\CHHOfO Ha.:1orosoro o651.3aTC:IbCTBJ 

.\f.:rrcp!!l-:ICKO}I KOi\'1CT3HHJ1. 

PaC'lCT H aHa:lH3 OTJlO/KeHHblX HUJlOT'OB )lOYepHeK KOi\!naHHH n0Ka1a.1. \-\TO OCHOBHblC 

i:.pe\ll'HHb!C pa3!-!HUbJ BOJHHKa}-QT no cTaTbe pocc1--1f'lcKor1 OT4eTHOCTl-l «Pac-XO;J,bl 6).-_JyWI-!X nep1-10J()G)!. 

1;(1TD!Jbl~ B .J,[IHHOri KOHco;1H.a1-1poeaJ-1HOf1 OP--!eTHOCT~! np11Jl!atoTC5l pacxo~a\H1 TeKynrero nepl!0.2:1<-L 

;l.111!-lble BJJCi\!eHHble pa.:3HHUb! TaK;-Ke tj)OpMHp}toT YHCTbJ(/ OT:lO/KeHHb!H [-Ja'lorOBblti aKT\-113. O,J,HClKU. 

11~' \111c111-J1D pyKOB0~1CTDJ. I<o;-.1naiuuL ,J.aJ-JHbll1 aKTiJB _\JO/KeT 6LJTb r1p113HaH s KOHCO.lH;JnpoBaHH01i 



cjJHH<ll-lCOBOH OT4eTHOCTM, TaK KaK no cpaBHeHHl-0 c TCKyweK 11 npe11no.:iarael\1oti 6y~1y1ueH np~i6bLlbfO 

JJ'll!Cpl·!eH KO!\JnaJli·H1 COCTUB.lHeT conoc-raBHMYIO BCJ1J.1lf11H): 11 l\10:rKCT 6b1Tb pcanH30B3H B 6y-11ylUC!\L 

(}c1om:cr111b1c H'1:1oronL1e 06~13aTCJlhCTBa 

3~H1t1Cl:il 

HToro 

01;10"J\C'IHlblC H~LJO/"OBblC Uhll!Bbl 

flpo'11re KPJTKocpol..!HbJC qnniattcOBhie aKTHBbt 

Pacxo:r1o1 Gy,J)'WHX ncpl!o_;ion (cnucattH~ Ha pacXOJ.hl nepao11.a) 
Pe3epBbl KparKocpoYHbTC 

HToro 

lf11CTb1e 1-1a~1oroBL1c o6HJaTe.'lbCTBa I (:ii..111Bb1) 

31.12.2014 

2 

2 

31.12.2014 

I 6) 

(602) 

0 

(608) 

(605) 

·-----
31.12.2013 

0 

0 

31.12.2013 

0 

(3 SS) 

(22) 

( 410) 

( .J 10) 

I-la.1or Ha np116bLJlb npH3HaeTCH Ha OCHOBe Ha116onee KoppeKTiiOH OUCHKH cpCD.HtB3BeweHHOH 

['0)10BOH 3¢cpeKTHBHOi1 CTaBKH Hanora Ha npH6bIJlb 3a nOJlHblH qn,n1a1-lCOBb!M ran. 

LVn1 pacYeTa reKywcro 11 OTSlOiKeHHoro Hanora Ha npH6LL1b C..!lCJlaHa c.1e;iy1owa51 oucttr.:u 

crasoK: 

ro11osa.11 cTaBKa .J..'IJ'.l pacLJeTa TeKy·wero 1-1a.:1ora Ha np116bLlh 3a 2014 ro..'l paBHa 20~-0. 

nporf-!0311pye~1a51 CTaBKa .J,151 6yJJ.yUHJX ncpllO.J.OB, n KOTOJJbL\ npeJno_~J3raCT<.'51 

pca.ll13aUlUI a"'--rHBOB H.'IH 065l33Te .. 1bCTB, .JJUl pac4eTa OTJ!OiKCHHOro Ha.:10r8 HLl np1-16ht:Jb 

COCTaBJUlCT 200,,.Q. 

9. llpnfibl.'lb Ha aKU,UIO 

flr·,11llbi.'lb / (y6b!TOK) ncp~10J.a 

06wnli cOBOKYOHb1fi LI.OXOil I (yfiLJTO~) 

5oJOB(l}l JI pa3BO.;:JHe!·IHa;:1 np116b1,1u / (y6b!TOK), OTHOC~Ull1eCJI 

K 3KUt10HcpaM IlAO "KpacttoapcKra3npoi'>l" 

Cri.:-,1HeBJBeweHttoe Ko.n111--1ccrBo aKu11Jl B 06paweHH11, 111r. 

ba'JOB::l5l u p33BO.i.IHeuuafl np116bUlb I (y6blTO~) HU OJ.HY 

0Ub!h:HOBe1111y10 aKUHIO (B py6.151X) 

2014 

62.456 

62,-156 

62.456 

JOO 

624,558 

2013 

(~60.592) 

(460.592) 
-~-~------ -

( 460.5921 

100 

(4.605,918) 

L3 ,JaHHOl1 KOHCOJ11--fll.1--1p0133HHOti ctnni.aHCOBOH OT4CTHOCT11 nOt\a3aTeJlb 6a30LIOH 11pY16b1:11-t Ha 

.Jl(L[l11-0 paBeH 00Ka3aTeJlKJ pa3BO..QHeHHOH nptt6bIJlH Ha aKLI.1-1I{). 
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2S 

lO.OcnOBHble cpe,llCTBa 

PaJBeaKa II JlpO'-Uie l1Toro 
OUCHh'.a OCllOBHhlC 

cpencTBa 

OcTaTOK Ha 31.12.2012 

I Iepno1-1aYa1bHRJl CTOH:"l.IOCTb 497.173 7.516 504.689 

HaKon,1eHHa5I J.:v1opTH3JU11.l1 (2,687) (2,687) 

Ll11CT<lH 63.'13HCOil35l CTOlll\IOCTL 497, 173 4,829 502.002 

Ill'pB0Ha'Ul.1b11<1H CT011,,1ucrb 

llo<:.:1yn_1eHHR 580.776 1,471 582.247 

P<..'Jcps no B61BeJeHu10 aK111sa H3 5.000 5.000 
1r;CfL'l)'CIT<lLlllM n peK)'.lbTl·!BllUIUl 

CllllCZlHM51 HJ pacxoJ.1>1 r1cpi10Jl<l (561,661) (561,661) 

I·l-roro nepsotta~1:L11.>11aH CTOll;\-'IOCTb 24.115 1,471 25,586 

A'LOPTll33UHS1 

J·l~l'lltC-1tHHe ilMOpTM:$aUUM (l,254) (l,254) 

HToro <1.\tO(JTllJ:JUllH (l,254) (l,254) 

0CT3TOk: Ha 31.12.2013 

flepBOHa'iafJbHaH CTOll~10CTb 521,288 8,987 530.175 

HaKon.1ett1-1a» a:>1opTttJaUlL"I. (3.941) (3.941) 

l-I11cTl:Hl 6aJlaHCOB:lH CTOlltHOCTb 521,288 5.046 526,334 
------

11l"pB011a~1a.-JbHllH CTOU.\IOCTb 

] "/1J(l) ll:l~HM.H 560.912 6.367 567 .280 

Cn11L·,1Hf1.l1 Hct pacxO.J.bl r1ep110Ja ( 19,618) (19.618) 

llroro JH:pBOH<l'-13.lbH35l CTOllMOCTh 541,295 6,367 547,662 

,\_\JO PTll33 U1151 

H::i.ti11c.'I~H11e a:i.1opT111auuH (2,126) (2.126) 

llroro aMopTHJ:lUllSI (2, 126) (2,126) 

OcTaTOI' ua 31.12.2014 

flcpBOHa4EL'1bHZHl. CTO!l.\!OCTb 1,062,583 lj,354 1.077,937 

HaKorL1eHttaJI a,\10pTH3JUH5! (6.067) (6,067) 

lf11cTaH 6a~1aHCOBa5l CTOll~lOCTb 1,062,583 9,287 J,071,871 

.""\i,Tillibl, CRH1UllHble c pa3Be1.lKOii II ouenh:oii 

rio :1aHHbl'.vt 113 KO lie LI 2014 IOJ,a rocy;:rapCTBeHHa5! KOMMCCH}l no 3a11acaM 3aper11CTpt1posa:1a 

?.<lll<JCL:.! ra3a H KOH,112HCaTa f-1oeo-J0.JyKO!lCKOro \.ICCTDpOJKJ8HH5L KOTOpblC COCTaB.151!-0T OKo,·10 ·-1630 
\LlpJ h:y6. i\l ra1a H 690 Tb\C. T KOH,JeHC-aTa no KUTeropHH Cl+C2 B npe.JeJla\, npHJ)'TCKOLO 

.lllUCl-J3HOHf!Of0 yltaCTKa Ta!VKC [',bl5lB.leHbl oepcnCKTHBl-lblC CTpyKT)'pbr: 3anantto-l0.JyKO!-!CKa51 
cTp) 1..;TypJ. H flp11.J.yTcKoc no,JHRT11e. Cy.\JMapHble pecypcb! JTHX cTp)'KTYP c scp051THOCTHOli oueHKU~t 

50(~,s oue1-!11Ba10TC5l B 242l4 i\:L'lp;l. Ky6. :\1 LJ.33 H 2110 Tb!C, T KOH.]CHCaTa, I-Ia OCHoBe 3Tl1X 

rJOIGl3aTC.1Cfi B 20 l2 rony pa3pa6oTaHO ((l'ex.HHK0-3KOH0~1HLICCKOe o6ocHOB3f-!lte OCBOtl-Hi/l 

f"Jp11.1)TCKOLO JlH!lCH3HOHHOf0 yyacTKa», npe.ttno.nara101uee 13 KRLieCTBe 6a30f~Of'O cueHapHSl 

11JB.1c~1e1-n1c 9237 ~1np.J Ky6 M raJa H 1099 Tbtc. T KOl!.JeHcaTa no BceM 1-pe\'1 cTpyKryµa~L 

:l<.IKUll'IJllllUlllll.:J.! J l .;.tt.:KU\l[JJ.! ..!.Ul-t 1\llhl 



H~i cr.::.ea;r-a1He ;\~ l npo1\-!blUL1eHHb111 npf1TOK yr,1eeo.aoµo;JOB He no,1y4cf-L a CKBa/KYlf-JLJ .S0.?. 
ClTK)ibl,l<l ra30K01\IlCHCaTH)'!O 3ane/Kb H3 I--ioBo-KJ.uyKOHCKOH CTpyKTypc. 5ypc!-!J1e nOl!CKOBll

OU~l-lll'!HOi-1. CKBfliKHHbl }•{2 3 I1pM.:lYTCKOH fLlOll~a11n H3-ll3TO 25 anpe.151 2014 r. llo COCTOHHJ1hJ !-!a 15 
'.\tapTa 2015 r. rny6HHa 3a60R CKB3JKl-1!-:lbl COCTatHLla 2670 :VI, npOBOJHTC51 l-1CnbIT3HHe CKBa:.t\.l-1Hbl B 

Kl);lOHHC. 

B l\:OHCOill-1.'..11-1pOBaHHOH tjJ11HaHCOBOH OTLJeTHOCTH. KanHTa.1H3HpOB3Hbl l-1 BtC1!-QlJCHbl B COCTaB 

(~CH(JP,Hbl:\. cpe.JCTB 33Tp8Tb!, CB5!3aHHb\e c pa1Be,'lKDH 1-1 oueHKOi1 no CKBaJKl-1HaM J'-f22 11 J\~si.3. 3a1paTbL 

1..'-B!>l381-n1b1.:: co CKBmKHHOii .i\-E! I cnucattbl Ha pacxO.UbI nepHO.J.a B 2011 ro.Jy. 

Pc3epB noµ: o6HJaTe.T]hCTBa, csnJattnhlC c BhI6h1Tne1\.1 aKTHBOB 

Ko\'1naH115l ripH3HaeT pe3epB no.J, o6a3TrenhCTBa: CBRJaIIHbJe c Bbr6bJT~1e\1 aKTMBOB, e 

OTHOUJCHHH pa3pa6oTOK CKBX-KHHht N23 c 2013 ro;.1a. Ha KO Heu OTt.teTHOro nepH011a C)'M:\1a pcJepsa 

COCTJBH.13 5412 Tb!C. py6. 

11. Hci\-nlTep1uL1bttb1e aKTHBhl 

nepU.OHa'--l(l;lbf-!311 CTOl-1!\-IOCTb IIHU,eH3HH Ha nO;lbJOBaHHe l--!CJp3\H1 npHllYTCKOrO .111Ue!l3110!!HOfO 

)''·IZ1CTKD B ~)BeHK11i1cr.::oi11 :.1yHHUIHJa1bH0\1 pafloHe KpacHOHpCKoro Kpa5l (TY'P 13502 1---Hl) s paJ,\·1epc 

30 rblC. py6. nO.lHOCTh!O caMOpTH3HposaHa B TeYeHHe OCHOBHOfO cpoKa )Je\.tCTBHJl ..ll-iUeH3~Hi llO 

~OJl:?..~0 l l ro.]a, B CB5lJM nponnettHe:\-J JlHUeH3HH CpOKM HC!10Jlb30!3aHH5l JaHHOro !le.\18.TepHalbllOro 

~1KTHl3a He nepeC\laTpHBaJIHCb, TJK KJK .J,3HHbli1 nepeCMOTp He OKa;KeT cyweCTBeHHOro B:lH5lHH5l H<.l 

fll)K[tJUTC;lH KOHCOJfH.J.HposaHHOf'i ¢nHaHCOBOi1 OTYCTHOCTH. 

B 20 l3 ro;:i:_y· o6wecTBOM 6b1na no,1yqeJ-Ja .111ueH311.H Ha pa1seJKY H ~1o6&Jl-I) .. yr.1esoJJopoxi.ttoro 
cb1pLR s npe.uenax HoBo~lOnyKOHcKoro :viecTopo)K..QeHl-151, cpoK ZJ.Ci1CTBH5l J1HUe!-l311M no 10. l 0 2033 r. 

B K01Jco,;1tt;::rHpoBaHHOli cp1-1HaHcoBoi1 OTY.CTHOCTH npH3H8H He:i.-1aTeprta1LHblH aKTl:-113 B pa1:i.-1cpc 
cj)JKTMlJCCKOfi: CTOHMOCTH ;.1<1HHOH ..lHUer-J3Hl-1 B pa3i'v!epe 7805 TbJC. py6. .IJ;n51 ,J.3Hl-:IOro 

11e\r<T1ep1-1a,1bHoro aKTHBa c.poK no:ie3ttoro Hcnonb30BaHH5l ycTat10BJH~H c ttaYa..1a pa6oT s Hono
l(J,'lyKOHCKO\-! \-leCTOpO;.t;:,J.CHHH (npe.nnO.ilO)KHTeJlbHO c 2017 rona) .J_O OKOH1-IaHHll cpoKa .J.ei1CTBl-'!51 

:ll1UCH'3HH. 

12. <f)IJHaHCOBhle a""TllBbl 

_!ail\lLI II Je6HTOQCK!lH J<l.J:OJl/KCHllOCTb 

]LJ(L\ibl C0Tp)"J.Hl1Kal>·! 

--~:!_EJl'O[lCUI J.C6JITOpC1'J5l JaJO;lA<eHHOCTb 

UTOl"U 

_<_!?u_i.i_~_!JCOBblC ah:"THBbl, y,,1cp:m:11BaeMb1c .JO 11ora1uc1uu1 

;1~ 1"103 II r1>1 Kp3.Tl\OCp0lJHble 

_Q.~oUCHTbl 110_ ~1en03l!Tarq K 00Jl\'4.CHUJO 

ll1oro 

<Dlll-l<:ll-ICOBblC <IKTl!Bbl, H:'!ICl-OWUCCH B Ha;llll-fllll ll.:lfi npoJ,am:u 

JJoJeOble !1HCTpy:i.ieHTbl 6e1 pb1H04Hb!X KOTl-tpOBOK 

P.:-~ep1:i 110.J 06ecueHett1-1e _1oncablX MHcrpy~-teHTOB 6e3 pbJHOllHblX 

f\O'J 11puBOK 

Llel\CCJJ5l 

H-roro 

31.12.2014 
844 

1.148.800 
1.149.643 

31.12.2014 
l.100,000 

34,765 
l.134.i65 

31.12.2014 
30 

(30) 

31.12.2013 
165 

359.527 
359,692 

3l.12.2013 
U00.000 

48.021 
1.448.021 

31.12.2013 ··---
30 

(30) 

220 
120 

np04He KpaTKOCpOl-lJ-Jh!e ¢HHaHCOBble aKTHBhl COD,ep)f(3.T npOUCHTbl K CTOJlytiCHH!-Q !10 ;1.C!103l1T<l\I 

H BeKCeJJ5!, KOTOpb!e npe.rrno;1araCTC5I noraCHTb MCHee, 4CM Yepe3 12 MeC5IUeB nocne OKOHY.aHH51. 

nep~10:1a. llpoYHe :1onrocpo4Hbte ¢11ttaHcosb1c ah.-rHBbl co..Qep:i-!<aT ::i:oneeb1c HHCTP:--'1\1e1-1Tbl 6c:i 
pntliO'--lHLIX KOTHpOBOK H BeKCeJ15:1, KOTOpb!e npenno.naraeTC5l noracHTh 6onee, l.J:eL'l'1 l!epe3 l ~ :\leC5!UCB 

l!OC:lc DKOHY.aHH5l nep~1o;ra. 

3:ir-;ow111c1u1111t.H .JI ~1CKaup!-1l.\J14 ro.:w 



13.ct>nuancosblC 06nJaTe.r1bcTsa 

Kpc'.JllTopcKaH Jal.IO.liKCH110cTb 11 Ha411cneunb1c o6HJflTCJlhCTBa 

Pac 1ieTbl c OOCTJBLUl!K3Mll 

Kpc:,111ropcKa5! 1a.Jo.n1KeHHOCTb 11 HaYMc,1eHHbre 0651:-;are:rbcTua nepen 

rioKy nare.lHMlI 

OG:;n~rri.:::1bCTBa 110 Bbln.18TOL\T l30JHarpa1-K.IJ,eH11rt pa6orH11Ka.~1 

()(i;r.rnTCJlbCTB'1 no paC 1ieTa!l·l c 610J.IKCTOM 11 BHe610J./l.\eTHb!'.\llJ ¢01·1.Ja:.111 

l 1~po,\1c H3.nora Ha npn6hl.lb) 

__ ,_!"lµ0c1~.ll KpC.!l,HT0pCKJ51J<IJ.()JliKeHHOCTh11 HaY:ucneHll./l. 

llroro 

KpaTKocpo~1Hb1e r-.:pe.LUtThl u 1afiMhl 

Kparr.:ocpo'JHbJe KpeJJJTbl 11 1afIMbl 

Tipc'UCHTbl K )-'n.1are 

31.12.2014 31.12.2013 
l.151.840 348,322 

9.634 

6.730 460 
57.426 19.934 

18.44 7 2.164 
1,234,443 380.514 

31.12.2014 31.12.2013 

46,000 

128 

flpOl.lHe KpaTKocpoqJ--lbie tj:>HH3HCOl3ble o651JaTeJlbCTBa BK.l!D4aJOT npoueHTbl K ynnaTe f10 

KpaTKOCpOl-lHO:'l-1)' KpC.IU11)'. 

l-l.Ilpe.!l,on~1aTbl II upoqnc ttc$111UlHCOl3hlC 3KTl1Bhl 

f!pi.;.1on.i1'1Tbl noCT3BWHKaM 

llpeJon_,1'1Tbl R 61-0.Jil\eT 1-1 BHe6103J)KeTHble ¢oHllbl (KpOMe HaJIOf<l Ha 

1!p1-1Gbi.l6) 

1-1~11or H~I J06313.leHHYIO CTOI1tllOCTb K B0311-ltUl,eHHlO 
~-···-~· 

MToro 

15.Kan11Ta.,1 

31.12.2014 31.12.2013 

74,449 2-13,859 

369 12 

58.501 S.lA7 

419 3.455 

133,738 255,493 

Ha Mo~1eHT rocygapCTBCHHOH per11crpauHH O.AO «KpacH0>1pCKra3npol'l-1>> aKUHl1 B ycraBH0!\-1 

KJflliT.'.LlC pacnpe~1eJ1~:B-JCb cpe.aH ;'lB)':\ aKUH'OHepoB CJle,2)'!0lll}L\·I o6pa3oM: 

Or\O «BocTOKra1nporv1>>: 75o/o OT ycTaBHoro KanHTaJia. 75 o6btKHODeHHbIX 1-1:v1eHHbl\ 

aKU11H HOr-IHHa..'lO:\•t 1 000 (OnHa Tb!C514a) py6ncl! B 6e3lIOKy:v!CHTapttoi1 cpopMC: 

KpacHoapcx11H n:paH: 25 o/o OT ycTaBHoro Kan11Ta.r1a~ 25 0611KHOBCHHhrx H:weHHbJ.\ axuHH 
HOMJ.iH3J10M l 000 (Oatta TbJC511.!a) py6:1eH B 6e3J].OKyMeHTapttoH. tj:>op,...·le. 

~-la OCHOBCIHMYI nyttKTa 4 CTaTbH 34 cD3 «06 aKUHO!-iepHblX 06UleCTBaX)) OT 26.12. l 995 r. 25l/O 
n<.n::eT aKUHA, He on.1aYCHHblH s ycTaHos:1ett1-1bri1 cpoK, nepewe.1 13 pacnopH1Ke1-111e OAO 
\(Kp3>2H051pcKrmnpo;<,o> B ;:ieKa6pe 2000 ro..aa. B ,J,eKa6pe 200 l ro.J.a KO\tnaHH51 pea111Josa;1a 11aKeT 

c11011\ ::i1-:u11i1 Kpacr10>1pCKOMy KpaJD no tto:.111Ha:IbHOi1 cT01-1:-.1ocTJ.i. B 2003 ro .. ::ry npo111ow;1a c!\1eHa 

<:\l\lll10Hl'pOB: C 2003 1'02.13 110 ~1a1)' )'TBCpiKJ,CHH>I HaC"J"05JWCi1 DTl.JCTHOCTH 31-\:UHOHep<J.\H·! n.f\() 

\( J{pac-Ho5rpCK"f"33rtpO:-.·I » !tBRRIDTCR: 

LIAO «fmnpo:\f)) • 75°/o aKU,HH: 

NEFTO-JNvEST LIMITED - 19% aKum\ 
000 «HeqneXHM KanmaJl» - 6% BKU!iH. 

Bb1nycK aK1u-iH O,A.O «KpacHo51pcKra3npoM>I 3aperHcTpupoBaH KpacH05IpcK11?"11 perYJoHaJlbHbI\·! 

(YL'JC':tCllklC,\I <j)J(UE PocCHl1 20 HIDJUI. 2000 rona 33 HOiv!epoM 864-p. no KOTOjJOMY pacrrpe;JC.lCHO 

cpc.·u1 ytipC,.JHTeJleP1 ! 00 oi5blKHOBCHHhl.'\ HJ\1eHHhlX 6e3.JOK)-'i\.!eHTapHbJX aKl.H-iH 1-10:\H1H3JlbHO.i1 

'2TOl-l:.!oCTbl·O 1000 (0_1Ha TblCHYa) py6.1eH Ka'iK.Ja51 Ha 06w:;:10 cyML\-ty 100000 (CTO TblC5ll.!) py6.1eH. 

BLiinycKy npucBOCH rocy.uapcTEeHHbrH perncTpaUHOHHb1H uoMep 1-01-40286-F. PbrHOYHa5l 

1-:::0Ti:1posKa HO aKUHH f!AO «KpacH051pcKra3npo\1» OTCYTCTByeT. 

Cornactto poccHftcKOMY JaKOHO,UaTe!lbCTBY Ko\1naH~u1 pacnpeJJ.e,111cT npH6bl;lh B BH;IC 

.".H-IBl·l.DeHc.1013 UJIH nepen0..1lHT ee B COCTaB pC3Cpl30B. PacnpeJJ.eJleHHC H npOLJCC ViCf10Jlb3011JH!!C 



3 I 

1ip1-1Gbuu1 11po113!30.JJi.TC:.T Ha ocHOBaHH~1 ,J,attHbJX 6}-xranTepcKofi 11Hcpop?11au,1111 Ko:\inaHHIL 

COCTaB;leHHOii p, COOTl3CTCT13HM c poccHf"lcto1r.111 nparn1naMl1 6y:-::.rilllTCjJCKOro yLJeTa. 3a 20 l 3 M 20 l 4 
ru;lbl Kotv1narnH1 He Ha4Y!Cn~na H HC Bh1nna411Ba1a .Jl1Bl1~1eH11bL 

16. BoJttarpaiKl!CHHH pa6oTHIIK"aM 

Pac.\o.nos no .:::ro.1rocpOYHbt\1 B03Harp:DK1lCHl151M pa60THHKarv1 B TeLjeHHe OT4eTHOro H 

cpaB1-1Hren1ttoro nep110;10B He B03HHKa10. Pacxo,nbl Ha B03HarpIDKJJ.ett11c c0Tpy11H11Ka:-.1 fpynnLt 

KpacH05lpcKra3npo:-.1 ripe,'lcTasneHbI B pa1n.enax 5 «Ce6ecTO"l\tOcTb)) H 6 «0riepauuoHH11e H npolllle 

J.0\0..'lbl 11 paCXOllbi)). ]laHHbre 0 B03Harp8.)KleHHH ynpaBJlCB4eCKOro nepcOH'1..:18 npe..'.lCTaB.leHbl B 

p<n;1e_;1e 18 ((C . .QeJl.KH co CB51.33HHbl1vlK CTOpOH3\f\.i)). 

Kp:.r111:ocpo'-t11b1e IJ03Harp::11n21eu11n pa60THllKa;o.1 

06.5!3dTC.lbCTBa no I3blCTol3T'1M B03HarpaiK.JeHHti pa6oTHHf\a\l 

!)e3epe Ha 01nyc1.;zi 

17 . .J,cH e'il\111:.Ie cpeJ.lCTlla II 3KBIIB3JICHTbl 

31.12.2014 

6,730 

9.125 

15.856 

31.12.2013 

460 

6.774 

i.234 

B cocTaBe ;:i:eHe11..;:Hbrx cpe,.'.l.CTB 11 HX 3KBY1na;1eHTOB BK..ltOYeHbl Hru11-1t.i.H11e .J.CHCiKHLie cpe..'lCTBa !I 

cpl'.'lCTBa Ha CYeTax B 6aHKax. LJ,eHe/l(HLIX cpe11cTB K.1111 JKBHBa1eHTOB c orpaH114tHHC.\'! 

l!C!TO:lb30BSHJ·IJl 11a KOHCU OT4eTHOro lL1H cpaBHHTe.'lhHh!X ncpHO..J,OB HeT. 

31.12.2014 
!(Jc ca 
PaclfCTHblC c1-1~1a 

HToro 

1 S. C.'le~1Kn co cBnJaHHhil\IH cTopotta:-.111 

4 
201.902 
201.906 

31.12.2013 

129.720 
129,722 

B H<lCTOHJUen KOHCO.lH.J,HpouaHHOA cfHiH3HCOBOl1 OTYeTHOCTVI CB5113tl!-1b!'.\lH C'-lHTa!{)TC.51 CTOpOilbl. 

o:.tH~l li3 l\OTOpbl:X H.l\1eeT 803\JO/KHOCTb KOHTponHpOBJTb YLlH ocywccTB;l51Tb 3113YYJTC.~bHOe BJ1H51HHC 

11~1 oncpaUHOtlHble ~1 cPHHaHCDBbie peu1e1-11151 .JpyroH cTopo11bL B oTYeTH0\1 H cpar1H11Tc.1bHhL\ 

11cptillJ3X Ko\rnaH~Hi ocyw.ecrs .. 1>1.1a onepauHH co cneJ.) 1oun1:--.1u cs513aHHb1:>.u1 CTOpOH<t11111: ;JO'tepH:-lH 

K0\11JUHH51 000 «KpacHOHpCKf3.3npo~·1 He¢Tera3npoeKT», npe11npH5ITH5l: KOTOpble Hanp5L\1YIO 11J1H 

KOC!3e!·\!-IO KOHTpo.1ttpy10TC}[ npar3HTeJlhCTBOM PCD (npe.rrnpH5lTH5l r pynnhl r <.Dnpo:v1) r1 OCHOBHOll 

ynpJs:1e1·1'recKuf1 nepcoHa.1. 

CG513aHHb!C CTOpOHbl MOryr ocymcCTB;l5JTb c;ieJlKfi, KOTOpblC HeCB5133HHb[e CTOpO!·!bl ~lOf)1T !IC 

r1poenJ1-1Tb. Kpor-.ie Toro, TaK11e c,:ienKH MoryT ocymecTB.1.HTbC51 Ha )'CJlOBH51X, 0T1111LJ:Hbl\. OT ycJJOBHf:'1 

c;xc.lOK :-.1e1KD.y HCCBH33HHbJ:\"\H CTopoHaMH. 

flpas11Te.:11cTBO PoccHAcKoH cpe.uepauru1 KOCBeHHO ocymecTsn5leT KOHTpO.nb HaJ, f(o;o..1naH1-1ci1. 
J.l).15l 11paB~1Te.:lbCTBa pep B nAQ «faJnpO,\f>) COCT3B,15l.CT 50,23°1~. COOTBCTCTBCHHO, f1paBMTe:JbCTBO 

P<t> 11:..1CCT 3H"34~1Te.!lbHOe BJlH.5lHHe B OTHOUJeHHH Koi\InaHHH. B COOTBCTCTBHYJ C !v[CcDO (lAS) 24 
"PaCK!JblT~1e ~11-l{VOp!\taLU111 0 C135l3aHHb!X CTOpoHax" l(OM03HH51. ocso6o;.KLI.3CTC5l OT Tpe6oeaHM51 

pacKpblBIJTb no!!p06H)il-O HH¢op;...1au1uo no onepaUtt51M co CB513aHHb!MH CTopona\H1, B TO:\! l\l1C.'lC 

C)·\Pd) 011epau\.1H, ocTaTKOB, ycnoBHS1 Hx npoBe2ieHH5l 11 npoLJy10 11HcpopMau~no. B CB5!3\.1 c 1TH.\I 

Ku\r na111u1 pncKp&rsaeT c.1e..uyIDwy10 HHcpop,\·JaLJ,HJO no cne.1Ka\1 co cBH.3al·lHb1!1Hi cropoHa.\tH. ec.111 

nlKJ.JC 11\H:;ni \l('CTO: 

JHa4HTCJlbHbJe c.aenKH. no OT.J]C.lbHOCTH l1.1H B COBOKYTIHOCTn, HX xapaKTCp ~1 C)"\1:\Ia: 

C.J,CJ1Kl1 Ha Hepb!HO~IHblX _yC,10Bl151X, 

npoLJMe oncpalH1J.l. KOTOpblC BLIXO,'.l,JlT JJ. pOMKH flOBCe!ll·ICl3IIOH _:i:e51TCJlbHOCTll. 

()11epatu1n c 2.I04epHe\:'t KOMflaH11erl HCKJll-OYCHbl H3 H3CTO/JWCl1 KOHC0.111.]lipOBdHHO(r 

cji11rw11coso11 oFrernocrn KaK BHJTpMrpynnoBbre, reM He MeHee qacTb Kantt1ru11rn1pOB8HHbl\ 3a1pa r, 
CllH1aHHbl:X c pa1Be11.KOfi 11 ouettKOfi, CO.lepiIGJT ycnyr11, 0Ka3bIBae\tbiC .l04ep1-1ei1 KOi\!OaHHCi!. 

5<.ll\Ull'-'JIUllll\lll.'I .1 l ,J.l:K<ll![lJI L\)[-1 I lJ.J<.l 
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C;l~i1Kl1 c ,:J.QlJepKeH KO~trl3HHCil Ii .npyrHl\H! CB5l3al-1Hbl;\.'!li CTopoHa;i.,n1 npoBO.JJl'111Cb 1-ra 
pbil-Ill'll lb IX yCJ10BH.5lX. 3Hal\l1TCJlbHbfX c.:ienoK, Tpc6yJ-OLUlf:\ OJJ.06peHHSl 3KU!--101-Jepos. Hi: 

l)C)'lllCCTBJ::JnOCb . .1pyr11\. onepau1-1H. KOTOpble BblXOil>IT 3a p3:V!KH llOBCC;lHCCl-lOil ;l,CS!Te.:11,rJ()l..'.Tl !. JI(' 

l!l:~ LlleCTH.1/1,lOCb. 

ll,_r151 ue:1eH !-IJCT051Ulei1 KOHCQjH1,LH1p013aHHOli 0TlJCTf-10CTl1 ynpas11eHYCCK\.ii1 nepCOH<l.'1 

11peJcTaB.1eH B 1u1uc B ;nntc rettepai1b1-1oro ..:u-ipeKTopa Ko,"v1nattn11 11 '-LleHOB CoseTa nupeKTOpoG. 

OG1iu1rr paJ.\tep !303Harpa11<ll,ern1li reHepa:1bHOrO ,lJJ1jJCl\TOpa B 2014 fOllY COCT31HL1 3992 TblC. py6. c~ 
TO'.\! Yl1C.1C KpaTKOCp04Hble B03Harpa:A(;J.eJ-H1H - 3992 Tb!C. py6.), B 2013 ro.u.y - 3981 TblC. p_y6. (B TO\! 

LlJ1c.·1e KpaTKocpo4HbJe B031-1arpWK,L1.eHH5! - 3981 ThIC. py6.). Bo3Harpa/KileHHH Y.1cHa:\·1 CoBcTa 

,]Hpeh:Topos B 2013 11 2014 ro..uax He BbtnJJa4HBaJTHCb. 

19. y c:tOBHble o6H3aTCJlbCTBa 

l(oM/13HHll npH3HaCT pe3eps n0,:1 o65l3aTeJlbCTBa, CB::l38HHble c Bbi6b!THe~l-'I JhlHBOB.. 13 

0THOU!eHHl1 pa3pa60TOK CKBaA\HHb[ }[Q3 c 2013 ro.o.a. I-ra KO Heu OTYeTHOro nepJ.10113 cyl\-tl\·!a pe3epBa 

COCT'1IHL13 5412 Tb!C. py6. ,[L,151 pacYCTa ,Ll.HCKOHTHpoBaHJ-JOfi cyMMbl pe3epBa H a\·!OpTH3aUHH 

J.l-1CKOHTa B cocTasc ¢HHaHconb1x pacxo..lOB Kot-.1riaHH}l npHi\IeH.51eT 6e3p11cKonyIO CT<H3KY 

.JlfCKOHTl-1poBa1-11-151 8,25~/o, KOTopai;i COOTBeTCTByeT cpenHcA ,J.OX0.:1.HOCTH .QenoJHTOB Ko~v1na1-u111 B 

R<Z'.J~·wr1x 6aHKax PcD. Ko,\tnaHH51 He nepec\1aTpt1Bann cToH;-.1ocTb pe1epsn B cs::1J1-1 c l13MeHe1-u1e:i.1 

:>·lJCTl-ioif CTLJBKH UE Pct:i ij yBe:111YeHHe,\J .:JOXOiIHOCTH rocy·__]apcrseHHbrx 06;1Mraw1A, TaK KaK a1HL1113 

11epCC\10Tpa noKa3a;i, L!TO naHHOe H3\-teHeH11e He cyLUecTBeHHO llOBDH5leT Ha Be.'11141-iHY' noKa1aTeJ1cfi 

OTL\CTHOCTl--1. 

rToc.~e HaYala pa60T HS Hoso-IO;ryKOHCKOM i\'IeCTOpOJK.QeHHH rrpe.JflO.'laraeTC51 npOHJBeCTli 

OJJCHh:y 06.113aTCJlbCTB, CB5138HHbTX c Bb!BO,J.O!VI HJ 3Kcru1ya-rau11B 3KTHB0!3, CBH3aHHbl:'\ c pa6oTa~U! [--!(] 

.J::lHH0\-1 MeCTopo;tqeHHl-1 

l\:o:-.1naHH5l. nposo,J.HT nep110;IH'--!ecKy10 oueHKY c1301-1x 06>11aTeJlbCTB no oxpat·Je ot.::py;Ka1Du1eH 
i..:pc.'lbl B COOTBeTC'f[H1H c 3aKOHo;iaTe:IbCTBO:-.l 06 oxpaHe OKpy11Ca1-01u.cH cpe..J.bl. 06>1JJTeSJ1:>CTDa 

(?TpLl.;Ka!-{)TC>l B KOHCOJlll.'.]JtpoBaJ-IHOH l'\>HHaHCOB0}1 OT4CTHOCTl1 no !'1-'tepc Bbl5IB.leHJ-15l.. lloTeHUH<l.ilbH\o!C 

o6H3aTC:,lbC-TBa, KOTOpbie MoryT B03HHKH)'Tb B pe3yJlbT3TC H3MCHCHH11 ..u.eHCTl3)'J-OLUero 

·~al\OHO;]<lTC.!lhCTBa. perynMposaHJ.1.51 rp3.ft\,llaHCKH:\ cnopoB H;lH H3MeHCHHH B Hop:v1aT11BaX .. He L\-1oryT 

6btTb OUCHCHb! C- Ll0CT3T04HOH TO'Y.HOCTb!-0, HO OHH MOfYT OKa3aTbC}l cywecTBeHHblMH. Tip11 

cyLUCCTB)-'IOIUCf't CHCTC,\·lC KOHTpO.n.H pyKOBO.LJ.CTBO KoMnaHHl-1 C"-IHTaeT. l.JTO B H3CTOH11U1i1 !\10\'JCHT lie 

l-l'.\ICCTCJI cywcCTBCHHb\X 06>1JaTCJlbCTB, CBl113HHblA. c HaHece1-111e!'v! yu1cp6a OKpy1Ka1oweH cpc.ac. 

JlQ\H1~10 Tt:'-, KOTOpb!C OTpaJKCHbl B H3CT051WCfl KOHCO;lH..'.:IHpoBaHHOH cj:H-1.HaHCOBOi-i OTlJCTHOCT\'!. 

20. Y'11pau~1en11c p11ch:a:\111 

L(esTe:1b1-10CTb Ko:-..1rrattn1-1. nO.JBep;i;:eHa p5!J.Y cjHJt-1a1-1coBbJ:X p1-1CKOB. pb!HOL\Hbll-i pHCK. KpeJ1-111-1biii 

pr1...-:K H p~1cJ< .111KBIL1HOCTH. B xonc ynpns.1eHan lPHH.:tHCOBbL\tH H onepau~10HHbL\Hf pHCl\.il\IH 

p~ K0[\0.:1CTBO l\:o:vinaHHH HCXO,QHT 113 HenpellCK33YC1'1!0CTH cp~n-HlHCOBblX H TOBLlpHblX pb!l\KOB ll 

l-1'1UC:;icHbl Ha :\1HHHMH3HUH\-O fJOTeHuHailbHOro He6naronpl-151THOro BOJ.rr.efiCTf.H-151 l--Ja tj)MHaHCOBblC 

pe3)':-lbTaThJ Kor-.1naHuH. YnpaBJleHHe pHcKai\-nJ ocyweCTBnJJerc.11 ueHi-paJlH3oBaHHO HJ ypos1-1e 

fpyn11b1 lmnp0\-1. 3 TaKnce Ha )'jJOBHe ,!l04epHHX KOMTI3HHH 13 COOTl3eTCTB11YI c npHH51.TOH f'pynnofi 
ra111po:\t cTpaTerHe~1. 

]->blHQlIHblfi pllCJ-.': 

PD1HOYHh1H pHcK -- JTO pHcK B;11u11-1H.11 11JMeHeH1-1H pbtH04Hb!X c}:iaKTopos, rHcl}Q4af! sa..110TH1>1e 

\J6!\JCH1-u:,1e KypchL npoueHTHbte CTaBKl-L ucHbl Ha TOr.apb! H ueHI-lbJe 6y:--.1arH, KOTHpy10LUJ·1ec11 Ha 

pb!HKe, ua cputt.:u-1cOBbie pe3)'JlbTaTbI Ko!\1naHHll H;lH cT011;-.1ocTb aKTHBOB H o6513aTe.lbCTS. 

