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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

UNITED STATES OF AMERICA
V.

PAUL J. MANAFORT, Jr. Crim. No. 17-201-1 (ABJ)

Defendant.

MOTION TO SET SCHEDULE FOR THE UNITED STATES’ RESPONSE TO THE
COURT’S NOVEMBER 30, 2017 MINUTE ORDER

The United States of America, by and through Special Counsel Robert S. Mueller 111,
moves the Court for leave to file its response to the Court’s Minute Order, dated November 30,
2017, by Monday, December 4, 2017. In the Court’s Minute Order, the Court directed the
government to state in writing its position on defendant Manafort’s recently-submitted Motion to
Modify Conditions of Release (“Motion”) [ECF No. 66]. The Minute Order did not specify a
deadline for the government’s submission, but the government understands that the Court would
expect a prompt response. The government seeks the Court’s leave to have until Monday,
December 4, 2017, to file its submission, in light of information that has come to the government’s
attention only after defendant’s Motion was filed, which the government is still examining.
Undersigned counsel has been unable to obtain defendant Manafort’s position on this motion by

the time of this filing, despite efforts to do so.*

1 Counsel for the government has been in contact with counsel for defendant Manafort about the
newly-acquired information described above.
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WHEREFORE the United States requests that the Court permit the government to state its
position on defendant Manafort’s Motion to Modify Conditions of Release by December 4, 2017.
A proposed order is attached herewith.

Respectfully submitted,

ROBERT S. MUELLER HI
Special Counsel

Dated: December 1, 2017 By: /s/_Kyle R. Freeny
Andrew Weissmann
Greg D. Andres (D.D.C. Bar No. 459221)
Kyle R. Freeny
U.S. Department of Justice
Special Counsel’s Office
950 Pennsylvania Avenue NW
Washington, DC 20530
Telephone: (202) 616-0800

Attorneys for the United States of America
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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

UNITED STATES OF AMERICA
V.

PAUL J. MANAFORT, Jr. Crim. No. 17-201-1

Defendant.

ORDER
Upon consideration of the United States’ Motion to Set Schedule for the United States’
Response to the Court’s November 30, 2017 Minute Order, it is hereby
ORDERED that the motion is GRANTED,; and it is
FURTHER ORDERED that the government shall state its position on Defendant’s Motion

to Modify Bail Conditions [66] by December 4, 2017.

Dated:

THE HONORABLE AMY BERMAN JACKSON
UNITED STATES DISTRICT JUDGE
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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

UNITED STATES OF AMERICA,

V.
Crim. No. 17-201-01 (ABJ)
PAUL J. MANAFORT, JR.,

N N N N N N N

Defendant.

DEFENDANT PAUL J. MANAFORT, JR.’S
MOTION TO MODIFY CONDITIONS OF RELEASE

Paul J. Manafort, Jr., by and through counsel, hereby moves the Court to modify
the conditions of release as outlined below. Counsel for Mr. Manafort and the Office of
Special Counsel (“OSC”) have conferred, and the parties agree that the conditions of
release set forth below will reasonably assure the appearance of Mr. Manafort as
required. See 18 U.S.C. Section 3142(b) and (c).

L. Background

The current conditions of release for Mr. Manafort include, among other things, a
$10 million unsecured appearance bond, home confinement in Alexandria, VA, and GPS
monitoring. The Court has previously indicated that it is willing to consider
modifications to the conditions of release imposed on Mr. Manafort (and the co-
defendant, Mr. Gates) regardless of whether the parties have reached agreement. Mr.
Manafort advises the Court that an agreed-upon bail package has been reached with the
OSC to release the Defendant from home confinement and GPS monitoring. The parties
agree that the bail package set forth below satisfy the requirements of the Bail Reform

Act.
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II. Proposed Conditions of Release

The Defendant will execute an agreement to forfeit four (4) separate real
properties if there is a bail violation with a total estimated net value (i.e., fair market
value less encumbrances) of approximately $11.65 million. The OSC has agreed that the
properties posted provide the reasonable assurance required under the Bail Reform Act.
Liens will be placed on each property in favor of the Court to reasonably assure Mr.
Manafort’s appearance as required. The real estate properties, and their estimated net

asset values, are:

Jobs Lane, Bridgehampton, NY: $4.00 million
Baxter Street, New York, NY: $3.70 million
St. James Drive, Palm Beach Gardens, FL: $1.25 million
Fairfax Street, Alexandria, VA: $2.70 million

Three of these real properties are residences owned by Mr. Manafort and his wife,
Kathleen. The Baxter Street property is co-owned by Mr. Manafort, Mrs. Manafort, and
their daughter, Andrea. Documents establishing the ownership interests in these real
properties, the estimated fair market value of the realty being pledged, and any
encumbrances on the real estate (such as mortgages) have been previously provided to
the OSC for review and are attached for the Court’s consideration. (See Attachments A
through D). Where property is held jointly with another person, that individual has
agreed to execute the necessary forms to forfeit the property should Mr. Manafort not
appear as required (including a waiver of the Florida homestead exemption). Mr.
Manafort and any joint owners also agree that they will not further encumber these

properties, and Mr. Manafort will commit to keep current on any outstanding mortgages.
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In addition, the Defendant has arranged for sureties on his appearance bond. Mrs.
Manafort has agreed to serve as a surety for the entire amount of the bond. Mr.
Manafort’s daughter will serve as a surety with respect to the net asset value of the Baxter
Street property for which she is a part-owner. Immediate family members are therefore
personally responsible for substantial payments to the Court should Mr. Manafort not
appear as required and should the fair market value of the pledged properties fall below
what has been documented. These individuals have agreed to execute the required
paperwork before the appropriate official upon the Court’s approval of the modified
conditions of release. (See Attachments E, F, G and H).

The OSC has contended previously in its filings and in court that the Defendant’s
foreign travel poses a risk. Accordingly, Mr. Manafort has agreed not to travel
internationally and not to apply for international travel documents (e.g., visas) while on
release. He has provided the OSC with all his passports. Additionally, Mrs. Manafort
has agreed to turn over her passport. The parties acknowledge that attempting to travel
internationally without the requisite documentation would be very difficult.

In terms of his domestic travel, the parties agree that Mr. Manafort will be
restricted in travel to Florida (his state of residence and where he conducts business),
Virginia (where he is currently subject to home confinement) and New York (where he
maintains a residence and conducts business). Travel to and from these locations to the
District of Columbia, where the instant case is pending, is also permissible. Travel
within the United States to other jurisdictions (e.g., for a potential business meeting)
would be permissible only upon application to and approval by the Court. Further, Mr.

Manafort agrees to report on a regular basis to the District of Columbia Pretrial Services
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Agency, he will provide the agency with a travel itinerary for domestic travel plans at
least 24 hours in advance of such travel with the precise dates and times, and he will
contact the Pretrial Services Agency upon departure and arrival and provide any other
information otherwise required by the agency. The parties agree that the implementation
of these conditions of release, and any other standard release conditions that the Court
may impose, will reasonably assure Mr. Manafort’s appearance as required, and that his
continued home detention in Alexandria, VA, and the attendant GPS monitoring should
be terminated.

1. Discussion

The Bail Reform Act instructs the judicial officer to implement the “least
restrictive” condition, or combination of conditions, that will reasonably assure the
appearance of the person as required. See 18 U.S.C. Section 3142(c)(1)(B). In this
regard, it is important to note that “Section 3142 speaks only of conditions that will
“reasonably” assure appearance, not guarantee it.” United States v. Xulum, 84 F.3d 441,
443 (D.C. Cir. 1996) (per curiam).

In the case at bar, the parties have agreed that the above-identified proposed
conditions of release will reasonably assure Mr. Manafort’s appearance as required. The
OSC agrees that a package which includes “substantial financial conditions and travel
restrictions, among others” would mitigate the perceived risk of flight. (See
Government’s Memorandum in Support of Conditions of Release, Complex Case
Designation and Notice of Intent to Use Certain Bank Records at 13). Mr. Manafort’s
current home confinement to his Alexandria residence — set during his initial appearance

in this case — was viewed as a short-term interim step by the parties as they continued to
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work out agreed-upon conditions of release to recommend to the Court. And, to be clear,
GPS monitoring was never sought nor requested by either party.

At this point, the parties have agreed upon the substantial financial conditions,
travel restrictions and other conditions to recommend to the Court relating to Mr.
Manafort’s pretrial release. More particularly, the Defendant (and his immediate family)
have agreed to forfeit approximately $11.65 million in real estate assets to the Court
should Mr. Manafort not appear as required. This amount is a substantial portion of the
Defendant’s assets accumulated over a lifetime of work and is $1.65 million more than
the unsecured appearance bond currently in place. These assets will not be further
encumbered during the pendency of this case and a lien in favor of the Court will be
placed on them while this matter is ongoing. In addition, the Defendant’s wife and
daughter will serve as sureties on Mr. Manafort’s appearance bond, as noted above, and
they will be personally liable should Mr. Manafort not appear as required and if there is a
diminution in the fair market value of the properties pledged. Simply put, Mr.
Manafort’s family would face severe economic consequences if he were not to appear as
required.