BaJl10THhiii 1n1cn. KoMn3HH51 r.·10/KeT 6bJTb nonsepJl<eHa BaJIKlTHOMy pucKy BCJJe.JC:TBl1e 

Ko:·1e6aH11H 06:v1eHHbJX Kypcos, s ocHOBHOi\I, .TIOnnapa CUl.1-\ H espo. C 2014 rona JHa 1H1Tc.nr,1-1bL\t 

l\one6oHl-1.5li\f nonsepra_l}lCb KypCb! .!J,OJlJlapa H espo, OJl:\liZI,3CTCH. 4TO BlilCOKJ.H BOJ13TMJlbHOCTb K:ypca 

J.u.-L1<-1p:i !'I ..:epo coxpaHHTc~ B µa.HbHenu1e:-.1. Ba:uoTl-Jb!H p1-1cK CBH:3aH c aKTl-1Ba\rH .. o61l.3UTe.1bcTBa\l!L 

1>r1cpauM5-l~IH ti c\)11HaHcHpOBaHHe:..-1. Bb1pa:.KeHHbI~n1 B !1Hoc1pa~n-1011 Ba..1101e. Ko.\!rl:'IH!rn 

U'2)'1UCCTJ3.15[Jl'1 t--1C'3Ha 4JHTCJlbHblC onepaUliM, !3bipXKeHHblC 13 HHOCTp3HHOfi B(Ll}OTC. l\OrupblC. E 
-'U"V'" '"""'""~'' •'' ,•~"~"f-'" _,,' ~ ''--lU 
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o..:11oni10;-..i, CBH3aHbl c ToproBbl;\IH onepaui-u1,\H1 .U04epne(1 KOMnattrirt Kpo:\le 3Toro, sa~1K1THb1fi pHCK 

CB111<JH c HeCTa6HJ1LHOCTh!D Kypcn HaUHOH3JlbHOK BUJll-OThI, KOTOpbil1 KOCBCHHO t-.IOiKeT OKa3aTb 

[\;lH5!Htie Ha cToH:i.1ocTb aKTHBOB H 06s1.1aTeJlbCTB KoMna1iHH. B cnyqae H3MeHeHH51 CTOH~1ocTH eepo M 

;10.-t.1zipa CW.A Ha l Oo/o 110 cpasHCHHfO c KypcoY1 ua KO Heu OT4eTHoro H cpaBHHTe.'1LHblX nep110.J,0B. 

:J.f-.:THBbl H c1_)HHaHCOBb1Ci pe3yJlbTaT H3Mel·JHJ1HCb 6b1 He cywecTBeHHO. B OTlJeTHOM H cpaRHHTCJlbHb!\: 

ncprioJO\ Ko;1.1naHHH He ocywecTBJl5L1a onepauttH 110 xe21;K11poBaH11JO Ba·1roTHblX pHCKOB 

OTHU(l ITenbHO ¢riHaHCOBb!X aKTl1BOB. 

PucK 11J.,1eueu11n npouenTHblX cTanon.. KoJJe6aHH51 pbIHOl!!IbIX npoucHTHbtX c-raBOK .\tor) T 

c:-·111i.:cTBCHHO BJll151Tb Ha <PH1-L1Hcosoe no.1o)f(eHHe 11 noTOKH .J.eHe)f(HbIX cpc11cTB Ko:\·tnaHHH. Pr1cK 

f'r)\1CH~Hl151 rrpoueHTHO(! CTaBKH MO/KeT 6b!Tb CB5l33H, npe:ll(lJ,e scero, c ¢aKTJ14eCKOH ,]0\.0..1HOCTblD 

,1Cl'103HTDB c ¢HKCHpoBaHHOi1 CTaBKOH. KOTOpb!e l\·10f)'T OKa3aTb B'1H5IHHe Ha cnpaBC}lilHBYHJ 

CTOH.\10CTb ;J,:JHHblX (PHHaHCOBblX 11HCTp)?•tCHTOB, a TaIVI\:C Ha nepeCMOTp pe:3cpsa non o6}J3JTe.lhCTBO 

!JO GblllO.'ly aKTHBOB H3 3KCCT.il)'aTaUHH. 

B TeY.eHHe 2014 rO,.Q3 cylUeCTBeHHO CTOBblCHJlHCb CTaBKli IJ.E PCV, B TOM YliC.nC K .. 1!0(1CBa~ CTJBl\:'1 

Bblp1.1..::.-1a c 5°/o JO 17~/o. B TeY.eH11e 2015 rona K-11Dr..iesa51 cTaBKa CHH3lL13Cb .ilO l l % Ii ocTaBa:1acb ua 

;1:1111-!0:>l ypoBHe J)O Bb1nycKa naHHOH KOHCOJ1H;J.HponaHHOi1 QTlle'THOCTl1, l{o~Iflaf-!\.151 co6;1IO,Ja~T 

6.::L-iaHC \.Je:;1ay r..enHYHHOH npoueHTHblX 0623aTe.TtbCTI3 H aKTHBOB. ,Qrl.H pacYeTa pe3epsa Ha neptto;i c 

20 13 no 2016 ron Hcnonb1osa.nacb 6e3pHCKOBaH cTaBKa KopnopaTHBHblX 06;1ttrauttH" 4To 

conocT<lBH:\tO c )lOXOJlHOCTbtO n.eno3HTOB KO,\InaH(1H B BCLlYlllHX 6aHKax Pct> H3 .DaHHblfi nep1102t. 

l1'3~1eHeH11c KJII-OYesoi1 CTaBKH UE Pct> nosntt51Jl0 Ha noBbIWeHHe IlOXO.ilHOCTH f(OpnopaTMBHbl\ 

06.-11-irJUHH l1 .'J,Cll03HTHblX BK.Jla.[!OB, O)lHaKo 3TO H3).feHettJ.1e He OKa3biBJeT cymecTBCHHoro B"'1H5HH151 

Ha flOKaJaTeil\1 ,.JaHHOH KOHCO.ill1).lI1pOB3HHOH cPl1HJHCOBOM OTtJeTHOCTl1. 

B OT4CTHOM H cpanHHTeJlbHbJX nep1-10~1ax Kor..·1naHH5l He oc.~,.:u1ecTs_cuura onepau\.111 no 

\C,l;KHp0133H!'1!-0 p11CKOB J.13;\leHeHH}I npoueHTHblX CTaBOK OTHOCHTe.'JbHO cf:n1ua1-JCOBO!'\. aKTHBOB 1·1~111 

l_1Clw:::i1Te.'lDCTB. Ko\1naHM5l HC 11MeeT tjlopMJ;lbttoro perna!'.1eHTa B OTHou1et1H11 onpe,1c;1cH1u1 

,:iur1ycT11;.·1oro pHCKa, CB513aHHoro c npoucHTHbl\fH CT8BKttl\IH. 0,QHaKO Koi\1naH1u1 nposo;JJ1T Z1Ha.11r3 

TtKynu1x npoueHTHbJX. cTaBOK H no pe3ynhTaTai\1 TaKoro aHa11113a pyKOBOJ.CTBO KoMnattHH 

npli!Hl!'vl3CT peweHHe B OTHOWeHHH npHBJJeYeHH.51 1-JOBO["O 3aH1v1a. DpH coxpaHCHJ.1H HCCTa61-1;1bHOtl 

CHT)"aUHl! Ha 13a,1JOTHO!VI pb!HKe H Ha pblHKe npoueHTHblX CTaBOK pHCKH ;\JOryT B03pacraTb, !1 ~ 

:ra.lbHeHwe,\l iVIOfYT OKa3b1BaTb cywecTseHHOe B.111RHHe Ha 6y..:iymrte onepauHH 1-i (PHttaHCOl3bti1 

pc3y.1bTaT Kon.1naHHtt, 3¢QJeKr KoToporo s ttacro5llUCe spcM51 CJlo:tKHO npencKmaTh. 

P11c1-.: 11]1\ICHCHl!fl ueH Ha TOBaphI. PHCK H3\1CHCHH51 ueH Ha TOBapbt - B01;'1.101KJ-JOe l13LVteHe1u1e 

Ut'H Ha TOBapbl HSIH yc,1yn1 }1 ero BJlH~IHHe Ha 6y.LJ.yWMe nOKa33TeJ1J1 .::CC5lTeJlbHOCTH J.1 pC3)'JlbT'1Tbl 

onepaunoHHoH ne51TC.:lbHOCTH Ko\·1naHHH. C1-nnKeHHc ucH Ha yr11eso;ropo.II.bI :v10:1KeT nos.1H5JTb Ha 

cjH11!tlHCOBOC COCTOi:IHHC H JleHCiKHblC CTOTOKH l\·\aTCpHHCKOH K0\1flaHHH n.~Q «ra1npO!'IV>. YBC:JH·Jl-ICl-!HC 

ueH Ha TOBapb!, pocr \.1H(p,'1511UH1 MOiKeT nosnH51Tb Ha yneJl\.11..JCHHe HHBCCTHUI--lOHHb[X l1 onepa111101-!HblX 

3DTpaT Ko11·1natt11.H. f1pr1 H3MeHeHHH ueH Ha TO sap bl HJlH ycJJ)TM Ha I 0% ce6ccTOHMDCTb H 

unepal.HiOHHb!C pacxOJJ.bl r pynnbl Kp3CH051pCKra3npoM :\.JOLlH 6ht l13:\teHHTbC51 (yBe;lHL\11TbC>! IL"l!i 

}'\\CHhWHTbC51) Ha 159768 TblC. py6. B 2014 ro11y H Ha 105020 Tb!C. py6. B 2013 rO)l)'- KJllHTJ;JbHb!e 

-3:irpaTbl :-.1orJH1 6b1 H3MCHHTbC:i:i Ha 54554 Tb!C. py6. B 2014 ro11y H Ha 1933 TblC. py6. B 2013 ro.Jy. 

l\11c/LU1Uli5l B PcD no JaHHbl.\·1 Ll:G PCV Ja 2014 ro.rr cocTaol1:1a l l,4S,'O. B ..J.a..,TbHeK111e~·f HH¢.15lUl1R 

l3(Hpoc.1a Ll.O 12.9°;0 B 2015 roLJ.y, B 2016 ro.J.y ucHa tta Hc¢Tb ~1apKH Brent onycT1-1nacb tt11n::e 30 LlSD 
-_;::i i5oµpe:1b. OpH cox.paHeHHH pocTa ~1H¢JJ51UJ1H 11 HH3Kl-lX ueH Ha pbIHKe YL'1ce0Jopo11os JaHHbIH p~1c1<. 

\tO/Kt::T OKa'.31,isaTb cywecTBeHHoe B.JlM}!Hlle Ha cpHttaHcoBbIH pe3y,1bTaT K0\1!laHJ.il1, _;itj1c\>eKT KOToporo 

13 HClCTOHU{eC opeMH C.'101KHO npe.J.CK3.33Tb. 

Puci.;: 113;\tCHeunH U.CH na iIOJ1eBbie 1111cTpyMCHThl. KoT11pyeMhie M HCKOT11pye:-.1b1e .J.o.1esb1c 

uerll-\ble 6yi\·1ar11 MoryT 6b!Tb no.a.sep;i-:eHbl pb!HOYHO:v1y pHCKY H3tvlCHCH115l UCl-I Ha .i}0.1CBbll2 

k!HCTP)'.\ICHTbL 06ycJlOB,1eHHCl:>.ty ueonpellCJleHHOCTbfO B OTHOWCHlH1 6y11yweH CTO~DIOCT11 
111-1BecTuu1~01-!l-Jbrx u,e1utb1x 6yl'.1ar. KoMnaHH51 noJBep1KeHa H3\teHeHH51M cTori:v1ocT11 HCKOTHPYC\!bL\ 

:Jll.'lt'.Bbl\. UCHHblX 6y\1ar B COCTaBe cpaHaHCOBblX aP..ll1BOB, KOTOpb!e K.laCCHtjJ11uHp)'!OTC5! K:lK 

IL\li..:'lOllU\eCJI B H3J1HlJl:H1 D...15l npo.uWKH. }XattHbIH pMCK oueHHBae·rci:r KaK HC3HU4HTCJlbHbli1. 

h~pC~llTHhiii PllCh: 



Kpc,:n1THL>1H. pHCK - JTo pHCK noTeHUH3..;lbHOro 4iHHa1-1coBoro y6bJTKa. KOTOpb1ii :\tO/KeT 

BC(\1-\llKH)'Tb y Ko:.1naHl1~l npl1 HeBbJTI0'1HeH11n KOHTpareJ-JTO:Y! CBOHX .JOrOBOpHblX o6HJaTeJJbCT!3. 

\'b1l~CH\-l<l.lbHa5! seni-F-H1Ha ,!laH1-1oro pHCKa COOTBe:TCTByeT CTOHMOCTH aKTHBOB, KOTOpbiC \!oryT 6bJTb 

~ "i paYC:Hbl. J(pC;J.HTHbltl pHCK B03HHK3CT no ;ieHe}KHbl~I cpe11cTBJ\-l J-1 }IX 3KBHil&1CHTa!\!, ¢111-:1aHC013bl:\1 

~1HCTPY\l(::HTa:-..1 ~1 .!len03I-1T<l:VI B 6aHKaX H ¢111-taHCOBbC\ J'Ype;JL1leHH51X, a T3K/Ke no OlXpL!TOli 

f(pCJJrn-IoH n0311LUH1 B OTHOWeHHl-i ODTOBblX H po3HHl-J.Hb1X K.:lHCHTOE, BK.JllOl.-J.351 1-1e11orar11eHH)'K~ 

.:tc61-1TopcKy10 Ja,QOJliKeHHOCTb 11 .aoronopHb!C o65!33TCJlbCT\3a. 

B OTHowe1-1H1-1 .ae611TopcKofl 3a11onJKeHHOCTH KoMnaHH51 r-.-101KeT 6bJTb no.JBepll\1.;!J-1a 

JHJ.LJHTe~-lbHOMY pHCKY BCJlell,CTBHe 3Ha4HTeJlbHOf0 o6beMa !lC6HTOpCKOii 321110.'1/KeHHOCTl-1 H3. KOHeu 

O'P-lCTHOro H cpaBHHTC.flbHOro nepHOLI.OB. JJ,aHHblf.i pHCK pyKOBOLl.CTBO l(o\1naHHl1 oueHHBaeT KUK 

cy1JJeCT!3e1Jilb!tl_ H npcnnpHH11ivl3CT Mepbl no Bbl51B;1Cl-H-Il0 COl'llHHTC.'lb!-lbJX J.0.'1f0B. nolLl,ep1Ka1nuo 

c)ilTJ-J\la;JbHOf"O COOTHO!JJCHI-15I Kpe.JJITOpCKOi--1 H JJ,e611TOpCKOfi 33.J.OJDKeHHOCTH, HCJJ.Oll) WCHHlO 

l-ll'06DCHOBJHH0f0 pocTa ;1e611TopCl(Oi-J 3RJOJDKeHHOCTl-1 . 

.. !leHC)KJ-\ble cpe.J.CTBa 1-1 HX 3KBl1.B3..;1CHTbl, a TaK1Ke KpaTKOCp04HblC ~1 ;io.r1rocpOLIHblC J..Crli.J"H! fbi 

p~1'3:.1cwa10TC5/ TO.'lbKO B Tex 6aHKax. KOTOpb1e. no r.tHeHHJ-D pyKOBOJ,CTBa Ko:-tnairH1-1, H.\teioT 

\Hll-H1\!il1bHbli1 pttcK .::iecpo.1T3. 

PHCK JlJIKBllllllOCTlt 

PMCK .lHKBH.:JJ-JOCTH - 3TO pHCK Toro, LJTO KoMnattYJ.11 He CMon<eT BblOO.?IHYJTh CBOH qH1HaHCOBb1e 

o6>IJaTe;1bCTB3 npH HaCyYflJlCHHl-1 cpoKa HX HCTIOJ1HCHH51. Ynp<:!BJTeHHC pHCKaMH JlHKBII.]HOCTl--1 

BK.110LlaeT B ce651 TIO.J..'lep:ll(UHHe B Ha.i"IHLIHH .J.OCTaTOl-J.HOro K0.'1Ht.ieCTB3 ,JeHeiKHblX cpcJCTB H UCHHblX 

Gy_\!ar, f\OT11pyJ-OLIU1XC5l Ha pblHKC, H ..10CT)1nHOCTb cjJHHUHCOBblX pccypcos nocpe;ICTB0\1 06ec11ec1et-H1if 

KpC.1llTH1:irx .r1H1-1111t PyKonoztCTBO peryn:;ipHo 0Tcne:11<HBaer n.1aH11pye\-tble noc-ryn.1e11H5l neJ-:!e;KHb!X 

cpe.J.CTB H nnaTeJKH. YCTpasneHHe pHCKO.\:J ~1HKBH1lHOCTH ocywecTB:l»CTC5l uc1-1Tpa:11130BaHHo Ha 

ypoBue lpynnhI fa.JnpoM. 

D ynpas;1eH11H gaHHbli\--1 p11CKOM BaJKHbllv1 cpaKTopo;i..1 5lBJ1HCTCSI 1-1a-111t.itte ..QOCT)'T18 K q:n1HaHCOllhl\I 

pccypca\1 6aHKOB 11 npo1u1x pbIHKOB KanHTala. PyKOBO.UCTBo Ko~1naHH11, a TatGKe pyKoBO..JCTBO 

rpyr11Jb! fmnpO\\ TIOlQep)!(HBaeT f"H6Ky!-O CTp3TCf"Hl-O B !'lpHBI!el.feHHH cpHH8HC0Bb!X pecypCOB, 

cuxpaH5Bl no3~v1ofl\HocTb .QOCT)'nJ K ni:,1.:::i.e.1ett1-101.vi Kpe,rrHTl-Ih!.\I .111tt1-15L\.L PyKoBO.J.CTBO Ko.,1naH11H 
C'--!JITaeT, LITO HMeeT .]0CTaT04Hhlii ZIOCT)TI K ¢ttt1aHCHp0!3aHHl{) 4epe3 pblHKM K01\J',·1epLJeCK11X UC!-11-lb!X: 

G: \lar j.j BbJJ,C.'!eHHbli..! Kpe.J.HTHb!C' Jll1HHH 1l.Jl51 Bb!OOJ1Hettl151 CBOH\ 06-11.JaTC.lbCTB 

')h:OHO'\u-1~1cct>:aH cpeaa, B l\:OTOpoii l{O'.\IIIallHH. ocyrueCTB.:1neT CB0!-0 .]CHTC.:JbHOCTb 

3KOHO.\tHKa Poccl--ffiCKOli cDenep3UH~l np05lB.15leT HeKOTOpb1e xapaKTepHble oco6e11HocT~L 

np11cy w,He pa3BHBaJ-Duu1:v1c5l pb11-n;:a\.J. Ha.i1or0Boe, BalJ-OTHOe l--f Tal\.·IOJ-KCHHOC JaKOHOLlaTeJlbCTBO 

Pocc11f.icK011 ct)e.:J,epauMH nponon_iKaeT pa.3s11saTbC5! tt ~onycKaeT no3r-.IOJKHOCTb pa3Hb!X To.1KOBa11M(1. 

no.ll1TH4eCKaH H 3KOHOl'l1HYCCKa51. HCCTa6ttJlbHOCTb OKa.Ja.na U \IO/Ke'r npO,LI0.:1/-!{ffJ'b OK33blBaTb 

!!era nHH-Joe n.'lH5lH1-1e Ha pocc11J1ch.--YJ-O JKOHOMHKy, Br<..:11:0ya51 ocna6nettfie Kypca py6.1>1 fl 

BU]HliKHOBCHlie rpy.lHOCTeH B rrp11B.11el-!eHHH MeiK;lyHaponHoro tjJHH3HCMpOBaHH5L 3Tl1 l-f .'.1.pyTtie 

co0b!Tl151 !\lOryT 0Ka13Tb 3H3LJHTC.HbHOC BJUl5lHlle Ha ,J.e5lTeJlbHOCTh H ¢11HaHCOBOe noclOf!(eHHe 

Ko:i.1naH11H, noc;le.J.cTBl-151 KOToporo cnO/KHO nporH031-1poBaTb. by.QyWaR 3KOHorv111YeCKa5l criTyau11>1 ~1 

Hop:-.-1STl-1BHo-npaBoea5l cpe;ra MoryT OT~11-111aTbC5! OT 1-lhI!leWHHX 0;101nattHH pyKono11cTsa. 

21.Co6b1Tltfl noc~1e OT'lfCTllOii ,:l3Tbl 

CywecTBCHHh!e co6bITH5! now1e OT4CTHOH 11aTb1 no .'laTbl YTBep1K11et-HU1 OTLJeTHOCTH K Bb1nycr;:y 

CBH3<ll-JL! JC5!Te~1DJ-10CTb10 Ko\1nattHM: B nep11on c 20 l 3 no 2015 rr. 1(0.\1na111151 ocyu1ec-r1J.1;;1;1a pafiOTb! 

110 OCBOCl-l.HJ-0 HCJ.p t-1a f1pHilJ'TCKO:'\-I yLiaCTKC (CKBa/KHHa J\-9_ 3). ·raKiKe no.1y'--l.eHa :H-JUCH31151 1-1a 

p:cseJ1-:y 1l J.06b!'-ty yr;1e-nonopo.J.Horo cb1pb5! s npc11c.nax ~loso-l{)_;:i.yKoHcKoro ,,.,1ecTopoJK.Je1-u-151 (cpu1\ 

.1\:."flCTfH15l ;1MUCH3111l JO '.:.'.033 rona). 

lloc.-ie OTlJCTHOli ;::1.aTbl D.O ,l8Tbl BblO)'CKa OTYCTHOCTH npOH30W:lH 3HDl!\-1Te.:lbHb!C H3:"11C[iCHl15l B 

Jl-..:OHO\l\-1Ke. JaHHhle H3\'JeHeHH5l OOHCaHhl B pa3;J.e.1e 20 <cYnpasneHHC pHCKa\H-D>. B TO\! LU!C.le 

cH1v1.;cr-1Hc uc11 Ha yr.:-1cBOJlOpO,'lbt, pocT HHcp;1au1111 13 P(!:>_, I-J.3MeHeHHC K.1roireso1! cTaBKH LLE Pcb. 
BLICOKUH B0.'13Tl-LlbHOCTb Kypca }lO.n:1apa CI.I I.A. H espo. llaHHh!e co6b!Tl1SI .\toryT OKaJaTS 



~YUlt:CTBc1-n-1oe 13;1115\HHC 11a 6yLiyu1ttc onepalll-iH 11 ¢11HaHCOBb1tl pe3y.:1bTaT Knrv1naH1a1. ·:icptj)CKT 

l~o:uporo l3 H<1CT05lwee BpCM51 C.10/KHO npe.QCKa3aTh. 

Cyu1eCTBeHHb1e co6btTl-1x nOCJ1e OT4eTHOii .J3Tbl DO naTbJ yTBCpAClCHli5! orYeTHOCTH K Bbrrryc K; 

c:1',/!3a1-1br TaKJ-Ke c Yl3Me1-1eHHXl\ll1 3KOHOMH4CCKOH l-1 nonHTHLieci.::oii. c111)'au1111. B 20 !4 ro.Jy CUJA. EC 
fi HCKOTOJJble .J.pyT~1e CTpaHbl BBeJlH caHKUHH B OTHOlHeHHH pocc11HcKoro ceKTopa 3HeprCTHKH, llTO 

i1aCTJ1'-\HO pacnpOCT}JaH51.eTC5l. Ha fpynrry [a3rrpO\f, H3t-.leHeHHH OTl-lOCHTtJlbHO caHKUHH noc"1e 
UTY<2THOii. ,J.aTbl He npoi.-1Jow.io. B ttacro>ILUee Bpei\u1 Ko:vinattHH npo.u,osriKaeT oueHKY B;11111HifR 

C<lliKU11ff. ~1 CYHTaeT, llTO OHJ.1 I-IC OKa3blBaIOT cywecTBeHHOro B;ll15llHUI Htl J:aHHYKl 
KOl-JC0.1H.JJ1posaHHYfO cj:iHH8HCOB)llO OTYC'THOCTb. 

rcricparlbHbif1 .:11-lpCKTOp 

CnpoTKlJH f\1.B. 

' __ ,_ ... 
({ 11 

c: ctZ,-' 
)> anpe}i2Q)6r. 

L 

I'c1aBHb!l1 Gyxra.nrep 
fnoJ11en C.M. 

--------
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AY)l_HTOPCKOE 3AKJIIOqEHHE 

.4.f)peca111 

/\. KUJ10llepaM Tiy6nHlJHOfO aKUKOHepHoro o6LUeCTBa «KpaCH05lpCKf83npOM» 

Vif-Jbl~t )111l!8M. 

Ayr)upye.11oe 1u11~0 

rly6J1H4HOe 8KUHOHepHoe o6wecTBO «J{paCH05lpCKfa3npOM» 

l\1ecTo HaX01K..o,eHH5l: Pocc11HcKaH <De.uepau11JJ., I 23182, r. MocKrsa, nn. Kypt1aTOBa, )l.1. 

Oc11osuoii rocyi\apcrncHHLiii pernCTpallHOHHbIH HOMep 1022401804820. 

06LUecrno c orpaHH~eHttoii OTBeTCTBOHHOCTblO «DPl1MA ayl\HT. fpynna DPA Y ,[(» 

Meno Haxo)f(JleHua: Poccm'icKa• ctie11epau>rn, I 92007, r. CaHKT-DeTep6ypr, JJ11rnscKm1 np-T. 

n 150. 

Octtosuoii rocynapcrnettHhiii perncTpal.lHOHHbiii HOMep 1147847543601. 

06LUeCTBO C orpaHH~CHIIOH OTBCTCTBCHHOCTbIO «DPY!MA a)'l\HT. l"pynna r!PAY ,[()) •D:i•CTCH 

'Liet-10~1 caMoperyn11pyeMoH opraH113aUHH ay.UHTopoB HeKOMMept_iecKoro napTHepcrlla 

(q\/ocKOBCKU.H ay;JJ1TOpCK35I nan:aTa» (Hf1 «Mo1-\f1» ). 

Oc110BHOf.1 perricTpau1-10HHb1H HOMep 3anHc11 o BHeceHHH CBC.UCHHH B PeecTp ay1n1Topoa 11 

ay;iHTOpCKHX opraHH3aljHH caMopery!lHpyeMOH opraHH3aUHH ay!lHTOpOB 11403072077. 
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3ru;.:uor1euue o zoOoeo1l 1<011coj11u)upoaa111101l t/Jllltaucoaoii 011111e11111oc111u 

N1bl npoBenM ay.n.HT np11naraeMoH roil,0130H KOHCOJlH.Il.HPOBaHHOH tjlHHUHCOBOH QTL!eTHOCT~1 

f1y6n114Horo aKUHOHepHoro o6ll(ecTsa «KpaCHOHpCKra3npo1YV>, KOTopai:i BKJIJOLJaeT 

K01-!COJ1H1UipOB'1HHbrK OT4CT 0 ¢ttH3HCOBOM nQJ10)KCHHH no COCT051HHIO Ha 31 11eKa6pR 2015r., 

KOHCOJ1HD.11pOBClHHb!H OTYeT 0 np116bIJ1H HJlH y6bITKe H npol\"eM COBOKynHOM D.OXO.Ue. 

KOHCOnl1J.IHposaHHbIH OTYeT 06 H3MeHeHH.HX B co6CTBCHHOM Kan11Ta.1e, KOHCOJ111..']Jip01331ll-lbll1 

O"P!l?T 0 )lBHIKCHHH Jl,eHC)l(HblX cpe.O.CTB 33 2015 rO..l. l1 no.HCHetH151 K KOHCO.ill1.UHpoBaHHOl1 

cprittaHCOBOH OTLJCTHOCTH 332015 ro.o.. 

011u;e11zc111aeuuocu1b ayOupyeJHOlO .nuu.a 

Ja 6yxza.:unepcKy10 (rj11111ancoay10) 011z1re11uioc111b 

PyKOBOLlCTBO f1y6nM4HOro aKUHOHepttoro o6wecTBa «l(pac1I05ipCKraJnpo~1>> HCC CT 

0 rBeTCTBeHHOCTb 3a COCTaBJleH11e 11 .llOCTOBepiiOCTb YKa.JaHHOH ro.nosoH KOHCOJH11lHposaHHOl1 

(~lHHaHCOBOH OT4CTHOCTH n. cooTBeTcTBHH c MeiK.llyHapo.nHbIMH cTaHnapTaMH ¢n1HaHCOBof1 

OTL\CTHOCTH H 3a CHCTC1-IY BHyrpettHero KOHTp01151, Heo6xo~r::J.11MY!O LlJli:l COCTUBJICHH.11 fOD,OBOn 

K011COJlH)JJ1pOBaHHOi1 ¢HttaHCOBOii OT'LICTHOCTH, He COJJ.Cp)Kall.J,eH cyW,eCTBCHt-lblX HCKCl..IICCH~1M 

13CIJC.O.CTBHC HCJJ,oGpocoseCTllblX .neHCTBHH HJlH OWH60K. 

() 1naen1c111ae111toc111 b ayiJ un1opa 

l·lau.Ja OTBeTCTBCHHOCTb 3aKJ1lOYaeTC}l 13 Bblpa.JKCHHH MHeHH5! 0 .ilOCTOl3ep11ocTH ro1101Jon 

KOHCO;lH.iIHposaHHOH c\JHHaHcosoH OTYeTHOCTH Ha OCHOBe npose.n.eHHOro HaMl:l ayD.HTa. l'v1LI 

npOBO)ll:lJlli ayD.HT B COOTBCTCTBHH c ¢e.uepanbHb[.\-IH CT8H,Ll,apTa.\.1H ay.O.HTOpCKOH ,Je51TenbHOCT!i. 

)~aHHble CTatt.LJ,apTbl Tpe6yIOT co6nIO,U.eHHJl. npHMCHHMblX 3TJ14eCKHX HOpM, a TaK:ll\e nnaHHpOBal·H·l5! 

H nposeneHJ .. Ul ay.o.HTa TaKHM o6p8.30M, YT06bi nonyl\"HTb LlOCT3TOYHYIO ysepeHHOCTb B TOlvl, l.!TO 

l'O.Tl,01335:1 KOHCOJIHJJ.HpOBaHHa51 ¢11HaHCOB351 OT'LICTHOCTb He coneptKHT cywecTBeHHblX HCK8)KCHHi1. 

06ue.-Jt ayOu111a 

1\y.:11-rr 13KJlJ0l.[an npose;:i,eHHC aynHTOpCKHX npoll,e.o.yp, HanpasneHHblX Ha fl0.i1Y"ICHHC ay;J,liTOpCKHX 

)..lOKa13TCJlbCTB, nOt1.TOep»>.n.a1ow11x lJ.HCJlOBblC JlOKa3aTCJ1H n fO,UOBOH KOHCOJ1~11lHPOBaH!i0~1 

(\H·IHattcosoH OT4CTHOCT11 H pacKpbrTHe B Hei-1 1-1tt¢opMau1-11-1. Bbi6op ay)'lHTOpCKHX npouenyp 

518.il51CTC51 npe.UMCTOM Hawero cy)KJ].eHH.II) KOTOpoe OCHOBbJBaeTC}J Ha oueHKe p11cKa cyl.L(eC"rBeHllbL\ 

11cKruKctt11H, nonyw.eHHhlX scne.ncTstte Heno6pocoeecTHhIX .neiiCTBHH HJIH oLuH6oK. B npouecce 
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DUC1-IK11 D,aH1-1oro PHCKa HUMH pacCMOTpCHa CHCTeMa BHyTpCHHero KOHTpOJUl, o6ecnc411BaJ-01UaJi 

c.oc-rasnetH1C H )lOCTOnepHOCTb ro.aoBOi-1 KOHCOJlH.Il,HpOBaJ-IHOi-1 ¢11HaHCOBOi1 QTllCTf-!OCTH, c ue.·tblO 

Bh16opa COOTBCTCTBYf-OW.HX ay.n(-iTOpCKHX npoue)lyp. HO HC c uenbf-0 Bblpa)KCHl-151. MHCHHJi 06 

'JC]Jc[JeKTHBHOCTH CHCTeMbl BttyrpeHHero KOHTpOil.s!.. 

Ay,u,11T Ta10Ke BKJllOYaJI ouettKy ttaJ])le)Kawero xapaKTcpa npHMeH.si.eMoH y4eTHoH non111HKH 11 

o6ocHoBaHttocTH oueH04.HblX nOKaJaTenen, nony4eHHbIX pyKoBOJJ.CTBO:\t aynttpyeMoro 111--1.ua, a 

T3.JVKe OUCHKY npencTaBJlCHH.H rononori KOHCOJll-lD.HposaHHOi-1 ¢HH3HCOBOH OTYCTHOCTH B U.CJJOM. 

:Vlbl nonaraeM, YTO nonyYeHHble B xone aynHTa ay~ttTOpCKHe JlOK3-3aTeJ1bCTBa ,ll3f-OT JlOCTaT04HblC 

OCHOBaHf15r JI.IHI Bb!pIDKeFU1ij MHeHHR 0 .llOCTOBepHOCTH fOL{OBOif KOHCOJH1J]J!p0BJHHOH ¢11HaHCOBOH 

OTLICTH0CTl1. 

·Yfueuue 

rJo HaWeMy MlleHI1to, fOJJ,OBa5l KOHCOJlH,IU1pOBaHHa51 ¢HH3HCOB351 OT4eTJ-JOCTb OTpa)KaCT 

JiOCTOBepHO 80 BCeX C)'W.eCTBeHHblX OTHOWeHHll.X ¢HH3HCOBOe OOJ10)Kef-H1C ny6n1-·F\JJOl"U 

aKUHOHepH.oro o6w.eCTBa «KpaCH051pCKra3npoM)) no COCT05lHHf-O Ha 31 ,aeKa6p51 20 l 5 ro.LJ.a, 

qn1HaHCOBble peJyJlbTaTbl .neaTeJlbHOCTH H ,Ll.BH)KeHHe !l,eHell<HblX cpCJJ.CTB 33 2cr15 fO)l B 

COOTBeTCTBHH c Me)K,.JlyHapo.aHblMH CT3HD,apraMl1 ¢ru1aHCOBOi1 OT4CTHOCTH. 

«18» 11.IQJJ5l 2016r. 

06uiecTBO c orpaHHYeHHOH OTBCTCTBCHHOCTbH) 

«nPHMA ay;iHT. fpynna ITPA Y .[(» 

EJl. llnposa 

no JlOBepettHocrn N' l O/.[( OT 0I.01.20 l 6r. 

Kl33..Jll1tjH1KaUHOHHbli-1 arrecTaT 

;\!0 03-000011, 

nporoK011 HIT «MoAIT» OT 17.08.2011No163. 



IlAO «KpaCHOS1pcKra3npoM» 

KottcoJ111,anponattttaSI cpnnattcosaSI OTlleTHOCTh, no.LI,roTounettttaH 
B COOTBCTCTBllH c MC<flO 

1a ro11, 1a1w1prnsw11lic11 3111eKa6p11 2015 fO!la 

I/ 
' 



h:o11co,1~1,JHpOBO.Hl-lbJH OTLJeT 0 ¢1-11-1aHCOBOM 11ono1KeHt.-IH 

KoHC01HL'l,HpOBaHf-JbfH OTYCT 0 COBOKynf-!Q,\f !{OXO.QC 

f(oJ-lCOJlHD,H[JOBaHHblH OT4eT 06 H3MeHeHH51X B KanttTa.ne 

KoHCOJJM.JJJ1poeaHHb1H OT4eT o .UBHll<eHHH .n.eHe)KHbIX cpe,rJ,CTB 

rlpii1v!eLf3HH5f K KOHCOJH1Jl,HpOBaHHOH 4JMHaHCOBOrl OTl..feTHOCTl-1 
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Ko1-1co~1111tnposanttb1f1 OTLfCT o cpnnaHcono'.\1 no~"""Io~tl\ett1111 

IlAO «Kpacuosipci;;:raJnpo"1n 

(Fl ThlC51'-WS poccHHCkll'\ py6.1cH) 

·\liTllBhl 

KP.\ TKOCP04Hb1E AKTf18bl 
/'lc11eiKHblC cpcJlCTBa ti HX JK13HB3..JlCHTb! 17 
KpJ.Tt\ocpo'1Hbte !leno11tTbl 12 
·3<11~\Mbl ~1 .'le6l·ITOpCKUfl 3a110.l',t\eHHOCTb 12 
npO'lllC KpilT1'0Cp04/-lb/e lf>11HaHCOBb/e <J.l\THBbl J2 
'3anac1:.1 
,\KTl!FI no Tef...'}'WCM)' !·Ja1ory Ha 11pH6Ll.flb 8 
rtpe;1llf1.1JTb! H 11po~1ne i;:paTRocpol.\Hbre Hcqn1HaHCOBble <IKTHBbl 14 

_HTOJ:O KP.-\ TKOCP04HblE AKHIBbl 

!10:11 OCPOYl-fhlE -\Kllll3bl 
Oc110BHbJC cpe..JCTBa 

f k\·l<Hep11a1GHblC aKTltBbl 

OT-llY1r-:eH111:.1e Ha..:1oros1:.1e al\n1sb1 

111om110;1rOCP041-lblE AKTl-1Bbl 

1rrnro AKTHBbl 

K . .\llllTAJl II OG513ATE,lbCTBA 

f;p ,\ fKOCP0411blE 05513A TEJlbCTBA 
r~rC,ll!TOpCKC!JI 3JJ:0,1fktHHOCTb H H<ILIHCJ1eHHblC 06513aTe,1bCTBJ 

}\.:1epP,hi KpJTKOCpO'-lHble 

f(paTKOCpO'-lHblC Kpe,::UlThl 11 ·3aHMbl tt npO'-HlC ¢11Hal!COB1>!e 

o6>i3<lTC"1liCTBa 

- ()6)138TC.lbCTBa no TCKytueMy Ha.1ory Ha npH6b!J1b 

kl I oro KPc\ TKOCP04HblE 05513A TEJibCTBA 

!JOJllOCPO'll-fblE 05513ATEJibCTBA 
:10.1rucpo 11Hb1e Kpt'...QHTbl. 1<:lii"-1bl H npO'lllC 4n1HilHCOBblC 

00>i1~rre;1bCTUa 

10 
11 
8 

13 
16 
13 

8 

!3 

J:t roii, JaJ.:01-P--111s1IJ11iicfl 31 
llCh:a6pfl 

31.12.2015 31.12.2014 

501.716 
600,000 

3,092.170 
30.061 

108,216 
15.054 
56.202 

4,403.419 

1,297,843 
7.805 

564 
! .306,2 I 2 

5,709,631 

3,131,776 
11,430 

13,828 
3, 157,035 

2,672 

201.906 
I. I 00,000 
1,149.643 

34,765 
18 

15,054 
133.738 

2,635, l 24 

1,071.870 
7.805 

605 
1,080,280 

3,715,405 

1.234,-+-1~ 

9.125 
46.128 

4.089 
1,293,785 

f\::icpsr,1 I 0. 19 5.859 5.412 
·"'--.~~~~~~~~~~~~~------------,-o:-=-,-;------~cc: 

11rnrn 1lOJlrocro4HblE 05513ATE!lbCT_B_.-\ ______________ 8_.,_i:_, I__ S . .J 12 

llTOro 0551JATE,~hCTBA 

K 11 IMT-\JI 
\-CT:l8rlbrfr f,;Jf1HT<l:1 

PeJepBHbli-1 1-:anHTa.1 

l-!ep::i.cnpe,1e,1ettHa5l np116br,11, 

wroro KAnJITA.l 

15 

3, 165,566 

100 
5 

2,543,960 
2,544,065 

5,709,63 l 

_, 
(~-~n:o-,lq 2016r. 

1,299,198 

100 

2.416.107 
2,-116,207 

3.715.405 

3;}1 



Konco.111-1.anp0Ba1111b11i OTLJeT o coBoh'ynnol\-1 .::1oxoµe 
IlAO «Kparno11pc1<ra3npoM» 

(B Tl.ICll'lUX poccnricKJIX py6:1cfl) 

B1,1py'1Ka 

Cl.':6ecT0111v1ocTb 

OncpauHOHHl.le pacxo,'lbl 

()6lUCX03HliCTBeHl-!ble Ii a.a:...1~1HHCTpaT1lBHblC pacXO,!lbl 

rco,1oropaJBe.JOllHble p8.60Tbl 

rlpul!He onepaUHOHJ-lblC paCXO.!lbl, HCTIO 

Oncp::iuuonttan npuObl.lh I ()'Ob1TOJ..:) 

(J)J!HJHCOBblC !J.0.'{0.Qb! 

cllJJJTal!COl3bTe pac'\O.'lbl 

f'lpOL!IJC .JOX:O..!lbl 

( JpO'lllC paC:-\0.Jbl 

Up116b1.16 ;10 Hil.1oroo6:1olt\eHnH 

fl p1161>1.'.l[., ( (y6blTOK) ncp110ll:l 

06u111n COBOKYllllbln .J,OXO,J, ( (yOblTOK) 

ba1osa51 11 pa3BO.!lHCHHJ51 11pn6bUlh ! (y6b1TOK). OTHOC51WJICC5l. 

h: Zll\UltOHepa.\.t rl . ..\0 "KpaCH051.pCKraJnpoM" 

Gcnos~rn 11 paJB011HettHa5l npu6bU1b I (y6brTOK) Ha ontty 
o6blKHOBtHHYW 3.KUltlO (B py6n11x) 

Cp..:JHer:nsc:w~HHOC KO.lll'-lecTBO aKUHH B 06pawctt1a1, !UT. 

npl!\.L 

j 

6 

7 
7 

6 
6 

8 

la ro21, JaKOH'-lllBWHilCH 3 l 

;'leKa6p'il 

2015 2014 

4, l 56,20'.2 

(3,830,323) 

325,878 

(242,835) 

(8,153) 

(7,615) 

67,276 

99,564 

(5,052) 

647 

(667) 

161,768 

(JJ,910) 

127,858 

127,858 

127,858 

1.278,582 

100 

1,783,948 

( 1,643,745) 

140,203 

( 139,261) 

( 19, 149) 

(4,612) 

(22,819) 

95.506 

( 1,305) 

520 

(69) 

71,832 

(9.J76) 

62,456 

62,-t56 

6'.2,456 

624,558 

100 

rnaBHblCi 6yxra:nep 
C.iY·L lB03!1CB 



Kouco.111.lnpoBaHHbiii OT\.fCT 06 UJ:\1cuenns:1x B KU11HTa~1c 

IIAO «Kparno>1pc1<ra111po.\1» 

}'cTaBHbllf Pe1epBHbTli Hep ac11pcLl.eJlcH11 an 1noro 
h·annTa.rt i-.:anHT::l.Jl np116bLlb 

CaJlbLl.O Ha 01.01.2014 100 2,353,651 2,353,751 

!lp1r6b1'1b 3a nep11021 62.456 62,456 
npol!llil COBOKYOHhln Ll.O\:Oll 

06un1fi COBOKynHblfl !10:\0!l 62.456 62,456 

Ca.-1LjlO H~ 31.12.201-1 100 2,416.107 2,416,207 

C~Llh)O Ila 01.01.2015 100 2,416,107 2,416,207 

f11.n1GbL1b 33 ncpHOll 127,858 127,858 
\lpG_llHC'i COBOl\:\'OHblH .J.OXOll 

IJ6UJJlf1 COBOK)'rlHb!J.i l.JOXO!l 127,858 127.858 
Pch'.:JJC:C1HjlllKau1n1 CTaTeH 5 (5) 

("::i.~b~lo Hft 31. f 2.20 I 5 100 5 2,543,960 2,5"-t.065 

fI13BHblfi 6yxra.i1Tep _.,--,, __ 
C.:VL fBOJ_J_C.B-- - -: 
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Ko1-1co~rtll;lHpoBan11b1ii OTYCT o ~s11m:c1111n ncuc~11b1X cpeD.CTB 

IlAO «KpaCHORJ>C~ra3npO:\J» 

Oucpatu1011n<J1i :1cilTe.:1h11ocTh 

r I r11()1,1;1r, i (yGi.rTOK) llC!)(!Oila 

A-o;ipexmupom.-11 d'!JJ LiJllOl.:mtW.?enu.'I Npu6hJ.'1U ;.: rh:!!<l.»l'N/1.•.1111 L'(JL'tkmani1u. 

Ii() /Pli!l/11/>Hlll 0111 OCl/OlJ/1011 deRme.?blfOCmll: 

'\\iOpTlnJUllJ\ OCll(lAHhl'( cpe;JCTR f{ HeMaTCpHU.:lbflbJX Ul\rl\llOB 

I fa'!J.fc:1enHc pe·icpna 1w. ornyci.: 

!lpt)'-!lh.: r.:oppet.:n1puni.:H np116M.111 

d:lr11-wi1r:orJoic ,10>0.'11;1 

c.Dm-iaHCOBb1c 1x1cxo:11,1 
Pcic-.;o,<1 ! (..'loxo;1) no Ma.J1ory 1m npviGbl.'lb 

/Tf\IL'!H:://W/ "Ollrl/H.ll,ft/01/J{(_,!X (//.,'/nUGQX [/ o0mame,-7bCn16Q.\'" 

M1:-.1eJ-1c1111e 1a1iacoR 

H·_i.,rc1rcr1He rrpc.rtoruur u npo<rnx flt!(~HHa1icoru,1x aKTHROR 

H1\ICHe1rn..:: ·.iaff"\toR H .1cOi-nopcKofl 1a.:i.oc1'1<CllHocTH 

fh.\ICHCllHC Kpc.11nopc.:hon 1a.::w.1;+.:C!lllOCTl! 

! ! J\1e11er111t ;q:i~rn:ocpu4!1!,I'\ p..:::ic:rrnon 
lJ uc r i.1c ,.ic11c:-i.·11b1C cpc.tc rBa or u11cpau1101111oi"i .u:1-1Tc.;1i.11oc-r11 ~to yn:1ar1.1 
ll:.LIUJ'a Ill\ llpllfibLll, II llJlOUCllTOll 

~ Yn:1a1a) / [hnBp<rr HCL'1or::i Ha upmJ1>1:n, 

l lrouc11 ri,1 no.1v"1<.::!lHb1..:: 

l l 11BCC l"llUllOHl!;l\1 .lCHTC..'lhllOCTh 

IT1)>10Gp1:re11Hc lKl-JOBllhL' cpe:i.c1·B 

Ku.rn1r:.L'f1,m,1c a.1on.:e1rn11(paJl{C.'l1'a11 ou~11Ku.) 

p,H.\\C.:![!(;1111C 2J:CfHl1\lTOl3 

FhnBp:.n cpc..:rcrB c .:ic11011lfoB 

I !po11c1-n1ir 110 ~lCfKl1HT'1\I nOo!)"'-leHllhlC 

floramc1mc RCl\CCl:cli 

4BCTLlii ;teHC",l\JILlii 1101'01{ UT llllBCCTllUllOllllOii :.!CSlTC.lhllOCTll 

!Jll!/!:JllCOtt.:HI ,'ICUTC."lhllOCTh 

1"l0CT)-ICICllYIC KpaTKOC[)O'lHbl\ Kpc.lf!TOO H "J'1fh1crn 
Ui,111.1aH1 Kpai-i-:0cpo•1111.ix i.:pc.J.llTOB H Jai'i\lOli 

l lpoltt::HThr y11:rJ.'-!CtllrblC 

rfor:HLIClfflC ,)6f!Jare:TbCTl\ 110 rprniaHCOBOfl apt!l.lC 

··-~h1cT1>rii .lCllCil\\ll.lii H!lTOh' 0 r ¢1111:111c0Roli ;1c~rrli!.lhllOCT\I 

LJJJCT!.Jii ,..lCJJC:;•;IJLlfJ HOTOh 

Ocnnol\ ,1cric1Kr-1hl\ cpc~\tTR 11 .'lt:HCiKHh!\ )l\BHBa:'ICl!TOR 

Ila !Hl'HLIO llCpHO.J.<l 
Oi:1:iro1.: .. 1ct1en.·1ri,1\ cpcJ.CTR Vi ;1e11e·MHbl"< 'Jl\Bl1Ba•e11TOR 

11'1 l\UHC1l 11Cp1!0.Cl'1 

l .. eHepa1bf!blf'i JlHpeKrop 

\[ B r11poT~---' __ ,~-,:::12 f 
.e::~; 1 

«!]Ji Mf0JJ6?J6~. 

l:.l ro~I, l:Jh:OIJ'lllBllllll"ii.::51 Ji 
J.Cl·;,i.i)p11 

2015 20 , ... 

127.858 62A56 

7.598 2.163 
32.443 14.160 

( 1,3-t3) 69.223 
(99.56i) (95.506) 

5,052 1,305 

33.910 9.376 

( 108.198) 3,\~ 

77.536 12 L 755 
(l.9,\2.527) (789.951) 

1.897,333 853.929 
2.305 2.35 I 

J2,,.JOJ 251,610 

(2.ci.182) t2.559J 
'l.275 162 

12,495 2,.JIJ,2JJ 

(20.914) ( 4.37·~) 
(238,609) (6J8.728) 

(350.000) (1.881.000) 

850.000 2.1s1.000 
99.962 120.619 

220 

3..io,.:.139 (222,263) 

50.000 ·16.000 
(96.000) 

(4.J 16) (765) 

{2.809) 

(53,125) -L'i,.235 

299,810 72,J85 
20 I. 906 129.722 

501.716 20 r ,1J\l(i 

rrtaBllb!J:'r 6yxra,1Tep 

C.i\-L IB01.'J,ea __ 



Ilp1I;\-IC'-13HllS1 h: l..::OHCO.FIJ1,],llpOBUHHOii cpuuaHCOBOil: OTlleTHOCTlf 

IlAO «Kpac11011pc1<ra3npo'm 

1. 06wuc CBC..'.l,CHJISI 

fly6;H!lfHOe Jh:UHOHepHOC o6wecTBO «Kpactto>tpcKra3flp0M)) (COl\paureHHO Jl;\() 

(<Kpac110RpcKrmnpo:'l.-o). )].a.nee - Ko11 .. 1naHH5!) nee JJ.04epHee npe11np11:;1THe 06wecTBO c orpaHH4eHHOI! 
orBCTCTBCHHOCTbf{) (<KpacH051pCK 11eqrrera1npoeKT)) (COKpaw:eHHO 000 «KpacH0>1pcK 

HC(tJTera1npocKT))) 06pa3y10T rpynny KO\ITlaHH(J (na.:1ee COBi\!C:CTHO HMeHye:v1L1e ((r pynna 
Kr1~1c HO>l pcKr-a1npoM)) ). ;J,O.'HI snaneHHH n.i\O «K p::lCHOHpcr.::rmnpori.o> COCTJ.BJUICT l OQ~lo. 

0cHoBHbll\1M BH.'J.a;i.ni ,ae51TCJ1bHOCTH KoMnaHH11 s.is.Tu110TcR rcos1oropa3se11oqttb1e. rcocp1111Jl-1ecr;:Hc. 

rco>:.11~1!lYCCKHe pa6oTbl B 0611acT~1 H3}"-ICHH51 HeJJ.p. KoMnaH~151 06pa3oaaHa B ! 999 ro:ry ;:i,.<1>1 
pca1111au,1u1TlJlaHOB110 OCBOCHHl-0 HOBb\X MCCTOpO;.K,Ui:!HHi1 yrllCBOJJ.OpOJJ.08 H C03ll,aH!151 HOBb!X ue!lTpOB 
ll~¢Tera..10.JJ)6bT4H B Bocro4HOti. C-H6Hpn, B 4.3.CTHOCTll. B Kpactto:;ipcKOM Kpae KoMnatHf}{ 

-1~1perncTpuposatta no a.J.pecy: PoccMIICKa.s:r cpe..aepau(.1.1L r. MocKBa. IL1. Kyp4aToBa. ,n.1. 

n.AO ((KpaCH051pCKfa3npo~n> H 000 «KpaCHO.HpCK He¢Tcra1npoeKTll BX0,'19.T B fpynny la1npo:-.1. 
1\ Ku11ottepa!'..1H fl AO «KpacHo.s:rpcKrmnpol'>·D> Ha ..aary yT2epiK.!.lett1ur ttacTO:;iLUeH OT4CTHOCTH 5IB.15!10Tc5I: 

nAO {{fa3npOMl1 - 75°/o aKuHn; 

NEFTO-INVEST LIMITED - 19% aKu11A; 
000 ((f~1eqrrex1-1ri.1 Kani1ra.n)> - 6~'0 aKt.Hrf1. 

Tio.;ioa.ennc B oTpac.111 11 nepcneKTHBhI paJBllTnH 

()cBoett11e rmoa&rx 11 He¢TS!Hbrx MecTopo1KD.ett~1i1 H rmncpur.:aU,li51" paf!ottoa CH6HpH ft ,!la.1httero 

81...ICTOKa :>lD.'"Jllf{)TClf crparerH~tCCKHMH 38.iJ.J'-laMH. 11anpaBJTCHHblMH Ha paJBHTHe poccHHCKOi:! 
J1.;:0110MnK1!. B ca51311 c JT11111 co1.llatt~1c HOBb!X 1~eHTpos ttecprera..101106brlu1 B BocTOl1Hoi='i C11Gt1p~1 11. B 

l1c1..:r11ocr1-r. B KpacH0>1pcKoi\1 r;:pae paccMarpnsaeTc» Kar.:: 3a.na'-la nepsocreneHnoro 1HaL1eHH5I "i.:111 
l3H~ Tpc1-n1ero CHa61KeHU5l npHpO,UHbl\111 JHcprOHOCHTen511\-nl. a TaK.iKe 8031\IO:IKHOfO o6ecneqefH15'1 

yr.~1cBoJ.opo1lHbT~1 Cbrp£,e~1 cocenHHX cy6beKTOB Pocci-rticKofr <t>e:iepauiH-1 (Pcti). a TD.Kl!i:e cTpaH 

r'l.311Cll"CKO-THXOOKea1-1cKoro pernoHa (/\ TP). 

no;xnncaHHoe .1eTO\I 1998 ro..!la corrrau1eHHC o cTponre;1r,crse i\1arHcTpa:1b1-1oro ra1onposo,:i:a 1u 

P1Jcc1111 B cropo1-1y THxoro Ol\eaHa c noc.1e;:ry1-0Uief1 rpaHcnoprnposKo~I ra1a B 5lnoHHJ-O H. B03MO;KHO, 
B Kirra!L Bbl!lBHraer ocsoeHne Mecropo1KD.eH1ti1 KpacuosrpcKoro xpa.H 11 3F.1eHKHi1cKoro asr0Hori.111oro 
OKil)Td K8K nepcneKTMBHYl-0 1ana4y o6werocy!lapcTBeHHOrO 3Hat.teHIUI. Jl,'Hl. pe!l!CH~l.11 JTHX 3Jll,a'-\ 8 
,'.1CKa6p5! 1999 f0.13. no~1nucaHO (<Cor.rtaweHne o ,.!J.o.nrocpolfHOM corpy,.::rHH4eCTBe>) \1e;+(;:i,y 

\.J\1H1-n1crpau11eH KpacHo.HpcKoro I-.:pa5l H ()AO <(ra3npo:vo). a TaK:JKe co1DJHO Cl,;\() 
<iKp:JcH05rpcKra1npoM>l. kicxo.:1.5! H3 «KoHuenU,HH pa10HTH5! He¢rera.Joi3oro KoMn,1eKca KpacH05!pcKoro 
Kp<l51. JaeJ-1K11HcKoro ~1 TariMbtpcKoro aBTOHOMHb!X oKp)'TOB». no.uroTOBKa 11poMb1w.11eHHb!X 1anacoa 

J-1e(Pr11 H rma B EaHKHTCKo}r HecPrera30HOCHoh 06.11acr11 (HrO). KaTaHrcKon Hro H 10He AttrapcKl1X 

cK.laJ.oK 51"B.15lCTC51 nepB004epellHbTM cTparerHlTCCKHM HanpaaneHHeM ner1re .. 1bHOCT~1 KoMnaHHH s 
Kpactto»pcKoM l-.:pae. 

G.r1111i.:afiwHe nepcneKT~1Bb1 pa3BHTH51 KoMnaHHH CB5l3aHbJ c ocaoeHHCM np~l.!lYTCKoro yl1ncrKa 

HC.Jp )l Hol30-H)..r1yKOHCKOfO MeCTOpOffiJ.lCHH5L B COOTBeTCTBllll c ;1Hll,CH3H5!,\llJ Ha OCBOeHl-lC HC;::tp 

rlp11;xyrcKoro Y'hl.CTKa. KoTopbL\IJ-1 snaileeT Ko.>vtnaHiH:r, craJJ!5l noncKJ. pa.3BCJ.K11 H oueHf.:ll 
\ICCTc1po1K.JCHlliJ OXR3Th!Baer nepM0.0. 2009-20 J 6rr. Ooc.11e 3asepWeHlUl pa6oT J-13. np11ilYTCKOM ~y''-laCTKe 

Ko\1n::-i.11!1~ n,1aHHpyeT npoBc!l.CfHlC pa1se..10Ll!lb[X pa6or B Hoao-1-0;iyKoHcKOM :-.1ccTopo)l\.}J,Cl!Hll. Cpo1( 

~lilUCH.31111 Ha pa3BCD,KY H .::i:o6brqy yrncsoJJ.opoJIHoro Cb!pb:.! B npcn.e.1ax Hoso-fO,JyKoHcKoro 
~ll?LTllpO!K;I,eH!Hl OXGaTbIBaer nepHO..!J. c 20 l 3 no 2033 rr. 

:!( 



2. Ocuoua no.£\roTOBKH 

2.1. 3a51B.'ICHIIC 0 COOTBeTCTBIHI 

B COOTBeTCTAHll c Tpe60B8HHHMH 3<.IKOHa J\f2 208-<D3 OT 27 .07.20 I Or. <£0 KOHCOJJHJIHPOB8HHQ(r 

r.llllHClHCOBOH OTllCTHOCTJ[)) ttacTOHW.<.151 KOHCOJHILlHPOBaHH351 ~HHaHCOBa51 OTl!CTHOCTb cocrauneH::J. B 
i..:0,)TBeTcTBvn1 c Mc/K.'lyHap0..:1H61Mll craH.napra~111 cp11HaHCOBOfi OT4CTHOCTll (tv!CcP()). npHH51TbL\ll! 

C[)u1-1;.xu\-I MctK.'1)''Hapo.JHblX craH!lapToB tjJHHaHcoson ortieTHOCTll (International Accounting Standards 
Goard - lASB) H ,!leHcrsy10Ll.{IJMH Ha reppHTOpHH P<P. H ITOJlHOCTb!O llM COOTBeTCTByer. 

c ;v1o:v1cHTa pen-1crpau1n1 KOMnaHHH rpynnbl KpacH051pCKfa3npoM tjJop;o.rnpylOT ¢nHUHCOBYIO 

QTLJ('TllOCTb B COOTBCTCTBHH c pocc~1f1cK~iM 38KOHO,.UaTeJlbCTBOi\[, B TOM 411CJ1C 8 COOTBCTCTGHl1 c 
pocc~li1cKllM1T CT8HD;aprai'-IH 6yxra.i1TepcKoro yqeTa (PCDY). HaCT0$l"lllllil KOHCOTIH!.!JlposaHHJSI 

c(Jl!HClHCOG<JH OTYeTHOCTb OCHOBaHa Ha yqeTHblX !J;llHHblX KOMnariHfi fpynnbl KpacH051pCKfa3npo~·t. 

C(l1op\tl!posaHHbJX s coornercrsnM c PCGY. c yYeTo>vt KoppeKTHposoK H nepeK.naccl!¢HKau11H crarefL 

1,;ornpblE:: Heo6xoil,H~lhJ .J;l}i npuse21CH~l5l" ee G COOTBeTCTBHe c i'v1C<DO. 

~;151 QTlfLTHOfO nepHOJa 1a fO..'l. 33KJHl.IHFlalOLl.{HfiCH J 1 ;ieKa6p51 2015 ro;Ja, II noc,1e.'lOBaTCJlbJfO 

,].1>1 cpaBHllT~.'lhllb!:'..;: nep~-TO.!IOB Ko,.,1naHHH npvn-.·1eH~L1a l\1CcDO. Koropbre oQ513are.'lhHf:.I Il.Jl5l 

il].lfi\!1.'.HCHJ!ll JlJlH OT'!CTHb[\ nepl!O)],OB. H84HHaJOUll1XCH l HHGap!l. 2015 ro:i:a, 11 KOTOpbre scryn11.n11 B 

c11:1y 11a Tepp~iropH!i Pct>. B cfn1HaHco11on OTlJeTHOCTli npeD.cTan:1e1-1a cp8BH11re,1bHWl ~11-1¢op,,1au1i>1 -~ci 

npe;rLl..:l)"ll~Hti nep110.:r 38 ro.'l. 3aKaHt.11,1BaJOU!HncH 31 rr;eKa6pH 20 14 ro,!la. 

flp11H.srra.sr yl1erHa:11 noSIHTUKa coorsercrsyer y4cr1-1on nonr-1THKC. npnMeH:11Bwetlc» s 
r1peJ.br.Jywe:v1 OTYeTH01--.1 roJly H so scex nep11onax. Ha4Y1Hfill c 31 neKa6pH 2010 ronn (c JJ,aTbl nepcxo.na 

HJ. i'v1Cct>O). raK Kah: c .J.aTb! nepexona Ha MC<DO KoMnaH1u1 .rrocpo4HO npH1-.1CHJ1.rra pH.l CTJH!.1.apros. 

oG;;rJareJbHbTX K np1-1MeHeHn1-0 ,0.,ru1 nepHorr;os. Hal!HHJIDUUIXCH I HHBap.11 201.5 rona H pmpewcHHbL\ 
_1:1H DOCpoln~oro nprt~reHeH1151 - PyKOBOJJ.CTBO KoMnaHl!ll nonaraer, lfTO nocpOl\Hoe npn~1eHeHHC 

..'.li1HHblX cTaH,!lapTOB ll0380JIJ1eT H"J6e:if\3Tb nepeC~IOTpa ,J,aHHblX cpaBHHTeJTbHhJX nepHO!lOB. 

oGccnl'llllBaer nocne.!],088TenbHOCTb H conocraBl-lMOCTb OTtteTHOCTl-1 3a HeCKOT!bKO QTl!CTHblX nep~!O.J.OB 

J.O 20 \ 5 f0,]8 BKJll{)YHTC.HbHO. a TaKJKe nOBbIWaer aKTYaJTbHOCT[, ~I .IlOCTOBepHOCTb HH(pop~'!.:JUl!H. 

co..u:-::ptKJUlei'TcH B OTYeTHOCTH. 

f(aHHWl KOHCOnH.JJ!poBaHH3)l ¢MHLl.HCORa51 OTLJCTHOCTb YTBCpiKJ1CHa K Bb!nycKy 05 111on:;i- 2016 f". 

2.2. Ba.lfOTa npe.:tcTas.1e1-111si n cpynh:IU10Ha/lbHaH sa:110Ta 

cPyHKUH0Ha.'lbH01":"i BOJTIDTof1 K0\1naH11n fpynnb1 KpacHoHpcKrJ3npo~r 51B,1i:!JDTC>I pocc11ficKHC 

py6.:i11. cDrrHattcosbre noKa1arenH AbrpWKeHbl s ThfCRl!ax pocc~1i1cKHX py6.1eH. ecnH He: yKa1aHo 11Hoc. 

3. OcttoBHhle npnuuHnh1 y1-1eTHOfl nOJlllTHi-.:n 

[) l\OHC0,111.!l!1pOB<J.HHOi1 c\J!IH8HCOBQ(i 0T4CTHOCTH orpa:.KeHbl X:01Hi1CTBeHJ!bJe onepau1n-1 

\1~1Tepl!llCKOf1 !I ,J.OtrepHefl KOM!l3Hl!f!, ace cyu.1ecTBeHHbl(! BHyTpr1rpynnoBblC onepaU}llf II OCTJTKH no 

jJJ.ClJeTa:>.I B3:J.HMOllCK~ll{)L\eHbl. 

J.1. H.oBhIC u nepccM0TpeH11b1e l\ICcDO, ue scTynuBun1c B c11 .. 1:r 
Ko:-..rnaH!Bl He np1H-.!etHLla .!lOCpOllHO HOBb!e BbHTyll.leHHbJe CT8HJlapTbl. KOTOpbre 06~3aren&Hbl 2L151 

r1p11\1i:ttt:HMH ;:rJ1.11 OTlJCTHblX nep1iorr;os, ttaLJr1Hal{)wHxc>1 c I 51HBap51 2016 ro.!la i1 no1.rrHce. 

\(EiKeronHbre ycosepweHcrsosaH115r MC<PO, 20 l 4 ro}])>. AaHHhrfl LJ.OK)'?-.reHT Bh1nyweH 25 
Cl'HT516pH 2014 r. 11 BCTynaeT B cuny JJ,.1151 fO.!lOBblX nepHO)lOB, HalJHHa!OlllllXCll 1 51Hsap.H 2016 r. 11;111 

11ocn~ 1rofi }lD..Tbl. YcosepweHcrsoaaHH51 npe11crasI15lfDT co6oH H"JMeHeHHH B iv1Ccl>O (IFRS) 5. MCcJ)O 
(lFRSJ 7. MC<DO (lAS) 19 11 iv!C<JlO (!AS) 34. B Hacrnrntee speM" KoMnamrn npoBO.QHT oueHKV 
H."liilll!\]}! )TllX 1,13r-,1eHeHnfl Ha ee QHJHaHCOB.YlO OTYeTHOCTb. 

\1Ccl)Q (IFRS) 9 <<CD11HaHCOB61e HHCTpy,>v1CHTbDl. 1\/ICcDO ( TFRS) 9. BbrnyweHHb1f1 B 1-10116pc :2009 
1·0;1::i. BBO.J.HT HUBh!C TpC60Bi.IHH!l. K K.1rJCCHtjl!Jf\JIJ,HH 1[ oueHKe c\JHHIJ.f·!COBbl'( aKTllBOB. nonpaBKl! K 

\\Ccf1() {IFRS) 9. BHeceHHble B OKT!l.6pe 2010 rona, BBO]:J.llT HOBh!(: rpeGosaHH51 K K.1aCClltjH!K<lUJHl ~l 

llU-:111-\C (j:Jl!llJ.HCOBbl\: o6H33.Te]"ILCTB H K npeKpaw.eH!lf{) HX npH3HUHHl1 J(aHHbrfJ CT3HJ.apT 06511arcncH 



;.1-17! r1pili\leHeH1H1 c l 51HBap5! 20 IS ro..J.a . .uonycKaeTC51 JJ,ocpOL\Hoe np~1:-.1eHeHHe. PyKoBo~crso 

KO\lflaHMll npe;ino.naracT, 'lTO npHMeHeH~Je rv1CcJ:>0 (TFRS) 9 He OKa1KeT lHacl~lTC"lbHOlO B.~ll--H!Hl-HI Ha 

0Tpa1Ee11nc: D KOHCO.:l!liil!poBaHHOn tjHiHJHCOBOH OT'-!CTHOCTl-1 :1KTHBOB H 06111aTeJThCTB KO\-l!laH IHI. 

l!JflD.Ko 06oc110BJ.1-THail ouc11Ka naHttoro BJll!ill-H151 rpc6yer neTaJlbHoro aH<:J..r1113a. 

~v1C<t>O (IFRS) 14 "Cyera or.r10.m:eHHblX rap~1¢HblX pa1ttnu". )J,att11D1n crattn.apr 66L1 Bbrnywett B 

::'.Ol·-1 ro;iy ~! 06~1arc:1ett K np11_v1ette1-11-11-D c I 51H13apR 2016 rol{a. /V1CcDO ([fRS) 14 ycraHaBJ111sae1 
rpe0oBJHlf)l K npe;:i.cTaG,1CHlff0 B tjnn~aHCOI30H QTLTCTHOCTH OCTaTKOB no C4CTY OT,lO'Al'.el-1!-lblX rap1-rtj}l!b!X 
pa3J-ll1Lt so1HHKa10uu1x npo npe11ocTaBJleH11H oprarn-r3auneH kJJHeHTa\1 Toaapos Bell! ycnyr no L~CH.:JM 

1-1.~111 rap1--rrpa;..1, SIBJ15l!OWllMC51 npe.UMCTOM rapHtj)Horo perynHposaHHJ.l. PyKOBO.Ucrso K0Mnat{1-111 

r1pe;1110J1araer. YTo npnMeHeHHe MCcPO (IFRS) l 4 He nos.r1115feT Ha c.jn1HaHCOBbre noKaJare;n1 

KoMn<1HHH. 

i\'1CcPO (IFRS) 15 «BblPY'-lKa no .norosopa,\.I c KnHeHT3i\[H)), )],aHHh!f'i CTaHnapT o65f3aTe,1CH K 

np1t\ICHCHl--!k) c l HHBapil 2017 ro)J.a. OH 3(11\·!eHHT p~Ul ..aef'iCTI3YIOUl,HX CTaH,il.apTOB. B TOM l\Hc.ne: 

MCCDO (JASJ 18 «Bb1py•1Ka": 
MC<DO (!AS) 11 "):(oroBopbl f!a crpo1neJlhCTBO)): 
KPMCDO (IFRJC) 13 «llporpaMMbl .1o•JlbHOCT11 Kmtef!TOB)): 
KPJ'vfcJ)Q (JFR!C) 15 «Cor.naweHHR HJ CTpovi1e11bCTBO o6beKTOB tte.a01-JiKH:-.-rocr1n>, 

Kl'M<l>O (JFRJC) 18 «llepe)la4a BKTHBOB OT Kcl!feHTOB"-
nKP (S!C} 3 l ((8b1py-YKa- 6aprepttr.1e onepaUHH, BKllIOlla!DUJ.He peKJlJMHb!e ycnyrlll>. 

~-1C<PO (IFRS) 15 ycTaHaBJJl[BO.CT e.QHHYl-0 MOD,eJTh npll3HaH!-!5! BblpyLJKl--l. KOTopaR BKJT10'-1:1CT 

(_'lC.J.)· 101-UHe 3T8!lbl: 

l-l,JeHTlllPHKaU1-15l KOHTpat..::Ta (KOHTpaKTOB) c KIIHeHTOM: 

11.leHTIHPHKalU!R o6R3<1TeJ7hCTB. nOJ.'1C/K.JUllfX HCflOJ1HeHJll-O 8 KOHTpaKTC: 

onpe.Jene1-nre ueHbl C.J~JlKri; 

pacnpeD,eneHHe ueJ-Jbl c.aenK11 Ha o6HJaTc.nbcrsa. no.JJlcn<al.UHC Hcno,1HCHJ11-0~ 

np1--13HaHHe BblpYllKH np1-1 BbTTIOJlHeHl·IH o6SI3aTenbCTBQ no Jlcno.nHeHHfO KOHTpaKTJ. 

laK;.Ke HOBblfl CTaHD,apr )iTO\.IH5leT :\.10MeHT npH3HaHi--15f Bb!pyLJKH. yLJeT nepe:-.-1eH1-1oro 

eo·_~HarpUikD,eH~Ul. yLJeT JaTpaT, CB51.3JHHb1X c 3aK..i1f0'-!eHl1Cl\! M !lcnoJTHel-fHe.\I .aoro13opa. a TalG-KC 

;.cra1-1aeni-1saeT HOBble Tpe6oBaHH;1 K pacKpb!Tl--HO 1-1H¢op,_.raur-i1-1 o Bb1py'-tKe. PyKOBO,::tCTBO Kor-.1naHHI! 

11p-c.Jnonarzier. l-\TO npvi~reHCHlTC MCCOO (TFRS) 15 :v10JKeT HeJHCT'-fHTe-'Tb~ro rJOB:lrrHTb HJ cpru-raHcosbre 

ncnca1aren11 KoMnaHHll. 

<(Y11er c,rieJTOl\ no np1-106pere1-1111-0 .n,0J1eii y'-lacr1i5t s cos:i.1ecrHbTX onepauH51:\:>) - nonpaBKn r.: 

1\fCCDO (IFRS) l !. ,D,a1-1Hblfl 210t.":)'MCHT 8blTlJW,eH 6 MJ5l 10!4 r. H scrynaer B CIL'1)' J].Jl5l ro:.tOHh/'( 

nep1 !U.QOB. Ha'-JJ--lHal-QUJ.J--lXC5l I ;1HR8.pH 2016 r. l-lJlH nocne 3TOh ,;'laTbL JlaHHil51 nonpasKa BBO.!lJlT HOBOe 

py11:0BO}lCTBO B OTHOUJCHI-lH y'-leTa C!\C.lOK: no npno6pereHHiD .nonH y'-1acT1-·f)l B coB!l-1CCTHoH onepaUl!H. 

npc.'.lCTaB.lHl-Olllell co6ofi 61-11Hec. Q)f(J11!aercR. l!TO nonpasKa HC OKa}KeT BJHHHl15l Ha (PHHaHCOBYl-0 

dT'!eTJ1ocTh Ko:"rnaHHH. 8 ttacroHw;ec spe:vt5l KoMnaHHR nposo.:u1r oueHK)' sn11511-11-151 1111.'\ nJ,\fetteHHlf 

11a e~ cµ11HJ.HCOBYID OTL!CTHOCTb. 

(\P3-3b51CHet111e np~1e~1neMblX MeTOJlOB J-[3\.\llC.'lCH\.-Hl di\10pT!13'1UJll-! OCHOBHblX cp<:.J.CTB 11 

1-i<;;'\ld1"Cpna:1hHblX Q.f\Tl-IBOB>! - nonpaBKH K rv1ccPO {1AS) !6 JI MCQJO (IA.S) JS. ,D,aHHhl!! }J.OK)'\!CH'I 

8b1nyLuen 12 ~1'151 20 14 r. II I3CTynaeT B cu.ny JIJ51 rO,jOBblX nepHOilOB. 1-ra tJHHJf1JlllHXC51 1 SlHBap11 :?.O 16 
r. HJ111 nocne JTof'i narbr. B naHHOli noupaBKe flpas,1eHHe KMCc:t:>O pa3b51Ctt5leT. LJTo Hcno"1h10AaH11e 
:'>ICTO..JOB. OCHOBJHHb!X Ha Bh!PYllKC, .1J,J151 pac 1-1eTa a:-.1opT~133llJ-!H aKTl--!I3a HenpH:vieHHMO, TaK K3K BblPYL!Kil 

OT ,.:lewre:lbHOCTH. npcnyc:v1arp1-1sa1ow;cfl HCnO.'lb30B3HHe aKTHBa, o6LJlJHO )l'-HlTblB;leT ¢aKTOpb!. 

OL11!4Hb1C OT noTpe6neHl-HI 3KOHO~-flJ4eCKT-IX F.lblfOJl, CB513al-fHblX c JTilM 3KTHBOM. 0iKH;:J.aeTC51. '-!TO 

11011punKa lie OKa:if\eT B.HH51Hi-HI Ha ct:nIHaHCOBY!O OT'-lCTHOCTb Ko:vinallHlL 8 H3CTOHUlee speM51 l{or-.rnaHnH 

npoG0;~1rr oueHK:-" [3;1\J)!HllSl JT\IX 113MeHeHuri Ha ee tjHJHJHCOBy10 OT\.leTHOCTb. 

<<flpOJ.XK3 MJTH BJHOC aKTl--!808 B accotJJlllposaHHOe }IJTl[ CQB;>.·leCTHOC: npeJtnpH51Tl!C HHBecTopo:vOJ 

- llo11paB"1 K MCCDO (IFRS) JO 11 MC<DO (!AS) 28. ,[\aHHbn'1 !lOKyMcHT BbinYlllCH 11cem"6P"2014 
r. )I BcrynaeT B CHJry JJ.,151 ro~IJ.OBbTX nepl-10,QOB. HalH!HaJOIUHXC» l 5lHBapSI 2016 r. nnn nocne JTOJ.i ,'.l:J.Tbl. 

,UaHHblC nonpaBKl-1 ycrpaHHJ-OT HeCOOTBCTCTBHC Me;f(lly Tpe6osaHiJ5f;\!H MCcDO l[FRS) fO 1-l rvtCcDO 
(11\S) ]8_ KacaJ-OlUHMHC51 npo;:i.WKH HJJH BJHOCa aKTHBOB B accou1-n1posaHHOe HJlH C08.\!eCTlfOe 



IU 

npc;i11p1nrn1e HHBeCTOpOi\l. OCHOBHoe noc.1e11cTBHe np11MeHeHH5! nonpaBOK 3dKolKlllaeTC:.1 8 TO\l, L[TO 

rq1 116b1.:-tb 1\JJ~i y6b!TOK 11pl·lJ!HlKlTC51 B nonHO\I o6bCi\.le 8 TOM cny'Hle. ecJHI C,!leJlka KacaeTC~I 6H3Hcca. 

[CJll aKTllRbl He npe.ncTaB.151\DT co6oH 6H3Hec. np113HaeTC)l TOJlbKO qacTb npH6bLnH 1-1.111 y6h!TKa. 21afKe 

cc:nr JTHMH aKTHAaMH BJID.!let!T not.1epHee npe..unpll51TlJe. B HacTo:.i:u1ce npe:-.H1 KoMnaJHHI npoao.JJ!T 

oueHK_I.' B.'IJ-!51HH51 _)THX H1i\leHeHHfi Ha ee cllHHaHCOBYtO OT4CTHOCTb. 

MCcPO ([FRS) ! 6 «ApeH.lla» (sb1nyme11 s 51HBape 20 l6 roD,a H sc1ynae1 s cnny ;i,n51 ro.'.-lOBblX 

ncp~10;108. Ha'4HHa1-0maxc51 1 11Hnap51 20 J 9 ro.ua 1--11n1 nocne 3TOH na1b1). Hoshrf'1 c1aH11apr onpe.llen51e1 

I1p1!HU!lllbl npi!3H8H\!5L OUeHKH, npeL1,CTas.1eHll5! H pacKpblTIUI HHcflopM3UlH1 B OT4CTHOCTl-I B 

orHOlueru111 onepau1--1H apeH!l,bl. Bee norosopb1 apeHD.bl np11BOJl5!T K no.1y4e1-11-110 apcHnaTopoM npas~1 
11cno,·1b-10BaH115! aKT!!Ba c .\-lO,\leHTa HJLJ<L"ra n-::ilcTBH5! _aorosopa apeH;1b!, a TaK;,i.;:e K no:iy11e11111-(i 

liJHHJi-!..:MposaH1151, ec.11--1 ape1-1;J1-1b1e n:1aTefKll ocywecrs.1i110TC51 s Teqe1-1ne 11ep11ona spe.\1e1-11-1_ B 
cooTBC'TCTBlHI c JTHM, MCct>O (IFRS) 16 OTil.leH51eT Knacc1H{J1-11<:au1-110 aper1Jbl u Kal!ecrse 

u11ep<1Ul!OHHOil 1-llll--1 cflJJHaHCOBOJ1. KaK JTO npe,2lycMaTpl-1B3CTC51 i'v1Cc:t>O (IAS) 17. l-1 B.\leCTO JTOro 

fH30J,11r e,!l111-1yHJ r-.10.i1eJlb yL£eTa onepau~ifi apeH!l.bl ..Q.:151 ape1-111aropos. A.peHJlaTopb1 .QOniKHbl 6y~1yT 

r1p11:n1aB:irb: a) aKTHBbl 11 o65!JaTe.nbcTBa s or1-1oweHHH scex .uorosopos apeHl(bJ co cpOK0\1 11ef1cTBH5l 

6t\'lee 12 MeC51UeB. 3U HCKJJKll.feHHCM cny"!aes, KOr,J.a CTOH~!OCTb o6DeKTa apeH,llb! 51Bn51eTC5l 

l-lt.:1ll.:ll\l-!TeJlbHOn; l-l (6) aMopTM3aU11Kl 06beKTOB apeH.llbl OT.UCJlbHO OT npoueHTOB no apeH)J.Hbl~I 

o6513<1TeJlbCTBaM B OT'-leTe 0 np116b!JlJ'.IX ~l y6bJTKa'X. B OTl-IOWCHJ-Jl1 yt1era apeH,!lbJ y apctl!lOJlaTeIUI 

\1ClDQ (IFRS) 16 coxpmrneT Tpe6osaHJrn K yqeTy, npe!lycMoTpeHHbre MC<DO (!AS) 17 -
apcH_'lO.D;:J.Te.1b npo.UOJlftCJeT KJl3CCJ--JQH1UHpoBaTb II OTpXKJTb B OTl.fCTHOCTll .!lOrOBOpbl apeH.Qhl 13 

K~J'--l~CTBe onepau1-10HHOi7i k!Jlll ¢1-1HaHcosoH. PyKoBoncrso KoMnaHYlYl npell,nonaracr, 4TO npi-1\'1c1-1cHHC 

l\1CCDC) (lFRS) 16 MOJKCT 0Ka33Tb cyUleCTBCHHOC B.!1Hs:fHiHi Ha OTpaJKCHHe B OT'-ieTHOCTrl ctH1HaHCOBhfX 

aKTHBOB If ¢HH<lHCOBbTX o6H3aTeJTbCTB. 