In addition to the substantial financial conditions, Mr. Manafort has also agreed
with the OSC to significant travel restrictions. First, he will not seek to travel
internationally. Although for some this might not seem consequential, it must be
remembered that Mr. Manafort has been an international political consultant for many
years. He has substantial business and business contacts overseas, and this restriction
will undoubtedly affect his ability to secure and retain work from abroad. Second, he

agrees to limit domestic travel to Florida, Virginia, New York and the District of
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Columbia (where this case is pending). If Mr. Manafort has business anywhere else in
the United States, he must seek the Court’s permission to travel to that location and
obtain its approval. Further, with respect to any permissible domestic travel, Mr.
Manafort agrees to abide by any reporting requirements imposed by this Court or a
Court-designated agency.

Both parties agree that these substantial financial conditions and travel
restrictions, in addition to any other standard conditions of release that the Court may
wish to impose, will reasonably assure the Defendant’s appearance as required. The
termination of his home confinement in Alexandria, VA, and its attendant GPS
monitoring (per Pretrial Services protocols), will permit Mr. Manafort to conduct his
business and mount his defense of this case.

WHEREFORE, Defendant Manafort moves to modify his current conditions of
release as outlined above.

Dated: November 28, 2017 Respectfully submitted,

Kevin M. Downing

(DC Bar # 1013984)
Thomas E. Zehnle

(DC Bar #415556)

815 Connecticut Avenue
Suite 730

Washington, DC 20006
(202) 754-1992
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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

APPLICATION TO PLEDGE REAL PROPERTY TO SECURE RELEASE ON BOND

V. Criminal Number !7—20i-0l (ABS)

Name(s) of person(s) offering real property for appearance or

surety bonds:

S bwvxmofbf“itzc) L—'—C—

Address(es): | 1Y Jobs Lcmd; Brt&c}¢k@w%ﬂ, NY

Location of property offered (address and brief description

of property): 4
Y Sobs tane, Bridge haumphon, NY (single fonily o )

Person(s) and address(es) in whose name property is assessed:

Swmmv“ﬂ"“?—é, Ll 7Y Nobs LM\Q 4 %’nﬁ&n\v\'\kvu?‘bﬂ, NY

Mortgage, liens, encumbrances of any kind on such property
and the interest held in such property by anyone other than
the person(s) in whose name the property is assessed:

(:tob—rok\ s:w N\&S (BAW\L CMD(*j ¢LS<-\

Assessed value of property: § 3, 500, 00O
Mortgage, liens, encumbrances or other interests (total)

s_9,500, 000

(over)
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8. Net assessed value of property (line 6 less line 7):
s 4,000, 000

9. Amount required for appearance or surety bonds:

5 See &‘H‘n_c&\t S wirda

There must be attached to this form a certificate from the
Assessor's Office of the District of Columbia, indicating the
square and lot numbers, street address, current assessed value,
and in whose name the property is assessed,

If the amount shown on line 8 {listed above} exceeds that
shown on line 9, then the property, if gqualified in all other
respects, is adequate to secure the bond in guestion.

* * *® & * ® * *

AFFIDAVIT IN SUPPORT TO APPLICATION TO PLEDGE REAL PROPERTY TO
SECURE RELEASE OF DEFENDANT ON BOND

I declare under penalty of perjury that the information
on this application is true and correct.

I also warrant under oath that, subsequent to the execution
of deed of trust on the property described in this application
to secure the release of:

ol T, Manafort Tn,
and prior to recordation of said deed, no other deed of any kind
will be executed by me or will this property be further encumbered

in any way.

Witness my hand and seal

Subscribed and sworn to before me this day of '
19 R

CLERK, U.S. DISTRICT COURT
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AD 100 (Rev. 06/09) Agreement 1o Forfeit Real Property to Obtain a Defendant'e Release

UNITED STATES DISTRICT COURT ‘
forthe Diclect of Colombia

17— 2o0j- 01 (ABT)

United States of America

pau( I M,Q.V\O;For+

Defendant

Case No.

AGREEMENT TO FORFEIT REAL PROPERTY TO OBTAIN A DEFENDANT’S RELEASE

Toobtain the defendant’s release, we jointly and severally agree to forfeit the following property to the United States
of America if this defendant fails to appear as required for any court proceeding orfor the service of any sentence imposed
as may be noticed or ordered by any court considering this matter, or fails to ‘comply with any conditions of release set by
the court (describe property and any claim, lien, morigage, or other encumbrance on it):

17"{ Tobs L.vae Br(&ﬁaka_me‘(’oy\/ /UQ_uJ Vor[< as
meve Folly Sescibel in 'ottar hed Daed

M ov-‘k'cja.jé- ‘l’c Fz &era.l Savings Bawk aQa_'(’ch
November &, 2016. Ametwt: $9, 500, 000.00
Ownership. We declare under penalty of perjury that we.are this property’s sole owners and that it is not subject
to any claim, lien, mortgage, or other encumbrance except as disclosed above. We promise not to sell, mortgage, or

otherwise encumber the property, or do anything to reduce its value while this agreement is in effect. We deposit with the
court the following ownership documents, including any encumbrance documents fis: all documents and submit as attachmenis).

I. Deed dated Neov. 9, 20le
2. Mov‘fﬁaﬂﬁ— Lated Nov. 16, 201¢

3 AFP(‘&(S@(

Surety Information. We understand that the court and the United States of America will rely on the surety
information in approving this agreement.

Conditions of Release. We state that we have either read all court-ordered conditions of release imposed on the
defendant or had them explained to us.

Continuing Agreement. Unless the court orders otherwise, this-agreement remains in effect during any appeal or
other review until the defendant has satisfied all court notices, orders, and conditions.

Exoneration of Sureties. This agreement is satisfied and ends if the defendant is exonerated on all charges or, if
convicted, the defendant reports to serve any sentence imposed.

Forfeiture, 1f the defendant fails to obey all conditions of rélease, court notices, and orders to appear, the court
will immediately order the property forfeited and on motion of the United States of America may order a judgment of
forfeiture against the signing parties and their representatives, jointly and severally, including interest and costs.



Case 1:17-cr-00201-ABJ Document 66-1 Filed 11/30/17 Page 4 of 75

Page2of 2

AO 100 {Rev, 06:09) Agreement to Forfeit Real Property to Obtain 2 Defendant’s Release

I swear under penalty of perjury that the above information is true and agree to the conditions of this agreement.

Date:
Defendont (if a property pwner)
City and state:
igmmgx;b[eega. LLC, big Iéa*uggm @ M a.vta,%r't‘
Property owner's printed name Property owner's signature
Property owner's printed nome Property owner’s signature
Property owner 's printed name Property owner’s signature

Sworn and signed before me.
CLERK OF COURT

Date:
Signature of Clerk or Deputy Clerk
Agreement accepted.
UNITED STATES OF AMERICA
Date:
Assistans United States Attorney s signatre
Agreement approved.
Date:

Judge's signature
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174 Jobs Lane, Bridgehampton, NY

DEED
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Bargain and Sale Deed, with Covenant against Grantor's Acts
THIS INDENTURE, made the 9% day of November, two thousand and sixteen

BETWEEN Kathleen B. Manafort, 10 St. James Drive, Palm Beach Gardens, Florida 33418

party of the first part, and

Summerbreeze, LLC. 10 St. James Drive, Palm Beach Gardens, Florida 33418

party of the second part,

WITNESSETH, that the party of the first part, in consideration of TenDollars, and other
valuable consideration paid by the party of the second part, does hereby grant and release unto the
party of the second part, the heirs or successors and assigns of the part of the second part forever,

ALL that certain plot, piece or parcel of land, with the buildings and improvements thereon erected,
situate, lying and being in the Town of Southampton, Sullfok County, State of New York, previously
recorded at Section 134.00, Block 01.00, Lot 048.006 as set forth more specifically in Schedule 4

annexed hereto and make part herein.

TOGETHER with all right, title and interest, if any, of the party of the first part inand to any
streets and roads abutting the above described premises to the center lines thereof;

TOGETHER with the appurtenances and all the estate and rights of the party of the first part in and
to said premises; TO HAVE AND TO HOLD the premises herein granted unto the party of the
second part, the heirs or successors and assigns of the party of the second part forever,

AND the party of the first part covenants that the party of the first part has not done or suffered
anything whereby the said premises have been encumbered inany way whatever, except as

aforesaid.

AND the party of the first part, in compliance with Section 13 of the Lien Law, covenants that the
party of the first part will receive the consideration for this conveyance and will hold the right to
receive such consideration as a trust fund to be applied first for the purpose of paying the cost of
the improvement and will apply the same first to the payment of the cost of the improvement before
using any part of the total of the same for any other purpose. The word "party" shall be construed
as if it read "parties" whenever the sense of this indenture so requires.

IN WITNESS WHEREOF, the party of the first part has duly executed this deed the day and year

first above written. In presence of:

Karwigsa B. /\/l/w/a,:qg—r

First American
Title Insurance Company
of New York
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.,
-

*STATE OF NEW YORK }

} ss.:
COUNTY OF }
On the day of in the year
before me, the undersigned, personally
appeared ‘

personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same
in his/her/their capacity(ies), and that by his/her/their
signature(s) on the instrument, the individual(s), or the
person upon behalf of which the individual(s) acted,
executed the instrument. '

Signature and Office 6f
‘Individual taking acknowledgement

* For acknowledgements taken in New York State.