((PacKpb!THe HHcpop:viauHH}) - flonpaBKH K ~lCct>O {l1\S) I BbtnyweHbl B ,!leKa6pe 2014 ro;i:a 1-l 

Bc1y-r1a1or s c1-1.ny ll-'151 ro.J.OBblX nep11onoB, Ha4HHaJDWHXC5J I 5JHBap512016 ro.ua rin1-1 nocne JToil .JJTbt) 

PyKoAo.J.cruo Ko\H1aHM~1 npe.!lno,1araer. l!TO npHMeHeHJJe naHHbrx nonpaooK Me OKaiKeT 

3H'-1l!l!Te:1LHOro B,1Hl1HH5!: Ha KOHC0.11-fLl,HpoBaHH}'lO cllHHJHCoByfO OTYCTHOCTb KoMJlal-llill. 

\(f'lpl·!\leHefnle l!CKilJOl\eHHJ1 H3 Tpe6osaH\151 KOHCO!ll1,.11aUllH ,1n51 ITHBecTHUllOHBhlX KO\lnilfll-lJ~)) 

1-lorrp3BKll K MC<DO (IFRS) 10, MC<DO (lFRS) 12" MC<DO (!AS) 28 (BblflYU1cHbl o ,'leK36pc 201"\ 
i-oJJ 11 ac1yna10T B cu;ry ..1lc151 ro,.'J,OBblX 11ep110,IJ.OB. Ha4JIH,:HolJ.l!IXC51 l 51HDapfl 2016 rona llJlH noc;-1e -:rron 

;\:JTLil) - PyKoBO.LlCTBO Koi'.lnaHHH npe.!lno,1ar·aeT. llTO npHll.·ICHe1-1He .uaHHbl\ nonpaBOK 11c OKa,KCT 

"311a 1111Te;lbHOro BJlH51HlH1 Ha KOHCOJll-fl~HpOBaHHYfD t[JHHaHcosy10 OT'--\CTHOCTb Ko\1naH!1\~. 

«npH1HaHMe OTJIOi-KCHHblX HaJJOfOBb!X aKTHBOB f!O HepeailllJOBaHHblM y6blTKai\·1» • fTonpaBK~I K 

!VtCcPQ (lAS) 12 (Bblr!YlUCHbl B 51HBape 20!6 roaa H scrynaJ-OT B ClfJIY 11"15! ro110BbJX nepliOJOB, 

Haq111-1cuoLU}lXC5! J 51Hsap.si 2017 rona ~1DH nocsre 3Tort .uarbr) - Pyr.:0Bo;1crso J(oMnatIHM npe.rrnonaracr. 

LJTO np1-1:v1eHeHJ1e ;:J,aHHb!X nonpaBOK He OKmKeT 3H3411TC.lbHOro BJ1H51HM5! Hd KOHCOJ1HJJ,HpOBUHHYI0 

tj111HaHi.:0Byr-o or4eTHOCTb Ko:-.rnaHHH. 

3.2. Cyw.ecTeeHHL1e eonpocI.1, Tpefiy1ouu1e npu\1eneHTIS1 
npo4Jecc11oua.JTLnoro cy1K.n:e1111S1 n oue1-1K1-1 

flpH no.nroTOBKe KOHco~111.u1-1poBJHHofi ¢1-1ttaHcOBO!i OT4eTHOCTH pyKOBOJlCTBO KoMnaHllH 

J,OJli-kHO np0113BOJ]JlTb p51JJ, pacYeTHblX oueHOJ\ 11 cpopr-.11!pOBCJ.Tb pH;1 .::Ionywe1n1H. CA~3aHHblX c 

OTpamt:Hl!e\t JKTHBOB !I o65!JaTeJ1bCTB. C!>aKT\JLJeCKHe pe3y.1hTUTbl MoryT 0TJIH4aTbCl1 OT raKllX 

f'l~lC'li:TH61X OUCHOK H ,aoITylUeJ-ll·!H. 

l·la1160.nec 3H'1l\1·1TC.1bHbJe OUeHOllHb!C ;:J,8.Hllble (\ cyLUCCTBC~ll\blC ~ony1ueHl!5!. llCJ10.1b3)-C.\!blC 

l'Y1'\Jno;tCTBO\! KoMllJHllH npH noJJTOTOBKC KOHC0.'1ll.'111j)OBaMHOIT l}>HHaHCOBof'I OTlJeTHOCTJL BKnlo'-IJJOT 

n ,_:~{)51 c:1e:tYK)Ulee: 

oueHKY HerpreraJOBblX 3anacos; 

OUCHKY Ha1H4H51 ilpl-lJHJKOB o6ecueHCHHH H oueHKY B03\t10iKJ-l0fO o6ecueH~Hf!H 

HHBCCTHUHOHl-!b!X 3aTpaT Ha paJBCJlKY I{ OlJ,CHKy; 

oueHKY IIOCTJTQl!HOCTH npaB, oi..::ynaeMOCTJ--1 J--1 cpoKOB none3Horo HC110Jlb10BJHH5f 

..::i:onrocpoLJF-fb[X aKTHBOB; 

! ._; 
/ _) 



p~3tpBbi no CO.\!Hl!Te.ilbHbll\l ,::.i,u.1raM H ycTapeBWJl\1 TOBapJ-10-MaTCpHanbHbl\1 ]anac~1:-..1: 

oueHKY o6J.1JaTe.1bCTl3. CBRJaHHbIX c BbT6b!THe11.1 aKTllROB: 

oueHKY <J.KT~IBOB H o6513aTe.16CTB no OT.no;.i..:eHHOMY ua.rrory Ha npH6b!Jlb: 

II 

OUCH KY peHra6eJJbHOCTH BHytp~1rpynnoBblX orTepauBH .!l,.HJ.l 

Hepean~·l30BaHHOft npH6blJlH 1·13 KOHCOnH.UHpoeaHttoH OTYCTHOCTi·1; 

ou,eHKY 06513arc.'1hCTB no 1aun1re oKpy)J(<now.eH cpeD.61; 

BCK.'1to'-!eH IHI 

OUCHKY TCK)'WMX H 6y.uylUllX JKOHO~l~ll-ICCKH:\. yc ... 10BHi1. H sep051THOCTb ~1:\ llSH11lHIHl Ha 

llC51TeHbHOCTb KoMnaHHtt. 

3.J. Ilpnuu:nn ncnpephlBHOCTH lJ,CHTeJlhHOCTH 

PyKoso.ucrso Ko1v1naHIH1 no.urorosMn.o ]laHHYK> KOHCOJHl.!lHposaHHYJ-O ¢iuHaHcosy10 OT'-leTHOCTb 
Ha OCHOBe npHHU~ina HenpepblBHOH ueRTCJlbHOCTH. iUaHHOe cyn;::.'leHHe PYKOBOJlCTBa OCHOBblBaeTC)l Ha 

paCC'vlOTpeHllM ¢nHaHcouoro no.1o)f(eHHH KorvrnaHHH, TeKyun-1x n.naHoB. npH6brrr111ocT11 onepaunil 11 
J,OCTyna K tlnn~aHCODl:.fM pecypcaM~ a TaK)l(e Ha aHaJnl3e BnHHHIHT 3KOHOMH"lfeCKoi1 cpe.Ubl pt:.IHKa Hi) 

uncp.:1uHH KoMnaHHM. 

J.-l. 6aJa oueH1'11 

KOl-ICOJlll,J)lpOBJ.HH<JJI tj.HIHaHCOBJ)1 OTYCT!-IOCTb Ko1, .. 1naHHH COCTaB.'HJCTC5! H:J OC!JOBC 

\!CTUpl1'-!eCKOfi CTOHMOCTJ.J. Ja HCKJllQL!eHHe!v1 aKTHBOB H 06113aTeJlbCTB. KOTOpb!e .:lOoTiKHbl y1H!TblB8TbC5! 

110 cnpaae11n11soH CTOHMOCT\l Ha OT'-!eTHYlO ,J.aTy. YlcTopH4eCK3J1 CTOHMOCTb o6bl4f-l0 onpe.o.e;151CTCH HJ 

OCHOBC cnpriBeJ.JlHBOf\ CTOH1VlOCTH 803Harpa:.-K)leHl·l5l. CnpaBC.Il)lHBa}l CTOHMOCTb onpege,r111erc11 Kai\ 

cy\1\1a. KOTopas:i 6be1a 6b1 no;1ytteHa npu npo.nmKe aKTBBa HJ!H yn.'IaLJe1-1a npn nepe.n.aYe o6~JaTcnbCTBa. 
B pa\1KJX .a.o6pOBO.lbHOfr cne.nKH MelK.UY yi:iaCTHHKaMH pb!HK<.l Ha na1y ou,eHKH, HC3aBHCl!MO OT 

l!ellOCpe.IJ.CTBCHHOf'i tta6Jll-O,J.ae1'10CTH 3TOfi CTO~Hv!OCTH HSll-1 ee onpe.Il.C.1eHH51 no HHOH \leTOJ,llKe. np11 

OllCHKe aKTliBa l·Llll 0611JaTeJJbCTBa no cnpase.r:r,,111son CTOH~IOCTH KoMnaHH5l npMHH\13CT BO BHllMaHHe 

XZ1p3KTepHCTJ11-\ll JKTHBa lL'lH o6~JaTeJJbCTBa. CCJT~I 6br HX npnHllJHl BO BHHMaHne YYJCTHHKH pt:.!HKa. 

3.5. Ope.ri:cTan.1cn11e cpanH11Tc.1hHOfl lllHl1opl\-tau1111 

B HacTo}lwen cflr·1ttaHcoson OTLJeTttocr11 npe.ncraeJJ11eTc}l cpasl~HrenbHa51 HHcjJopMaUH51 'ia 

np<.'.J:lAJ:)'W.Hn nepnon... Kpo:v1e Toro, Ko1v1nattl!5l" npe.ncrns.ni:rer ..r:i,ononH11TeJlbHblf1 OT'lCT o ¢MHJ.HCOBO:\! 

no;10:+.:e1nu1 Ha Hai1ano npe..'1,billyuiero nepHo..aa s nepsoH qnnlancoeof! orqeTHOCTH MC<DO. a TnKJKe B 

c~1yl1ae perpocneKTHBHOro npHMeHeHHH yi.1eTJ10H no.1HTHKll. peTpocneKTHBJiOl"o nepccliera Hn11 

11cpeK;1acc~1C\HIKC\UHl1 CTUTCl1 B <tn1HaHcosofi OT(\eTHOCTH. 

3.6. K1n1cc11¢11h:au1111 h:paTKocpo41iblX n .'J.0.;1rocpot.JHL1x <lh'Tunon H 
06si1aTeJlhCTB 

B KOHCOJll!1l.HpoBaHH0~1 O'f"l!eTe a $HHaHCOBOM no.1o:+::eHTHl KoMnaHflli npe.acrasJ1.HCT aKT!lBbT ii 

061nare.1bCTBa Ha OCHOl3C ~lX KJ1JCCJ.!QlHKau1n1 tta KpaTKOCp04Hble j.[ .J.O.J1rocpotlHb!C. AKTHB 51BI151CTC51 

Kf)ZITl\OCpOttHbli\!, C:CJHL 

era npeanonaraeTcli peaJIH3oBaTh H.TlH OH npe,!IHaJHa4eH _;J.115!" npOll.XKH HJ1ll norpe6.iett11i:r 
B paMKaX o6LILIHOro onepau~10HHOro UHK.1a: 

OH npL':,1Ha3HaLJ.eH B OCHOBHOM .IlJlli uencH ToproBJlH; 

ero npeanonaraercH pea1H30BaTb B reqeHHe llBettanuarn MCC5l"Ues nocne 01...:0HLJaHH:;r 

ortierHoro nepnoll.a; 
OH npe,J.CTUBJlHeT co6oH .UCHCtKHblC cpe;rcTsa l1-11H ~IX 3KBHBa'1CHTbl. 3a llCK.Tll-04CHMe\I 

C!lY'llJ.CB H<l.JlMlJH5l orpaHHYCHHH Ha era 06i\·1CH HJHI HCfl0,1h30B<lHMe l:Cl11 rrorau1eHH5l 

06513aTenhCTB B TeYeHHe KaK :\lliHJL\1YM nseHanu,aTH MeCHUCB nocne OKOHlfaHJ!ll QTlferHoro 
nepHO.IUl. 

Be~ npoYHe aKTHBbl K.Jlacc1·1¢uu11pyk)TC5I s KJl1ecTBe !{onrocpo'tHblX. 

( )65!JJTC:lbCTBO 51B.l}!CTC51 i..:paTKOCpoqHbl\I. CC.;IH: 

ero npe;rno:1araerc5I noracHTb s pai\!K.ax o6bil!Horo onepau,11ott11oro U.JJK.11:.i.: 

/!/ 
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OHO YJ.Cp;Ja1saeTC5l B OCHOBHOr.I .11,.JlH ue.1eH ToprOB!Hl; 

OHO non:1e:.Kl·lT noraweHlHO B TClJCHHC ,llBeHa,!luaTll MecHUeB llOCJte OKOl-14aHH5l OT'-!eTHOIO 

rrepHo:ra. 

y KO:VlnZIH1'!11 OTcyrcrsyer 6e3yC.lOBHOe npaao OTCp04HTb noratUCHHC 06513JTCJlbCTB'-1 B 

TellCHl\1-1 KaK ".11!HHMY\I D.BeHanuarH :\leCHUeB noc,1e OKOH 11aHJHI QTlleTHOro nep~10:1a. 

Ko\1naHMH 101acc1Hp11unpycT see npoY11c 06s1arc.'1bcrsa s KatJccrse ,::ro.nrocpotnrb1x. ()rno/keHHbre 

H~L-lUIOBbJe JKTl·IBbl H o6513UTe.'lbCTB<l KnaccH¢nu11pyrorc.5l KaK ,'lOHrocpol!Hble aKTl.fBbl 11 o6JI3.'.lTC.'lbCTBa. 

3. 7. 00"1>e.a1111e1-111e KO;\lll<I HU ii 

C,J.cJlKll no o6be,[JJtHeHHJO 6H'3Heca orpx+::aK>TC5l B )"4ere c Hcno.rt6'30BaH11e1v1 MelOLla 

11p1106pereHn5l. JJ:arof:f np1106perennH" 110c1Rerc5l 1laTa. Ha KOTopyfo KoMrraHlHl noJ1yLJaeT 4H1KTH'-leCKHfl 

K01-rrpo;n, Ha.Il np1106perae~1of! KOMnau11eri. CTOHJl.IOCTb np1:106pcTCHH5! oueHHBaeTCH KaK cy:-..1\ta 

ricpc~laHHoro BOJHarpmKD.eHHH. oueHeHttoro no cnpaae..o..nnsoH CTOHMOCT1·1 Ha Dary npHo6pereHJ151. 11 
1-1c1(0Hrpo.r1Hp)1!{)1l.len .nonH yi{acr1:u1 s npHo6peraeMoif KoMnaH11n. Yc.'loBHoe eo1Harpa:tKi1CHHe. 
f!OJ.1t'/KJWee nepe.naqe npHo6peTaKllUeH CTOpOHOi1. Jl.0]1/K!-10 np111HaBQTbC5:r no cnpaBC,!l.lHBOi'l 

CT\.J)J\'IOCTH H3. ,!l<lTY np1106peTCHlUI. flocJle,!lyfOilFIC H3:VICHCHHH cnpaBe,u.nnaof"l CTOHMOCTH ycnoBHOro 

BO'lHJ.rpa;.K,!leHHB. KJTaccncPnuHpoBaHHOro kaK aKTHB HJIH o6H3aTeJlbCTBO. ecJlH OH!I B01HHK,1ll no 
11crclJCH1111 nepr-10.na n,.n>l 3aBepweHHH oueHKH, .uoniKHbl Y4HTb!B3TbC51 B cocTase np116bL1eH. 11 y'6b1Tr.:os 

JJ ucpno;z. YC.:10J3HOe B03HOrpaiK..QeH/IC. 1".J111CCHtj:Fnu;lfpOBJHHOe KGK lf<lCTb co6CTReHHOro KJITHTa'1J. nc 

ncpeoueHlfBaeTC51. fy,:i:B!Ul H3Ha~ranbHO OIJ.CHHBJCTC5J no nepBOH[l•JaJlbHQ(! CTOHMOCTlL onpeJ,CJ!He\10fi 

KJK npCBblWeHHe cyM~!bl nepe.n.attttoro B03HarpaJK.leHM51 H np\.13HaHHOrt HeKOHTpOJIHpy10werr ,!lOnH 

;·'l:JCTl!.>i Hall cnpa13CJ1!l~1BO\:'t CTO!lMOCTh!O l!HCThlX l·l]l;ellTPCPlH~Hpye,\.lblX QKTHBOB, npno6peTCl-1Hhl\'. 

l'pyrr1101l KpJCH051pci..:ra3npoM. H npHH}{TbTX e!-0 o65:r3aTCilbCTB. Eca11 coaoKyrrHa5! senny11Ha 
n-.:pC;1~111l-JOrO B03HarpZVK.J.e1nur H npH3HJHHOf'1 HeKOHTpOIIHpyroweH 21,0.111 Y'-l'-1CTl-15:r MCHLl.Ue 

c11r:1~1l3C.J.'ll!BOfl CTOHMOCTI-! 41fCT61X H,'leHTI-U4J11u1-1pye:-.-1b!X aKT~!BOB H npHHHT61X CfO o65'!3aTC,16CITL TO 

)XllHlltla np1-13HaeTc51 s cocrase npM6bLlefi H y6b!TKOB 1a nepno;::i. 

J,8. Jle1-1e~Hble cpCLl,CTB:l H HX )h'.RHBa.11e1-1Thl 

JJ,eneiKHbJe cpeIJ;CTBa BKSIIO'--laJOT B ce651 HaJlHqHblt: ..!lCHe/KHblt: cpe.!lCTl3J [·! cpellCTBa Ha Cl!eTaX B 

6LHiK8:'\. B TOM l\1Jc,1e KpaTKOCpOYHble D.en03HTbl (KOTOpbte Moryr 66JTh OT03BaHbl KO:\tnat-11-ieH B n1D6Dt: 
[\pC,\1:1 6e1 npe.ueapHTenbHOro yae,!J.OMJ1Cl-B-l51 H.'lH 803J-l!JKHOBeHH51 wrpatj)HblX caHKU,!-111) 1-1 BlClU..'lbl 110 
13UCTpc6osaHH51. 

)KBl!BafJeHTb[ JieHeJKHbfX cpe,!lCTB npe]lHa3HJl.JCHbl ,ilTJ.l'! TI0Kpb1TH51 KpaTKOCpOl.{HblX ,'leHe/K!-lbfX 

~)6~3<1TCJ1LCTB, a He ,Ll,.151 HlieecTHU~li1 ~!Sill HHblX uenen, H BKJll-04a!{)T KpaTKOCp04Hb!e qn1Hal-!C08ble 

J/\THl3bl, KoTop&re Moryr 6&rTb JrcrKo nepesc.ri:eHbJ B .ri:eHe;.fiHbJe cpe..QCTBa. B JKBJJBaneHr11 1~eHeA<:HhJ\: 

cpeJCTB \!OryT 6bJTb BK.fJfOLfCHbl cpuHJHCOBhle JKTIIBbl. cpoh: noraweH~151 KOTOpb!X COCTJBJ151CT He 60.rre~ 

rpex \teC5'1UeB, ecJJH TJKl·!e 4>HHJHCOBh!e aKTJ!Bbl npe.UHUTl·JalJeHbl .UJI51 noKpb!TH51 KpOTKOCpOYHbl.\ 

.JCHt'/KHbIX o6ll"3aTe.1bCTB. a He ,l.151 HHBeCTl-IUJfl.1 lL'lH !IHblX ue.1el1. 

;1cHC;.J<HhlC cpC.J.CTGa c orpaHH'-{eHHeM K l-ICflOJTb30BaHHl-O BKJ!fO'!afOT B ce6fl OCTUTKH .1CHe~KJ-j[,{~; 

cpc.JCTB 1-1 HX 3KBl!BaJICHTOB, KOTOpbiC liC flO,!l~lCiKaT llC110.'1b30BaHM!{) Ha llHble UCJJH, i;:po11-1e 

ilj~C.1) C).IOTpeHHblX ~·cnoBHll"MH 3ai'JMOB l-L11! cornacHO 6aHKOBCKOMY JJKOHO,'.laTeJlbCTBy. )];eHC;f:;HLle 

cpt:;1CTBa c orpaH1-tlJeH1-1ei1.l K HCr10JlbJOBaHn!{) HC BKJl!-0 1~'3fOTC51 P.o OT4eT 0 JlBIDl\eHIHI ;:i.eHelfl:H6!X cpe.QCTB. 

3.9. cf>unancoBblC llHCTPY!\leHTbl 

Ko;-..1naHJ15l npll3Haer lj:nrHaHCOBbttl 3KTHB B 6a1aHce TQ}JbKO B T0,!\1 C.1ylfae. KOrD,a OHa CT31-\0l3\!TC5! 

c-ropo11of.l rro .J,orosopy B OTHOWCHHl-1 ,'.lal-lttOro c\JHHaHCOBOro HHCTpyMeHTa. flp11 11..::p!30Ha•-1a:-1bHOl\! 

nprn1-1aHH1·r cfn1HaHCOBb1e a/\THBbl pa3.aenRKJTC1l Ha cneilyrowue Kareropr11-1: 

4>•1HaHCOBblC aKTHBbf. nepeoueHHBae:vlb\C no cnpa8C.1.1HBOII CTO!ll\\OCT!I !.]epc3 np116bt1b 

HJHJ y6b!TOK: 

3aHMbl H ,D,e611ropcKaJJ 3a..'lOJ1/KeHHOCTb; 

¢1-1HaHCOBh1e aKTHBbl, y.uep;-K110aeMb!e .no noraweH1u1: 

tjnrttaHCOBble aKTHBbl. HMefOUlHeC5J B H3..i1Ht{HH ,U.151" npo,!laJKH. 
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([)!HlaHCOBble aKTi!BbL nepeoueHnsae.\JblC no cnpaHCJJ)lHBOH CTOH~tOCTH 1.Jepe3 npt16bl'1b ~L1n 

)Gb110K, 8K.1l!OL1(1}QT ¢!1HdMCOBblC aKT~·IBbL npe,.1HaJHa'-leHHble 1L15l ToproB.:1M, II <illTHaHCOBblC aKTl-!Bbl. 

l)T!-lCCeHHb!C K nepeouer-lHB3CMbJ1\[ no cnpase!{.1HBOfi CTO!J:>.IOCTH t.Jepe3 npll6bL1b H~lH y6bfTOK npl! 

ncpBOHJ'-Ta'lbHOM npH3HaHJIH. tl:>HHUHCOBblC aKTHGbl 1c1accu¢1-IUHPYlOTC5J KaK npe;::r:Ha3Ha4CHHble -'1-1:.l 

roproB.JllL eCJIH OHH npHo6perafOTC>l, rJ1aBHbl~1 06pa10i'vl. c ueJlb}Q npo,.!laJKH HnH o6paTHOl-i noKynKB B 

KpaTKOC[JOLJHOi1 nepcneKTHBe 11n11 }lBJl.\'J}QTCll LfJCTbl-D nopTtjJeJ1}1 H,D.ettrH¢nu1-1pyeMbJX (PHHa1-1cosb1x: 

l!HCTPY\-leHTOB. KOTOpbre ynpaB.'lfHOTC5l Ha COBOKynHoH OCHOBe H He,.]aBHl-IC C,IJ,eJTKf1 c KOT0p61\-1ll 

Cflll~'ICTC.lbCTBYJOT 0 ¢uKTH4eCKOM noJJyYeHIIH npH6bL1H Ha Kp.:1TKOCp04HOfl OCHOse: ILlH 5lB.1>lKJTC5l 

npOH1BO.!ll-!bl:-..-111 HHCTpy:-.teHTaMH (KpOMe CJ1Y4a>I. Karna npoHJBO)lHblf°! HHCrpy:-.-1cHT onpe,!le.1eH 13 

KJljCCTBe 1¢¢eKTllBHOro nHCTpyMeHTS XC.il1K.Mposa!-fH}1)_ cf>nHaHCOBb!C aKTBBb!. nepeoueH11Bae~-lble no 

..:npJBCJ..~11-\BOfl CTOHil.10CTH l!epe3 np1-16bLlb ILlH y6bITOK. KJlaCCl-HP11u11pyT-OTCl1 B KOHCQ.'.JH!il!pOBaHHO/..! 

Oa1aJJC\.? Ki1K o6opOTHLle dKTM"BbJ, a MJMCHeHH>l cnpasen.111soH CTOM ..... !OCTH no Htl.\-! npHJHa!-OTC5f B 

kOHCl)JIL'lllposaHHOM OT4eTe 0 np116bL'l~X 1-l y6blTKJX B COCT3.Be clJHHllHCOl3blX !lOXO;J,08 11.111 

cp1111aHCOl3blX paCXOJJ.OB. 

C11p.::ise,II,J111sa}1 CTOllMOCTb - ~e1·1a. Koropa5l 6bL1a 6b1 nony4eHa npu npo.fJ,x-Ke aKrnna ir;n1 

yn.:-1a'!CHa np1-1 nepe.IU14t": 065IJaTe.11bCTBa npH npose.ue1nn1 onepauHu Ha .a:o6poso.1LHon ocHose ~1C:iKll;.' 
YlldCTHHl'a;..111 pb!HKa Ha .QaTy OL\eHKH. ffocne nepsottal!a.'lbHOrO !lpHJH3H1-UI cnpaBe,.'l.nllBa51CTOl·l\-!OC1·b 

cjJIIHCH!COBblX l!HCTpyt1teHTOB, oueHCHHblX no cnpaBClUIJ.-IBOH CTOl-fMOCT\l, KOTOpble KOTi·lpytOTC~ HU 

aKTllRf!0\-1 pblHKC, onpeaeJ15teTC5I J..:aK KOTHpOBK<l Ha noKynKy akTHBOB fl KOTllpOBKa Ha npo.n<LT<y 

nL1ny111eHttblX o6}1"3aTeJlbCTB Ha ,L1.ary oueHKH. Ecnn pb1HOK n1ur <tnrHaHcOBbJX aKTi!BOB He 8BST:.:ICTC51 

(.tl(TnBHbl.\!, TOr.J.a Ko,-.-1naHl·l5I OUCHHBaeT cnpaBC_.1]..TIHBYID CTOH:\10CTb c i-1COOJlbJOGUHHC:\! c.1eJ].y1ow11x 

\!CTO.JOB: 

aHW1H33 onepau1-1H c T3KYIM :+.:e l-lHCTpyMeHTOM. npose..a.eHHblX 8 tte..::i_asHeM spe:--.-1e1n-1 

\-JeJK.!lY l"leJaBHCHMbl:-.11-1 CTOpOHar-.11-1: 

TeKyw.en cnpase,J,JlHBOi1 CTOH:0.1QCTll no;ro6HblX ¢HHaHCOBblX JJHCTpy;..-ieHTOR: 

flJlCKOHT1-lpOBaHH51 6y.ny1UHX ,!leHeiKHb!X nOTOKOB. 

3ail\tbI II .ae611Topci-.:asi 33..'lOJliKCHlIOCTb 

':h1n~tb! 1-1 21e6~1ropcKa5J 3J.J0:1:/KeHHOCTb npe..::i:cras.15.ffOT co6oi! HenpOH3BO.'J,Hbl~ r{J!IHQHCOBb!(: 

~:KTllBl-,J c ¢11KC11pOBIJHHbl\ll! 11:11-1 onpe..J.e.1}1C:\-lb!\-Hl nnaT..::1Ka11.n1. KOTOpb!C He KOTllp)'!DTC){ Ha J.KTl!IHJOr-,1 

pbilJl(t'. CJ:l1-1HaHC0[3ble UKTllBbl, KIIaCCi·l¢l·IUHpyei\·!blC Kai-\ Jaf1.i\1b1 ll ,le611ropcKa5l 3J.;10.liKC"HHOCTb. 

crrpa>KCl!bl no OCTaTO'l.\"HQ}i CTOJ-111-IOCTH c 11cno.1b30BaHHe:i.1 JcjltjJeKTl-IBHOfr npOUCHTIJOi1 CTaBKll. ,Qox.o;Jb[ 

11 pa..::\O~lbl OT HJMeHeHnJ1 CTOH!'>IOCTH .QaHHb!X <PHHJHCOBbTX JKTHBOB OTpiDK.'.l.fOTC>I 8 COCTaBe npH6b!~lcl"t 

ll : 6btTl<OB OT4CTJ 0 COBOK)'nHOM JlOXOJJ.e 8 MOMeJ-JT Bbl6b!T~l}1, cn11caHll)1, a TJK:iKe B .VIOf\JCHT 

;l\fOJJTllJJUil!-1 3.'.l.fiMOB l-! D,e6HTOpCKOH 1a.uo:n+;:eHHOCTH. 3afl:vrbl H .ue6111opcKa;:r 3'1.:10.;liK~HHOCTb 

OTp<tiKe!lh! B COCTJBe KpaTKOcpotfHblX aKTHBOB. 3a HCKJl!-O'fCHHCM 3af!MOB H ..'lC6l!TOpCKOFr 

J(L1U:!IKCHHOCTH co cpoK0!\-1 noraweHH5t 60,1ee 12 .\1CC}1Ue8 c OTlJCTHOfl .naTbL KOTOpGre OTpa;.r;:afOTCH B 

(:O(TaBe Jl0:1rocpo1IHblX. aKTl·IBOB. 

ct>1u-1auc0Bble 3h'.T11Bbl, lii\-lCIOUJ.llCCH B Ha.11ll1·1l-IH ,ilJISI npOJl3:iKII 

([)1JHaHCOBblC aKTHBbl. HMeJ-OLUJ-leCH B HJ.JlJ!LJH!-1 21"151 npo,aaif\lL l18,15JlOTC>l HenpoH3BO,':lHh!'.1H 

¢11H;J.HCOBb!MH aKTHBJ\-[J!, KOTOpbre JTH60 COOTBCTCTBYJ-OT onpe11.enettHfO naHHOH KaTeroplll!, Jlll6o He 

;i.1oryT 6blTb BK;1l04eHbl HM B O;I.Hy 1-13 npyrax KaTeropHH. 0HH BICT"JH)l!alOTCH B COCTaB Jl011rocpo'-!HblX 

axn1HOA. ecnn :i pyKoso,Qcrsa 11er HaMepe1-11151 pex11-13osarb i1x B re'--!eHHe 12 Mcc5Jl(CB noc.1c oTYeTHof! 

:lJThl. 

([)ffHaHCOBb!C aKTllBhl, l!j\.fCfOlUHCC5J B llaJlH'-11--111 ,IL15t rrpo.aa:+ar. yt.H-TTh!BaroTC5J no c11pa0e.::1;111Bol'1 
c-ro11\1oc111 np11 ncps0Ha'-1a:1b1-1or-.1 np1-11Ha~nn1. Cnpasen:.1112351 cTOHMOCTb KOT11pye,\1brx ;J,oncsb1x 

illlCTpyr.1Cf-!TOB, K.'laccncpHU,Hpyc\rbTX KUK (~lJHJHCOBbJe aKTl!Bbl. HMCKJIU11CC51" 13 r:ia1J1l1flll ..1:151 npo,JCJ./Kl!. 

onpe;:tC:l:.:!CTC51 Ha OCHOBC 6npJ-f\:eBblX KOTH po BOK Ha OTtfeTHYfD ;J,3:ry. ,Uo~leBb!e HHCTPY\leHThf. no 

f\:l) l opbL\I OTCYTCTB}CT HHcpap:-..raun:.:i 0 6np:iKCBbl-X: KOTl·!pOBKax, OTpa;+;aFOTCH no en paBe.QJ HBOi1 

CTOlnlOCTl1. _.UJUl KOTOpon l-\aJ-!JlYlllllHt-.-1 f10)].TBep/KZlCHlleM np11 nepsotta43.JlbHOM np~-131-HlHllH i:is;u1eTCJ! 

L(;;:":HJ C.JC.'IKJJ. B Hl-lblX c.riytra.i:rx cnpasen"1HB::J.H CTOHMOCTb J-JHCTpyMeHTEl. rTOL{TBep/K!laeTCH nyTe:..1 

cpaBl-lCl-111$! c aHa.JlOrH'-lHblMH cpnHaHCOBblJ\.·[H HHCTPYl\-leHTal\H-1 H,1H Ha OCHOBe MeTO.Ll8 oueHl..:D. 

R1c1ro11aKJwero .JaHHbJe c Ha6nJ-O.nae~-lbfX pbfHKOB. 



l lp1101o1:n1 II )6h1Tldl. B03Hl'IKa1ow11e B CBH111 c 1!1MC!lt::HllCM cnpaBe~1-lHB01i CTOH\10CT\I al\T!lBOB. 

K.ldU..:11~11u1-1pye:\1bL\ Ka.K llMetDWHCC/l B Ha.rnitJHH ,] .. 151 npo,UXl\l-!. npH3HalOTC51 B COCTaGe npo'-lcro 

Cdlllll\yn1-1oro ;.{OXO..'la 3a Bbf'-ICTOM HZU10ra Ha npH6bL1b, Kp011.-JC y6bJTKOB OT o6ecueHeHH5! J! KypCOBhlX 

pa1H11u. Kor.aa ueHHble 6y~1arn, KnaccntjJ1·1unpye;...ib1c KaK H,\fefouoiec51 a Ha'lHL\Ill-1 .!L'15l npo;i:JJKH. 

npo.:1a10TCll. HaKOIUJeHHble nonpaBKH Ha cnpaBeJlJlllBYIO CTO~lMOCTb BKJ1104a!-OTC5l B np~t6blJ1b H.lll 

)"OblTOK KaK npu6l.L1b (y6bfTOK) OT BbJ6blTH5l ¢1-1HaHCOBb/X aKTMBOB. l·!MefDWl·IXC5l B Ha11-1'--ll-IM Jl.1$l 

ripu.Ja1K!i. 

()fiecucHCHHC QHIHJl-ICOBblX JKTUBOB 

Ha K<DK11y1-0 OTlfeTHYKl JJ,ary Ko,\1naH1u1 aHLI.fll13Hpyer. cyw:ecTsyi-oT .111 o6beKTf-!BHble 

;lOK<lJ~Te.;lbCTBa o6ecueHeHH5l ¢nHaHCOBblX aKTllBOB no BCeM B~-fJ,aM ¢l·IH3HCOBb!X aKTHBOB, 3a 

llCK.1IO'TeHneM cPHHJHCOBb!X aKTHBOB, Y'-IHTbJBaei'vfbL\ 110 cnpaBe.LIJ1HBOi1 CTOH~lOCT\l c OTHCCC!--IHC,\I ce 

113\\CHt'.Hiin Ha npH6blJ!b IL1H y6b!TOK. 

Q)JJH3HCOBblfJ 3KTl-1B IL-11-1 rpynna cfH-lHaHCOBbJX aKTI!BOB ClJHTJIDTC5l o6ccueHeHHbl;\!ll, t.:Or,.'la 

cylUCCTByer o6beKTl!BHOC CBHD.eTeJlbCTBO o6ecueHeJHH1 B pC3YllbTaTe O)lHOro lL1H 60J1ce co6b1Tl!H. 

npo1nowe__::rwnx noc11e nepBOHalJiJJlhHoro rrpH3HaHH51 aKTHBa. Koropb1e OKa3a.n11 n0Jl1la1-0w:eec51 

ILl . .'.!CJ-l\HOff oueHKe B}llJJltH-Je Ha OiKH2l.ae\n .. re 6y..'l)'lilllt: ]lCHCIKHbfC llOTOKH no <j}MHilHCOBO;\.fY aKT!IBY 11;111 

rpyr111i: cpi.i11.:1HcosbtX J.KTHBOB. Cs1121eTeJ1bCTE1a o6ccu.eHeHM$1 r-.ioryr BKn1-0L1aTh s ce6H yKa1at-nH1 Ha TO. 

lj"]l) .10,1iKIB!1' ilHI! rpynna .JOJDKHHKOA HCn6JTblBZl.IOT ¢11HZl.HCOBbfC 3UTpynHeHJ-HI, HC \roryr 

lJGc;1y1KflB<.llb CBOfO 3a'.IO~TA<eHHOCTb H.11---f Hel--tcnpaBHO OCJ1 lll,CCTB,l5l!OT Bbrnnar;.-: npOU,CHTOH n;111 

UCHOBl-IOfi cy:>t\Jb[ 33JlOniKeHHOCTJI. a TaKJKe sepoHTHOCTb Toro. 4TO U\!H 6y;i,er npose..J.Cf1'1 npoue_uypa 

6:11-1KpC1rcrsa_ .1111on1.r:1,au.1n1 rt.11-1 ¢11ttaHcouon peopratt1-nau11u. Kpo:v1c roro. K raKH\! CBH!lercs11,c-rna,,1 

OTHOC51TCH Ha6..THO.'Iae:i.n,re .II<lHHh.re. yKa3bTBa!DW,He Ha ttanH'l!He no.n.na1oweroc:;i oueHKe CHM/f\CH1t5f 

Llll\ll;laC\lb!X 6yn:yw11x 21.CHe)f(HblX ITOTOKOB no ¢HHaHC080MY HHCTpyr-.IeHry, B 4aCTHOCTH. T3Klle, KJK 

l\'3!\-ICf-lCHllC 06be\l0B npocpo4eHHOH 3a,!lOJlJ-KeHHOCTH HilM 3KOHOMl-14CCKHX yc.1os11n, Haxo;J}IWMXCH B 

onpeic:JeHHOH BJail~IOCB5l3!1 c OTKa3aM!--l OT HCOOJIHeH"l5l o65l3aTe:lbCTB no BblOJlaTe ,.!lOJlrOB. 

;:!..'HI onpe.Je.1eHH5l o6ecu.cHCHll51 JlQJJi,;oBbIX ueHHbTX 6yMar. 1<.naccH<jH-IU.Hpyer-.rbr;..111 KaK B~!Cl-OWHeCH 

B HC:UllllJH~l 1lJ151 npo,.'Ia/KiL aHaflM3MpyeTC51 cyU{eCTBeHHOe HnH ,lJ.JlHTCJJbHOC yr-.1eHbUJeHHe cnpaBe.2JJl\-JBOf'r 

CTOl!\-IOCTI--! UCHHO!i 6y:\1arH IHDKe ee 6a.H3HCOBOfl CTOHMOCTH. npi'I HZU1l1411H TaKllX _D.aJ-!Hb!'\ 2l:l5l 

i.jJ11HaHCOBbl'\. aKTHBOB. MMC!-OU{HXC5l B Ha1H411H }J,.:15l npo.a.ancH, cy~1MapHbli:i y6blTOK. onpe.n.e.15lC,\lblrt K3K 

pa3f-ll-!U'11'-!eA<.UY UCHO(i npuo6peTeHH5! H TeKy1neli cnpaaen:nnsoH CTOHMOCTbfO. 3a BhJt!eT01\-f y6bJTKtl OT 

Clll!:.f\ell1!5l CTOHMOCT!f qnrHaHcosoro 3KTHBa_ paHee OTHeceHHoro Ha qn1HaHCOBbllr pe3)1JlbTaT. 

OTpa;-r.::aeTC5l B npH6b1JlH H y6bJTKax TeKyUlero rona. BoCCT3HOB.HeHHe pe1epBOB HOJ: o6ecueHeHJlt: 

cp1111:u1COBbJX .1KTMBOB :\-10)!\eT npol-L3BOJll-1TbC5l, ecn11 ]:1Jl51 )TOfO cywecrsy10T 06beKTl113Hb!C 

rlf'1t':J.!10Cb!,1EJ.J. B03H!IKLUJ.Je nocne npHTHJHH51 o6eCUCHCH!li;i. n.15l qHHlUHCOBblX 3KTHBOB. ,Y41-lTblB:lC'.\lblX 

no i.l.\1UpT113HpO!El.HHOli CTOHMOCTH, II ll.Oc1f0BblX ueHHblX 6yMar, KJ1aCcHcj}l!Ul-lpyeMhlX KaK 11;-.,rel-OW,TltC/I 

B HJ_1Jl'-ll-IJJ ,!1.151 npo..::tWKll, BOCCTSHOBJTCHll"C pe3epBOB orpx,+;:aeTC51 B COCTaBe np116br.1en l-1 y6b!TKOB 

OT'ICTZl 0 COBOKynHo;..1 .LJ.OXO!l,e. 

Pe3eps OOJ. o6ecueHCHHe J].e61--1ropcKon 3a,!J,011iKCHHOCTH C03.UJeTC5l B TOM c:1y lfJC. ec;Hi 

cyu(ccrsy1or o6btKTHBHbTe npH3HJKH roro, lJTO KoMl1JHIJ5l He CMOiKCT nonytrHTb npH411TU1Drn;y10cR cir 

cy\1.\1y B ycTaHosnenHbrfi .!l,oroeopoM cpoK. Cyu.1.ecrseHHbre <j)HHJHCOBbte rpyJI.Hocr11 non;-KHllK21, 

BepO>lTHOCTb roro. LJTO .J.OTTA-CHHKY 6yD.eT rpo111Tb 6aHKpoTcTBO 1-1.111 ¢1-1HaHcosa/I peopraHn1au1--15l, a 

rJf\:;!'e rieBb1no11HCHITe 06:;i3arenbcTB 1-1.1H orcpoYKa n.nJre:m::en ( cpoK npocpoLJeHHoli JalJ.onJ-KeHHocT!I 

cocras,1}!CT 60.nce 12 1v1ec51u.es) ci1nra1orc~ npH3HJKJMH 06ccucHe1-n151 !le6irropcKofi 3J..J01TiKe1-11-1ocT11. 

Cy.\\.\!~l pe1epsa paCClJllTb!BaCTC5l KaK pa3HHUa MeiKLlY 6anaHCOBoH CTOHMOCTb!-0 J.1 801\-!ewae:-.ion 

CTOlL\fOCTGfO 3'1.110.'DKeHHOCT!l, KOTOpilll paBHa TCKYlllCfi CTOHMOCTH Q)KHJI.aeMhlX noTOKOB )leJ!e)KH6fX 

C[JC..UCTB. ll.~ICKOHTHpoeaHHb!X c ncnoJibJOBaHHe~J pb!H04HOf'I CTaBKH npoueHTa, I1p1-IMCH5'le'\-fOi1 K 

a1--1a.'10fll'--IHblM 3Ji1\-llJ.".1 Ha JJ.[lT)' B03HHKHOBtl-Hl5l ..ue611TOpCKOfi 3<1.!lOJ!/KCHHOCTH. J--!aqncrieHHe pe1epBa 

113 CHl!i!(eHite CTOH;'v\OCTH JJ,e6HTOpCKOt1 3~0JDKel-IHOCTH OTp<DKaeTC5l 8 KOHCOJlH.J.llpOBJ.HHOt-1 OTlfeTe 0 

Cl1f10KynHO:\I }lOXOste B COCTase onepaLI,HOHHblX pacxonoe. 

(_f)Ulf<lllCOBhlC o6HJ<lTC~lbCTea 

<f)l[!-J:)f-!COBhle 06:;i3arc~1bCTBa nepsoHa4J..flbHO rrpll3HCll-OTC51 rJO cnp'-lBC.J;lHBOlr CTOll~IOCTH 

1-J(J,·l_\ 'ICf-IHhlX cpeJ.lCTB. KOTOpaSi onpe,ae.'1SleTC>f c llCOOTlb30BaH~1e\I npeo611aJaKlUl!-IX pblHOLJllbl.\ 
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npuL~CHTHhlX cTaBOK no a1-1a_r1or~!L\HblM HHCTpyMeHTaM B c,1yYae cyw,ecTBCHHoro !IX OTJllllJIHl OT 

11poue1-JTHOIJ craer..:11 no noJ1yl\eHHOMY Jaj:jMy. 1a Bbl'-ICTOM pacxoJ\OR no c;ren1<e. B nocne;:i,y1-0wHx 

n-:p11011ax cfHJHJHCORh!C o65133TeJlbCTBa OTpWKJIOTC}l no llMOpTTl31-rposaHJ-JoH cron:vJOCT\1 c 
11CrT0JlL30BQHf-!{.~M t-.·ICTO,Lta 3¢¢eKTHBHOi1 CTllBKH npoue1-1ra; BC5l pmH11ua Mt;+;:Jly cnpaseD,JlllBOfi 
CTOll.\IOCTbHJ no.1y•ieHHbl:\ cpeJlCTB 3a Rbl4eTQ,\I paCX0.1J..OB no C,,Je,1Ke H cyM:>.!Ofi K norau1cHi11-0 

,1 rpa;.1-;aerc11 R:aK npoucHTHblr'i pacxo.u a Tc'-leHMe cpoKa, Ha KOTOflbli1 nony'-1cH Ja\:'rl'.1. 

3.10. 3anacbl 

Ko~1naH1--1i:r i:-tMeer rosapH0~\-1arep1-1ru1bHbre JanacbL a raK:;Ke 1arpaTbl Ha OK33'1HJJe ycnyr. B 

OlHOUICHlH1 KOTOpbL\ Ko,\1na1nu1 ewe He np1-1111ana Bblp)'4l<Y («HeJasepweHHOC np0113B0..'lCTBOll). 

T osapHO-\f3Tep11aJJbHb1e 3anacb1 yqrir1rBarorcil no cpe.o,HeB3Beu1eHHof1 cTOMMocTM. Kpoi.,1e 

C:l)- '-ICleB, KOr.!{a HX pbfH04Hasr CTOHMOCTb Ja 13blqeTOM paCXOD,08 Ha npoD,aJKy H npeD,npO.Jff){\11)'10 

110.:i:roTOBKY HinKe 6ai1aHCOBOfl CTOHMOCTJI. (TOH\IOCTb MaTep~1a10B. KOTOpb!e HCrTQ,'lb3Yl-OTC5! 8 

i-Ip011"3B0.]CTBe. He CHlliKaCTCSI HM/KC nepsOH34a.JlbHOlf CTOH\.IOCTJ-J. ecn1-1 OT pea.nH33UJ-1!1 roro1::1on 

!ipOJ.YKUl·!ll O"iK11,Uaerci:i np~16blflb. 

He3aBepweHHOe npoHJBOJlCTBO (3aTpaTbl Ha BblfIO.JlHCHHe pa6oT, BbIPY4Ka no KOTOpbl~ HC 

np111HQHa) Ha OT4CTHy1a ;:i_ary OTpmKaeTCil B 6yxra.nrepCKOl'v1 y1-feTe no ¢aKTH4eCKM npOHJRC.'lCHHbfM 

1arparai\-1. 

J.11. OcuoBHL1c cpC,!lCTBa H HC:\-f:JTep11aJlbttb1e ah.'TllBt:.1 

()CHOBHb!e cpencrsa BKJl\OlJUIDT aKTHBbl, npJ·13H3BJe:--111e B COOTBCTCTB[H! c i'v1C<lJO (IAS) 16 

c()(H013!-iblC cpe..QCTBa/} («ffpOYJIC OCHOBHblC cpe..QCTB2D>), a TaK/Ke 3arpaTbl Ha pa3BC11KY I! Oll.t.:HKy, 

Ki1nl!T~l:11'\1HposaHHb1e 8 COOTBCTCTBMM c tvlC<PO (lFRS) 6 ((P.1.3BCJU'\a II oue1n,:a JanLICOB ~IHHepa . .nbHbl:\ 

1Jccypccl!3il H y'-ler1-1oi-l 110.111rHKOi1 Ko;-.,1naHHH. n KOTOpbre snocne..QCTBHl-1, npn tl0.2TBcp:+::.'ICHJ!ll 

1C:\illl'-1'2CKOfi ocy~ecTBH:V10CTH H KOMMep4eCKOfl uenecoo6pa3HOCTH ;::i;o6bi4H none3HblX !lCKonae~·!bl.\. 

\IOl')'T 6bITb peK.naccn¢11unposaHbl B OCHOBJ-fble cpe.JCTBa_ np113H3Baei\1ble A COOTBCTCTBllH c MCcDO 
(li\S) 16 ((<MarepHanbHb\e aKTHBbl. CBHJaHHbJe c pa3Be,IlKO(\ l1 OU.CHKO\:'r))). 

He\1arep11anbHb1e aKTllBbJ BKil!-04aIOT aKT11Bhl, npH3HasaeMbre B coorsercTBHH c MC!DO (I.AS) 38 
',d-feMaTepHanbHblC JKTllBbJ)} ( ((flpo'-1He HeMaTep~i<L1bHble aKTHBbL>) )_ a T3K)KC JaTpaTbl Ha pa::lGCllKY ll 

OUCHKy. Kannra1i.13~1posal-lllb!e 11 cooTBeTCTBl·lH c MC<flO (IFRS) 6 11 yqeTHOH no.1~1t11KoH Ko:v1na1nH-L 

11 l\L)TUpblC snocne,!lCTBHll, npH no_r:rrsep1K..1lCHHH TCXHH4eCKOi-1 ocyweCTBHi'-'iOCTI! JI KOt\1\-lCplJCCKOli 

Ul:.',lCCoo6pa3HOCTrl 1l06bl4H no.ne3Hbl.\'. llCKonaeMblX, ~1oryr 6b1Tb peK.laccHQlllUflpOBJHbl B 

H~\1arcp11a..rt6Hble 3KTHBbI. r!pH3HaBaeMbJe B COOTBeTCTBHH c tv1CcPO (lAS) 38, («ficMarepHJ..JlbHbJC 

aKT!!rlbl, CBH1aHHble c pa1Be_'lKOH 11 OLJ,CHKO~bl)_ 

3aTp:JTl.I, CBHJaHHbie c paJBe,!1,KOll II ouen1.:of1 

'/tJeT JarpaT, Cl3513aHHblX c pa3BCilKOCi l! oue1-1Kof'I. ocywccTB;ll1CTC51 B COOTBCTCTBrH! c 

Tpc6osaHH51MJI MC<!>() (IFRS) 6 ((PaJBe!l,Ka HOUCH Ka no.1C)HblX HCKor1ae1VlblX)), npn )TOi\-1 npHMCH51eTC1! 

:i.-1eroJ, pe3yJ16Tar11BHblX 1aTpaT. CoL1acHo MeT0.!1)' pe1y.r1bTaTHBH11x 1arpa1 1arpaTbL CBJT3aH1Jb1e c 

J.C5!1(.C,lbllOCT6Kl no paJBCJ,Ke n oueriKe, B TOM l\lJCJle 1arparhr Ha npvio6pere1-n1e ;uiueH'JJ!ri. 

p.13UC.]Olfl-!0~ ~i no!ICKOBO-OUCHOlfHO!.! 6ypcHHe. H npyrllC 33TpaTbl. speMCHHO K3rH1T<l.J1ll"JHpy1orc11 c 

,l<:fa_;llf1C!UlferT no CKBff:fl:HHJM 110 :V10!\leHT3 o6Hapyii\eHHll 3KOHOi\JHl-!CCKI! o6ocHOG'1HHbf.'( 3<l!laCOl::I 

nci:1c1H6IX 1·1cKon.:JeMbtX s xo..:ie ocyLUeCTBJTCHII5! nporpa'Y!Mhl 6ypcH!-15L Ecc111 ;:1.c.1aerci:i BblElOj,, l\TO 

Ck:B<l/Kl!l-1'1 co.acp/KMT yrneBOll.OPO.lbl B TaKHX 06be:-..1ax. 4TO HX JKOHO!\!H~!eCKll r-re3¢¢eKTllAHO 

.]06b!BaTb, TO 3arpaTbl no llJ.HHOli CKBa:.-KllHe CTIHCb1BalOTC5l l-13 pacXO.Jbl COOTBCTCTBYlOll{ero ncpH021a 

110 CTJTbe oncpaUklOJ-!HblX pacxo.uos <<reoJ10ropa3Be,QO'-lHble pa60TbD) B K0HCOi1HJHtpOBllHHO,\I OT'-leTC () 

COEl0KY11Hl):\I .uoxo;:re. 

A KTJIBbl. CB5l33f11Jhle c pa1se,a.Kori II oueliKOH. KJlaccH¢11uHpyrorc5l KaK \JaTepna..lhHbIC 11 

l-!C\!ZlTepll'1JlbHb!C. II BK.110'-lal-OTCH 8 COCTaB OCHOBHblX cpe,'lCTB IL'lH He:-.taTepHa.J!b!-JblX aKTHI30D 

..:uUTBCTCTBCHJIO, K )\-[/J.TCprta'TbHblt<.·l aKTHBa;..1, CR5I3aJ-IHblM c paJBeZJ.Kofi 11 OUCHKOJ°'.'1, OTHOC51TCfl: 
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1aTpaTbl Ha CTpOMTeJlbCTBO nOHCKOBO-OQeHOl!HblX. paJBCllOlJHblX H onepe)K<J.J-OlllHX 

JKCrL1yaTJ.U~IOHHblX CKBJ.if\HH (npa6ypeHHh1X Ha CTa,JJHl pa3BC2J0 1H-16!X pa6or ,10 

noJJ,TBC:PJKJleHH5l KOMMep'-leCKOH uenecoo6pa3HOCTH J106bl4H): 

JaTpaTbl Ha np1106pcreHHe ~1 .\lOHT~lfK JJlaH11f.L coopy:iKCHHfl, 06opyJlOB'1Hll5l. l! ycraHOBOh:. 

Ha npno6peTettne TpattcnopTl-lhIX cpe.ncTB. 1-1cnonb3yeMbTX r1..sur noHCf\a, oucHKH 

MC:CTOpOIK!l,CHHH norre3HblX HCKOnaeMbrX H pa3Bell.KH 3anacoB. 

K 1-1e~1aTepr-1a.HbHbl1\I aKTHBa:-.1, C8513aHHbJM c pa3BCJl.KOi=i l-1 OUCHKOi-1- OTHOCHTCll: 

1arpaTbl Ha np1106peTettne npaa noj1b1osattu11 He.LJ.pa:---rn; 

JaTpaTbl Ha reO;lOr~l'--!eCKYJ-O HH¢opMaUMiO. o¢op~L'lCHHym KaK «Hoy-xay>). 

l lo.J, o6beKTOM yLJeTa He\-1arepna.nhHb1X noHCKOBblX aKTHBOB noHH11.-1atoTC5l 1n1ueH1HH Ha 

rco.:1on,il1ecKoe H1ytreHrH~. ;n1ueH1n1-1 HJ reonor114ecKoe M3y4e HHe H J:06h14y; pe1yJ1hTaT ( OTlieT). 

ll\1ClOUHlfi CJ.MOCTOHTC,lbHOe 3Ha4CHHe. B KOTOpOM 0606Wl"llOTC5I pe3yJIE.T3Tb! np0Be,JCHHbl.\ 

11 C(Ji<.:;JOB3Hil J1. 

i\KTl!Bh!, CB513aHHble c pa3Be,nxoi1 H ouen11:01l, npH nepBoHa4<lJlbHOM 11p113HaHHJ-I OU(:Hf1B.'.l.J-OTC51 l!O 

ceGecTol!.\tOCTM. B ;ra.r1bHcf:'rweM npnMeH51CTCH Mo11.enb yYeTa no cpaKT~tt.JeCKHM 3aTparaM: J.KTi!Bbl. 

CB/l'J811Hble c pa3BC,.'],kOr! H oueHKOfr. )'4HTh!BafOTC51 B pa1Mepe ¢aKTH4eCKH:X pacxO.QOB 3a Bbf4eTO\'[ 

06ecue1-1eHH}1, ecn~l T8KOBOC 6bL.i10, 8 KJ.1.jeCTBC o6beKTOB OCHOBHblX cpe;:r,CTB ..'.10 Toro MOMCHTa. llOKa He 

6;.:.rcT ycTaHOBJlCHO cyuiecTBOBJ.HJJe HJlH OTCYTCTBHe 1anaco0 npOMblWJTCHHOfO 3Hil4ei-IH5L ):L151 

llUJ:TB~p"A<JleHH51 13031\fOiKl{OCT~I nonyYCHl-151. JKOHOMH4CCIO--IX BblfOll OT o6Hapy/KeHHb!X 3anncoe B 

onJOUJeHYU! aKTHBOB, CB513i.1HHb1X c pa3se11Kofl H oueHKoit He pe:tKe OJJ.HOfO pa3a B fO,.!l npo~1380..!HITC)1 

TC\'.Hl\'--lCCk:Hfl. npUMblWJICHHbli1 n ynpaB.flCH4CCKHH aHa'Hl3. a TaKJKC 061op H11Hl[l!51 1-IHLJ.!lKaTO[JOB 

o6ecueHeHH5L Ec;111 ycT:JHOB!leHo Ha.rrHlJHe IJH1lHKaTopoe o6ecucHCHH51. TO npoBO.:l!!Tc.;H recT ua 

o6ecueHeHne. 

B nocs1e,ily10wer-.-1. cc.TH 1anacb1 npOMblUJJleHHoro JHa'--lCHHst 6b1nH o6uapy:tKeH61. 6a.nattcoBllil 
CTOll1'.·\0CTb nocne 13bl4eTa y6b1TKOB OT o6ecucHCHM51 COOTBeTCTBY!-OWllX aKTHBOB. CB513aHHblX c 

pa'3BC,1KOfi H oqcHKOfi. K.:1riccnQJHUHpyeTC5! KaK OCHOBHble cpCJlCTBa, npt11Haaae\>lble B COOTneTCTBllH c 

rpc:6onaHHH\.'lll l\1CcDO (l:\S) 16. J1,1H fle\.HlTepHal"fbHbJC aKTHBbL npH3Hasae:-.-thlC B COOTBC:TCTBllll c 

rpc0oBJHllH\H! l'vJC(lJQ (LA.S) 38. 

H nepsoHa4lLlhHy10 oueHKY ce6ecToH~1oc111 aKTHBOB, cB'll"'3aHHbtX c pa1se,'.lKoH n oueHKoll. ;\IOf")'T 
GbTTh nr.:;11--0lJCHhJ c,1e.ny1-0u~He 1arp.::iTh1: 

1arpaTb! Ha npno6pereHHe npas noJlb30BaHHH He..'J,pa~Bl (,1\-!UCH3rlH Ha rco,ior~14ecr;oe 
llJYlJeHlle, !llHJ.CII3Hll Ha reoJlOJ"lJlJCCKOC: 113y4enne, pa..1BeIIKY H ..'106bJlJy), B TO\! qr1c.1e: 

3aTpaTbl Ha npno6pcTeHHe rconornYecKoi'i n 111-ron Htt¢opMaUHH: 

JaTpaTb! I-ta pa3pa6oTKY TeXHHKO-JKOl!OMH4eCKOro o6ocHOB<1HHj'[ 

He.apo1JOJ1bJORaHl-lfl, npoeKTa rco.noropmseL(OlfHb!X pn6oT H MH61X ilHaJTOf!-P--lHblX 

pa6oT: 

3<.1TpaTb! Ha JKCnepTH3)-' BbJWeyKa3aHHblX npOCKTOB H o6oCHOBUHH~L 

33TpaTbl. CBH3aHHble c o¢opM.nCHJleM 11.0Ky~reHTOB ;1JHi nonyl.!eHH51 J1HUCH31-JH: 

J<:lTpaTbJ Ha onnaTy yqacTM}! B KOHKypce ~L1H ayKl(HOHe; 

1aTpaTbr Ha onna:ry pmosoro nnare)f(a 3a no;lb10Banne HenpaMH s coOTl3CTcTe1-tH c 

JTHUCH3MOHHb1M cor11aWCHHeM; 

HHb!e 33.TpaTbL Henocpe.ucTBeHHO CBj'[JaHHble c np~106peTeH1-1cM npasa f10.Tlb30138.HHH 

HeJ.pUMH. 

3aTpf.1Tbl na CTpOMTeJlbCTBO noHCKOB0-0UeH04HblX. p8.'JBC,!l0lJHblX H onepe;KJ.lOUJ.JJX 

3KCn.nyaTaUHOHHblX CKBWl\llH (npo6ypCHHblX Ha CT'1.'1HM pa3BC,.'],()LJ!--lb!X p86L)T ,10 

110,.!J,TBCpiK.JCl·IH'/l KOMMep4CCKOJ:i uenecoo6pa3HOCTH ..'.l06btlH1) B pa3pC3C MCC'rOpO;..J,~1CHl!li 

(y4J.CTKOB), B TO~[ l-!Hcne: 

pa3pa60TKY (no.uroTOBKY) npoeKT!--IOCl LJ.OKy~reHT<J.UHl-J HJ. cTp011TC,1bCTBO 

CKB3)KHHb1; 

no.rrroTOBJITenbHbiC pa60Tbl K CTpOMTCJlbCTBY CKBlliKMHhl. Bb!BO~ Ha T04KY (.:lJ151 

pa6or Ha wenbcjie): 

rt/ 
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l\·lOHTa/K. nepe}.].BIDKKJ' . .::.teMOHT<J.:..K (H BCe Bil.Ubl pa36opoK) 6ypoeoro. CIEJOBOro 

oGop)-',10BD.HJHI. ¢oHTJl!Holi ap1vrJ.rypD1 11 D:pyrnx coopyn.:cHi1n: 
6ypc1-111e. KpenJh!Hi!e II OCBOCHHC CK8a)KJ1Hbl; 

pa6oTb! no cnycKy (110.!lbC\ty} B CKB:J.JKMHY BHylpHCKBil/KJ:IHHOro 06opy11osa1-Hll'I: 

Henpcn.011.n.e1-1I-lblC pa6oTbJ. B TOM 4HC;1\!, .'lHKBll..'l,JU,IUl aeapHH, i-IHLl,11,:J,CHTOB 11 

OCJlO/KHCHHH' (3J. 1-ICKJJH)lJeHIICM B03MewaeMbTX BHHOBflbll\Hf ;lJH.l,a1'.n1): 

see Bi!D,bl np0113BOil.CTBCHHOro KOHTpOJH! H Ha...1.3opa 3a crpo11re.nbCTBOM CKBaiKHHbl: 

..r:ipyrHe pa6oTbf H 1arpaTbl. CB5J33HHbie co CTpOHTC.'lbCTBOM CKBaJKHHbl. 

·1arpaTb! Ha npH06pereH11e 11MOHTaJK111aHHfi. coopy:A<eHBfI. o6opy.uosaHH51 11 ycraHOBOK. 
Ha npHoGpereHJJe rpaHcnopTHblX cpe.IICTB. (IC!10Jlb3)"e~tb!X JJJHI nOIJCKa. OUCHl\:H 

J\feCTOp0-;KJlCHHf1 rrone3Hb[X HCKonaeMbTX H pmBellKH 3anacoB. 

Ilpo~111e oc110BH1:.re cpeJJ.cTBa 

npoqHe OCHOBHble Cpe!ICTHa OTpmKa!OTC51 no HCTOprP--leCKOfi CTOJ1,\ifOCTlT Ha !l,JT}' MX 

11p110GpeTeHH5l 33 Bbl4eTO.Yl HJKOCT.ilCHHOH a1v10pTH33UHH ~\ o6ecueHel-Hl.IL 3arpaTbl Ha COJlep)!(~Ht!e, 

pe~tOHT II 33Metry MC.1KllX D,eTar1en OCHOBHblX cpencTB OTHOCJ1TC5l HJ paCXOilbl nepno;ra. 3arpaTbl Ha 

\IO;ll'~lH1!33UHIO H ycosepweHCTBOBJHHe TeXHH4eCKHX xapaKTCpHCTHK OCHOBHblX cpeiICTB 

)'BeJ!ll'lllB<.lfDT JIX CTO(!t'o.·!OCTb. npn BbJ6brTHH HJlH C[]MCaHHII np04HX OCl-IOBHbl\ cpe::!CTB. 

!l<.:'p801!3.'!3.;lbHa51 CTOJl\.10CTb H HaKonneHHJ51 3MOpTH3JUJ15l HCKnlQ4Jl-OTC5l l\1 YL!CTJ. rTo,1yLJeHHblli 

,lcl'\O..'.l 1U1Il y6hrTOK BKSTKl4Q!OTC51 B cjH-fHJHCOBblfi pe3y.1TbTaT. npo4r-TC OCHOBHblC cpeJ:CTB3 

;J\!OpT!l3!!py1orc~ ,1HHei1Hbll\I MeTOll.OM Ha sceM npor~;+;:el·IHH pac4"eTHoro cpoKa no11c31-ioro 

l!CflllJlb30BaHH51. np04He OCHOBHb!e Cpe;J,CTBa BK.il!-04atOT 06beKTbl, apCH,.'.l,083111-lble B COQTBeTCTBllH C 

,'1oroeopa\111. 1U1accn¢11unposaHHblMH KaK <flHHaHcosllil apeHna 

flpoYHe llC:\IJTepi!llJlbllbie aKTHBbl 

rlpotrlfe HeMaTepHaJlbHble aKTHBb\ orpaiKa!OTC51 no HCTopr111ecKoft CTOHMOCTM HJ .;JUT)' B.\ 

llpliOeipCTCH1!51 33 BbltJeTo:-.r H3KOnneHHOfi JMOpTH33UJlll H o6ecueHt:HH51. no K3;.K,.JO:>r1y 06bCKT)' 

ar-1upTl·l3!!pyeMb!X HCMarepHarrbHblX aKTHBOB ycraHaB.'lHBaeTC51 cpoK no.ae3Horo J.JCf10.f]b3083l-H!Sl. np~I 

H:\. rIOCT<lHOBKe Ha Y4CT, HCXO.Ul1 H3 cpoKa neHcTBH51 HCK.HJQ4J·ITCJJbHblX rrpas H3 peJy:ibTJTbl 

!l!-1 rc.:1:1eKTya;1bHOCi ,.'lC5lTeJ1bHOCTH H nepHOl{a KOHTpOJHI Hal{ aKTHBOM, !LlH O;.KH~1ae;\IOro cpoKa 

1i...:noJlb3DBaHHSl iJKTHBa. 8 TelleHHe KOToporo npe.uno.rraraeTC5i nDJl)'lJUTb JKOHOMl·\LleCK)TO Bh!ro.uy, HO 

HC 60.:1ee cpoxa .uci:1Te,1I:.Hocr11 opraHH3aun11. HeMarepHa!lbHbie aKTHBbJ, no KOTOpb!M HeBD3MOJKHO 

1-1aJe?KHO onpi:;'leJH·lTh cpoK noneJnoro Hcnonb30BJ.HH5L He a:vropru1npymTC)l. B orHoweHHll 

: KQ'3JJ·][fbl\ <lKTHBOB e:;.Kero.J.HO pacc;-..1arpHBaeTC5l HaTTJltiHe ¢aKTOpOB. CBH.IeTeHbCTBYIQUJ.HX 0 

HCBO'J\10/li:HOCTli Ha.LJ.e:ACHO onpe.uenl·!Tb cpoK nos1e3Horo HCnQ,1b308t:H1}15l ..'liJHHoro aKTHBa 

rocy,;:iapCTBCHH61C cy6CllLUill Ha J..::lllllT3JlhllOC CTpOllTC.ilhCTBO 

Ko)o.1TiaH11.1-1 rrp!13Haer cy6cH.2JJ1H Ha i..:annra1bttoe crpo11re.1bcrso. npe,1ocTJB:l51eMblC ;-..1ecr111:,r~111 

~1p1 i.lHJ.\lll BJJQCTM, KOf,UU cymecrsyer .uocTaTOLIHO OCHOBaHH(! JJ,J15i Toro, 1-IT06bl C'lHTaTb. l.fTO Kor...inaHl!51 

a1-,1no;1HHT ycnoBHl1 no11yYeHH5! cy6cHn11ii, 11 4To OHH 6y.nyT nonyLJcH&r. Cy6cH,.1J·111 Ha Kan11ra..-1sHoe 

crpo1rrC.1bCTBO Y41!Tb1Ba!OTC51 KaK yMeHbWeHHe CTOHMOCTI\ 3KT~l83., ,1Jll1 CTpOHTe.1bCTBa KOTOporo OHl\ 

GLl~Hl lJOJJYllCHbJ. 

06ccucue1111e .:.toJ1rocpo--ittbIX aKTHBOB 

f\:J)l{;(yJ-O OT1leTH)'KJ .aary KoMnaHHl1 nposep51eT HJ.;1H4HC llDH OTCYTCTBJ.le np1!3HaKOB 

oficcucHeHfl51 aKTllBOB HJIH C.!l[l/-Jl!Ubl, reHep1-1py10U{ei1 .ueHelfi:HbIC nOTOKH, H, B cny~1ae nx Bbl5\BJTeHH51. 

l)llpC,]~J15\eT BQJ;-..1ewacMyfO CTQH;\10CTb COOTBeTCTBYIQlllHX aKTHBOB H.111 e.:rJIHllllbl. 

f-[p~-1 Bbl5\BJleHl!M cyw,eCTBOBaHH5l Opl-lJHaKOB. yKa3b1BalQUlHX HJ B03MQ;f(HOe yMeHbWCHl1C 

CTDll:\lOCTIJ 3KTHBil, KoMnaHHff pacc:-..raTp110aeT BHyrpeHHHe H BHeUJHHC HCTQlfHHKH HHcpop:>r·fJUBll. Kali: 

\IHHJ·l\l)-'M, paCC1\·!aTpHBaCTCl1 cneny1owHfi Ha6op fJOKaJaTe11eil: 

BHCWHl!e HCTO~lHJlKJ! HH¢opMauu11: 
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B TelfCHl!e nep11o;:ia pb1H04Ha51 CTOHMOCTb aKTHBa y\reHbWJJJ1ZiCb Ha C)1lUtCTB..::HHO 6oHce 

3H341lTCJ1bHY10 BCJTH411Hy. '4CM ,\!OiKHO 6blJ10 OiKHilaTh no npouJeCTBHll spc:-..ICHll H.111 

HOpM<L1bHOro HcnoJ1b30BaHH5J; 

cyw.ecrscttttbrc H1\·1etteHH5l, HMesw11e orpMuare;1bHbIC nocnt:}J.CTBl1}! JJ._'ui Ko1vn1aHlHL 

npOH30WJ1H B Te 1.reHHC rrcpno,'.la iLlll OiK!·1JlJIOTC51 B 6c1HJKa\1tue;...r 6y:rywe:-.1 B 

TeXHOJlOfH'-ieCKHX, pb11-f04HhlX. JKOHOlv!H4eCK!·IX H.11H !Op!·l;11\l-fec1orx YCilOBH5JX, G KOTOpblX 

pa6oraer Ko\1natt~Ul, HJ1H Ha pblHKe . .J.'151 Koroporo npeD.H<l3Ha4eH aKT~ts: 

B TC'!CH1-1e nepHO.'la ysenHt.rHJll!Cb pb!HO'-IHble npoueHTHbJe CTaBKH HnH !l.p]'TllC pb!}IOlJHbl(' 

noKa3JTeJll! np!!6bl!lbHOCTB HHBCCTHU)IH, H JTH YBCJ11·!4t:HHH. BepO}{THO. rJOU.11\)!!-0T Ila 

CT3BKY .Lll1CKOHTMposaHl!5!, KOTOpaH HcnOJI63YCTC.I-! np11 paclJeTe U,CHHOCTM HCn0,'1630BaHJHl 

aKTHBa. 11 cywecrBeHHO )"Me-Hr.war era so·1MewaeMyrD cyMMy; 

6anaHcosa51 cT011,\1ocTb 4HCTblX aKTMROB KoMnaH1n1 npes61waer ee pb!HOYHY!-0 

Kan HTarI H3al(H l-0. 

BHy-rpel-lfHJe HCTOLJHHK\1 HH!fiOpMaLJJIH: 

H:-.!Cl-OTC51 Jl0KaJ3Te'1bCTBa ycrapeBaH~l51 HSHI tj:Hl3H4eCKoro nospe:A\.JeH~HI aKTHBa: 

cywecrs.eHHbJe I-13MCHeHH51, nMeswne orp1--ruarenbH1re nocne.Qcrs~151 ,!lJJ51 Ko\1nattMr1. 

npOll30WJJH 8 TCL!ettHe nepi!O!lJ. l!JIH OiKH}J:aJ-OTC5\ B 6JTIDK3.fiWeM 6ynyweM B CTCneHli fL'lH 

cnoco6e TeKyLUero HJlH npe.D.no~1arae~1oro 11cnoJ1630BattH51 aKrnsa (t1anp1n .. 1ep. npocrofi 
aKTHBa. nepeci\.·IOTP cpoKa noJleJHoro i-'ICOOD630BUHH51 aKTHBa - 1!3 HeonpeJJ.e]leHHOro 8 

orpatt1·111eHHh1fl no BpeMeHn); 

l!HltJopMUUB51 0 !U-1.BH!I.eHJJ.a\.. no;iylJeHllblX OT ,Q04CpHl!X KOt.·IOaHHi-1. a HlK/\\:C 

accou.1-n1poBaHH6i\ ~I COBMeCTHblX npe;:i,npHi;tTHl1; 

BHyrpeHl!}l}i OT'--leTHOCTb noKaJb!BaCT, l!TO TCKYIUl\C !UBI 6y,1J.yw11e peJy_'lbTaTh! 

MCnO.llb30BaHl151 aKTHBa xyIKe nporH01upyeMblX. a i!MCHHO. 

noTOKH .ueHeiKHblX cpe,!lCTB Jl.1151 npno6peTCHH51 aKTHBa HJIH nocne,'J.y1-0u1ne norpeGHOCTl! 

B ;J,eHC/KHLl\. cpe.IICTBax .ILlH era )KCnnyaTau:i-1H M 06c,11y1101BaH1l5I 3HJ'-lllTC.'ILHl) Bl:.IWC 

M3Ha'--la1bHO npe.uycMOTpCHHblX 6FOJJ,/KCTOM: 

,Qn::i aKTllBOB. C8}13aHH61X c pa1BClll\Olr H OU:CHKOfi, Hil o6ecueHCHHe yKa3blBatOT C~lCJ,)'l-0\Ul-IC 
(IJ<JKTopbl. 

cpoK, B TCL!CHMe KOTOporo KoMnaHl151 BMeeT npaso Ha npoBeJJ.CHHe pa3BC,QKl·l 1-1'1 

onpeD,eJJCHHOi1 reppHTOPHH. HCTCK 8 TCllCHHC OT'-!CTHoro nepHOJ.J.a lEHl HCTCl\,ST B 

6.'THiKarrwe1-1 6y!l:yw.e.\I, H OiKH,IlfleTC}I. "ITO OH He 6y.D.eT npO,D.JleH: 

3Ha4HTeJibHb!C paCXOllbl. CB}l.33.HHbJe c pa3BellKDH H OU,eHKOil MHJ-!epalb!-lb!X pecypcol3 Ha 

KOHKpCTHOfJ TeppHTOpHH, He 51:8,15110TC}I HH npC,IJ)Cl\-·IOTpeHHbJMH B 6fO,!J)l\CTe. HJI 

3anJTUHH po BJ.H Hb!M H; 

pa3Be..!l,Ka H oueHKa l"··IHHeparJbHblX pecypcos Ha KOHKpeTHOH reppHTOpHH He npl!BCJlil K 

o6HapyiKCHMJO ,1v111HepaJibHblX pecypcos npOMb!WJJeHHOro 3Ha4el-HHL Tl KoMrraHIHI 

pewtL1il npeKpaTBTh nono6HyKJ ;JC}!Te.lbHOCTb Ha yxmaHHOi1 reppnropHH; 

HaJlMLJJ!e llOCTaTOllHOfi HHtjJopMauui1, nonrsepMJJ.at0wcl1. 4TO, HeCi\IOTp51 Ha Bepo51THOe 
npoJJOnIKer-u1e pa3pa60TKH tta orrpe,'lC:lCHHOM TeppHTOpHM. M8 .. HOBepof!T)[O, 'lTO 

6a.1aHCOBa>i CTOIL\-!OCTb aKTMBa p3-3BCJ.Kll I! OU!2HKH Gyner B03\·Jewe11a B 110.11-!0li \tep~ 

6naronap51 ycnetuHoi1 pa1pa60TKe ~L1v1 npo.:ia1Ke. 

I3o3.\lewae:\lil51 CTOl!MOCTb aKT~!Ba l·LlH e.~_l.lHllUbl, reHCp!lp)-'lDW.eR J,eHeJKH61e cpe,-1CfBJ. 

npcJCTJB,'15!CT co6of"T HJ.1160JiblUYIO H3 .UBYX BeJTTJl-IHH: 

t\eHHOCTH HC!l0.Hb30BaHHH aKTnBa (e.rnn:HJUbl, reHepHpyrow.en ilCHC/Ktlh!e cpe.J.CTBa) l·l 

cnpaBC,!l~lBBOf'i CTOUMOCTH aKTHBa (e,J,HHllUbI. reHep11py1ow,eJ1 neHe'A{Hble cpe~1croa) 3;1 

sbr'-IeT01\-r 1arpar Ha ero npoD,a)f(y. 

Ec.111 aKTl'!B He rettepMpyer noTOKH neHC~(HblX cpCJlCTB. KOTOpb!e B 3H3L!HTCJlbHOf'i c-reneHll HC 

1i.lbilC5lT OT ;ieHe/KHb!X rrOTOKOG. reHepMpye.\lblX ..!lpyr~IMH aKTHBa:-.-111, TO cro BOT\tewae\la51 Be.1Jl41JH:J. 