*STATE OF NEW YORK }

} ss.:
COUNTY OF }
On the day of in the year
before me, the undersigned, personally
appeared ,

personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same
in his/her/their capacity(ies), and that by his/her/their
signature(s) on the instrument, the individual(s), or the
person upon behalf of which the individual(s) acted,
executed the instrument.

Signature and Office of
Individual taking acknowledgement

** State, District of Columbia, Territory, Possession, or Foreign Country

F’L&VL\J«A - /OA’[WL Ygﬁfvt/\ CDM?L%) 5.5.0

On the 0 day of _/QOU@I/N/U/L in the year ¢ /6 before me, the undersigned, personally
appeared _[C ,A/f'ﬁ Liecr B . NMiad f)’@ﬂ%ersonally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their
signature(s) on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted,

executed the instrument, and that such individual made such appearance before the undersigned in the

il

MW\ &E{/}u Ny F’L@/,u_g{/yi— (Insert the city or other political subdivision and the state or country or

other place the acknowledgement was taken.)

* For acknowledgements taken outside New York State.

B

/gi'gnaturve and Office of
«.uindividual taking acknowledgement

g i, i (
| LG, LousmonTALBANO |
£ *A\\ .2 -Notary Public - State of Florida '-

%,_:nf" 5; My (_)omm'. Expires Aug 22, 2017{'
(H Commizsion # FF 038473

(R
R

i

K

First Americanr - -~
Title Insurance Company
of New York
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SCHEDULE A (Descrzptwn)

ALL that certain plot, piece or parcel of land, situate, lymg and being at Mecox, in the Town of Southarnpton County of Suffolk
and ‘State of New York, known and designated as Lot No. 2 on a certain subdivision map entitled, “Minor Subd1v1sxon Map for S
Cldney Farms”, being more partxcularly bounded and described as follows ' :

* BEGINNING at a point on the westerly side of Jobs Lane which pomt is situate South 49 degrees 15 minutes 00- seconds ‘West
1730.17 feet more or less from the intersection of the ‘southerly line of Mecox Road and the westerly line of Jobs Lane and
. which point is also situate 49.17 feet from the southerly line of land now or formerly of Niuta S. Titus; . S

+ RUNNING THENCE North 64 degrees 30 mmutes 00 seconds West 569 18 feet;

’!!
r

RUNNING THENCE South 25 degrees 31 mmutes 17 seconds West 348.78 feet to land now or formerly of S.H. Tahnage
UNNIN G THENCE along the last mentloned land North 64 degrees 28 minutes 43 seconds West 260.00 feet; : Cor
. RUNNING THENCE North 25 degrees 31_ minutes 17 seconds East 338.70 feet; .
” RUNNING THENCE along the arc of a:.";r'é'gnlar‘ curve to thefxight,fté?zxng ‘a radius of 25/00. feet; a distance of 39.26 feet;
THENCE South 64 deérees 30 minutes 00 seconds Bast 810. 78 feet to the We's:t{’eiriiy'iside of Jobs Lane;
RUNNING THENCE along the westerly 51de ‘of Jobs Lane South 49 degrees 15 mmutes 00 seconds West 1639 feet to the pomt

voor place of BEGINNING. '

[ A R R T oty

(24 . EE)

THE POLICY TO BE ISSUED under this Commitment will insure the title to. such buildings and improvements on the premises
whzch by law constitute real property ‘

«+* - 'FOR CONVEYANCING ONLY: Together with all the right, title and interest of the party of the first part, of, in and to the land
lying in the street in front of and adjoining said premises. . '

" SCHEDULE A (Description)
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174 Jobs Lane, Bridgehampton, NY

MORTGAGE
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K Loan Number 1010001429

When recorded, return to:

The Federal Savingw Bank

Attn: Final Document Department
300 North Elizabeth Street, Suite 3E
Chicago, IL 60607

Title Order No.: 16-7406-39626-SUFF

Escrow No.: 16-7406-39626-SUFF

LOAN #: 1010001429

[Spaca Above This Line For Recording Data]

MORTGAGE

A Borrower, 8 New York limited Jiability company, has executed a Promissory Note in connection herewith
and made payable to the order of Lender in an amount ef Nine Million Five Hundred Thousand Dollars
(59,500,000.00), plus interest at the rate provided therein (the “Note™),

C Borrower desires to secure the prompt payment of the indebtedness and interest evidenced by the Note, the
repayment of apy advances made pursuant to this Mortgage, with Interest thereon, and the due, prompt
and complete observance, performance and discharge of each and every obligation, covenant and
agreement set forth in the Note, in this Mortgage, and In any other Loan Documents {as hercinafter
defined). For purposes of this Mertgage, the Note and any documents executed or delivered in connection
with the Note arc referred to collectively herein as the “Loan Documents;” provided, however, any
environmental indemmity or environmental indemmnity agreement, executed by Borrower or any other
persons in connection with the Loan, shall in no event constitute a Loan Document for purposes of this
Mortgage.

MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT .

(A) “Security Instrument.” This document, which is dated November 16,2016, together with all Riders to this
document, will be called the “Security instrument.”

(B) “Borrower." SUMMERBREEZE, LLC,

whose addressis  C/0 BRUCE E. BALDINGER, ESQ., 43 WEST 43%° ST, SUITE 141, NEW YORK, NY 10036,
sometimes will be called “Borrower” and sometimes simply “I" or *me."

{C) "Lender" is THE FEDERAL SAVINGS BANK and Lender's successors and asslgns. Lender is a FEDERAL
SAVINGS BANK organized and existing under the laws of the UNITED STATES OF AMERICA. Lender's address is 300
N. ELIZABETH ST. SUITE 3E, CHICAGO, IL 60607. Lender is the mortgagee under this Security Instrument.

(D) "Notse." The note signed by Borrower and dated November 16, 2016, will be called the "Note.” The Note
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i

LOAN #: 1010001429
i U] s. .

shows that | owe Lender NINE MILLION FIVE HUNDRED THOUSAND AND 007100 Dollars (U.

$9,500,000.00)
pius Interest and other amounts that may be payable. | have promised o pay this debt in Periodic Payments and to pay

the debtin fullby December1, 2046.

(E) "Property." The property that is described below In the section titied “Description of the Property,” will be calied the
"Property.”
{F) “ngn." The "Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus interest.
(G) "Sums Secured.” The amounts described below in the section titled “Borrower’s Transfer to Lender of Rights in the
Property” sometimes will be called the “Sums Secured.”
(1) "Riders.” All Rlders attached ta this Security Instrument that are signed by Borrower will be called “Riders.” The
following Riders are to be signed by Borrower [check box as applicable]:

D__6Adjustab1e Rate Rider - E] Condominium Rider Second Home Rider

—Other
(J) “"Applicable Law.” All controlling applicable federal, statse and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable, judicial opinions
will be called "Applicable Law.”
{K) "Community Association Dues, Fees, and Assessments." All dues, fees, assessments and other charges thatare
imposed on Borrower or the Property by a condominium association, homeowners association or simllar organization will
be called “Community Association Dues, Fees, and Assessments.”
(L) "Electronic Funds Transfer.” “Electronic Funds Transfer" means any transfer of money, other than by check, dratt,
orsimilarpaperinstrument, which s Initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as {o order, instruct, or authorize a financial institution to debit or credit an account. Some common examples of
an Electronic Funds Transfer are point-of-sale transfers (where a card such as an asset or debit card is used at a mer-
chant), automated teller machine (or ATM) transactions, transfers initlated by telephone, wire transfers, and automated
clearinghousetransfers.
{M) "Escrow ltems.” Those items that are described in Section 3 will be called “Escrow ltems.”
(N) "Miscellaneous Proceeds.” “Miscellaneous Proceeds” means any compensation, settlement, award of damages,
or proceeds paid by any third party (other than Insurance Proceeds as defined in, and paid under the coverage described
in Sectian 5) for: (i) damage to, or destruction of, the Properly; (i} Condemnation or other taking of all or any part of the
Property; (iil) conveyance in lieu of Condemnation or sale to avoid Condemnation; or (iv) misrepresentations of, or omis-
sions as to, the value and/or condition of the Property. A taking of the Property by any governmental authority by eminent
domain is known as “Condemnation.”
(O} "Mortgage Insurance." “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(P) "Periodic Payment.” The regularly scheduled amount due for () principal and interest under the Note, and (i) any
amounts under Section 3 will be called “Periodic Payment.”
{Q) "RESPA.” “RESPA"means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 etseq.) and Itsimplementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or succes-
sor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to
all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.
(R} "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his
designes.
(S) “Deposit Account Agreement” shall mean that certain Deposit Account and Security Agreement [Borrower's Funds
Account} of even date herewith, providing Lender with a first lien security interest in the Borrower's Funds Account and the
“Pledged Funds” (as defined In the Deposit Account Agreement [Borrower’s Funds Account]) deposited therein,
(T) “Additional Collateral” shall mean $630,000.00 to be deposiled by Borrower into the Borrower's Funds Account to be
held by Lender as additional sacurity for the Note. '