011pe~1C;l5ICTC5I B COCTaBc CJl.lIHHUbL rcHepnpyFOwef'I .ueHCiKHbJC nOTOKH, 



llepBOHa4<:1..1bHO Ko1>1naHH5l onpe.nen:;ieT UCHHOCTb MCfl01lb30BaHlll1 CLJ.HHllUbL rcHepHPYKlLUeil 

;1CHC;+~Hb!e noTOKl-1. [C,lll 6anaHCOB35l CTOHMOCTb CJJ,HHHUbl, reHep1-1pyKl1ueH neHefl-\Hh!C nOTOKll. 

llpt::BLIWaer ee UCHHOCTb HC110J1b30B3Hl1l1. TO KoMnaHH51' onpe.a,eJTHeT cnpase~1;1HBYI-O CTOHMOCTb 

e;Ullll!LI,bl !l.1}1 onpene,1eHH5! 8031'-!CUlaeMofl CTOIT\IOCTH. B TOM c.ay1.1ae, CCJll-! cnpaae}l.lllBa51 CTOHMl1CTb 

r.;J_llllHl.(hl l'v!CHbWe e.C 6anal!COBOI-1 CTOHMOCTH, np1·11HaeTC51 y6bITOK OT o6ecucHCHl-!5L 

UeHHOCTb ncnonb1osaH1-151 onpe.aen51erc51 nyreM 11HCKOHT1-1poeaH1u1 pacLteTHori sen1·IYMHbl 

Oy"J,)-'llli!X TIOTOKOB JlCHClti'.HblX cpe,.!l,CTB, OifO-J.IJ,aeMt.rx K no.nyLfCH~lKl OT HCTI0.'1b3083HH51 JKTHBa H;lH 

e:i11lllll(bL reHepHpyiowef"r ..!J,eHeiKHblC TIOTOKH (BKJTKJl{J-5[ cpe.!ICTBa, KOTOpb!e Moryr 6b!Tb noJ1:nieHbl OT 

pea:nnci.un1-1 aKTHBa). Ben11~n1Hbl 6Y..!J.YWHX D.eHC)f(HbtX noToKOB e.IJ,HHl-IUbt, re1-1epHpy1-0wen ..aeHC/KHbie 

I IOTOl--.:11, onpeneIUll-OTC5l li3 OCHOBe nporH033-, yTBeplK,.lleHHOro pyKOBOllllTeJ1eM nO:l.P3-3.'.IC;'TeHtt51, K 

KOTOpbr;-..1 OTHOC!-ITC51 pacC,\larpHBaeMa5l CJil-IHllU8. 

J.12. flp11fihLlb Ha 31-.:UIHQ 

lla"JOBa51 np1-16bJJlb Ha 31\UJ-11-0 paCC'"-lHTb!BaeTCH nyTeM ne.11eHl!H 4ircroi1 npM6bUH1. OTHOC51!l!Clic51 K 

ullbll-\!IOBCl-!HblM aKUM51.\L Ha cpeJJ,HCB3BeWeHHOe K0,111YCCTBO o6blKHOBeHHbfX aKUllf!. Ha\:O.J.51WllXCH B 

0Gpawe1111H B re1-1eH1fe COOTBeTCTB)'IOUlero rrcp1,1011a. 

3.13. Kan11Ta"111JaUnH 3aTpar no Jaf1:\1aM 

Jarparh1 no 3ailr..-·1a~1. Hanpas,1eHHL!M Ha ocywecreJ1eHMe Kan1-1ra.nbHoro crpo11re;1bcrsa ~1 

11p1-106peTCHJJe 061:.eKTOB OCHOBHblX cpelICTB. KanHTa1113Hpy1-0TC51 npH ycJIOI3HH. lJ"TO JT!L\'. 3aTp8T 

\llJ:--KHO fib1.r10 6b1 HJ6eA<JTb. ecJ11r 6b1 KoMnaHl--151 He npoBOJlHHa Kan1-1ra..nbHbJX BJlOJfi:CHHf°I. 3a1parbl no 

3:J,li\ld\l K3TI!·lT&;lH3llpy!-OTC51 TOJlbKO B TC'--ICHHC HenocpencTse1111oro ocyUlecrs.neHn51 CTPO!fTt'.;1bCTBa ]10 

\IOMCHTa BBO,D,a OCHOBHOro cpellCTBa B .3Kcn,1yaraq1110. KarH-lTaJHl311pyeMblC 1arpaTb! no 3afi~1aM 

HK,1104J!DT B ce651" K)'pCOBbJe p33HHUbl, B03HHK3J-0UlHe no 33HMa~·f n VfHOCTpaHHOri BU.'l!OTe, B Toil \fepe. 

B l\OTopon Ol-111 paCCMaTpHB3IOTC51" B KaLJeCTBe KoppeKTMpOBKH npoueHTHblX pacXO;lOB. 

J.1-t np1-13HllHHC 06Sl33Te.1lbCTB, CBSJJaHIIbIX C BbI6blTlle:\-I 3KTHBOB 

':/ KoMn31-llll\ cyw.ecr13y}QT oQ51JaTC..lbCTBa. CBl'l33HHb!e c B6!6blTHeM JKT!lBOG no OCHOBHOil 

:1e;;in'.;H,JJOCTH. JleHTe.1bHOCTh KoMnaH1--n1 no reonoropa1se11Ke. pa1pa6orKe ir no6b1L1c no:1e1HLr:--: 

l!1:KOf1'.lC\!bl\'. CB}l3J.Ha (.: l-!t:f10.lb30BaHl!CM CKB.:t/KHH, CrlClU!arJbHOro o6opy.1lOB"Bll51 I-! npr1.1er:i1owJJX 
11:!\)llt1;i;el1. KaK npasri.10. .1i1u.cH3~1~1 11 npo 1H1e per:n11py1ow.vie J.oKyr-.-teHTbJ yc1aHas,1Hsa10-r 

; p-:6nBaH11H !10 ,'Jl!KB!l.1<1Ulln ,;J)lHHblX aKTlfBOB rroc.1e OKOH4aHJ-lH il06bllfll. ,UaH!lble Tpe60BCH!l-lil 

u6>11b1GahJT Ko...rnaHl!Kl npo111BollJJT6 JIHKs1121aunio CKBa)f(JIH. neMOHTa/-K 06opy110BaH1--HL 

pcr,:y,11;nrsauH10 Je:-.renb 11 npOlJHe .QeficTB!\51. OueHKa Ko'.YrnaHHelr ,JaHHbl-X 06w~arc:1bCTB 

OCf-l0BblBaeTC51 Ha neHcTB)'J-OLUHX rpe6osaHH51X 3JKO!-I0,1are,lbCTBa 1·1JIH JHlUCH3Mfi. a raK:iKe 

cj;al\TlilleCKHX pacXO}J,aX no nHKBl·lJ1JU111·1 ll,JHHblX aKTHBOB H llpyrH\1 Heo6XO.LJ,ll,\1bL\I ;ie/:"lcTBH5l.~1. 

C)ue1-!K<1 Ko.\-1na1111cn JiaHHblX o6513arenbcTB ocH0Bb1Baerc51 Ha ,.!l,llCKOHTllposaHHof! c:y\-1Me OA<HJ.ae:v1i,1x 

6y.'lYWHX pacxo.uos no BblBOJ:Y H3 JKcn11yaraUHH naHHt.IX aKTHBOB. CraBKa ..'JHCKOHT1--1posaH1111 

r1cpCC\-IDTpl!B3CTC51" KWKllYKl OTllCTHY!O .uaTy H OTpaACaeT TeKyw.1-1e pblHO'-IHbie oueHKB BpCM~HHQ(! 

CfOl\,\!OCTl! .QeHer )-] pllCKH. xnpaKTepHbJe ll.'"151 o6513aTeJJbCTBa. 

,"QaHHblf! pc3eps ncpcc:-..1aTpl-IBae1cl1 no COCT051Hlli-O H3 KXK.UYlO OT11CTHYIO .aary B COOTBCTCTBHll c 

pcu-1>5lcHe1-nre:--.-r KoMHTera no BHTepnpe1au1-15l"M MCcDO (IFRIC) I <<V13MeF-1e1nre B cyUleCTBYIOlUilX 

pc1cpBax no BblBO.llY 1-11 JKcn.1yarau1-u·1>) cneJJ,yIDLiliii\r 06pa10M: 

npll H3Me1-1eHHH OUeHOK 6y.:i:yWHX !l,eHe/KHblX flOTOKOB (HanpHMep. CTOl·IMOCTb 

JlHKBl-1.!laU~IJ-l O,QHOl1 CKB3Jk""l-U!hl, cpoK DMKBH)1aUBll) lLlH craBKH !lHCKOHTHpOBaHJl.SL 

H3MeHtHIJ51 B cy;...rMe 06113aTeJlbCTBa BK.1}0431-0TC5l" B CTOHMOCTf, OCHOBHOro cpe..JCTBQ. npll 

)T0\-1 CTO\·J:vlOCTb OCHOBHOro cpencrsa He MOIKeT 6bJTb OTpKU<1TeJ1bHOf°I H He MO/KeT 

npeBblCHTh RO'J:\-IC-111,<lCMYI-O cro11;...1ocTb OCHOBHoro cpc,J.CTBJ: 

l-l31'.!CHCHl151 B C)'1>1Me o6513aTenbCTB B CB.s!1(J c rrp116.'l~DKCHMCi\-I cpoKa 06513dTC;1bClRJ 

(B3\-!eHeHi!e JllJCl<OHTa) BKJllOLJ:::teTC.5l [l COCTJ.B ¢iiHaHC08bl\. paCXOJ-lOB. 

B Kalfecrec cT~BKH JIHCKOHTHposaHJ-151 npi!i\!eH.s:rc1c51 J.OXOJJ.HOCTb rocyx1,apcTBt:HHbJX 

KopnoparnBHblX 0611nrauHii (!KO) Peb HJ!H ..'l,OXO.J.HOCTb no .::i,cno3i·1TaM KpynH.::Hu11-1x 6aHKOB PcD B 
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KJ.'-lCCrBi;: 6C'3p1-1CKOBOl1 CTaBK~-L f!pH 31-!atil-ITC.lbHOM 111(1.·teHeHllJI )lOXO,!lHOCT!-1 f"KO H.'111 cTaHOK 110 

c-tCnO'lllT::J.:-.1 CY\.-lM3 pc1epsa 11 aKTl-lG<l nepeCi\laTpllBJeTC5!. CC,1!1 T3KOC 113MeHeH!-le CYUlCCTBCHl-10 B"11-151CT 

HJ liOK<13JTeJJH KOHCOJT!l,J_HpOBaHHOfl cpn1-1aHCOBOfi QTLJeTHOCTll. 

J.15. Ha"1or Ha 11p116b1 .. 111:, 

Orno-;l\eHttbtlt Ha1or paccYtiTblBaeTcH Ko"-1natt11el! s coorscrcrs1111 c MC.ct:>O (L\S) I?. «Ha.1or1-1 

l!J ll[J!!661;1b no )1.-feTO.JY o65!3aTe.1bCTB nyTeM onpeneJJCHl-IJI Bpc:--1eHHI,JX pa1HHU Ha OT'--leTHYfO :tary 
:>.!CiKUY HWlOfOBOfr 6aJoi:'I aKTHBOB H o65!33TeJTbCTB II HX 6a1aHCOBOi1 CTOlli\IOCTblO J1Jl7! ue.1el! 

¢11HaHCOBOH QTLleTHOCTll. 0TJ1Q/KeHHOe Hanorosoe o6sr3aTenbCTBO npH3HaeTCH B OTHOWeHlHi scex 

HaJ1oroo6J1araeMblX Bpc:MeHHblX pa3HHLI,, KpOi'ole 801Hl!Kal-OU111X B peJyJibTQTe: 

nepBOH3l.JaJlbHOro npH3HaHl!H ry.:lB11J1a; 

nepBOHUL1&1bHOro npH3H3H1151 JKTHBOB H o6513aTe,1bCTB B pC:3YJ1bTaTe C)leJlKll, KOTOpi15l He 

HB.,'lHeTC51 06be.lJJfHeH11e:-.·1 KOMnaH1-1(t H He Bcll-l5!eT HM Ha 6yxranrepCK)'fO, H~I 1-l.:l 

Ha'loroo6naraeMylO npH6bL1b~ 

11HsecTl!Unf1 s ..!lOY.epH~Je npe..unpHRTllH. Kor.aa KoMnaHn5f ~1011<eT KOHTponnposaTb cpoK11 

pea.nl!3<1U)-fll 3THX BpeMeHHb/X pa3HHU H cyw.ecrsyer Bb!COKa5!" sepOHTHOCTb Toro. llTO 3TH 

BpeMeHHblC paJHUUbl He 6yJJ:yT pean113osaHbI B o6o3p(!i\lOM 6y)lyme~r. 

YGbiTOK. nony'leHHbli-1. B npeD.bl.llYU\He OT'lleT1-Ibte nep~lOJJ.bJ H i1cno.rrb1osaHHblfi J].:1H yMe1-1r,weH1111 

c:- \t\ibl Ha1ora Ha np1-166L'lb Ja TCKYWMCi nepHO.'l._ npH3!-1'1CTC51 KaK OTJ\Qjj(CHHblil HanoroBblH aKTHll. 

(JTnO*CHHblfl HaTtorosb1f"i aKrns npn3naerc51 TOJlbKO s ror1 Mepe. B KaKoii cywecrayer 

f$C)J051THOCTb fl0J1YllC!Hl)t Ha.1oroo6naracMoil np116b!Jl~l, npoTl!B KOTOpon \10f) T 661Tb 3i..lL\Te1-lhJ 

COLJTl3CTCTBy1-0w11e Bb!llllTaeMb!C o.peMCHHblC pa3H11Ubl. Kpo~te cnyqaes ncpsoHa4&1hHOrO op!131!3Hl!H 

'1K11!Bi..l f\;lll o6513aTe.'lbCTBa B onepaUl·IH, KOTopa51 He 51B.1HeTC51 o6bC:lJ.llHCHHCM KOMflaHHli 11 1-Ja MO\!CHT 

COBCpLUeJJIHI oncpaLI,Hll He BJ11'HICT HH Ha 6yxraTJTepCKYIO. Hil Ha Ha'loroo6narne~1y1-0 n[Jl-16[,!Jlb 

(H[L10f0Bblfi y6blTOK). 

K0Mna1-1n5l npH3Haer OTJ1011ceHHb1e Hai1or0Bble aKTHBbJ ll,JJ5!" scex Bb\Ltl-JTae1v!b!X spe.\1eHHhlX pa11-J11u. 

c11::i1aH!lb!X c l!HBCCTl!UllH:--·!H B JJ.o~tep1-1He KOMnaH!IH H ll,Oil51MH yqacT~lll B acCOUfHlpOBa!-IHb!X II 

COB\ICCTHb!X npe..anpH5ITHHX. B TOfi era qacTH. KOTOpllil OTBe4aer cpa3y !IBY\i c.rre.uyFOtU!TM ycolOBHSl\.-f' 

l3pC:vteHHble pa.3HHll,bl 6y..rr,yr BOCCTaHOBJleHbl B o6o3pHMOM 6ynyw.eM H 

B03HHKHeT Ha'loroo6.iaraeMa51 npJJ6bL1b. npoTllB KOTOpOfi MOJKeT 6bJTb 3'14TeH8 

speMCHHaH paJHHLI,a. 

OrnOiKeHHble HanoroBble aKTl-\Bbl H 06513aTCflbCTBa oue1-1HBa10TC5! no CTaBKaM tta.r1ora. KOTOpblC 

npe;1fl0.'1JrneTC51 npHMeH51Tb K rreplIO,UJ' pea.rr~J33.UT--11T aT<THBa HJlH noraweHHH o6513aTC.1bCTBa. Ha OCHOBC 

CTZtBOl\ HCL10ra H Ha.norosoro JaKOHO,LlaTeJlbCTBa. KOTOpSte .o:ei:'rCTBYlOT ~\Jll-1 B OCHOBHO:V! ,'.1Cficrsy10T K 

,1 f'lCTiiol! .J.are. 

()Ut.:HKJ OTJ10fl\CHHbl:\ tta1orOBblX aKTllBOB I-! o65133TC!lbCTB orpaJKaer HarrorOBblC noc.lCJICTB!UI. 

1;oru1JlolC :v1oryr B03Hl-JKHYTb 8 CBH3H c TeM. Ka!Ol:\! o6pmo:-..r KoMTlC\HlHI Ha~rcpesaeTCH BOJMeCTMTb r1:1JJ 

110r-aCIITb 6ariJHCOBYlO CTOllMOCTb CGOJ--IX aKTHBOB H o6513JTCJlbCTB HJ Q'flfeTH)'1-0 J:ary. 0TJIO:JKeHHhlC 

11anorOBb[t.: aKT!-lBb! l-1 o6H3aTe.;1bCTBa npHHHMJ.1-0TCSl K 1alJCTy. ecnH cyu1ecTByer 1aKOHHOe npaBO 

npo1118CCTl-l 134CT TeKytUMX Han.OrOBblX Tpe60Ba1-n1n H TeKyw,11x HMOfOBblX o65!3aTC,lbCTB, II Karna OHi-I 

OTIIOCilTCSl k Ha'10T)' Ha np1-!6hL'lb. B31-1MUeMOMY B pa:>.·!KaX O,!lHOH Ha.ilOfOBOll 1opHCDYl1'Ullll. a Ko\!rTUHf.-HI 

Jl~reeT IHlMepcfllle npO!l3BeCTH 3aqer CBOHX TCh)-'WHX 113.;lOLOBb!X rpe6oaa1n1n n o651JaTeJTbCTB_ 

Gi1a1-1coea~ cyMMa OTJlO:tHCHHO[O tta11orosoro aKTJ1Ba aHaflH3i!pyeTC5J 110 COCTOHH!lt-0 Ha KatK;ly!D 

trf'ICTH)"f-0 ]la1y. KoMrraHl!5! Yi\·leHbWaCT 6a.r1aHco0y1-0 sen~JlJHHY orno:tKCHHoro Ha1oro0oro UKTHBa B 

l\)i"I c 1·eneH1r. K KaKolr 6011bwe He cyLUecrsyer sepoll"THOCTb roro, i:.1ro 6yner rrony4etta .ElOCTarolftta51 

Ha.nurooG:1arae:-.1a5! 11pr16bJ:lb. rT0380J151"fOWUH pea1H30BaTb BblfOllY OT 4'1CTM HHJJ BceW cy:-.-1:-..n,1 3T0f0 

oT.·1o:rKc1-n1oro na1orosoro aKTHBa. 

OT.'I01KeHHh1e Ha.;1oro0b1e aKTHBbl M 065l1aTe,1bc10a K..rracca¢1-1u11pyfOTC5l KaK BHeo6opoTHbtc 

OTJ10/KCHHhle Hanorosbre UKTHBbl H nonrocpoGHblC OTJJQiKeHHble HanorOBbl~ 06si1aTe.1bCTBa. 

COOTBtTCTHCHHO. 0T.10iKC:H!-lble Ha.norOBble aKTllBhl I( 065l3arenbCTBa He ;l,HCKOHTHPYJ-OTC51. 
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3.16. llp113Haunc BhlP)"·lh:ll, .].OXOilOB It pac:xO~lOB 

Bbipy'-IKa rrpH3HaeTc51. Kor.n.a pHcK~l H Bb1ronb1 OT B.1aneHM5! TosapoM nepexonwr K no.r::yrurren10. 
8b1pyLJK.J OLJ,CHl!BaeTC51 ITO cnpaBe.D,JlHBOfi: CTOHMOCTH noscyl.!eHJ-IOro HJlH OiKH.Uaer-.·10ro BOlH~rpa:.+:: .. 'J:~!-llHI. 

3'1 BblLJeTOM CKllQOK H 803\ICUiaeMblX Ha.rroros. 

Pca1l!3<1UH51 )''CJl)'T npH3HaeTC51 B MOMCHT OKa3aHH51 ycnyr npi1 ycnOBHH. tiTO CTO~IMOCTb yc:iyr 

1,10·,i;:cT 6L!Tb onpe.uenctta, J.l HeT HHKaKHX C)'lUCCTBCHHhJX COi\IHCHHti 8 BOJ:i..lOi-KHOCTfl nonyLJCHll51 

J0'.'\0.'.108. r1pn ouenT<e Bblpyl.Jfl:H OT ycrryr MO/KCT 6b!Tb npHMCHCH .\ICTO.J; oueHKH CTC0('.1-111 

'l~lBCjJ!JlCHl-!OCTil Bbll10;1HeHH51 norosopa. [c,111 pe3yJTbTaT CJ:e,1Kf! He ,\[Q;f{eT 6b!Tb Ha;::re·m:no OUCHCll. 

[1bipy'lK<:l npl13HaeTC51 B pa1Mepe B03MewaeMblX paCXO.LlOB. 

<Dn1-1aHCOBblii ..'IOXO.] 8KJTJD 1~aeT npoueHTb! no .'J,eno311TaM. OCTaTKa~! Ha CLJeTa\'... npOUCHT3M no 

l:lbl,:lJllHb!~! JafJ:.,1aM !GpH,[IJ1'-lCCKHM .1HU.aM H COTpy;IHHKJ~vl fpynTibl, a TaKiKC np116bL1h OT Bbi6b!TJJ5! 

¢11HaH(;OBhlX aKTHBOB 11 CTOJ10i!·;J{TCJ1bHble KypcOBbJe pa3Hi1Ubl. CB113JHHble c ..'laHHbrtvl!I craTI:Sl~l~I. 

C[>HHaHCOBbli1 pacxo.u BKJllQL!aCT npoLteHTbl no KpC!l,HT)'. y6blTOK OT BbJ6blTH.H H!lH o6ecueHCHJ1}[ 
(~)11 Hal JCOBblX aKTll BOB, a:\!OpTH3aUHlQ .LlBCKOHTa HaY.llCJlCHHOIO pe1epsa no 06513aTCJlbCTB3~·1 no BblBOD..Y 

JKTllBJ H3 JKCr1JlyaTaUlHI n OTpHUaTe..'lbHbJe Kypcosbre pa3HHQbl. CB5l3UHHb!e c .n.aHHb!MH CTJTb5l,\!H. 

;'lHBllJ.H:::H.J.Hbnl noxo.n npn1HaeTC5t, Kor;ua ycraHOBJh;Ho npaso KO;\rnarnfll Ha era nony1.1~1n1e_ 

u;11·1J.KO ..:.11181·!11CH.J,Hb!H .IJ,OXOJJ. OT KOHTpo_rn1pyeMol1 KOl\tnaHMH. ;uaHl-!6lC KOTOpon BK:llD'-l.CHbl B 

l\l)HCO"'lM.J,11posaHH)'KJ QnnraHCOB)'lQ OT'-leTHOCTb. HCKJIJ-OlfaJ-OTC5T KaK BHyTpHrpynnosa51 onepalHHL 

f"[pOLJHe LlOXO.Ilbl II pacxo.nbl BK.HfOLJJK}T !l,OXO,!lbl H paCXOJlbl, He OTHOC5TWJ·!ecs:r K onepJUMOHHOC'i 

_1eHT-:JlbHOCTH Ko!'·•lnaHHll. npol!Me .UOXO,J,b[ BKnlQl!aJOT .UOXOllbl OT C.:J,al!n 11:-.-1yw.ecTBa B ap~H!ly. 

!Ll<lTe/l\!I flO cy::i.e6Hblfl.·I peWe!H·151M H npo4JIC .:J.OXO):(bl. npo4we paCXO)lbl BKJllDl!Z!KJT y6blTl\H OT 

BhI6brTlf5T no.n1ocpoqr1bTX aKTllBOB, cy;ue6Hhre pacxo.n,LL pacxoLJ:bJ Ha se.QeHHe peecTpa ueHHb!X 6y:v1a:x 

11 npOl1llC pacXO!l,bl. 

3.17. ;J.Ol"OBOpbl cfHIHaHCOBOii II onepaU.llOHHOil ape!·Llhl 

J~orosopb1 apeH.lbL npe;::i.ycMuTp11sa1ouu1e nepexo,'.J, K Ko:v1na1-11111 npeH:v1ywecTBCHHO scex p1!Ck:OB 

11 [lbll"O.J. CB)l'3JHHbTX c B;1a;:(eHHeM aKTHB0\1, K:1acc11¢~1U.l!PYK1TC}{ KaK ljJHHilHCOBJ51 apeHJil 11 
KJ[ll!TQ.lll'.Hlpy10TC5! Ha MOMeHT BCTyOJleHH5l .uorosopa B ci111y no cnpaBeLJ.IlHBOfl CTOH~IOCTI! 

apCH.'l)'el\!010 l·TMYWeCTB::l ,1060, ecnH OHa HlDKC nepBOHa'-laJlbHOfi CTOH,V!OCTH, no ...:1HCKOHTf1p013JHHOf"i 

CTO\l\10CTH :-V1HHH~v!a.J1bHbIX apeH)lHbl.'\. n.i1aTc:::+::eft ApeH;J.Hble OJTaTe:+::n paBHOMepHO pacnpe.n.eJHll-OTC5l 

\!.:'"iK;~y cjJlfHJHCOBbl:\!H pacxona/l.·Hl H y~·!..:::HbWCHHe:.1 o6}1JaTeflbCTB no ¢HHJ.HC0130M apeHD,e lI,..1$1" 

ot'Secnc'-leHHfl noCT05lf·HIOFr craBKH npoueHTa c OCTaTKa o6HJaTeJlbCTB. q)lJHaHCOBbte pacxO;J.bl 

ClTpa;.i,:aKJTC5l 8 l\OHCOJlJJ;JJ1pOBaHHOM OTL!CTe 0 np116b!J1flX 11 y6h!TKaX. 06beKT61 OCHOI3Hb!X cpe.JCTB 11 

HC\IJ.T~pTra116HblX aKTl!BOB, no.nyYeHHblX ITO }lOIOBOpaM apeH..Qbl. KJJJCCHcjJHU,HpOBaHHbJX K.11\ 

cjJl!JIJHCOBa5l apeH..rxa. OTplliK310TCH B COOTBeTCTB.YlOUlll\ CTpOKaX OT•JeTa 0 ¢1TttaHCOBO\! nonotKernrH -

((()cl!OBHLIC cpe..QCTBU)) H (<HcMaTepH:.1.r!bHblC aKTHBbDi. <DnHaHCOBble 06113aTe!lhCTna no ¢HHa11coson 
ape1-1;ic oTpWKeHbt no crpoKaM «npoq11e KpaTKocpo4Hble ¢nttaHCOBbJe 065tJaTe.:r1crsa» I! 

(<JJ:o"1rocpoLJHhJe Kper11HTbl H 1aH\1b! 11 npo1.JHe ¢11tta1-1cosb1e o6si3aTCJ1bCTBa>>. 

B OTHOWCHHlJ yllcTa ocHoBHbLX cpe.ncTB, nonylJeHHbIX s ¢nHaucosy10 apeH..rry. 11cno.1r,3yeTcfl Ta 

/KC no"111THKa, KOTOpa}J 11pMMCH5feTC51 8 OTHOUlCHHH aKTHBOB. HaXO.'l51lllHXC)l 8 co6CTBCHHOCTIT. flp1! 

onpc;1ene1-1n11 cpoKa no~1e1Horo 11cno11b1osa11H~ ocuoBHblX cpc..acTB, nonyl.!eHH61X B 4H1HaHcoay10 

<lpCHJ.y. OUCHfiBdCTC)l eep05!THOCTb nepeXO.'la npasa co6cTBeHHOCTH K apc1111a1opy B KOH UC .J.Oroaopa. 

l:.C~lll H<.::T o6ocHOBilHHOl1 )''13<.::peHfTOCTll B TO~r. l\TO JpeH.lJTOp no.rryllJJT npaso co6CTBCHHOCT1[ K KO HUY 

cr<1KL1 Cill!M3HCOBOrt apCH,Jbl. CJKTHB no.'1HOCTb[Q a1.1opTf·l'3HpyeTCH Ha npOT~l:iKCHll!I cJ;i,·1010 k:OpOTl\oro 11·J 

.11\)'\ Cf)(1KOB: apeH,'Jb[ IL1\'l norre3HOIO HCnOJlb10BilHIJ5!. EC.l!·I TaKa>I yeepeHllOCTb CCTb. TO aKTl!B 

~\.\ll)PTl\31IpyeTC51 B Te<Je1-111e cpoKa no:Je3HOro HCOO.'lb30BaHHH. 

L{OIOB0pb1 apeH,Jbl. no KOTOpbr:vt apeH!lO.!J;JTe,1b coxpaHS!eT 3a co6ol1 npe!·JMYLllt:CTBCHHO BCC pllCKH 

l! Bbll'O.lb!. CBH3aHHble c npaBOM co6CTBeHHOCTH Ha aKTllBb(, KfldCC11Cfl!ILlHPYl-OTC5l 8 Ka4eCTBe LI.OIOBOpOB 

0111.:patHJOHHOn apeH;'lbl. nJlaTeiKM no .'lOfOBOpa1-.1 oncpaLlHOHHOfl apCH.:J.b! paBHOMepHO OTHOC5!TC)l H8 

iJ<.lC.'\O~b! 13 KOHCO.fJH~IJlpOBIJHHO~I OTtJeTe 0 COBOKYT1HOM .UOXOJJ..e 8 TetJeHHe cpoKa opCHJJ,bl. 

-----------------------··-·---· ·--·· 
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3.18. B.111si1-111e 06:\ICHHblX ~ypcoB Ba~-llOT 

)_L;u1 ni.!peCt\eTa OCTilTKOB H onepau11n_ Bblpa:JKeHHblX B ~lHOCTpaHHOH BLL1K>TC, B ¢YHKUH0H(L'1bH)lD 

B~1;11uTy Ko!\111aHH.11 HCnO.'lbJ)'eT .:1.JHHbJe Kypca PJ''6JI5f. ycTaHosneHHoro l~eHTpanbHbJ\1 GaHK0/1.1 PoccHH 

( Llb P<D) H.lH, eC.'1H octn1u11a.nbHhlfi Kypc u;i; pep cyU.lCCTBCHHO OT!lH4ileTCl1 OT cpe~He611p;.KeBoro. 

;1211-111b1c cpe;111e61,1p:rKeaoro Kypca. 

()nepaU:HH B l·lHOCTpaHHOf'I Ba.11JDTe nepBOHaqaJTbHO ytHITblBaHJTC5J B ¢YHKU:HOHa1bHOfi Ba'l!OTC 

K0\1n::nnn1 no K)'pcy, .nc-i1crsyK>weMy Ha nary onepaUHH. nono1K11TeJlbHblc H or~1nuare11bttb1c 
K) pcOBbl~ pa1HHUbl. 803HnKaK>W~le B pe3Y.HbTaTe TaKHX onepaUMH II OT nepeoueHKH ~eHCIKHblX 

<lKT)\BOB ll 06513aTeJ1bCTB. [3blpa1KCHHblX B HHOCTpaHHb!X BUJlfOT<:1X, no Kypcy Ha OT'-ICTHYlO J.aT;. 

npH3l-IJJOTC>l B COCTaBe npH6LL'1H HJ1H y6b!TKa. no.nOll\:HTeJlbHblC H OTpHUaTeJTbHbie KypCOBble pa.11HfUbl 

OT nepeoueHKH aKTHBOB H o6H3JTeJihCTB, Bblp<l.lKCHHbIX B HHOCTpattHOH Bo1.J1l0Te, KOTOpblC HBTUltoTC;:! 

llHCTpy:-.,ieHTSMH ynpaBJlt:HlUI Ba.IllOTHbll\·1 pllCKOM. npH3HafOTCH B COCTaBe npoqero COBOKynHoro 

;10X0~1a;:~o Mor-.1ettra cosepweHJ\51 xeLI,)!(JipycMoi1 onepau1·1H. Kor;:ia OHM nepettoc:;:rrc.51 s cocTas npH6b1nn 

l·LHI )'6bJTKa 3a nepM0 . .:.1. 

\1oHt:TapHhle aKTHBbl 11 o6f!3(J.TenbCTBa, Bhlpa:IKCHHb!C B VfHOCTpaHHOti Ba:1l0Te, nepeCLIJ-JTbfBJfOTC5! 

110 K)"pC)· Ha KOHCU OT'-ICT!-1010 nep1ronn. Hel>IOHCTJpHble CTJTbl!. KOTOphle oue1-n1H~lJOTC5! Ha OCHOBe 

11croµ11yecKoli CTOM.\10CT\1 13 ilHOCTpaHHOfi Ba.illOTe, nepeClll1Th!BalOTCl1 no K)'pCa\·I, ;:iei'.ICTBOBJ[3W\1\t Ha 

_hlT)" coscpweH\15! nepBOHJ 1lillIGHblX CJ1CJ101\. HeMOHeTapHblC CTaThH, KOTOpble oueHHB.'.lK>TC5l no 

cnp'1Be,J;1HBOH CTOH\·IQCTH B HHOCTpaHHOfi BalJOTe. nepeC 1!1\TbJBaK>TCSI no Kypca\f, D.C!ICTBOB<lBUH!\[ Ha 

.JJTY \..lr!pe;i.cneHTJ51 cnpase,.'lTJHBOf'l CTOi·1!\iOCT~1. 

KypcOBb!C pa3HHUhl. OTHOC51W,MeC51 K OrlepaUHOHHOfi ,1],Cf!Te,1bHOCTH, BK.H!04aIOTC51 B CTJ.ThKJ 

((npo 1Jl!C onepau:~1arn1blC pacXO!l,bL HeTTO>> KOHC0.11{.11HpaeaHHOro OT'-!eTa 0 COBOK)'TlHOM ,IJ.OXO,.'le. 

f<y:pCl)Bble pa3HHQbl, CB513J.HHble c ctn1HaHCOBbli\IH CTaTb51/'llH, BKJH0 1IJ.fOTCl1 B CTJTblf «cDHHJHCOBhlC 

.ltJXO..'JbDl H.11!1 «¢HHaHCOBbJe pacXO.!IbD). Kypc0Bh1e pmttHQbT, CB.H3JHHbJe ca cTaTb51\.1H npo11cro 

C0B~)K)'TlHoro ll,OXO.Il,a, BK,1t04Jl-OTC51 B npo1.1Hn COBOKynHb!H ,1].0XO.!I. 

3.19. Pacxo,r:i;h1 Ha oxpa1-1y 0KpyA\a1ow:eil cpc!{bI 

3arpaTbL KOTOpb!C OTHOC51TC51 K cywccTBYfOlllC\IY COCTOf!H\110, BblJBJHHOMY npOW;lb!Mll 

onepau.1-151:-..nL \·I He npeD.nOJlaralDT 6y.n.yw.11x JKOHO~HPleCKllX Bblro.a. OTHOC5£TCH Ha pacxo;Ibl. 

()6i!3<1TC:nbCTBa no ,!laHHbl;'vl pacxoJJ,aM oTpaA(a!DTC.11. ec"lH cyuiecrsyeT Bb!COKU5! BCpOHTHOCTb 

npiJBC..!leH051 OUCHOK COCTOflHH51 OKPY'IKJ.!-OlUeti cpe;1b1 H MeponpM51THfJ no ()Ll[JCTKe reppHTOpllH. ll np11 

)TO.\·! COOTBCTCTll)'JOllHlC: 1aTpaTbl .!l.!OfYT 6LITb OUC:HeHbl c pa3y\rHo(f CTeneHb}Q TQLlJ-IOCTH . 

.3.20. YY:cT yc.10BHLIX o6siJaTe.;ll.CTB 

1-1.i DJ.TY COC1'<-1B;icHJ·l;:! h'.OHCOn11.n11poRaHHO~l tlJnHaHCOBOfi OT'-lCTHOCTI! MOiKeT cywecTBOB8.Tb p51-11 

yc~TOBHF!. KOTOphre B ..!laJ!bHefiweM no.::i: B03..'let1CTBHC:i\I O.J.HOro ~L1H HCCKOflbKHX tjJaKTOpOB. HC 

011pc:_:ic,1c:HHblX Ha naTy COCTaaneHH5£ ¢HHJHCOBOir OTLfCTHOCTH. MOryT npHBeCTH K y6b!TKJ.ivl Il!lll 

06q3are!!bCTBaM nn51 KoMnaHHIL P:'KOBOD.CTBO K0Mna1-n1n oueHHsaeT cyMl'l.·1y raKMX B01MOJKHblX 

6y21yLUll\ 06513J.TenbCTB. Oue11Ka npOH380,1],HTC51 Ha OCHOBe npe11nOJlOiKeH\.1H H BK;1kJ1JaeT B ce651 c)J8KTOp 

cyO·ocKTlll3HOCTlL npH onpeixc~leHH\i sennqJ-IHbI BOJMO:JKHblX norepb B pc3y11bTaTe cy.!J,e6Hb!X ILlH 

l!~LhllOBblX pa361lparcnbCTB c ytraCTHeM KoMnaJHlH HJTH Tpe6osaHHfl, KOTOp1re MOryT 6b!Tb 

npc:lbHsc1eHbl G 011,!lc 11cKoB K KoMnaH1-n1, pyKoBO!l.CToo KoMnaH~HL s pe3y.:1bTaTe KOHcyn6TaUHil c 

1up1 ICT()\lll H H3..:10f0Bb!MH KOHcynhraHTa\.HL oueHHBaeT KJK n~pcneKTHBbl Tararx c:y-1e6Hb1X IL'lH 

ll<LlOrOBblX pa36upaTc:lbCTB H npeJJ,b51BJleHH51 TaKHX rpc6aeaHHfi B cyJie6HOil.1 nopl1.QKe. Ti.U;: H 

l303\[0;+,:JlblC CY\.l~lb! ROJl\lellleHHfl. KOTopoe npOTMBOOOJIOA\:Ha.\1 CTOpoHa Tpe6yeT IIHll '.\10JKeT 

110Tpei3osaTb s cync. 

Ec.rrH s peJyJlLTaTe ou;eHKH sepo5rTHocr11 no51B.nettl!51 6y.ayw,ero o6H3aTeJ1bCTBa Bb!51BJT51CTC51. LJTO 

oG1nJT~JlhCTBO. H\.1CIOW,Ce .neHC;KHOC Bb!palKCHHe, onpe,ne.:leHO c ri;ocraTOYHOn creneHbl-0 ysepeHHOCTH 

()ID.18CTC51 sepo5rTHb[\.1), TOr,la CTOHMOCTHa51 oueHKa TaKon 3a,!J;OJTlKeH!-IOCTH orpa:iK3CTC51 B 

K0HCO:!\J}J,!lpoBaHHOf'l cjJ11HaHCOBOi1 OT'-ICTHOCTH. 8 cnyl!ae eC.'HI npennoJ1araeMoe 06113.JTeJlbCTRO. 

H\1::1ou1ee 3Hi.1'-IHTCT!bHYfO CTOfl\.10CTHyro ou:eHKy, He MO'IKCT 6b1Tb KJlaccHtjll!UHpOBaHO KJK sep051THOe, 

:J 1fl1_1il~TC5l ,1JlWb 803\JOA\Hb!i\f, .rn160 CTOlfMOCTH.J.5! OllCHKa sep05lTHoro o6513aTe,1bCTB3 He onpeJe.neHJ.. 
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TO B i1p1n...iel1a1Hl!>l.X K QlHHaHCOBOH OTLICTHOCTH Bl01l{)lJaeTCSI HHlPOP\laUH}l 0 xapaKTepe T3Koro 

06>11aT~JlbCTBa H era CTOHi\lOCTHa51. oueHKa (ecn11 cy1\lMa \-JQ)KeT 6bITb onpe.ne.leHa c J{OCTaT041!0H 

C!Cflc'l-lbl{) yaepeHHOCTJJ ii :;:JB,151eTC51 3Hat.Jl1TC,'lbttof1). 