DESCRIPTION OF THE PROPERTY
| give Lender and Lender’s successors and assigns rights In the Property described in
(A) through (G) below:
(A) The Property which is located at 174 JOBS LANE, BRIDGEHAMPTON,
[Street] [City, Town or Village]

New York 11976
) [Zip Code]
This Property Isin  SUFFOLK County. It has the following.legal description:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: Sec: 134.00 Block: 01.00 Lot: 48.006



FIDELITY NATIONAL TITLE INSURANCE COMPANY
| TITLENO.: 16-7406-39626SUFF

SCHEDULE A - Part 1

DESCRIPTION

ALL that certain plot, picec or parcel of land, situate, lying and being at Mecox, in the Jown of
Southampton, County of Suffolk and State of New York, known and designated as Lot No. 2 on a certain
subdivision map entitled, “Minor Subdivision Map for Cidney Farms”, being more particularly bounded
and described as follows:

BEGINNING at a point on the westerly side of Jobs Lane which point is situate South 49 degrees 15
minutes 00 seconds West 1730.17 feet more or less from the intersection of the southerly line of Mecox
Road and the westerly line of Jobs Lane and which point is also situate 49.17 feet from the southerly line
of land now or formerly of Niuta S. Titus;

RUNNING THENCE North 64 degrees 30 minutes 00 seconds West 569.18 feet;

RUNNING THENCE South 25 degrees 31 minutes 17 seconds West 348.78 feet to land now or formerly
of S.H. Talmage; '

RUNNING THENCE along the last mentioned land North 64 degrees 28 minutes 43 seconds West
260.00 feet;

RUNNING THENCE North 25 degrees 31 minutes 17 seconds East 338.70 feet;

RUNNING THENCE along the arc of a regular curve to the right, having a radius of 25.00 feet, a
distance of 39.26 feet;

THENCE South 64 degrees 30 minutes 00 seconds East 810.78 feet to the westerly side of Jobs Lane;

RUNNING THENCE along the westerly side of Jobs Lane South 49 degrees 15 minutes 00 seconds
West, 16.39 feet to the point or place of BEGINNING.

SCHEDULE A-I (DESCRIPTION)
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{B} Allbuildings and otherimprovements that are located on the Property described in subsection (A) of this section;
{C) Altrights in other properly that  have as owner of the Property described in subsection (A) of this sectron These
rights are known as “easements and appurtenances attached to the Property;”
(D) All'rights that I have In the land which lies In the streets or roads in front of, or next to, the Property described in
subsection (A) of this section;
(E) All fixtures that are now or in the future will be on the Property described in subsections (A) and (B) of this secﬁon
(F) Allofthe rights and property described in subsections (B) through (E) of this section that 1 acquire in the future; and
(G) All replacements of or addilions to the Property described in subsections (B) through (F) of this section and ali
Insurance Proceeds for loss or damage to, and ali Miscellaneous Proceeds of the Property described in subsections
(A) though (F) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNER-
SHIP OF THEPROPERTY

I promise that: (A) | lawfully own the Property; (B) | have the right to mortgage, grant and convay the Property to Lender;
and (C) there are no outstanding claims or charges against the Property, except for those which are of public record.

1 give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers
because someone other than myself has some of the rights in the Property which [ promise that [ have. | promise that
| will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contains promises and agreements that are used in real propenty security instruments ali over
the country. It also contalns other promises and agreements that vary In different paris of the country. My promises and
agreements are stated in "plain language.”

COVENANTS.
| promise and | agree with Lender as foliows:

1. Borrower's Promise to Pay. I will pay to Lender on time principal and interest due under the Note and late
charges and other amounts due underthe Note. 1will also pay ali amounts for Escrow Items under Section 3 of this Security
Instrument.

Payments due under the Note and this Security Instrument shall be made in U.S. currency. If any of my payments by
check or other payment Instrument is returned to Lender unpaid, Lender may require my payment be made by: (a) cash;
(b) money order; (c) cerlified check, bank check, treasurer's check or cashler's check, drawn upon an institution whose
deposits are insured by a federal agency, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location required In the Note, or at another location
designated by Lender under Section 14 of this Security Instrument. Lender may return or accept any.payment or partial
payment if it is for an amount that is less than the amount that is then due. If Lender accepts a lesser payment, Lender
may refuse to accept a lesser payment that | may make in the future and does not waive any of its rights. Lender is not
obligated to apply such lesser payments when it accepts such payments. If interest on principal accrues as if all Periodic
Paymaents had been paid when due, then Lender need not pay interest on unapplied funds. Lender may hold such unap-
plied funds until | make payments to bring the Loan current. If | do not do so within a reasonable period of time, Lender
will either apply such funds or return them to me. In the event of foreclosure, any unapplied funds will be applied to the
outstanding principal balance immediately prior to foreclosure. No offset or claim which | might have now orin the future
against Lender will relieve me from making payments due under the Note and this Security Instrument or keeping all of
my other promises and agreements secured by this Security Instrument,

2. Application of Borrower’s Payments and Insurance Proceeds. Unless Applicable Law or this Section 2 requires
otherwise, Lender will apply each of my payments that Lender accepts in the following order:

First, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or the the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums; - '

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, food and other hazard
insurance premiums, as required;

Third, to interest due-under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Nole.

if Lender recelves a payment from me for a late Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied ta the late Perlodic Payment and the Iate charge. If more than one Periodic Pay-
mentis due, Lender may apply any payment received from me: First, to the repayment of the Periodlc Payments that are
due if, and to the extent that, each payment can be paid In full; Next, to the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, Insurance Proceeds, or Miscellaneous Proceeds to principal due under the Note will
not extend or postpone the due date of the Perlodic Payments or change the amount of those payments.

3. Monthly Payments For Taxes Andinsurance.

{a) Borrower's Obligations. | will payto Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage

-Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the monthly

Mortgage Insurance premiums, These items are called “Escrow ltems.” At origination or at any time during the term of the
Loan, Lender may require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item.

After signing the Note, oratany time during its term, Lendermay include these amounts as Escrow ltems, The monthiy
payment | will make for Escrow ltems will be based on Lender's estimate of the annual amount required.
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I will pay all of these amounts to Lender unless Lender tells me, in writing, that | do not have to do so, or unless
Applicable Law requires otherwise. | wlll make these payments on the same day that my Periodic Payments of principal
and Interest are due under the Note.

The amounts thal | pay to Lender for Escrow ltems under this Section 3 will be called "Escrow Funds.” | will pay
Lender the Escrow Funds for Escrow Items unless Lender walves my obligation to pay the Escrow Funds for any or alt
Escrow items. Lender may waive my obllgation to pay to Lender Escrow Funds for any or all Escrow ltems at any time.
Any such waiver must be in writing. In the event of such waiver, | will pay directly, when and where payable, the amounts
due for any Escrow ltems for which payment of Escrow Funds has been walved by Lender and, if Lender raquires, will
promptly send to Lender receipts showing such payment within such fime perlod as Lender may require. My obligation
to make such payments and to provide receipts will be considered to be a promise and agreement contained in this
Security Instrument, as the phrase “promises and agreements” Is used In Section 9 of this Security Instrument. If | am
obligated to pay Escrow ltems directly, pursuant to a waiver, and | fail to pay the amount due for an Escrow ltem, Lender
may pay that amount and | will then be obligated under Section 9 of this Security Instrument to repay to Lender. Lender
may revoke the walver as to any or all Escrow Items at any time by a nofice given in accordance with Section 14 of
this Security Insirument and, upon the revocation, | will pay to Lendsr all Escrow Funds, and in amounts, that are then
required under this Section 3.

I promise to promptly send to Lender any nofices that | receive of Escrow Iter amounts to be paid. Lender will estimate
from time to time the amount of Escrow Funds | will have to pay-by using existing assessments and bills and reasonable
estimates of the amount | will have to pay for Escrow Items in the future, unless Applicable Law requires Lender to use
another method for determining the amount | am to pay.

Lender may, at any time, collect and hold Escrow Funds in an amount sufficient to permit Lender to apply the Escrow
Funds at the time specified under RESPA. Appilcable Law puts limits on the total amount of Escrow Funds Lender can
at any time collect and hold. This total amount cannot be more than the maximum amount a lender could require under
RESPA. If there is another Applicable Law that imposes a lower limit on the total amount of Escrow Funds Lender can
collect and hotd, Lender will be limited to the lower amount.

{b) Lender's Obligations. Lenderwill keep the Escrow Funds in a savings or banking institution which has its depos-
its insured by a federal agency, instrumentality, or entity, or in any Federal Home Loan Bank. If Lender Is such a savings
or banking institution, Lender may hold the Escrow Funds. Lender wlll use the Escrow Funds to pay the Escrow ltems
no later than the time allowed under RESPA or other Applicable Law. Lender will give to me, without charge, an annual
accounting of the Escrow Funds. That accounting will show all additions to and deductions from the Escrow Funds and
the reason for each deduction.

Lender may not charge me for holding or keeping the Escrow Funds, for using the Escrow Funds to pay Escrow
ltems, for making a yearly analysis of my payment of Escrow Funds or for receiving, or for verifying and totaling assess-
ments and bills. However, Lender may charge me for these services if Lender pays me interest on the Escrow Funds and
if Applicable Law permits Lender to make such a charge. Lender will not be required to pay me any interest or earings
on the Escrow Funds unless elther (1) Lender and | agree in writing that Lender will pay interest on the Escrow Funds, or
(2) Applicable Law requires Lender to pay interest on the Escrow Funds.

{c) Adjustments to the Escrow Funds, Under Applicable Law, there Is a limit on the amount of Escrow Funds
Lender may hold. If the amount of Escrow Funds held by Lender exceeds this limit, then there will be an excess amount
and RESPA requires Lender to account to me in a special manner for the excess amount of Escrow Funds.

If, at any time, Lender has not received enough Escrow Funds to make the payments of Escrow Items when the
payments are due, Lender may fell me in writing that an additional amount is necessary. | will pay to Lender whatever
additional amount is necessary to pay the Escrow ltems when the payments are due, but the number of payments will
not be more than 12,

When | have paid all of the Sums Secured, Lender will promptly refund o me any Escrow Funds that are then being
held by Lender.

(d) Deficiencies. In no event shall Leader be required to disburse any amount which, in Lender’s reasonable opinion, will
either (a) reduce the total undisbursed amount of the Loan below the amount necessary to pay for the balance of the work, labor
and materials necessary to fully complete construction of the Improvements and the psyment of all costs in conpection
therewith, or (b) reduce the undisbursed amount of Loan proceeds allocated to the costs described in any cost category set forth -
in the Project Budget or in any schedule of values approved by Lender below the amount which Lender, in Lender’s reasonable
opinion, deems sufficient to pay in full the costs to which snch amount Is allocated (the deficiencies described in clauses (a) and
(b) of this sentence being hereinafter collectively referred to as a “Loan Deficiency™).

Borrower hereby agrees that if Lender reasonably determines that o Loan Deficiency exists, Borrower shall, upou five (5) Business
Days’ written notice from Lender, either:

a)  deposit with Lender in the Borrower's Funds Account the amount that Lender, in its reasonable opinion, deems
necessary to pay for the balance of the costs of completing the construction of the Improvements or the costs in the cost
category described in the Project Budget or in any such schedule of values, as the case may be, less the undisbursed
amount of the Loan or undisbursed portion thereof under the cost category In question, or

b)  furnish Lender with paid inveices, bills and receipts indicating that Borrower has paid, from Borrower's own funds, the

_ costs of completing the construction of the Improvements or the costs In the cost category in question, as the case may
be, in a sufficient amount to make the undisbursed amount of the Loan or the undisbursed portion thereof under the
cost category in question sufficient to pay for the entire balance of the costs of completing the construction of the
Improvements or the entire balance of the costs in such cost category, as the case may be.

All amounts deposited by Borrower pursuant to this Section 3(d) shall be disbursed in accordance with the terms of this Agreenaent
for the payment of the cost of construction of the Improvements prior to any further disbursement of the Loan. Notwithstanding
anything to the contrary set forth In this section, in determining the Loan Deficiency, Lender, at its option, may determine what sums
are available by reallocating between specific line items of the Project Budget, and Lender may also review the amount of any
holdback before requesting that any sum be paid by Borrower under this section.

4. Borrower's Obligation to Pay Charges, Assessments And Claims. | will pay all taxes, assessments, water
charges, sewer rents and other similar charges, and any other charges and fines that may be imposed on the Property
and that may be superior to this Security Instrument. | will also make ground rents or payments due under my lease if
l'am a tenant on the Property and Community Association Dues, Fees, and Assessments (if any) due on the Property. If
these items are Escrow ltems, | will do thls by making the payments as described in Section 3 of this Security Instrument,
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in this Security Instrument, the word “Person” means any individual, organization, governmental authority or other party.

{will promptly pay or satisfy all Liens against the Property that may be superior to this Security Instrument. However,

this Security Instrument does not require me to salisfy a superior Lien If: (a) | agree, in writing, to pay the obligation which
gave rise to the superlor Lien and Lender approves the way in which | agree to pay that obligation, butonly so long as Jam
performing such agreement; (b) in good faith, [ argue or defend against the superior Lien in a lawsult so that In Lender's
opinion, during the lawsuit, the superior Lien may not be enforced, but only untit the lawsuit ends; or (¢) | secure from the
holder of that other Lien an agreement, approved in writing by Lender, that the Lien of this Security Instrument is superior
to the Lien held by that Person. If Lender determines that any part of the Property Is subject to a superior Lien, Lender

" may glve Borrower a notice identifying the superior Llen. Within 10 days of the date on which the notlce Is given, Borrower
shall pay or satisfy the superior Lien or take one or more of the actions mentioned in this Section 4.

§. Borrower's Obligation to Maintain Hazard Insurance or Property insurance. | will obtain hazard or property
insurance to coverall bulldings and other improvements that now are, orin the future will be, located on the Property. The
insurance will cover loss or damage caused by fire, hazards normally covered by "Extended Coverage" hazard insurance
policies, and any other hazards for which Lender requires coverage, including, but not limlted to earthquakes and foods.
Theinsurance will be in the amounts (including, but not limited to, deductible levels) and for the periods of time required by
Lender. What Lender requires under the last sentence can change during the term ofthe Loan. Imay choose the Insurance
company, butmy choice is subjectto Lender’s right to disapprove. Lender may notdisapprove my choice unless the disap-
proval is reasonable. Lender may require me to pay elther {a) a one-time charge for food zone determination, certification and
tracking services, or (b) a one-time charge for food zone determination and certification services and subsequent charges
each time remappings or similar changes occur which reasonably might affect the food zone determination or certification. If
| disagree with the food zone determination, | may request the Federal Emergency Management Agency to review the food
zone determination and | promise (o pay any fees charged by the Federal Emergency ManagementAgancy for its review.

If | fail to maintain any of the Insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and my expense. Lender is under no obllgation to purchase any particuiar type or amount of coverage.
Therefore, such coverage will cover Lender, but might or might not protect me, my equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. | acknowledge that the cost of the Insurance coverage sa obtained might significantly exceed the cost of insur-
ance that | couid have obtained. Any amounts disbursed by Lender under this Section 5 will become my additiona! debt
secured by this Security Instrument. These amounts will bear interest at the interest rate set forth in the Note from the
date of disbursement and will be payable with such interest, upon nofice from Lender to me requesting payment.

All ofthe insurance policies and renewals of those policles wlllinclude whatls known as a "Standard Mortgage Clause”
to protect Lender and will name Lender as morigagee and/or as an additional loss payee. The form of all policies and
renewals will be acceptable to Lender. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that | receive.

Ift obtain any form of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property,

such policy will include a Standard Mortgage Clause and will name Lender as mortgagee and/or as an additional loss payee.

- Ifthereis aloss ordamage to the Property, I will promptly notify the insurance company and Lender. If1do not promptly
prove to the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company for Joss ordamage 1o the Property is called “Insurance Proceeds.” Unless
Lender and | otherwise agree in writing, any Insurance Proceeds, whether or not the underlying insurance was required
by Lender, will be used to repair or to restore the damaged Property unless: (a) it is not economically feasible to make the
repalrs or restoration; (b) the use of the Insurance Proceeds for that purpose would lessen the protection given to Lender
by this Security Instrument; or (¢) Lender and | have agreed in writing notto use the Insurance Proceeds for that purpose.

-During the period that any repairs orrestorations are being made, Lendermay hold any Insurance Proceeds untilit has had
an opportunity to inspect the Property to verify that the repair work has been completed to Lender's satisfaction. However,
this inspection will be done promplly. Lender may make payments for the repairs and restorations in a single payment or
in a series of progress payments as the work is cornpleted. Unless Lender and | agree otherwlse in writing or uniess Appli-
cable Law requires otherwise, Lender Is nol required to pay me any interest or eamings on the insurance Proceeds. | will
pay for any public adjusters or other ihird parties that [ hire, and their fees will not be paid out of the insurance Proceeds. If
the repair orrestorationis noteconomically feasible orifitwould lessen Lender's protection under this Security Instrument,
then the Insurance Proceeds will be used to reduce the amount that | owe to Lender under this Security Instrument. Such
Insurance Proceeds will be applied in the order provided forin Sectlon 2. if any of the Insurance Proceeds remain afler the
amountthat | owe to Lender has been paid in full, the remaining Insurance Proceeds will be paid to me.

If | abandon the Property, Lender may file, negotiate and settle any available insurance claim and related matters, If’
1 do not answer, within 30 days, a notice from Lender stating that the Insurance company has offered to settle a claim,
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. in either event, or if
Lender acquires the Property under Section 24 of this Security Instrument or otherwise, | give Lender my rights to any
Insurance Proceeds in an amount not greater than the amounts unpaid under the Note and this Security Instrument. | also
give Lender any other of my rights (other than the right to any refund of unearned premiums that | paid) under altinsurance
policies covering the Properly, if the rights are applicable to the coverage of the Property. Lender may use the Insurance
Proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not thendue.