-1. Ll,O'-lepHSIH k:O:\lna1-11151 

()c110BHa5I _'.l,e:;!TC.lbllOCTb ,!l04CptteH KOMflaH~H1 000 «KpaCH051.pCK HeQJ1era3npOCKTlJ CfHl3ZIHa c 

co1rpOBO/l\;:l,eH1-1er.t npoeKTOB no crpoHTe.'lbCTBY HecpTSIHblX H rmOGblX CKJ3a)KllH. B 10:-..1 l\1Jc;1e 

Cl1CTJB.'!Cl!~le npoeKTHon ,'lOKy:-.reHTaUHH, HcnOJJHllTeJJbHO-CMCTHblX paciieroa. aaropCKHll H:l.J,:1op [\ 

1\1.HlTpO.'l[:, TCXHOJTOrHH npoi11BOll.CTBa Ha npO'.'vlbJWJTeHl-lblX 06beKTJX. cynepsafJJHHr Ha Jrane 

ccllc\IOpaJBCJlOL!HblX pa6oT M crpo~1TeJ1bCTBa CKSajKHH. npoBe.QeHHC no.r1Horo KO~lrT,1eKca IHJ)KeHepHt:.lX 

1-nL1cr.:aH11l1. npo~13BO,UCTBeHHbiil 3K0.HOl'l·Jl-ICCKHfi MOHllTOplHlr H KOHTpOJlb co6:uo;reHi15l. Tpe6oearu1ii 

npllpOr'IOOXpaHHOro JaKOHO,IJ.aTCJlbCTBa Ha o6beKTax CTpOHTeTJbCTBa. 

rlpH COJllUHTJH npe;.(ripHHTHe HaJb!BaflOCh 000 «Hecf>Tefa3cepB11C)), 8 2011 fO..'IY KOl\HHlHlH! 

c:-..1eH11.1a HaJGarnie Ha 000 «KpacHo.HpcK He¢Tera1npoeKTI). 000 «Hetj:JTera1cepGMc11 yqpen.;:;reHJ r:i 

:ooo r·o;xy. yc-raBHbli! Kan11Ta'1 Ha MOMeHT yl{pen.;:.rreH~U\ COCTaBJUUl 250 TblC$lLI py6JicH co c,1e;i,yi-ow11:-.1 
[)'1Cllpe,'.leJ1eHHCtl-I ..QOJlefi: 

0.AO (<KpaCHO.HpCKrmnpoi\P) - 40% ycraBHoro Kan~IT[lJHJ.; 

OAO ((EH11ceHHe¢reraJ)J - 40°/o ycTaBHoro Karn1ra;1a; 
000 ((C1.16HpOHHKa)) - 20% ycraBHOro KanMTa.na. 

E3 2003 ro.Qy 000 «CH611pOHHKa>) npO.Q<L10 000 «HecpreraJcepBHC>l CBO!O .QOJl!-0 B ycTaGHOM 

r.::o.n11Ta,1e B pm:-.1cpc 200/u. B 2005 ro.uy KOMnaHHJI OAO «EHncef'rHerj:JTera:::11) Bbrw.1a 1--13 cocrasa 

il.f\llllCH1epOB. i-aKllM o6pa30t>·I C.:11\HCTBCHHblM aKl..HIOHepOM 000 «t·lccfJTera1ccpBl!C>> cTanu KOt1-1na1nrn 

().>\() •'1Kpac11051pcKra3np0\1)). KOTOpa.51 npt!HSL1a pewcHHe y.\!CtlbWl·ITb ycTaBlib!ll xanl!T<.L'l .J.O 100 000 
p:·GJcl-1. Ha ~ro:-..1eHT )'TBepA<lleHH.H HacTol1w:eH OT4eTHOCTH K BGtnycKy e;r11HcTBCHHbl\! aKU!IOHcpo~-1 

l\O:i.l!JClllllll >lBJl.HeTCJI nAO ((KpaCH051pCKrmnpoM>). 

}lo.1eBble HHCTpVMeHTbl 

C 2009 ro;ia 000 <<KpacHo.HpcK Hetjrrerc:1.3npoeKTl> 5111n.11erc51 y11pe,1J.1-rreneri.1: 

000 ((Krn He¢Tera3pmB11T11t:>> (.::i:o:u1 I OOo/o. ycraBHbrf.i Kanurar1 29,7 TbTc.py6.)- a 2013 
ro.o.y KQ.\lll<IH~\5{ ~H-\KBMZU!pOBaHa: 

000 ((Krn HetjJTera'JtjJHHaHcbDl (.uonH l 00%, ycra0Hr,1H 1<annTa1 29,7 Tbic.py6.)- s 20 l: 
roay KOMnarn.:n:1 n~lKBH..r:l.HposaHa; 
000 ((Krn He¢TermHHBecTHUHHll (:to:111 100°/o, ycTL1BHD1n Kan1-1Ta1 29.7 rb1c.py6.). 

5. Ce6ccT011MocTb 

\,f:nep11:i:-1b1 

,-\\10pTll3'-lU1151 oc II HJ\.-[A 
CJ11.-1:lT:1 Tpyj_a (BT. 11. HLlctlJl ~, B31-1oi.::b1 BO BHl'.61-0.1;.K~THble 

tiJUll..'.lbl) 

2015 
(32,581) 

(5,061) 
(455,914) 

2014 
(10,286) 

(767) 

(96,698) 

Pt..' ~:'.PR T-l~l OTf!)"Cf.:Zl (23.6 ! 4) (7,6 ! 4) 
Il11JJCl-l)ill-1. nporpJM\tHOe oGecneLJeHHC (·13,526) (-'LOOS) 
Y C:l)"fl-1 ¢1!3HYCCf.:~IX '1HU (285,570) (92.8~3) 

Y cnyn1 cy6no!lp)ll1Hbrx opraHHJau11H (2,851,231) ( 1,222.379) 
npo~HIC 1'1Tp<IT61 (132,826) (209,152) 

llTur.~u,__~~~~~~~~~~~~~~~~~~~--"(3~,~83~0~J~2~3L)~--'"'(I~.6~4~3~,7~4~5)L 

·-----------------------------~-----"· .. -----

'-t 11 



6. Onepau110Ht1b1c n npo1-1ue ~oxo~hI u pacxoat>1 

()6111exo151f1CTlleHHhle H :l!lMHHHCTpaTHRJ-lblC p~CX011,hl 

-\peH;..ia 

,\s1otyn13JUJ/5! 0( H J-li\JA 
OrL'lJ.Ta Tpy.r:u1 {BT, '-I. Hll<l>J1) 
0TYl1C.1CH!UI BO BHe6fO.!}';+:eT!lb!e cj:>OH.!lbl 

lloGpoBO!lbHOe cTpaxoaaHHe ncpcoHa.na 
Pe3ep11 H<l onn<iTy oTnycKOB 
Ha:1or11 ( ,,;poMe Ha.nora Hi.1 nprr6b1nb) 11 npo•111e 0611JaTe,1bHb1c 

. ..:l11ue1n1111, nporpar-..·!MHOC 06ecneqe1n1e 
KLJr·r;.:y,ibTJ.UllOHHble ycJl)TH 

_l2.r.0_~:1e o6UlCX01SlfiCT8ellHble H a;.lMlillllCTpaTltBHble paCXO.::{bl 

lfTOT 0 

Cy!1e6Hb1c pac.>:a;Ibl. rocnawJ111tta 

Be:tc1111e peecT a UD 
llToro 

rJpO'-lH~ ;lO"XOilbl 

JloXO,'lbl OT Clt<l'lll lii\lYIUCCTBa B apCHllY 

n O'!ilC llOXOilbl 

ii Toro 

7. ct>11naHCOBhle ,J,OXOll,bl H pacXOL\bl 

({)11ua1rcoBbTC llOXOJlbl 

1"1µ011<.'.llTHblfJ .!10.XO!l no !lr.'.DOJHTaM 

rTp<,1liCHTHLJf! .10X0;1 no 3ali\lil\! 

l"!pouc11THbli'.'i ;::{OXO;l no OCTilTKa:-.1 Hil C'-ICTax 

(r)11tJallCOBblC paCXO.J.bl 

A \10pT1na1uH1 n1tcKOHTa pe1epaa no~1 o5i:13aTe.;11.>cTBo no 

1Jb1Cib1Tl110 ilKTHBOB JB )l\Cn.1yaTaUHH 

npoue!lTb! no KpC,JJITY 

~.!..:.t.:'.HTHblll p<lcxorr no qn111a11coBoH apett.::re 

MToro 

8. Ha:1or na np116h1.ab 

2015 
(8,951) 
(2,538) 

( 118,919) 
(25,288) 

(6,799) 
(8,828) 
( 1.818) 

(2,664) 
(26.202) 
(40,828) 

(242,835) 

2015 
(598) 

(69) 
667 

(0) 

2015 
240 
407 
647 

2015 
95.258 

3 I 
4.275 

99 564 

2015 
(446) 

(4.188) 
(418) 

5,052 

2014 
(8.631) 
I 1,396) 

(78,513) 
(I 3,537) 

(2,523) 
(6,546) 
( 1,498) 

(779) 
(6, 197) 

( 19,643) 
( 139,261) 

2014 

(69) 
69 

2014 
240 
280 
520 

2014 
95.298 

46 
162 

95,506 

2014 
(412) 

(893) 

1,305 

13 cocras TeKyw.cro r-1a.,1ora na np116bUlh BXO,J,l!T Harror Ha np~i6DLrrb no o6bILJHb!M onepau115l\!. 

ll~LIOr !Hl .!JJ!BH.!l,eHD,Hblfl Zl,OXO.J,. ~c-111 TaKofl tta11or He ynepif..'.aH H8 .. .fl0fOBb!;\1 nreHTOrv!, a TaK:f{~ 

r;1)1JpCf\""TifpOflKlf Harrora HJ npf!6bL1b npoW.lb/X nepl!O,!IOB. 