6. Borrower's Obligations to Occupy The Property. | will occupy the Property and use the Property as my principal
residence within 60 days after | sign this Security instrument. [ will continue to occupy the Property and to use the Property
as my principal residence for at least one year. The one-year period will begin when | first occupy the Property. However,
lwill not have to occupy the Property and use the Property as my principal residence within the lime frames set forth above
ifLenderagrees in writing that I do nat have to do so. | also will not have to occupy the Property and use the Property as my
principal resldence withinthe time frames set forth above ifextenuating circumstances existwhich are beyond my control.

7. Borrower's Obligations to Maintain And Protect The Property And to Fulflll Any Lease Obligations.

(a) Maintenance and Protection of the Property. | wlit not destroy, damage or harm the Property, and | will not
allow the Property to deteriorate. Whether or not | am residing in the Property, | will keep the Property in good repair so
that it will not deteriorate or decrease In value due to its condition. Unless it Is datermined under Section 5 of this Security
Instrument that repairis noteconomically feasible, { will promptly repair the Properly if damaged to avoid further deteriora-
tion or damage. [finsurance or Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds are paid
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because of loss or damage to, or Condemnation of, the Property, [ will repair or restore the Property only if Lender has
released those proceeds for such purposes. Lender may pay for the repairs and restoration out of proceeds in a single
payment or in a sarias of progress payments as the work Is completed. if the insurance or Condemnation proceeds are
not sufficient to repair or restore the Property, | promise to pay for the completion of such repair or restoration.

If condemnation prodeeds are pald in connection with the taking of the property, Lender shall apply such procseds {o
the reduction of the Indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such paymenis.

(b} Lender'sInspection of Property. Lender, and others authorized by Lender, may enter on and Inspect the Prop-
erty. They will do 50 in a reasonable manner and at reasonable times. Ifit has a reasonable purpose, Lender may inspect
the inside of the home or other improvements on the Property. Before or at the time an inspection is made, Lender will
give me notice stating a reasonable purpose for such interlor inspection.

8. Borrower's Loan Appiication. If, during the application process forthe Loan, I, or any Person or entity acting at
my direction or with my knowledge or consent, made false, misleading, or inaccurate statements to Lender about infor-
mation important to Lender in determining my eligibility for the Loan (or did not provide Lender with such information},
Lender will treat my actions as a default under this Securlty Instrument. False, misleading, or inaccurate statements about
information important to Lender would include a misrepresentation of my intention to occupy the Property as 2 principal
residence. This is Just one example of a false, misleading, or inaccurate statement of important information.

9. Lender's Right to Protect Its Rights In The Property. If. (a) | do not keep my promises and agreements made
in this Security Instrument; (b) someone, including me, begins a legal proceeding that may significantly affect Lender’s
interestin the Property or rights under this Security Instrument (such as a legal proceeding in bankruptey, in probate, for
Condemnation or Forfeiture (as defined in Section 10), proceedings which could give a Person rights which could equat
orexceed Lender's interest in the Property or under this Security Instrument, proceedings for enforcement of a Lienwhich
may become superior to this Security Instrument, or to enforce laws or regulations); or (¢) | have abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
Lender's rights under this Security Instrument.

Lender's actions may include, butare notlimited to: (a) protecting and/or assessing the value ofthe Property; (b) secur-
ing and/or repairing the Property; (c) paying sums to eliminate any Lien against the Property that may be equal or superior
to this Security Instrument; (d) appearing in court; and (e) paying reasonable altorneys’ fees fo protect its interestin the
Property and/or rights under this Securlty instrument, including its secured position in a bankruptcy proceeding. Lender
can also enterthe Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
etiminate building or other code violations or dangerous conditions, have utilities turned on or off, and take any other action
to secure the Property. Although Lender may take action under this Section 9, Lender does not have to do s¢ and Is under
no duty to do so. | agree that Lender wlil not be liable for not taking any or all actions under this Section 8.

I will pay to Lender any amounts, with interest, which Lender spends under this Section 9. | will pay those amounts
to Lender when Lender sends me a notice requesting that | do so. | will pay interest on those amounts at the interest rate
set forth in the Note. Interest on each amount will begin on the date that the amount is spent by Lender. This Security
Instrument will protect Lender in case | do not keep this promise o pay those amounts with inferest.

IfI do not own, butam a tenant on the Property, | will fulfill ali my obligations under my lease. | also agree that, if | acquire
the full title (sometimes called “Fee Titis") to the Property, my lease interest and the Fee Title will not merge unless Lender
agrees to the merger in writing.

10. Agreements About Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are assigned to and w:ll
be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds will be applied to restoration or repair of the Property, :f
{a) the restoration or repair Is economically feasible, and (b) Lender's security given in this Security.Instrument is not
fessened. During such repair and restoration period, Lender will have the right to hold such Miscellanecus Proceeds until
Lender has had an opportunity to inspect the Property o verify that the work has been campleted o Lender's safisfaction.
However, the inspection will be undertaken promptly. Lender.may pay for the repairs and restoration in-a single disburse-
ment or in a series of progress payments as the work Is completed. Unless Lender and | agree otherwise in wriling or
unless Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Barrower any interest or eamings on the Miscellaneous Proceeds. If the restoration or repair is not economically feasible
or Lender's security given in this Security instrument would be lessened, the Miscellaneous Proceeds wlll be applied to
the Sums Secured, whether or not then due. The excess, if any, will be paid to me. Such Miscellaneous Proceeds wlill be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds will be applied
to the Sums Secured, whether or not then due. The excess, if any, will be pald to me.

In the event of a pariial taking, destruction, or loss In value of the Property in which the fair market value of the
Property Immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
Sums Secured immediately before the partial taking, destruction, or loss In value, the Sums Secured will be reduced by
the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the Sums Secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial faking, destruction, or loss in valus, Any balance shall be paid to me.

In the event of a partial taking, destruction, or loss in vaiue of the Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, orlossin value Is less thanthe amount ofthe Sums Secured immediately
before the partial taking, destruction, or ioss in value, the Miscellaneous Proceeds will be applied to the Sums Secured
whether or not the sums are then due. .

if1 abandon the Property, orif, after Lender sends me notice that the Opposing Party (as defined In the nextsentence)
offered to make an award to setfle a clalm for damages, | fall fo respond to Lender within 30 days afler the date Lender
gives notice, Lender is authorized to collect and apply the Miscellaneous Proceeds elther to restoration or repair of the
Property or to the Sums Secured, whether or not then due. "Opposing Party” means the third party that owes me Miscel-
laneous Proceeds or the parly against whom | have a right of action In regard to Miscellaneous Procseds.

I will be in default under this Security Instrument if any civil or criminal action or proceeding that Lender determines
could result in a court ruling {a) that would require Forfelture of the Praperty, or (b) that could damage Lender's interest
In the Property or rights under this Security Instrument. “Forfeiture” is a court action to require the Property, or any part of
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the Properly, to be given up. [ may correct the default by obtaining a court ruling that dismisses the court action, if Lender
determines that this court ruling prevents Forfeiture of the Property and also prevents any damage to Lender's interest
in the Property or rights under this Security Instrument. If | correct the default, | will have the right to have enforcement of
this Security Instrument discontinued, as provided in Section 18 of this Security Instrument, even if Lender has required
Immediate Payment in Full (as defined in Section 24). The proceeds of any award or claim for damages that are atiribut-
able to the damage or reduction of Lender's Interestin the Property are assigned, and will be paid, fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order
provided for In Sactlon 2. :

11. Continuation of Borrower's Obligations And of Lender's Rights.

(a) Borrower's Obligations, Lender may allow me, or a person who takes over my rights and obligations, to delay
or to change the amount of the Periodic Payments. Even if Lender does this, however, [ will still be fully obligated under
the Note and under this Security Instrument unless Lender agrees to release me, in writing, from my obligations.

Lender may allow those delays or changes for me or a Person who takes over my rights and obligations, even if
Lender is requested not to do so. Even if Lender is requested to do 50, Lender will not be required to (1) bring a lawsuit
agalnst me or such a Person for not fulfilling obligations under the Note or under this Security Instrument, or (2) refuse to
extend time for payment or otherwise modify amortization of the Sums Secured.

(b} Lender's Rights. Even if Lender does not exarcise or enforce any right of Lender under this Security Instrument
or under Applicable Law, Lender wlli still have all of those rights and may exercise and enforce them in the future. Eveniif:
(1) Lender obtains insurance, pays taxes, or pays other claims, charges or Liens against the Property; (2) Lender accepts
payments from third Persons; or {3) Lender accepts payments in amounts less than the amount then due, Lender will
have the right under Section 24 below to demand that | make Immediate Payment in Full of any amounts remaining due
and payable to Lender under the Note and under this Security Instrument.

12. Obligations of Borrower And of Persons Taking Over Borrower's Rights or Obligations. If more than one
Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of Borrower’s promises and
obligations contained In this Securlty Instrument. Lender may enforce Lender's rights under this Security Instrument against
each of us individually or against all of us together. This means that any one of us may be required to pay all of the Sums
Secured. However, if one of us does not sign the Note: (a) that Person is signing this Security Instrument only to give that
Person’s rights in the Properfy to Lender under the terms of this Security Instrument; (b) that Person Is not personally
obligated to pay the Sums Secured; and (c) that Person agrees that Lender may agree with the other Borrowers to delay
enforcing any of Lender’s rights, to modify, or make any accommodations with regard to the terms of this Security Instru-
ment or the Note without that Person’s consent. )

Subject to the provisions of Section 17 of this Security Instrument, any Person who takes over my rights or obligations
under this Security Instrumentin wriling, and is approved by Lender in writing, will have all of my rights and wili be obligated
to keep all of my promises and agreements made in this Security Instrument. Borrower will not be released from Borrower's
obligations and liabilities under this Security Instrument unless Lender agrees to such release in writing. Any Person who
takes over Lender's rights or obligations under this Security Instrumentwill have all of Lender’s rights and will be obligated
to keep all of Lender's promises and agreements made in this Security Instrument except as provided under Section 19.

13. Loan Charges. Lender may charge me fees for services performed in connection with my default, for the pur-
pose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary.
Lender may not charge fees that are prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o Applicable Law which sets maximum loan charges, and that Applicable Law is finally inter-
preted so that the interest or other foan charges collacted or to be collected in connection with the Loan exceed permitied
limits: (a) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already coliected from me which exceeded permitted limits will be refunded to me. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, if a refund
reduces principal, the reduction will be treated as a partlal prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees In writing to those changes. If | accept such a refund that Is pald directly
to me, | will waive any right to bring a lawsuit against Lender because of the overcharge. '

14, Nolices Requirad underthis Security Instrument. All nofices given by me or Lenderin connection with this Security -
Instrument will be In writing. Any notice to me in connection with this Security Instrument is considered given to me when
mailed by first class mail or when actually delivered to my notice address if sent by other means. Nolice to any one Bomrower
will be notice to all Borrowers unless Applicable Law expressly requires otherwlse. The notice address is the address ofthe

" Property unless | give notice to Lender of a different address. | will promptly notify Lender of my change of eddress. If Lender

specifles a procedure for reporting my change of address, then | will anly report a change of address through that specified
procedure. There may be only one designaled notice address under this Security Instrumentatany one time. Any notice to
Lenderwill be given by delivering it or by mailing it by first class mail to Lender's address stated on the first page of this Security
Instrumentunless Lender has given me notice of another address. Any notice in connection with this Security Instrumentis
given to Lender when it is actually received by Lender. if any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirementunder this Security Instrument.
16. Law That Governs this Security Instrument; Word Usage. This Security Instrument is governed by federal law
and the law of New York State. All rights and obligations contalned in this Security instrument are subject to any require-
ments and limitations of Applicable Law. Applicable Law might allow the partles to agree by contract or it might be silent,
but such silence does not mean that Lender and | cannot agree by contract. If any term of this Security [nstrument or of

_the Note conficts with Applicable Law, the confict will not affect other provisions of this Security instrument or the Note

which can operate, or be given effect, without the conficting provision. This means that the Security Instrument or the
Note will remain as if the conficting provision did not exist.

As used in this Security Instrument: {a) words of the masculine gender mean and include corresponding words of the
feminine and neuter genders; (b) words in the singular mean and include the plural, and words in the plural mean and
include the singular; and (¢) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. ! will be glven one copy of the Note and of this Security Instrument.

17. Agreements about Lender's Rights if the Property Is Sold or Transferred. Lender may require Immediate
Payment in Full of all Sums Secured by this Security instrumentif all or any part of the Property, or if any rightin the Prop-
erly, is sold or transferred without Lender's prior written permission. If Borrower Is not a natural Person and a beneficial
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interest in Borrower Is sold or transferred without Lender’s pnor wntten permission, Lender also may require Immediate
Payment in Full. However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender requires Immediate Payment in Full under this Section 17, Lender wili give me a notice which states this

requirement. The notice will give me at least 30 days to make the required payment. The 30-day period will begin on
the date the notice is given to me in the manner required by Section 14 of this Sacurity Instrument. If | do not make the
required payment during that period, Lender may act to enforce its rights under this Security Insfrument without giving
me any further notice or demand for payment.

18. Borrower's Rightto Have Lender's Enforcement of this Security instrument Discontinued. If Imeet certaln
conditions, | shall have the right to reinstatement of a mortgage. These conditions are that:

(a) |paytoLenderthe full amount thatthen would be due under this Security Instrument and the Note as if Immedlate

Paymentin Full had never been required;

{b) 1correct my failure to keep any of my other promises or agreements made in this Security Instrument;

(c) |pay all of Lender's reasonable expenses in enforcing this Security Instrument including, for example, reasonable

attorneys' fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s

interest In the Property and rights under this Security instrument; and

(d) I1do whatever Lender reasonably requires to assure that Lender's interest in the Property and rights under this

Security Instrument and my obligations under the Note and under this Security Instrument continue unchanged.

However, Lender is nofrequired to reinstate if: () Lender has accepted reinstatement after the beginning offoreclosure
proceedings within two years Immediately prior to the beglnning of current foreclosure proceedings; (ii) reinstatement
will prevent foraclosure on different grounds in the future, or {lii) reinstatement will adversely affect the priority of the llen
created by this Security Instrument.

Lender may require that | pay the sums and expenses mentioned in (a) through (d) in one ar more of the following
forms, as selacted by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check drawn upon an Institution whose deposits are Insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer.

If | fulfill all of the conditions In this Section 18, then this Securlty instrument will remain in full effect as if Immediate
Paymentin Full had never been required. However, | will not have the rightto have Lender’s enforcement of this Security
Instrument discontinued if Lender has required Immediate Paymentin Full under Section 17 of this Security Instrument.

19. Note Holder's Right to Sell the Note or an Interest in the Note; Borrower’s Right to Notice of Change of
Loan Servicer; Lender's and Borrower's Right to Notice of Grievance. The Note, or an interest in the Note, together
with this Security instrument, may be sold one or more times. [ might not receive any prior notice of these sales.

The entity that collects the Periodic Payments and performs othermortgage loan servicing obligations under the Note,
ihis Security Instrument, and Applicable Law is called the “L.oan Servicer.” There may be a change of the Loan Servicer
as a result of the sale of the Note. There also may be one or more changes of the Loan Servicer unrelated to a sale of
ihe Note. Applicable Law requires that | be given written notice of any change of the Loan Servicer. The notice will state
the name and address of the new Loan Servicer, and also tell me the address to which | should make my payments. The
notice also will contain any other Information required by RESPA or Applicable Law. if the Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
me will remain with the Loan Servicer or be transferred 1o a successor L.oan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither i nor Lender may commence, join, or be jolned {o any court action (as elther an Individual party or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other has
not fuffilled any of its obligations under this Security Instrument, unless the other is notified (in the manner required under
Section 14 of this Security Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective
action. If Applicable Law provides a time period which will elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes ofthis paragraph. The notice of acceleration and opportunity to cure givento me
under Section 24 and the notice of the demand for payment in full given to me under Section 24 will be deemed to satisfy
the notice and opportunity to take corrective action provisions ofthis Sectlon 19. Alirights underthis paragraph are subject
to Applicable Law.,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or

any entity that purchases the Note) for certain losses it may incur if | do not repay the Loan as agreed. [ acknowledge and
agree that | am not a third party beneficiary to the contract of insurance between the Secretary and Lender, noram | entitied
to enforce any agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Continuation of Borrower's Obligations to Maintain and Protect the Property. The federallaws and the laws
of New York State that relate 1o health, safety or environmental protection are called “Environmental Law.” Environmental
Law classifies certain substances as toxic or hazardous. There are other substances that are consldered hazardous for
purposes of this Section 21. These substances are gasoline, kerosene, other fammable or toxic pefroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloactive materi-
als. The substances defined as {oxic or hazardous by Environmental Law and the substances considered hazardous for
purposes of this Section 21 are called "Hazardous Subsiances.” “Environmental Cleanup” includes any response action,
remedial-action, or removal action, as defined In Environmental Law. An "Environmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

I will not do anything affecting the Property that violates Environmental Law, and | will not aliow anyone else to do so.
I will not cause or permit Hazardous Substances to be present on the Property. | wili not use or store Hazardous Substances
on the Property. | also will not dispose of Hazardous Substances on the Property, or release any Hazardous Subsfance on
the Property, and | will not allow anyone else to do so. | also will not do, nor allow anyone else to do, anything affecting the
Property that: (a) is in violation of any Environmental Law; (b) creates an Environmental Condition; or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The promises in this paragraph do not apply to the presence, use, or storage on the Property of small quantities of Hazard-
ous Substances that are generally recognized as appropriate for normal residential use and maintenance ofthe Property
(including, but notlimited to, Hazardous Substances in consumer products). | may use or store these small quantities on
the Property. In addition, unless Environmantal Law requires removal or other action, the buildings, the improvements
and the fixtures on the Property are permitted to contain asbestos and asbestos-containing materials if the asbestos and
asbestos-containing materials are undisturbed and “non-frlable” (thatis, not easily crumbled by hand pressure).
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1 will prompily give Lender written notice of: (a) any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which | have actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance; and (c) any condition caused by the pres-
ence, use of release of a Hazardous Substance which adversely affects the value of the Property. If | learn, or any
governmental or regulatory authority, or any private party, notifies me that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary, I will promptly take all necessary remedial actions in accor-
dance with Environmental Law.
‘Nothing in this Securily Instrument creates an obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt. :
{a) Default. Lender may, except as limited by regulations issued by ihe Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrumentif.
@) 1default by falling to pay in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly payment, or
(i) Idefaultby failing, for a periad of thirty days, to perform any other obligations centained in this Securily Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (Including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701]-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security instrument if:

() Alf or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or otherwlse

transferred (other than by devise or descent), and
{c) NoWaiver. ifcircumstances occur thatwould permit Lender to require Immediate paymentin full, butLender does
notrequire such payments, Lender does not waive Its rights with respect ta subsequent events.
{d} Regulations of HUD Secretary. In many clrcumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose If not pald. This Security
Instrument does not authorize acceleration or foreclosure if not permitied by regulations ofthe Secretary.
(o) Mortgage Not Insured. | agree that if this Security Instrument and the Note ars not determined to be eligible
for insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent
of the Secretary dated subsequent lo 60 days from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exerclsed by Lender when the unavallability ofinsurance is solely due to Lender's failure to remit a mortgage Insurance
premium to the Secratary.