Ha.1or 11a np116L1~1h 
L~1,> u111n 11r.L1or ria np116b1:n, 

- ~~~lC.\'1!.lbl) :' iloX0!1bl no OTi10iKeHHOMY Ha1orv H(] npH6bl;1b 

2015 
(33,910) 
(33,869) 

(41) 

(9,376) 
(9,572) 

196 

/l 



OT.aoiKe1u-1h1e Ha:1orosb1e aKTHBhl 1-1 o6HJaTcJlhCTBa 

()TJIJ'-11151, cyUlCCfB,Y!-OllHle MeJK.U.Y KpHTCpl-UlJ\-111 npH3HUHH>l aKTllBOB l·I 06}13(.lft_'lbCTB. OTpJ,-KtH!-lbl:\ 

Tl cilliHaHCOBOi! OT'-leTHOCTJ.-1. n0..1fOTOB.1CHHOCi B COOTBeTCTBf\H c i\.-·1C<DO. II .J_:u1 U~Jcli 

H~L1oruo6,101KeH!l5i, npMBO.UHT K B03HHKHOBeHHlO BpeMeHHbIX pa1n11u. Pacl\eT npo11100..J11.:ic~ nns 

Ka;+;:;1oro 11pennp115ITIUI rpynnbl KpacHoi:rpcKraJnpoM OT11CJ1bHO_ TaK l\aK npc.J.np~l51TVl51 Hl\ICK1l 

l1Tlle.1lLHblC o671'3<1TCJlbCTBa no HaJiory Ha np1·!6b!Jlb, H aKTl!Bb! 11 06513JTenbCTBJ OT]lCJlbHblX KOMnaH~li! 
HC ~roryr 6t.JTb B'JaHMOJal!TeHbl. 

PacYeT H JHa.nr13 OT.10/KCHHbJX HCLlOroa i'vtarepJ.-lHCKOfi. KOMTiaHHH n0Ka1a1. '-lTO OCHOBHble 

Hpc,\1e1-11-1bJC pmHHU,bl 803HHKai-or, r.naBHblM o6p3.30M, no CTaTh51i\-L BK.1l-Q4a\OWHM 

f.:J.llllran1-11npoRaHHhle JaTpaTbl Ha pa.3BC.IlKY ~1 Ol..l,eHKY («0CHOBHb!e cpe~1cr0a1> 11 <d--le\4aTepHa'lbHLJe 

aKTHDbJ\) ). a raK;.Ke ac11e;i;c1sne Toro, L!TO B ttas1oroso:"1.1 yLicTe He np1-13ttaercsr 06713areJ1bcTBO no pe3epBy 

Ha OTnycKa ,UaHHbre spcMeHHble pa1HBllbl ¢opM11pyI-OT 3Ha4HTeribl-IYJ-O BC.'Hl'-HIHY lfHCTOro 

OTJJolh:eHHoro 1-1a.:1orosoro aKTMHa. He conocrastt:-.1yro c se.111-1Y11ttoH 6yJ1yu1eli npe.ano.nar.3e~toli 

11p116h1Jll\ . .Il.aHHblC OT;lQ;.KeHHblC Ha.noroBble O.KTHBbl B COOTBeTCTBilH c npHHUHflO~[ OC.\10Tpl1TCJ1bHOCTH 

HC F:!KJllO'-ICHbl B f10K83JTC.1JH KOHCOJlH~!-lpOBaHHOH cfn1HaHCOBOH OT'-JCTHOCTH, TO CCTb HeT .lOCT3TO'--ll-!Oli 

ync:pl".Hf-IOCTrl B TOM, L[TQ M3.Tep11HCK351 KO/'o.lflaHH>l B 6y..'.lyllleM no .. 1y'-l11T npn6bL1b I! nonecer 

06)]?.J.TeJlbCTBa no yn_:1aTe reKyw,ero HaJ!Ora Ha np116b1Jlb B TaKOi'll pa3Mepe. 11TO C,\!OJKCT pea1M30BaTb 

0T.'10iKCHHh!t'! Ha.11oroe1:,1ti aKTiJB. B CB.'il3H c JTll:-.-1 OT.10iKeHHbifi i-1a1or0Bb!C1 aKTJ-IB \1arep11HcKorJ 

i\O\lll<ll-f)lll npH3HaH 13 pa3,\1Cpe OT.'lOfleeHHoro Hanoroeoro o6513aTe.1bCTGa \!JTCp!-fHCKOC! KO\llletHHl!. 

P:.ic!.feT II aHa11!3 OT,'lO:+::Cl-IHbTX HanoroB .J..04epHefl KOMnattl-1H ll0Ka3illL irro OCHOBHLlC Bpt\!CHHblC 

p;_r\HllUbl B01H~!KaHJT l:3CJ1C)lCTBHC pm1111 11Hl1 )'4CTa pacxo}'J.OB 6yJlyw.ero nepHO;].a, KOTOpb!C B .J..~'IHHOfi 

KOHC0;111;1,11poBaHHOfi Qnn-!aHCOBOti OTl.lCTHOCTH npHJH3I-OTC~ paCXQ_'.lJ!'l.111 TCKYlUero nepHO_'l<l. a Ta1c.+:c 

[llJ JpCH..QOBaHHblM o6beKT:JM OCHOBHb!X cpeJICTB B COOTBeTCTBl!H c ;J.OfOROPJ\-1H, 

l<.1<1CC)l(\JIH\HposaHHb!1Ylll KaK ¢ttttaHCOBlli! apeH,.aa_ M COOTBCTCTB)-'1-DW.ero Oi55I33TenbCTfla no 

(j11111a11cosoll apeHne (craTbH «OcttoBHbJe cpe..lcrsa:» l! (<npoLnJe no11rocpoYHL1e cp11HaHcosb1c 

o0W2:JTC.lhCTBa>) )_a TaKifCe BC;lC..!lCTBHC OT.liIYHfi B i.racrn npH3HaHlUI npoi!1R0..1CTBCHJ-lb!X 3D..TpaT (CTD..ThJ1 

<1'3Jn<1Chl>l). )],aHHblC speMeHHble pmHl·!llb! cpopi'.1HpyIOT YHCTblh OTJlOIKeHH61H HallOrOBblH JKTllB. 

f\(JTopr,11!, no YIHCHHTO pyKOBOlJ.CTBa Ko;v1naH11n. MOiKCT Ob!Tb npHJHall B r..:ottcOJHlJJlpooaHHOll 

l~i111a1-1co13oi\ ortierHocr11. raK KaK no cpZ!BHCHHl-0 c reKyweH i-i npc,anonarae:viofi 6y..Jywen np1161,1.16HJ 
.]0 1 1ep11cH KO:-.rnaHHJJ COCT'1BJl51eT conocraBn\-t)'l-0 BCJlH4Htty 11 MO:.-KeT 6DJTb pcaJIHJOBar-1 8 6y.J.)ilUCM. 

OT.cio;Kc1uib1e Ha.1oronb1e 06.,-naTe.111:.crsa 

];inac1:.1 

OcHOBHb!e cpe!lCTBa 

II Toro 

()"I JlOIKCllHble H:.L'IOrOBhlC ah.'Tl!Bhl 

I ipu'11K Krarr:ocp04HI,1e 4Jrn1aHcOBhTe af..:THBbr 

f);-"t::.:xu;1b1 6y..Jyw11x nep110!lOB 

flp0'111e JOnrocpOl!HblC cflHH:J.HCOBb!e o6R3aTeJll:iCTBa 

!!Toni 

~~HCTL.IC na,1or0Bhle oOH"JaTe.:lbCTBa I (aKTHBbl) 

31.12.2015 31.12.20 ~:I_ 
4,356 2 

880 0 
5,236 2 

31.12.2015 31.12.2014 
(6) (6) 

(5.260) (602) 
(534) 0 

(5,800) (GOS) 

(564) (605) 

l--[a.:1or Ha np116bl!lb llpll3H3CTC51 Ha OCHOBC HaH60.1ee KOppeKTHOJ:i OLltHKH cpe;:i,HCB3BCUICHH08 

ro;1ur:Joll J¢tjJeKT1'1BHof"I cTaBKH ttanora Ha npH6bL1b 3a nOJ1Hbli1 cpnHaHCOBb!l't ro,J. 

Jl,171 pacYeTa TCKyw.i.::ro \'I OT.'lO)KCHHOfO Hanora Ha npn6h!Db ClJ.C'1aHa cnenyi-owasr OUCH Ka CTaBOIC 

ro.J.oBaH CTiJ.BKa 11:;1sr pact:rera TeKymero Hanora Ha npH6&1nr, 3a 2015 ran pal:l1~a 20°/o, 
nporH0311PYC\la51 CTaBKa .J...'HJ 6y.2lyLI.J:}IX nepHO.QOB. B KOTOpE:.T'\ npe.J.TIOJTLlfJCTC51 

pea.rn13aui151 3KTHBOB 1'1:111 06513aTenbCTB, .[.'15I pac'-!CTa OT,'lOiKCHHOro tta1ora Ha np1-16Dlllb 

COCTaB~l5l.CT 20%. 



9. n p110bL1b H<J a1..:urno 

H Jl<1HHOi1 KOHCon1-11nipoBaHHOli tjH1HaHCOBOfi OTl.!CTHOCTf-1 

:J.KUl!f-0 paBCH llOKaJaTeJHD pa3BO!l,HeHHOfi npH6bL1Vl HJ ClKUHHJ. 

l"Jp1-1l>b1;1b ! (y6blTOK} nep110,'la 

()6111111'1 COBoi-:ynHbJtr !lOXOil I (y6LJTO!i") 

j)~nnB<UI )] pa3ROi!HCllll::H1 npH6blnb / (y61o1TOK). OTHOC5!ll.lHec51 

r; ~lKUl!OllepaM nAO "Kpac1-10RpCKTa1npoM" 

Cpe_1He1nserneHHoe 1-,;01111L1ecrBo aKuttH a o6paweHHH. WT. 

ll:J"JOB<Hl 11 paJBOLlHCHHa51 np11Gi,1.11b I (y6i,1ToK) Ha o.cr.ny 

~lib~liOBCHHYfO aKUIHO (13 nv6.'1HX) 

10. OcuonHLit: cpe;lCTBa 

OcraTOf.: Ha 31.12.2013 

PaJBCLU-7a n 

OUCHKa 

noKa1aTenb 6a1osol1 

2015 
127.858 

127,858 

127,858 

100 

1,278,582 

ITµoLJ:ne 
OCHOBHhle 

cpCLlCTBa 

np1-16b1:1H Ha 

2014 
62.456 

62,456 

62.456 

100 

6H,558 

l!TOJO 

TiepBOHJ4J...'lbHllil CTO~lMOCTb 52 [,288 8,987 530,275 
t-IaxonJH!HHilll 3MOpTH3aUJIR (J,941) (3,9-l 1) 

____ 
1l_1_tr~T_a_•_o~' a_• ·-'-"~"~c~o~uca.~•~cr~o_tt~'~to~c~-r_b~--------~5~2_1~,2_8~8~----'~-,~0~4~6 ______ 526.331_ 

llcp1101ta 1 rn:1i.11asi. CTOH\IOCTb 

rk,cryllJ1~!illil 

Cr111ca1-11rn Ha pai:XOilb/ ncpviona 

llTor·o nepROH~l'-1:.lJ!bllaH CTOll:\10L'"Th 

,\:'-I 0 !JTll 3.:l UI !SI 

H:::i11r1c.1cHHC a~1opTH1au1rH 

I I Toro aMopTHJUUHH 

OcraTOh'. ua 31.12.2014 

560,912 
( 19,618) 
541 ,295 

6.367 

6,367 

(2,126) 
(2,126) 

567.~80 

( 19,61 SJ 
547,662 

(2.126) 
(2,126) 

1,062,583 ncpBOHa'!il.lhH::J.5l. CTOHMOCTb ] 5,354 1,077,937 
HaKon.1o;:HH:l51 ar-iopT1natlH5l (6,067) (6,067) 

411cT a SI OlL'la 11 co Ba "~"-c~T~o_11_,_1o~c~T~• _________ l_,~0_6_2~,5-8~3~ ____ 9_,~2-8_7 ____ 1~.0-7_1_,_8_7_0_ 

rl~fll30Ha'-laJlbl'la'>l CTOllMOCTb 

nocTyOJl~H~l.>i 

Cn1KallH5l. Ha pac:-<OJb! rrepHon.a 

I ITOnl nepBOH:-t"fa.lbHilH CTOllMOCTb 

,\ \10(JTll3olUllfl 

Ha<i1rcn,~Hn<::: C1\10pT113aru111 

\ ITor·u a\\OfJTIDalU15l 

OcTaTOt.: Ha 31.12.2015 

205.380 
(3,n4) 

201,456 

llcp13011a<-1<.UlbHa:>1 CfOH:.JOCTb l,:?:6.:1-,039 
HnKonnc:HH<1.:>1 a:-..1opT111nu1111 

1IHCTaH 6a.13HCOB::IH CTOH:'llOCTb 1,264,039 

.-\h"TllBLI, CBH3aHHhlC c pa3BC.[l,KOll II ouenKoil 

32,220 237,600 
(3,924) 

32,220 233,676 

(7.703) (7,703) 

(7,703) (7,703) 

47.574 I ,J 11.61 J 
(13.770) ( 13,770) 

33,804 1,297,843 

flo COCT051fHl!Q Ha 0 l .O l .:2016r. B npe!lcnax Hoso-fO.uyKOHCKOro 1'1JCCTOpOIK.J.CHll51 Ha 

r·ocy.1JpcTBt:J-IHO\.I 6a.11aHcc 1..J11cn5!TCf! 1anacbr rma 1-1 raJosoro KOH..iJeHcaTa: raJ Cl -i-C2 - 4.63 :--.inpfl .\r3. 
t;()fl,Jt'.llCJT- 43j Tb!C. T. YL!aCTKY He.lp np11.n:aeTC5l CTaTyc ropHoro OTBO!l3 c orpaHHLfeHHCM no rny6oHe 

/ {.,/ 



27 

I CJO .\1 H111Ke nonoiuBbr RaHasapcKoH CIHITbl s yTotiHeHHb!X rpaHHuax. \.·!ecTopo1K,IJ.eH11H. n"'lo1ua;i1::, 

; 'iJCrKJ COCTaB.1RCT 56,~.2 KM2. nprl)lj'TCKHfi .Y4aCTOK H.\1CCT CTaryc reo.:rorll'!eCKoro OTBO,Ja 6e-~ 

orpa!!11qe1-111H no rny61111c. nno~a!lb yqacTKa 1783.78 KM2. OueHKa 11a4a;1bHbrx reosror11YecKnx 

pcc~·pcon no KaTeroprn1 L( l -2 cocTas.ni:reT: no JJc¢rH - 218,4 ~L1H. T, no raJy - 172,3 r-.r.1p.LJ;. ;..-rJ. 

J1 KOHCO.'lll..'J,HpOBallHOI! tj:HJHaHCOBOfl OT'-!eTHOCT~l KannTa:lJ!1~1p083Hb! U BK.11-DYeHbl G COCTClB 

DCHOLllibl:\ cpe.QCTB 13TpJTbJ, CBl1'3JHHble c pa3BC,.'J.KOH H OUCHKOl1 no CKBCDKl·!Ha~! N~2 ~I 1~':!3. 3arpaTbl. 
Cil5l'JJHMbre co CKBaJKHHof\ N~l cni-icaHbr 1-1a pacxo.Ubl nepVio,aa B 2011 ro21y. 

PeJcpB non o6HJaTcJJbCTBa, ceaJattHble c BbJ6b1TJICM aKTllBOB 

KoMnaHM~ npH3HaeT pe1eps 110~ 06H3aTeJlbCTBa, CB513aHHb!e c Bb!6b!THe:-.r aKTHBOB, B OTl-1oweHHH 

p~npa6oroK cKBaiKHHbl N2J c 20 l 3 ro.ua. Ha KO Heu oTYeTHoro n~p110,aa cyMMa pe3epsa cocrasn.1a :5859 
TLIC. py6. 

<l>f!H3HCOB3Sl apeH11,a 

KO.\lllaHnH apeH.ri:yeT c .. 1CII.YKJLll,llC o6beKTbl OCHOBHblX cpeJ:CTB JJO ;10fOB0[13.\·1. 

r.::1Clcc11tJ:n1unposaHH6IM KaK tj:nrHaHCOB::uJ apeH.Qa (.UaHHble OCHOBHbre C[Je!(tTBa OTpa:.:ra::Hbl B COCTdB(: 

CTJTl,1·1 «rlpo111-1e OCHOBHblC cpell.CTBJ.))): 

Tpzn1cnopTHbTC cpt!lCTm1 - 11cpsottarianbHa~ CTOHMOCTh 

TpJ11cnopTHMe cpe.'lCTBa - aMopT1-nau1u11a nepHOLl 

TpancnopTHLIC cpe.!!crsa - 411cTast 6aJ1at1cosau CTOllMOCTL 

l l. HeMaTep11a.1 bllblC aKTllBLI 

31.12.2015 
5,063 
(663) 
4,400 

31.12.2014 

[JcpBOHUl!aJ\bH<:l51 CTOIL'-IOCTb .1HUeH3ll!\ HJ. f10.'lb30B31!HC He,ILpaMH npll.IJ)TCKOrO .'1HU.eH3JlOH!l0f"O 

Y'1acTKa B ~1BeHKHf'ICKOM MYHHuiinafJLHOM pal\"oHe KpacHo51pcKoro KpaH (TYP 13:502 Hfl) B JXl.3\1epe 
30 TblC. py6 TIOJ1H0CTbJG C3MOpTH3HpOBaHa B TCIIeH~Je OCHOBHOT"O cpoKa .n.eflCTBM51 .rruueHJlllf ..'J.0 
20.02 20 ! ! ro,J,a. B CB51111 npo,1:1neHHCM .1HlJ,eH3HH cpoKI! HCCTOJlbJOBaHHH !liJ.HHoro He:>.-!aTepJ.JarTbHOro 

'-11\'f~lBa He nepeCi\!aTpHB&l~!Cb, TaK KaK !l,aHHbJi.1 nepeCMOTp He OKJ)TCCT cymecTBeHHoro BJ1!151HH51 HQ 

[[l)K11JTe.'Tfl KOHCOJIH.1IJlpOBaHHOH ¢nHaHCOBOH OT1teTHOCTH. 

B 20 I J ro.'.ly 06~ccruo1v1 6b1J1a nOJly11eHa JlHU,ettJJJ51 Ha paJBeJlKY H .no6b111y yrneso;J:opO.J.Horo 

c1;1 pb~ fJ r1 pe~1enax H OBo-10 ;iyKottcKoro MecTopO)K,UeHH~. cpoK ;r:1,eflcTBH5t 111-1 ueH3l·!l·J ;::r;o l 0. l 0. 2033 r 8 
KCJl·j((LJJIJ.l!pOBaHH0\1 cPMHaHCOBOH OT11t:THOCT~l npHJHaH HeMaTCpll'1.'lbHblfi 3KTIJB B pa3,\1epe 

rj1;11\Tll'ICCKOl! CTOll\fOCTII ;::\UHHOfi nnueH3TIH B pa3;v1epc 7805 Tb!C. py6. Jln51 JtJ.!IHOro He\·laTE'pl!aJlbf-lOro 

:ucrl\BQ C[!DK no.1e3Horo HCfl0.1b30BaHH51' ycTattos.1eH c H<l'fJ..10. pa60T B f-{oao-fO;:i:yKOHCKO\! 

\t;:,'10pOiK,JeHHH (npc]].nO~lO>KHTeJlbHO c 2017 f"Oll.a) ll,O OKQHl!J.HHH cpoKa .:iet!CTBH51 .1i1ueH31IH. 

12. {l)llJI:JHCOBLle aKTllBbl 

)afnlhl II ::ic611Topc1'l15I JailOJliKCHHOCTb 

'3a1-l\lbl COTp}J.Hf1KaM 

_l:~Jprufla51 ne6nropc1->:a51 1ano:ni..:eHHOCTb 

ii Toro 

___ ':1-->llH:lHCOBhlC ah.IUBl.1, v_;iep:m:11saeMble !lO non:1rneHUH 

D,eilll'311Tbl t-..paTKOCpO'-IHblt: 

ripoueHTbl no L1eno111ra.\1 Ii: no,1vl!eHtll-O 

ltTor·o 

.$11HaHCOBblC at..TllBbl, llMe1ouu·ICC'H R H::l.;ll-J"UIH J1.-'HI npOit:liKll 

llO.'lt:Bb!C J.!HCTj)y\1eHTbl 6e3 ph!H011HhlX KOTHpOBOK 

Pc:1c:ps no.'.! o6ecueHeHHe ;1oneRh!:\ HHCTpyMeHTOB 6e1 pblHO"THhTX 

\i::C°'.T.l!J)i_>BOI\ 

II Toro 

31.12.2015 31.12.2014 
659 844 

3,091,511 I, 148,800 
3,092,170 1,149,643 

31.12.2015 31.12.2014 
600,000 I.I 00,000 

30,061 34,765 

630,061 1,134,765 ' 

31.12.2015 31.12.2014 
30 30 

(30) (30) 

------

llpuc111e KpaTl\OCpO'--lflble ¢1111u1-tCOBble dKTHBbl COitt:p1KaT npoueH"Tbl K [ll)~JYL!eHHlO no J.Cfl031!TZl.\1. 



lJ. (})J-Ula HCOBLJe 06ri::.1aTeJlbCTB<l 

_.!i.I?_~~llTOJ)Ct-.:aS1 33!10.'liKCflflOCTb II H~l'HICJJCUHhlC oOs~:)aTe.ilhCTBa 

P:i..::•1<.:Tbl c nocTJ.Blllflf\aMH 

1':pC.J}llOpcr.:a511ail0.1ft\CHHOCTb M tta4HC.'leHHble 06i133TC!lbCTB;] ncpcil 
nur.:ynaTC,151\1 It 

Oi5>r.are:1Lcrsa no si,1n,1aTa\T BO'.!Harpa;KJJ.eHHH p:::i6ort!HKaM 
06:r3JT(.'.lbCTB:::l no paC<JCTJM c 6!-D.!lil\eTO~! H BHe61-0;1:;KCTflbl\Hl 

¢ui1;1;i;\1H (KpO\le Ha.1ora Ha npn6br!lb} 

noo'l:HI i-.:pt.JHTOpCK35133.IlO!llf\eHHOCTb11 Ha4HCJ1Cl-H!51 

llToro 

__ h~;tllTbl, 'Hlfl,lbl II ll(}O'-lllC $HH3HC0Bble oOsnaTe.HhCTBa 
npocn1e ilOJU-OCpO'IHblC tjH1HaHCOBb!C 065133TCJlbCT8U - 06JlJaTt:JlbCTBa 

no rp1111::iHcosof\ apeH;ie 
J\:parc:ocpo 11Hb!e Kpe,a.HThl H 1artMbl 

fipOl!J!C KpaTKOCp04HbTe cfnrttaJICOBble 06111aTeHbCTBa - npOUCHTbI K 

__ y11.1orc no Kpe.z1:r-1ry 

31.12.2015 
2,896.685 

94 

45,089 
189.407 

502 
3,131,776 

31.12.2015 
2,672 

28 

31.12.2014 
I, I 51.3·10 

6.730 
57,426 

18.447 
1.234.443 __ . 

31.12.2014 

46.000 
128 

llro~r~o---------------------------~2~,6~7~2~-----4~6~,1~2~8-

J~oroaopi,1 ¢nHaHcoaofl ape1c1,bl. 3aKJTf04eHHbie KoMnaHiiefL He coJJ,ep;.KaT orpaHf-!'!HTCJThHblX 

:c-1013111l ri 11onpmy~-1ena1-0T Bb!r.:yn 06opy.IloBaH1ur no MCTeqeHMH apeHJJroro cpoKa. Ko:v1na1H15l' 3aK.1fOllJ...'1a 

;bll\lBOpbr ¢1·JHJHCOGOfi npcH,Zlbl 8 py0n5£X. 

()65U'.ITe.lLCTBa 110 cp1u1aHC(}BOfi apeH.n:c - 6y;i:y1u11c :lpCH.t1HbIC ILlaTe~ll 

31.12.2015 

l\1H11 ~\\J~t:I b!lhl<.'. ¢J.11Jal!COHblC TcK:'W<lil 

Upl.'.!li[Hblt: pacXO.'lM CTOYl:\IOCTb 

n:raTt·¥11 ,\HlllH\l;J.;lbl1hl' 

apl.'.1r.'.l.1rh1X 

rnare>Kefi 

i 
' ---· 

\ ICHC<: rO,'l:l I 2,205 (583) 1,622 
i I 
f----

OT I JO 5 j]CT 

I 
1.147 (96) 1,051 

i 
f--· 
I CF:1;,111H:: 5 neT . . . 

I 

I 11 roro I 3,352 (680) 2,672 

1-1. fipc,:lon:1aTb1 H npoYne necfn1nancosb1e aKTllBb1 

__ l_l1~_e-~.on"1aT1:.1 H npo'-lne 11erJl11nancosb1e an-rnBbl 

llpe,]OfLlaTbl nocTllBLUl-IK::l\1 

Pact1<:Tbl c noaoT'lCTHblMll nHUa\!!1 

r!p<?.!1.0nn:rn.,/ B 610.'.IA\CT II BHC6/011,IKCTflb!e ¢oH.Il.hl (KpO~JC 

H::L10ra 11<1 np116nurh) 

Ha.1or- [-J(J. .106aB.:1cHHYID CTOH~!OCTb;.: B03~1ClUl:HIHO 

_J.:!Q9'11!e r.:paTKOCpO'lHhle He¢1tH:1HCOBblC aJ{Tl1Bhl 

31.12.2014 

! i\.'1 ~lllll:>.!<Llb H blC 

apc!IJllMC 

ri:1arCJKH 

. 

. 

. I 
1 

. 

I 

31.12.2015 
25, 155 

546 
52 

29,367 
I.OS I 

d:iKHUllCOHblC T<::KYUL~l\j -I 
[J:.lC\0.'lhl CW~l\fllCTh 

~!l\!11\.\\;J;lbllbl 

apc1u11i,1' 

ruaTeff\t:~l 

+---
I 

. 

. I 

. 

.. 

31.12.2014 
74.449 

369 
58,501 

419 

I 

' I 

llTOf,CO'-----------------------------===----===-56,202 133,738 



15. KannTa~1 

!-la \JO\!CHT rocyJ:HlpCTBt:HHOfi perHc1paUHM OAO <<KpacHojijpCKra1npo1vol ar;:ur-u1 r-1 ycTaDHO\! 
!\~HJ I IT:::Ll~ pacnpene,'lfL1~1Cb cpe.QH ,J.BYX aKUHOHCpOB C"le.Qyl-Qwi-rM o6paJOM: 

OA.0 (<Bocr0Kra1npor-..n>: 75"l'O OT ycTasJ-Joro Kann1a1a_ 75 066rKHOBen11b1x: ~11 .... icHHhlX 

aKUHi1 HOMl-JHa1o;v1 I 000 (().!lHa Tb/C>ILJU) pyG:1eH B 6e3l(OKy:vreHrapHo~i ¢opMe: 

KpacnoHpCKHti Kpafl: 25 °/o OT ycTaBHoro KarrnTana, 25 o6blKHoBeHHbL'<. 1-1/l.1CHf-!b1:x aKUf1(1 

HOMl~HUJIO:\l I 000 (0!1.Ha Tb1Cll4a) py6neli B 6e111or.:y.\leHTap~101i ¢opr-.1e. 

Hw OCHOBaHJJH nyHKT<J 4 CTaTbH 34 Cf>3 «06 aKUHOHepHblX o6w.ecTB3X)) OT 26. l 2. I 995r. 2:5o/o 
rli.JK~T aKJUHf. H~ onJT<Fl~HHt:inl B ycTaHosne1-1HDIH cpo1c n~pewen B pacnopfDKel-lHe OACJ 
«Kpa...:Ho5!pcKra3npor-.1l) s ,!J,eKa6pe 2000 ro..:i.<1. B !l,eKa6pe 2001 rona KOMnaHH51 pca:11-110Ba1a nctKer 

..:lil111x aKtH1i1 KpacH05!pc1.-:''0My Kpa1-D no HOi\.-ll-!Ha..nbHOi! cron,\1oc111. B 2003 rony npon30L11;1n c~1e1-1.a 
n11:u1-10HcpoB: c 2003 ronn no 11a1y y1sep;KneH1-15! r-racTOllW.Cli OTLJCTHOc111 aKu1-10Hcp3..\IM n1\0 
«Kpa-:i105!pi.:Kra3npoM:>) 51s;r11IOTcll: 

nf\0 «rmnpOfl-J>) - 75% aKit~-1r1: 
NEFTO-INVEST LIMITED - 19% aKUlll\ 

000 «HecpTe\l!M KJ.ll~JT<lrl)) - 6°/o aKU~I~[. 

8bffl)TK aKUHii 0.AO «Kpactto5!pCKra3npo~r» 1aperHcTpnposaH KpacHo.sipcKrn..-1 per110H3.J1bHblYI 

l11;ic:1~H11eM CDKLJ.5 Pocc111-r 20 HtoJr.11 2000 ro.J,a 3a HO~v1epoM 864-p. no KOTOpoMy pacnpc,i::i:eneno cpe.aa 

:-
11pc,·u1re:1efl ! 00 06blKH08eHHblX ~p.feHHblX 6e3,i::i:oKy:-.-1cHTapHblX aKuHH HO:VfHHa'lbHQ(\ CTO!IMOCTbl{} 

I 000 (On1-1a Tb!CHYa) py6nefi KaJf\.!J.rul Ha o6w.yro cyMJ\.·!y I 00000 (Cro ThICJ14) py6neH. 8i,1nycKy 

rrrircoocH rocyJ.apcTBeHHblfJ perHcTpauHOHHbrli HoMep I ~O l ~40286-F. Pb1tto1.rH<:15I KOT1-rpo1n;:a Hn ar~u1r11 
rl_c\Q <1KpncH05lpck:ra3npOM)} OTCYTCTByer. 

B coo1BeTCTB111-1 c fipo10Ko.10M N2 I OT «0 ! }) 1-non~ 20 l 5 ron,a ro.Itosoro o6wero c:o6paH1111 
dh;lll-IOHepos n,t...O «KpaCHOflpCKra3nporvo> flp11H5lTO peWCHHe 06 YBCJ11-!'-leHl-\J--! ycTaBHOro k:an11T~l.l'1 

Ko\HHlH111-1 nyTeM ]lononHl!TeJTbHoro B6ITI)'Ch:a o6bJKl-TOBCHHhTX H\ICHHbIX 6eJJ.OKy:-..reHTapHbl\ aKu11(r B 

Ko_-1111.rccTRe 1 3J3 336 wTyK HO\-llJH~u1bHof'.r cro11MocrbKJ 1000 py6;len Ha yc.;1os1111x OTKpr:.1Ton 

r10;-u111..::r;11 no ueHe pa'5i\!euteHH51 l .500 py611efi 1a <lKUHJO. 1-fa \tO,\teHT yrsep1K11ett1-1.s1 4a1-1Holi 
KOrr..::0:11r;ir-ipoBL1HHOfi OT 1~CTHOCT11 K Bblrl)"CKY npouenypa y2e,1111.1e1-1H5! ycTJ.BHoro KanJTra1a Ko:-.1na1-n111 
HC :.aBcpw.:Ha. 

Cor.1 rucHo pocc1--1ficKOi\-1y 3a1<0Ho;:u1Te111.:icTBY KoMnaHH.H pac11pe.Je.r151er rrpY16hJJJb 8 HJJ}It: 

J.llBH.J.e!-IJlOB r-tnlt nepcBOJlMT ce B cocraB pe1epsos. Pacnpc,0,enefn1e H npoL1ee 11cnonh1osaH11e np116L1.111 
11po1nB0;1llTC5f Ha OCHOB::tl-HJH JJ,aHJ·fbJX 6y"'<.ranTCpCKOil HHQ)opr-.1aUHl-l KoMnaHr,nL COCT<JB.lCHHOn B 

C\)OTBeTCTB1111 c poccnrrc1<1L\1M npaBHJlaMH 6yxra..rrTepcKoro ytJcTa. 3a 2014 H 201 S roJhJ Ko,\rna1111!1 Hr.:; 
li<llll-IC.151,13 [{ He Bb!n.1J'lJlfB.:t.na JlHBi1::i,cHJlbL 

16. BoJ1-1arpaiGl{CUll5I p~160THllh::J'-I 

Pacxo.J,os no JlOJlrocpol!Hb!M B03HarpaJKJ.etti15111.1 pa601H11Ka~1 s Teqe1ore OTlfCTHoro ll 

t.:pai:HHITC.'lbHoro nepHO.J.OB He so1H11r.:ruro. PacxoJlbT 11a soJHarpaJ-Kncttuc corpynHHIGt\1 lp_y1111&1 

J(pacHo.sipc:i.:ra311po:-.-r npeI1crasner-1&1 B pa3;1e11ax 5 <(Cc6ecroHMocTb>l H 6 <(Onepaur·TOHH61e H npolrne 
J.OXD.Jb! 11 pacxo~1lbD'- )J,allHhle o B03HarpWK:1.eH!Hl ynpasne1-1LJecKoro nepco1-1ana npen~ras.1eH bl B 

pm;i:e.rrc ls «C,QeJlKH co CBWJaHHb!l\BI cropoHa:\-HI)}. 

_J_~paTl{Ol'.po~IHbLC B01Harp::i;t.:ilelll!SI p360THll"7a!\I 

00>i3<ll'c'.JlhCTBa no BhlflJl<rr:i.:1.1 B03Harpan.::,ilt':Hl-lii pafiOTHllKll\I 

31.12.2015 31.12.2014 
45.089 6.730 
1 1,430 9. l 25 _}~~:~i.:pu Hn OTllYCKLI 

IJ roni -----------------~5-'-6~.5"1-'-9 _____ 15,856 



]rJ 

17.}.1,ct1ca.:111>1c cpei(CTBa II )KBllB::JJlel-ITbl 

H cocraBe ~1cHe11~HblX cpCJ.lCTB n It:\. JKBHB<.trreHTOB Bl0ltOL!eHb1 Hill1H'-lHbJe n.eHe:rKHb1e cpeJ.cTBa 11 

C~•C}l,CTB(] Ha C'-lCTa\. B 6:::JHKIJX. JJ:cHetKHblX cpeJ.CTB lLIH -1KBl!BIJ..ilCHTOB c orpaHll'-JeHHeM 11cnO!lb30BaHHS 

!fa f~OHea OTlJCTHOro i:i_nn cpaBHHTe~16HblX rrepllOJ.(08 HCT. 

31.12.2015 
K:1cc~1 5 
PJclleTHh!C C4CTa 20 l, 71 I 

. !krl\UMTbl co cpoKOM noraweHHH MCHCe Jx ,'-,feCHU.e13 300,000 

31.12.2014 
4 

201.902 

11 roro ____________________________ , __ 5_0_1~,7_1_6 _____ 2_0_1._9_0_6_ 

18.C.JC.11':11 CO CBHJ3HHbl.l\IH CTOpOH3i\lll 

H HJCT051WCH KOHCOJH~JlHpOBJHHOli ¢11HaHcosor1 OT'-JeTHOCTH CB513aJ·lH61MH CLBJTa!DTCH CTOpOHbl, 

OJ,Ha fl3 KOTOpblX HMeeT 803MOA\:HOCTb KOHTpO.HllposaTb H.'lH ocymecTBJ151Tb 3HaLJMTCJlbHOC B,lJHlH~fe Ha 

l)ncpaunoHHb1e H c)H1Hattcoub1e peweHH:il" apyron cropoHbl. B OTlJeTHo:. .. r u cpaBHHTent:.Hbrx nep110,.'.l,ax 

Ko\HJaH\151 OC)'ll.(CCTBJ15lna onepaUHH co c11e.uy10W,MMH CB5l3SHHbL\IH CTopottaMH: .L(O'lepH5151 KO\·rnaH!f5l 

()00 <<KpacH011pcKraJnpoM Hect>Tera3npoeKTI>, npeJJ.npH51TH5l, KOTOpble Hanpf!MYID ~Llll KOCBCHHO 

KOHTpO!l1IfJYfOTC5l npa13HTeJ1bCTBOM P<P (npe,r:i:npH5lTU?f rpyllTibl ra1npOl\·1) M OCHOBHOfJ yrrpas;1eJ-1'·Jt'.CKHA 

ncpCOHCL'l. 

CB511ZIHHble CTOpOHbl \.1oryr ocymecTB,1$1Tb CJlCJlKM. KOTOpb1e HCCBW3Z!HHblC cropOHbl e.roryr Ill' 

npono,111Th, Kpo1v1c Toro, rar.::11e c.nenK11 \1oryr ocyu.J,eCTBJHITbC5l Ha ycnoaiut\. OT;l~l'-lHhlX OT yc'JOG!III 

L..]C_fl(ll\ \lem:;ry HCCB513JHllL!i\IH CTopoHa\11[, 

f"lpasrrrc,lbCTBO Poccnf1cKOH cDeJJ.epnLHlll KOCBt'.HHO ocyu . .{eCTB.151.CT KOHTpO...'lb H~ KO\!l!JH!l~li. 

~l\l;151 nriaBMTC.JlbCTBa pcp Fl nAQ «ra1npOM>l COCTaBn5!eT 50.23o/o, COOTBCTCTBCHHO, llpaBlJTC.1bCTBO 

pq) l!.\lCt;'T 3Ha~11TeJ1bHOe BJHl51HMe B OTHOWeHHH KowHHlH~HI. B COOTBeTCTBH~l c rv1c.(DO (I1\S) 2..J. 
"PcicKpblTHe HHtj:JOpMaU,Hl·I 0 CB1l3aHHbL\'. CTOpoHax" Koi\1naHH5l OCB060iK;J,UCTC5l OT rpe6osa1n151 

pacKpblB8Tb no.u;po6Hyf0 nu¢opT>.1au1no no orrepaUH5!\1 co CB513aHHb1MI[ CTOpoHaMM. e TOll.·l '-{J!CIJe CYi\lMY 

orH:paunli. ocTaTKOB. ycnosn11 HX npose.n.~HH51 H npo~1y1-0 1-11Hpopi\1au1·110. 8 CB5JJ11 c 1TH~v1 Kor.-1na1-11151 

pacKpb1Fl'1CT cnc,ay10w,y10 HH¢opMaUlllO no C_!lC,1KaM co CB513UHHbLV!ll CTOpOHU'll!U_ eC.'lH TaKl!e Hiv\C;1ll 

\ICCTO: 

3H3llliTCJ1bHble C,.'lC.1KH. no OT!lC.flbHOCTH HJHJ B COBOKynHOCT[·L nx xapaKTCp l·l cy.\,1Ma; 

c;J.e.1KH Ha HepblHQqHbfX ycnoBH5lX, 

npOLJl,\e onepaUHH, KOTOpb!C Bb!X0.1l51T 3a paMKH llOBCC)J,H~BHOfr Ae~Te.lbHOCTH. 

Orrt:pJUITH c 1J.Ol1CpHcfi KOMTIJHT!ef\ HCK.HJO'-ICHbl H3 HJCT051J.Ueil KOHCOJlHJlllpOBJHHOff tj.Jlffl8.HCOBOl:i 

OT'-ICTHOCTB KaK BttyrpnrpynnOBble, TeM He MeHee qacTh KanHTalH3HposaHHhTX 1arpar. CD:.13J[!l!li!X c 

j)<l113C2lKOJf VJ OllCHKOfr. conep:rKHT ycnyr11, OKa1blBJCMblC ll,Ol!epHelr KOMrraHHei1. 

(.Jc;JKH c ll,OLJepHelt KO~v1naHJ1Cf"! H .:::ipyrH:-WIH CB5!3aHHbl\H1 CTOpOH3\H! npoBOlJ.[iJIHCb H8 pbl!IQ!.!HblX 

;c:l•.J13ll51X, JHa 1HlTCJlbHbl~ CllCJlOK, rpe6yrow:11x ono6pett1HI ah:UHOHCpOB. HC ocywecTB.'LILlOCb . .Jp]Til\ 

l)liCp<lLHlfl. KOTOphre RhlXO;:I5lT Ja paMKl·f nosce.]tteBHOi'T ll,C::;!TCnbHOCTll. He ocyruecTl3J51.10Cb. 

)J,.1)1 uener1 HaCT05l!.l(e~'i KOHCOJlll,QHpOBal·Jf-IOfl OT'-lO:THOCTH ynpaBJleH'-Ji.!CKJli! ncpcOHCJJl 

11pc;i,crasneH a .'n1uc s JlHU.C reHepaJlbHoro .uupeKTopa KoMnaHH~I i1 4.1eHOB CoseTa JJ)lpeKTopos. 

()6U(Mfi rx11:v1cp BOJHarpalKJlCHJI(\ OCHOJ3HDMY ynpaRJ1CH4CCKOMY rrepcoHa.ny B 2015 roJ.y COCT<JBlL'l 

4 187 TblC. py6. (B TQ\[ lfHC~1e KpaTKOCp04Hb!e B03Harpa.AUJ,eHH1l - 4187 Tb!C. py6.), B 2014 f0;1y - 3992 
rDlC, py6. (13 TO:vl 4UC~lC KpaTKOCp04Hble B03HarpaiK;J,CHl!:;f - 3992 TblC. py6.). 

19. Yc.10B11b1e oOs:i:JaTe.:11.,cTBa 

KoMllD.HHfl" np113Haer pe3eps 00,'1 o6wJaTe.'lbCTBa. CBH3aHHble c BbJ6bJTHe~1 aKTTIBOB. B OTJIOUJCHH!l 

p1.3p:i6oroK cKsaJKHHhI N1:1.3c2013 rona. Ha KOHCLl orqerHoro nepHo!Ia cy;-.1Ma peJepea cocTasi1:1a -5859 
Tl.IC. pyG. )J,,151: paC'-!CTa .!lllCKOHTllpOBa1111ofi cyi\ll\.lbl pe1epsa II J.i\10pTH3J.UllH 11HCKOHT[l B COCTaBe 

(pr11-1allcosb1x pacxonos Ko.\1n3.HHH npMi\1eHHeT 6e1pHcKosy10 crasKy ;J,MCKOHTHponaHn51 8,25°/o. 
KOTO)JJ.11 COOTBCTCTByer cpenHelr .QOXOllIIOCTH neno3JtTOB Ko:-.1rraHMH B BCD,)'llUIX 6aHKJX PcP. 
Ko\HH1111H1 He nepecMaTp!!sa1a CTOHMOCTb pe1epsa B cBYr3H c H3MeHeH11eM y'ieTttoi1 craBKH I..(6 PQ) rr 



)!3\ltH\.'.flllCi\! .ilOXO.ilHOCTH rocynapcrseHHblX 06n11rau.Hfi, TaK KJK 3HaJ1113 nepecMOTpa noKaJilll, tffO 

J,aHHOt 111:\ICHeHl-le He cyUlCCTBel-!HO nosn~rneT Ha Be.1~1l.JllliY noKa38TcneH OTLleTHOCTH. 

r1oc:1e J-!3lJ&1a pa6or Ha Hoso-10.uyKOHCKOM j\fCCTOpO)K,QCHHH npc.'.1,nOJlaraeTCH npo1nseCTfl 

LlUtHKY 065!3aTeflbCTB. CB)'.13aHHblX c BblBO,IlO.\I MJ 31\CrJDyaraunH aKTHBOB, CB5J38HTlbfX c pa6oTa.\!1! HJ 

;.h1111-10.\1 .\1..:cropoJK;rJ,CH1111. 

Ko.\111aHH5J nposo..:u-1r nep1-10JJ,HLJecr..:yt0 oueHKY cso11x 06HJare.1hCTB no oxpa1-1e 0KpyiKat0wen 

cpc~JL! B COOTGCTCTRIHI c 3<1KOHO..'l,aTC..1bCTBOi\! 06 oxpaHe or..:pyiKJfOllltfi cpe;:rbr. 061narc.:JbCT!Ja 

tYrr'llf\JIOTCJl B KOHCOJH!.'Il-lpOGaHHOfr tj:inHaHCOBO([ OT1·!CTHOCT!l 110 Mepe Bbl5lB,lCHlf?!. nureHUMJ.J1bHL!e 

uO~r~are:JbCTI3a, KOTOpbre .vioryr BOJHHKHYTb B pe3y.nbTaTe ~13:\.!CHeHHri ,J,eiiCTB)'l-OlllCro 

'\'11\0i!OiIJ.Te,1bCTBa, peryn11p0Bal-!H5I rp<DK;::(aHCKHX cnopoe M.HH J-[J~tlCHeHHlr B HOp~-laTHBax. He .\toryT 

6hJTb OUCHCHbl C .'l,OCTaTOtJHOfi TO'-lHOCTbf-0, HO OHi'! MOryT OKaJaTbC5l CYUJ.C:CTBCHHblMll npn 
cyrnecrB)-1fDW.eii c1-1cre;-..1c KOHTpon» pyKosoncrso Ko:-.1nnH1-n1 CLJ~ITaer. YTO B 1--1acT05llllMJ.! ;..,-10:-.-1e1-1r 1-1e 

1-1:--1cerc)l cy1uecrseHHbJX 06)13arenLcTB, cBH-13HHblX c Ha1--1eceH11e11.1 ywep6a oKpyiKatouleH cpene. 

!1l)-\IH\IU Tex, KOTDpble OTpaJKeHbl B 1-1acT05ILUeri KOHCO,'ll1ll1-fposaHHOn ¢nHaHCOl30CT OTl!CT!-JOCTH. 

20. )'npanJ1e1111e pI1CKll1\IH 

je?TTe,1b110CTb Ko:-.1na1--11-11-1 no.:lseptKeHa pHn;y ¢HHa1-1cosb1x pHCKOB: pbrHoqHhffi pHCK. Kpe.UHTHLrf'r 

rH1cr.: 11 pncK nHKBM.UHOCTH. B xo..ri.e ynpaeneHflH <fHJ1iaHcosb1:-.1H l--1 onepau1-10HHhl\!l--I pHcKa\ll! 

pyKouoD,CTBo KoMnaHHIJ ucxo,::n1T H3 Henpe.ucKmyeMOCTH cfH1HaHCOBhJX H TOB::ipHbl:X. pbIHKOB H 

Haue.lCHbl Ha MJfHHMH3ZllJ,Hf-O nOTCHUJJarJbHOro He6naronpH51THOro 803ll,erJcTBH51 Ha clH1HaHCOBbTe 

pe-iy.11-oTaTbJ KoMnaHi11-1. YnpasneHHC pBcKa~t1·1 ocyw,ccTBJlHeTcsi: ue1-1rpa.rtH1osaHHO Ha yposF-Je f'"p;'nnbr 

r:.u11pO!'I!, a TaKiKC Ha ypOBl-lC lIO'--lepHflX K0.1\--!0aHtifl B COOTBCTCTBIH1 C npHH5lTOH 1 "pynnof! rJ.1npo;.1 

c rpa-rcr11cfi. 

PbllfO'IHblfl p11CK 

f)L!HOllHbli! pl!CK - JTO pl!CK BITT-151[-JH?! H3MeHeHHf'I pblHO'fHblX tjlaKTOpOB. BK.1K)tia5l 138__llI-OTHblC 

llfi\ICllHblC K:pcbl. npOU.CJ--ITHb/e CTQBKl!, ueHbl 1-1'1 TOBDpb! n ueHHble 6yMurH._ KOTJ--1py10111HeCH Ha pblHKe. 

i12 (jJ11H::iJ1cOBblC peJy.1bTaTbJ KoMnaH~rH ~1.11-1 cTOllMocTb aKTHBOB H o6.srJare.1bCTB. 

Ba~110TIJblll p11cK. K0Mnan1u1 MOiKeT 6b!Tb noitBep:iKeHa BZLltoTHO.\-fY prrcKy acne.IJ,CTBl·IC 

Ko,1e6aH1H1 o6MeHHbJX Kypcos, B ocHosHOM. nonnapa CWA. H eapo. C 20 ! 4 roJia H s rel1eHHe OT'-ierHoro 

ncp1-ioc1a 3Ha'-HITC.HbHb!M KOJle6aHJl5I1\I nonsepra1r1cb KypcbJ .nonnapa 11 espo. creneHb so.r1aT11nbHOCTb 

Kypc:i ;xo.:i .. 1opa H espo B Jl<L1bHei1UJeM CITO}Kf-10 npe.J;CKJ33Tb. BanKJTHbJ\1 pHCK CUSIJaH c aKT\IBa\HI. 

nGll:.a fCJlLCTB'1MH, onepa!~llR'f'.IH I! ¢HHaHcHpOBaHHCM, Bb!pa:,f(CHHbJ),[[J B f!HOCTpaHHOH B<L'TlOTC, 

Ko.\ill2l.Hl!5l ocyw.ecrBJ151Jla HeJHa4~lTC;1bHb!e onepau11H, Bb1pa1KeHHblC B HHOCTpaHHOi:'i Ba'IHJTe, 

l\OTOpblC, B OCHOBl-101\1, CBH3aHbl c roprOBblMH onepaUHH::..!l-1 Jl0 1lCpHefi KOMnaHHH. KpO\.fC JToro. 

BCL'lhlTHbil! pHCK CBHJaH c Hecra611nbHOCTblO Kypca HaUHOHa1bHOli BalJOTbl. KOTOpb!FI KOCBCH!--10 MOiKeT 

or;:cunrs s:n15IH1-1e Ha CTO!L\rocrr:. ar..:T11sos B o65fJaTenbCTB Ko1>1naHHH, B c11yr:rac HJ:vrettcHn51 CTOllMOCTH 

ct1po 11 ..:1osu1apa CWA Ha JOo/o no cpaBHeHHKJ c Kypcol\-! Ha KOHeu OT4eTHOro H cpastnrTeJlhHbJX 

nep11o!l,OB. aKTIIBbl H ¢~1HaHCOBbtH pe3ynbTaT ruMeHHJlHCb Obi He cyllleCTBeHHO. B OTLJ~TH0\1 11 

cpaBHHTC~lbHbJX nep!IOJla'< KoMnaHH?! He ocyUleCTBJJ51na onepauHfl no xeD.JKHpoB8HHKJ saJl!DTHbrx 

f)lfCKOB OTHOCHTenbfTO qn1ttaHCOBblX aKTllBOB. 

P11ci..:: nJ:\ICHe1-t1u1 npoueHTHblX cTaBOf\:. Ko.ne6att1u1 pblHOL!Hb!X npoueHTHbJX craGOK :..1oryr 

cyu~~CTBCllHO H.'lM5!Tb HJ cp11HaHCOBOe nOJlO/ICCHJIC II UOTOKH )leHe/l..:Hb!X cpe.:-lCTB Ko~1na!HHL P!JCK 

)l'J\!CHCl-H151 npoueHTHOfi CT313Klf MO/KeT 6hlTL CIJ?i3<1H, npe;+;.ue sccro, c ¢aKrnirecKofr .QOXO}lHOCTbfO 

_}<;'.]]\)")I! fOB c QlHKCHpoBaHHOH CTCIBKoit KOTOpble Moryr OKa1aTb B,11!51H11C Ha crrpaBeJ.nHsy10 CTOIL\\\)CTb 

;1aH1-lhL\ ctinHaHCOBblX )-IHCTpy:-..1eHTOB. a TaKJ-Ke HJ nepeC.\IOlp pe1cpsa no~1 o6H1JTCnbCTBO no BblBO;l,) 

JKTl!E\OB 113 JKCno1yarauiHL 

f3 TC'--ltH!le 20 l 4 roD,a cywecTBeH!--10 noBblCHJlllCb CTaBKH U,B pep_ B TO\-[ '-JHC,1e K:lJOl!eB:J5i CT~l[lKJ. 

Bh1poc.·1a c 5% ..'IO l 7<J~. B TCllCHlle OTLJeTHOro nep110.r:r.a c 03,08.20 J 5 K.ill-0'-lCBllii CTaBKa CHH3~1nacb ,JO 

l I ~11. noc~ie OTLJCTHOfi .::r.aTbl c ! 4.06.2016 KJlJ04eBa.ll eras Ka cH1111-1.11acb .n.o ypoBH.ll I 0,5% 11 ocrasa.1aci.. 

H~I .JaJ-IHO:vl ypoBHe .1l0 ;iaThl BbrrrycKa H3CT05l!JJ,ei1 KOHCOHHD,H[JOBJHHOH cp1-11--1aHCOBOf1 OTLJCTHOCTl-1. 

K~).\tnaHHH co6.,1ro.uaer 6n.. .. 1aHc ~1eJKllY seniJ1-:r1-1HoI1 npoueHTHb!X 065TJaTe.1bCTB H aKrnsos. J.(.n>1 pac4i;;ra 

p~-_;t:pBJ 1-1a nepHO.'l c 2013 no 2016 ro,!J, l!CflOJlb30BLLlacb 6e3pMCKOB8Jl crasKa KOpnopwTllBl-!bIX 



li6J I I r<:uu I ii, l[TO COJJOCTZIB~I MO c ;..tOXO!lHOCTbl-0 nenO'H!TOR Ko,vrnaHHH B Be,QyLUH:\ 6ari Kax P<.D Ha .J,aH Hhlil 

11er~ll)!l. VT3;._,1eHeHHC K:lloc.ieson craBKH LJ,6 F'<D noB,11HLlO Ha noBblWeHl·te .!lOXOllHOCTI! Kopnopar11!3HhL\ 

l)6,1Hr::iur-ri1 H .]eDOJHTHblX BKJl3!lOB. O.LIHaKO 3TO 113MeHeHJJe He OK<l3blB<teT cyU(eCTBeHHoro BJH!71HJJ51 Ha 

fllll~<l'~aTC,lH .JaHHOlr KOHCOJlH!!HposaHHOH ¢ntta1-1coson 01'-lCTHOCTH. 

B ori1CTHOM H cpas11HrcnbHblX nepHO!lax Ko~·1naH1H1 He oc) .. UleCTBJl5!.1a onepau1rr:i 110 

XCJ)KlipOBLl.HIHO pHCKOB H3MeHCHH51. npou.eHTHblX CTaBOK OTHOC~lTeJJbHO tjH1Hal1COBbJX aKTMBOB lL1\·I 

o6)1Jj)TenbCTB. Kot-.-rnaHH.\l HC HMeeT ¢opM3JlbHOro peLlaMCHTa 8 OTHOWCHHH onpe.ae.rteHI!51 

;:ionycTH~1oro pHcKa. cui:r1a11Horo c npou.eHTHbfMH crasKa\'IH. 0..a.HaKo Ko!\HlaH~lS! npoeo.:::uiT aHa,1111 

rer;:ytUHX npoue1-1THb!X cTaBOK H no pe1y11bTaTal\1 raKoro aHaJlH3a pyKOBOD,CTBO Kor-.-1naH~n1 npnH11\1aer 

~k'Wl:HllC R OTHoureH!TH npHBJle•reHH51 HOBoro 1an~-ta. npri coxpaHeHHH HeCTa6VL1bHOi1 cnryaUJ!IT Ha 

BCLlkJTllOi\f pb!HKe H Ha pblHKe npou.eHTHbTX CTaBOK pHCK}J Moryr B0'3pacT3Tb, l1 B .'l,a1bHef"rwcM Moryr 
OKJ.1bl88.Tb C)'U(CCTBeHHOe BJ1H51H!le Ha 6y.'Iy111J1e onepaUHH H c(HJH3HCOBblf! pe3Y!lbTaT KO\.lll3Hl!ll. 

Jfj}(pci-.:T KOTOporo B H3CTOHW.et' BPC!\.151 CJ!OiKHO npe)lCK333Tb. 

Puci...: 11JMCHeHI15I ucu na TOBapb1. P11cK n1McHeH1u1 LI.CH 11a 10Bapb1 - ao1t110;.KHoe ~l3.\1e1-1cHi1e 

Uc'll H~l TOBapbl nnn ycnyrr1 H era BJ1Hl11J!Je HJ 6ynywne nOKJ3JTe,111 JlC/1TCSlhHOCTJ1 II pe3y,1bTJT6! 

oncpcnu1ol!HOi1 }Ie5fre;1t.HOCTJ·l KoMnaHHH. CHMiKCHl!e ueH 1-ra yrJreBO,.'.l,opo.!-lbf tv!O::.KCT noB,1f.!71Tb 11:1 

(jJHHJ!-IC0130e COCTOITHlle [\ D.eHe;t016Je rTOTOKll MaTCpllHCKO~J KOMOaHIH1 n,\Q «ra3npO:'ID>. YBCJ1114CH!-!C 

llt:H Ha TO flap bl, pOCT HHclL15fU!fH MOJKeT nos:HI51Tb Ha yseJIH4eHHe HHBeCTHU,HOHHblX H onepaUHOHHblX 

"3JTf')UT Ko:i..rrHlHHl-1. rTpH ll3MCHCHHH u.eH Ha TOBapbl HJTH yc.rryr11 Ha l 0°/o ce6eCTOHMOCTb H 

oneprnn10Httbrc pacxo1161 fpynnbT KpacH05fpcK.ra3npo:-.-1 ;.,rornn 6bJ H3MCHHTbC5f (yscJT!lllJ!TbC51 H.'Tll 

Y\l<::'Hbllll1TbCll) Ha 159768 Tb!C. py6. B 2014 rony H Ha 344015 TblC. py6. B 2015 ro..:i:y. KCHlHTil!lLl-lble 

'\TrpaTJ.,J :\!ornn 61:.1 (["J\.l~HHTbCH Ha 54554 TbJC. py6. B 2014 roJJ;y 11 Ha 22597 TbfC, py6. B 2015 ro;i;y. 

l·]H(~);151Ul151 B PC}) no ll'1HHbL\.f LJ.G pep 3a 2014 roll COCTJ.Bn .. 1a 11.4°/o, B JlilJihHCliWCM HH{PHHUHH BOJpoc.:ia 

.uu I 2.9o/o a 20 ! 5 rony. B 2016 roJJ,y ueHa Ha He¢rb Mnpto-1 Brent onycKanach HHiKe 30 USO 3a 6appc11b. 

np11 COXpaHelHIH p0CTi:1 MH¢.'1HUB11 M H!l3KHX UeH Ha pblHKe yrJ1eBO.QOp01lOB JJ,aHHbli'I pHCK MO:iKel 

Df\a3hJBaTb cyw.ecrBeHHoe s1rn:;:it1ne Ha ¢HHaHcoBblf"! pe3yn11aT Ko,\rnaHHIL JcflcfleKT KOToporo B 

HZ!.CTOH\l{ee spe:\151 CJlO/KHO npeIICKa:JaTb. 

Puci...: 1131\<[CIIClllIH uen H3 .[(O.HCBblC llHCTPYMCHThl. KorupyeMb!C M HCKOTnpye\fb!e :ro:1es1re 

UCHllble 6y:v1an1 l\lOryT 6blTb no.]BepiKCH61 pbll-10l[l-\OMY pHCKy H3t'l.·le!·lel-Hl51 ueH Ha ,ilOJlCBble 

HHCTpy:vreHThl, 06yc,100neHHOMY Hconpe,.'le,1eHHOCTb1{) B OTHOWeHHTJ 6y..uyu.teii CTOH:\!OCT\I 

11i113-2..: rrrUllOHHbl\. UC I Hibl\. 6y'l.·\Jr. Ko \llTJ HH.\l noJ,Bcp;KeHa 113'1.1CHCHH51'.\1 CTOH'.\!OCT!l HC!~OTl!p) e \[bl x 

0 J\l.'l<.?Hl,I\ UCHHblX 6y~1ar B COCTase tj:n1HaHCOBb!X JKTMBOB. KOTOpblC K.13-CC\·HPHLlllp)"lOTCil KZlK 

11.\!Ch.llUIICC.ll B H<L1HlfHll ,J.'l/l npo,JfilKH. )J,aHHblli p11CK oueHHB3.eTC5l K3K HC3Hil'--ll!Te.:1bHbl\L 

J\:pc,;:lHTllbl'fl p11CK 

Kµe.'IHTH6J!i pncK - 3TO pHCK noTeHUMaJlbttoro lfnrttattcosoro y66JTKa. Korop611\ .\10:-KeT 

B03HllKtl)'Tb y KOi\lflaHHH npH HCBblnOnHeHHH KOHTpareHTOi\I CBOMX noroeopHbfX 06>13aTeJ!bCTB 

i'vL1KCIL\.l3-lbHall ae.nn'--lllHa )J,3HHOro pi-lCK.a COOTBeTCTByeT CTOH:\·!OCTll aKTHBOB, KOTOpblC \loryr 661Tb 

yTpaLJCHhf. Kpe~1i.-1rtto1n pHcK B03HllKaeT no nc:He1KHbr1\1 cpc.lcTBaM 11 HX JKBJ.JBaJTe1-1raM. cfHn1aHCOB61\1 

lll!LTPYMCl-!TaM ~I ;:i:eno3HTaM 13 6aHKJX H cPHHaHCOBblX y•1pe1K.D,eHH5IX, a T;Jf0Ke no OTKpblTOlr r..:pe!ll!THOli 

110'_'\lllllll! B OTHOWeHHll OflTOBb!X M p03HH'--IHblX KnHeHTOB, BKJl!Otia.sr HenoraweHH)''lO .21,e6MTOpCKYKl 

Ja,10;11KeHHOCTb H !I,OrosopHb!e o6H3aTeJJbCTBJ. 

B orHoweHHH .'IC6HropcKoli 3JlJ.0;1iKeHHOCT!I Ko:-..1nn1111S1 )'>.·fO;.t.,:eT 611r1 no.:J,nep:.+:ettn 

1118'-lllTCJ!bl-10:\!Y pncr.:y BC.'Tel!CTBlle 3Ha'-!llTC.1bHOrO o6beMa .ae6~fTOpCKOH 3a,ao;1A<:eHHOCTJ·l Ha KOHCU 

OTl1er1-1oro 11 cpasHl!Te.r1bHOro nepno.uoe. )J,aHHbln p11cK pyKOBOJlCTBO KoMnJHllH oueHHoaer KaK 

cytuecTBCITHblti. I! npl!l(ripiJHHMaeT Mepbl no Bb1~BJJC1llll0 COMHHTeJJbHbTX !lOJlrOB, llOi.L'!Cpm:a1-11uo 

OllTJ!l\!CL'TbHOJ"O C00TH0111CHH5f Kpe!ll.fTOpCKOH H 11e61-1ropcxoH 3'1110J1/KCHHOCTH, He.QonyweHHlO 

HCOGOCHOBaHHoro pocTa }J.e61-1ropcKoH 1aJ10.n:JKCHHOCTH. 

!l,eHeiKHblC cpe;icTBa H ilX 3KBHBa51CHTbl. a Ta!C·Ke KpaTKDCpoc1HblC 1! 110,rirocpO'-IHble ,Jeno111Tbl 

pa1\tcu~a10rcS1 TQ,1bKO B rex 6attKa\.. r;:oropb1e, no MHeHHJ-O pyKoBo.lCTB3. Ko:-.·1n.JH1-11-1, 11;i..·1e10T 

\lllHH\lll_1b!-lhlff p!ICK J.ccµo;TTQ. 
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P11cn ~1Hh:B11.J,noCTII 

l)1rc1,,: ;1J1KBl!llHOCT11 JTO p11cK Toro. '!TO KoMnaH~rn He c;-..10;.KCT Br-,.1no;11-1HTh cao11 (PHt1aHconi:-:.1c 

c)Cli-UJl~~lbCTBa npll H<J.crynnc111111 cpoKa HX llCn0.'1H..:HH51. YnpaB;l..:HIJC prICKCl!\!M JllK131!3lHOCTll 

lll-~."lllllfZ!CT B ce6.n nonep~-KaH~lC B H<lJl!14fHI .ilOCTaTQlJHOro KOflll'YECTBa .n.eHe;KHLIX cpe,-lCTB 11 UCJJHbJX 

G) :>tar. KDTHpy1-ow.11xcH Ha pb!HKe. H .!lOCTynHoCTb 4>HHaHcosn1x pecypcos nocpe.n.cTBOM o6ecnelJeH ~rn 

r-::pc..:i11THbJX .'n11-111fl. PyKoBO.!lCTBO peryn.STpHo orc11eiKHBaer n11a1-urpyei\1b1e nocrynneHHJl .i1eHetKHbIX 

cpe11cr13 I! nnareIKll. Ynp<J.BjleHHe pncKOM JHJKBH.!J.HOCTH ocywecrs.rn1erc51 ue1-1rpa11-13oeaHHO HQ ypoBHe 

i-p)'rlflbJ ra3npoM. 

B ynpas.neH111-1 ..'l3HHblM p(lCKOM sa11\1-1btM ¢aKTopo"'1 51.BJ151.eTc>1 1-1an~11-n1e nocryna K tj)HHattcoBbL\l 

p::cypca\1 6aHKOB H npo1.u-1x pblHKOB Kan11Ta1a. PyKoBO)J.CTBO KoMnaHHH. a raK/Ke pyKoR0..'.1.CTBO 

fpynnbl ra3npOM nOJL'lep)f(llBaeT rlf6K)"f0 CTpaTerMHJ B npl-TB.:lClJCHHH tjH1HJMCOBbl\. pCC)'pCOB. 

co:q:•aH517l 003~10/KHOCTb nocryna K Bbll!CJ1eHHhtM Kpe.!IHTHbl~-1 .TJ1-11-nurM. PyKoBOJ.CTBO Kor-.1na1J11H 

C'-lllTaeT. 1..JTO 11.\!CeT D.0CTaT04HblH .!l,OCTyn K ¢11ttaHCHposaHHlO 4epe1 pblHKll K01vll\-!Cp11ecKHX UCHHIJ!X 

Gy\10.r JJ BbJ11encHttb1e :,::pe.JJITHbie .n11HHH ;i,n5l BbrnontteHl!51 cao11x 065l.1aTC.'1bCTB. 

31.:0HO\IU~1eci..:an cpe,'la, B KOTopoii KoMnaHHSI ocymeCTB.1HeT CBOIO .ilC~Te.lbHOCTb 

JKOHO\.IMKa Pocc11f!cKo!l <t>e.uepaU!·JH npo51.o,15leT HCKOTOpblC xapaKTCpHb!e oco6ettl-!OCTH, 

11p1rcyUl!Jc pmsnsa1ow,1rMC5I pLiHKa,\L Ha1orosoe, Ba.JJt-oTHOe H TaMOA(Cf-IHOC 1aKOHO,.J,J.TenbcTBO 

Pl1..:caflcKofi <:Pe11epaU;J!H npoJJ:O.H)f{aer pa3BHDaTbC.H H LionycKaer soJ:v1o;KHOCTb pa3HbJX ro.rrt-:oBaHHli. 

no:Jl1Tll4CCK'1)1 H 31-:0HO:-rHP-ICCKJ.51 HecraG!l.HbHOCTb OKUJa..1a If MOA<CT ripO.Il0-1/KaTb OKJ.3bJBUTb 

llera rl!BHOC BJ!H>IHHe Ha pocculrcKyro 3KOHOl\-HlKY. BK,1J-Ol{8_51 oc;1a6ne1-1He Ky pea py6_,1~ H 

H<.Hlllll\HOBeJ-IHe Tpy;i,HOCTefl B npHBJlel{eHlll-1 :\fe~K,.'lyHapo,ll.HOro cP(llliJHCHpOBaHH>l. ')r11 ~I .!.lp)-r!lC' 

CLJ6L.ITJ!>l \!OryT OKa3aTb 3HaYHTe,1bHOC 8J1!-l~Hne HQ ll,C>tTC.JlbHOCTb ll cp11HaHCOBOC [IOJIO/Kel!Jk' 

K0\1llQHJJJL nocrre.n.cTBIJfl Koroporo C.'JO}KHO npor1101HposaTb. 6y.J}U~d5£ JKOHO\BJLJCCK'151 curyau:i111 t! 

Hllp\1aT11u110-npJBOBCIJl cpe..aa MOT)'T OT;1HtJUTLC51: OT HbJHetnHHX om:n.QaHJ·lfl pyKosoncrea. 

21. Co6LITJUI noc.i1c OT'--leTnofl Ll,aTbI 

8:201.5 ro;i:y Ko\1naH115I npHHH.1a pewe11He 06 ysertH'YeHHH ycrasHoro Kan1-1Ta1a KoMJL1H1111 nyre:-1 

c"lOnL>.1Hl1Tt:,1bHOro BblnycKa aKUrifi (pm.n.en 15 <(KanHTa.Tlll) Ha ycJIOBHllX OTF..:pbrToi:"1 flO .. ']JJHCK\-1. Ha 
\-10\J<:llT yrsep;.t-::.IJ.t:HM51. LtaHHOil KOHCOilB.LI.HpOBaHHOfl QT\ICTHOCTJ! K BbrnycKy npoue;::i:ypa YBO:J!lJLleH!l5I 

)CfJRHoro Kannrana KoMnaH~11--1 He 3asepweHa. 

ilocne orqeTHOir ll,iJ.Tbl .no naThl BbJnycKa OTlfCTHOCTH npo~J30WJHl 3HJlfHTe.nbHbJe rI3!'.leHeHJ15l R 

-1f\:01-10.,rrii.:e, :i,aHHhre 113\reHeHHSJ onHcaHbl s pmaene 20 <<YrrpaeneHMe pncKa:V!ID). e To:i.r Ltnc;1e 

c11111Ke1-n1e ueH Ha JTJrcAonopo,IJ.bl, pocr "1H¢.151u~1H s P$. 111MerieHHe K.r1rot1esori crasKH fJG PCD, 
8L>ICOKa;;i so:1aTHJlbHOCTh Ky pea JJ.0;1napa CW/\ H espo. j:(aHHGJe co6bJTHH :-..roryT oKaJaTb cywecrscHHoe 

8.'1!1.>lHll~ Ha 6~l.UYU(He onepaUJ.lH H cpi1HaHCORblfi pe3ynbTaT l(0Mna1-1HH. JcP¢eKT KOTOporo B HaCTO\lW,t'.C 

B~IC:>!Jl C.10/KHO npc::ICK'1.3fffh. 

B 20 l ..J. ror'1.Y CWA. EC n HeKoropbrc ,jpyn-1e CTpaHbI ssen11 caHKUJ!M B OTHOWCHHIJ poccrii:"lcKoro 

Cl'h: :·urJ JI 1epreTl-!K~l. Lil 0 '-!aCTH 41l0 pacn pOCTpJ.Hll.CTC51 H~1 rpyn ny rmnpO\L H3~!CHeH ~I fl OTHOCnTe;lbHO 

'.'.cllIKLJ,!IJ! B re 1 re1-1r1e oTlJCTHoro nep110J(a H noc.'le OTLJCTHon .ilJTbl He npoH30lIL10. B Hacro51IUee Bpe\rn 

Kl1\111arn111 npoD.0,1;,na~r ou,eHKY snH.llHns.r caHKUHl1. ~1 cLJHTaeT. LfTO onn HC oKa3LrBal{)T cywecTBeHHoro 

B.'IHJlHll.H Ha ;i:at-1ny10 KOHCOJlH,'.111pOBaHHY10 cflHHaHCOB)/lQ OTLJCTHOCTb. 

l11aBHb1f! 6yxra.nrep 

C.i\-t lB01.:lC:A..-

'! ;'\, 
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