NON-UNIFORM COVENANTS
| also promise and agree with Lender as follows:

23. Assignment of Rents. | uncenditionally assign and transfer to Lender all the rents and revenues of the Property.
1 authorize Lender or Lender's agents to collect the rents and revenues and hereby dlrect each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to me of my breach of any covenant
or agreement in the Security Instrument, | shall collect and receive all rents and revenues of the Properly as trustee for
the benefit of Lender and-me. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

if Lender gives notice of breach {o me: (a) all rents recelvad by me shall be held by me as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and recelve all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald to Lender or Lender’s
agent on Lender's written demand to the tenant. .

1 have not executed any prior assignment of the rents and have not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to me. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any application -
of rents shall not cure or waive any default or invalldate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Lender's Rights If Borrower Fails to Keep Promises and Agreements. Lender shall give notice to me prior
to acceleration following my breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 uniess Applicable Law provides otherwise). The notice shall specify: (a)the default;
(b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice Is given to
me, by which the default must be cured; and {d) that failure to cure the default on or before the date specified
in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform me of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense | have
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will have the right to collect all costs
allowed by law, including, but not limited to reasonable attorneys’ fees and costs of title evidence.

Itthe Lender's interestin this Security Instrument is held by the Secretary and the Secretary requires Immedi-
ate paymentin full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 {"Act") {12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shalldeprive the Secretary of any rights otherwise available to aLenderunder this Section 24 .
or applicablelaw. .

25. Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all amounts due
underthe Note and under this Security Instrument, Lender will discharge this Security Instrumentby delivering a certificate
stating that this Security Instrument has been satisfied. | will pay all costs of recording the discharge in the proper officlal
records. | agree to pay a fee for the discharge of this Security Instrument, if Lender so requires. Lender may require that
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| pay such a fee, but only if the fee is paid to a third party for services rendered and ihe charging of the fee is permitted
by Applicable Law.
26. Agreemnents about New York Lien Law, | will receive all amounts Jent o me by Lender subject to the trust fund
_provisions cf Section-13 ofthe New York Lien Law. This means that Iwill: (&) hold all amounts which | receive and which |
have a right to receive from Lender under the Note as a trust fund; and (b) use those amounts to pay for “Cost of Improve-
ment” (as defined in Section 13 of the New York Lien Law) before ) use them for any other purpose. The fact that | am
holding those amounts as a trust fund means that for any building or.cther improvement located on.the Property | have a
special responsibility under the law to use the amount in the manner described in this Section 26.
. 27, Borrower’s Statement Regarding the Property [check box as applicable],
=7 TR This Security Instrument covers real property improved, or to be Improved, by a one or two family dwelling only.
[ This Sacurity Instrument covers real property principally improved, or to be improved, by one or mors structures
containing, in the aggregate, not more than six residential dwelling units with each dwelling unit having its own
separate cooking facilities. .
@ This Security Instrument does not cover real property Improved as described above.
28. Event of Default. Any event of default under any of the Loan Documents shall constitute an event of default for
purpases of this Security Instrument.
BY SIGNING BELOW, | accept and.agree to the promises and agreements contained in pages 1 through 10 of this
Security Instrument and in any Rider signed by me and recorded with it.

SUMIVIERBREEZE LLC, a New York limited liability
company

By:
Bruce Baldinger, Specia

State of l\{" )
} S8§:

County of

On the 16th day of NOVEMBER in the year 2016, before me, the undersigned, a Notary Public in and for said
State, personally appeared Bruce Baldinger, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the within instrument and
acknowiedged to me that he/she/they executed the same in his/heritheir capacity {ies); and that by his/heritheir
signature(s) on the Instrument,the individual(s), or the psrson upon behalif of which the individual(s) acted,
executed the instrument.

A GEMBRESS! n )
mﬁ?};ﬁg 51%121% t;ng Notary Publig/
, 01GE k
Quagtst‘ed in Na%seab‘:tgoryum 2018 My commisslon expires: Q—ﬂ [ Q

Cammission Expires
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SECOND HOME RIDER

THIS SECOND HOME RIDER Is made this 16" day of November, 2016, and Is Incorporated inte and shall be deemed to
amend and supplement the Morlgage, Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given by the
undersigned (the “Bormrower,” whether there are one or more persons undersigned) to secure Borrower's Note to THE

FEDERAL SAVlNGS BANK (the "Lender”) of the same date and covering the Property described In the Security
Instrument {the “Property™, which [s located at : 174 JOBS LANE, BRIDGEHAMPTON, NY 11876

In addition to ihe covenants and agreements made in the Security instrument, Borrower and Lender further covenant and
agree that Sections & and 8 of the Security Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second home. Borrower shall keep
the Property avallable for Borrowar’s exclusive use and enjoyment at all times, and shall not subject the Property 1o any timesharing
or ather shared ownership arrangement or to any rental pool or agreement that requires Borrower either to rent the Property or give
a management firm or any other person any control over the occupancy or use of the Property. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatlon process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lendar (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are nol fimited to, representations concerning Borrowar's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW; Borrower accepts and agrees 1o the terms and covenants contained in this Second Home Rider.

SUMMERBREEZE LLC, a New York limited
liability company ' ’

! W Borrower




Case 1:17-cr-00201-ABJ Document 66-1 Filed 11/30/17 Page 22 of 75

174 Jobs Lane, Bridgehampton, NY

PROPERTY APPRAISAL
and
BROKER’S VALUATION
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APPRAISAL OF REAL PROPERTY

LOCATED AT:
174 Jobs Ln
District 900 Section 134 Block 1 Lot 48.006
Bridgehampton, NY 11932

FOR:
The Federal Savings Bank
300 N Elizabeth St Suite 3E
Chicago, IL 60607

AS OF:
10/04/2016

BY:

Douglas C Feinberg
DCF Appraisals
135 Lewis Street

Southampton NY 11968

516-381-3812 Cell Phone 631-537-6169 Office Phone and Fax
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The Federal Savings Bank
300 N Elizabeth St Suite 3E
Chicago, IL 60607

Re: Property: 174 Jobs Ln
Bridgehampton, NY 11932
Borrower:  Paul Manafort
File No..  R16-08638

In accordance with your request, we have appraised the above referenced property. The report of that appraisal is
attached.

The purpose of this appraisal is to estimate the market value of the property described in this appraisal report, as
improved, in unencumbered fee simple title of ownership.

This report is based on a physical analysis of the site and improvements, a locational analysis of the neighborhood and
city, and an economic analysis of the market for properties such as the subject. The appraisal was developed and the
report was prepared in accordance with the Uniform Standards of Professional Appraisal Practice.

The value conclusions reported are as of the effective date stated in the body of the report and contingent upon the
certification and limiting conditions attached.

It has been a pleasure to assist you, Please do not hesitate to contact me or any of my staff if we can be of additional
service to you.

Sincerely,

Oﬁ/fm C W@7

Douglas C Feinberg
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The purpose of this summary appraisal report is lo_provide the lender/client with an accurate, and adequately supporied, opinion of the market value of the subject property.
Property Address 174 Jobs Ln City Bridgehampton State NY  Zip Code 11932
Borrower Paul Manafort Owner of Public Record Kathleen B Manafort County Suffolk
Legal Description _ District 900 Section 134 Block 1 Lot 48.006
Assessor's Parcel # 0900-134.00-01-00-048.006 Tax Year 2016 RE Taxes $§ 19,773
Neighborhood Name Bridgehampton South Map Reference  31-Q-43 Census Tract 1907.04
Occupant <} Owner [ ] Tenant [] Vacant Special Assessmenis $ 0 [JPUD HOAS 0 {] peryear [ per month
- Property Rights Appraised [ Fee Simple  [] Leasehold [ Other (describe)
Assignment Type [ "] Purchase Transaction %) Refinance Transaction [ ] Other (describe)
Lender/Client  The Federal Savings Bank Address 300 N Elizabeth St Suite 3E, Chicago, IL 60607
Is the subject property currently offered for sale or has it been offered for salg in the twelve months prior to the effeclive dale of this appraisal? [ Yes No

Report dala source(s) used, offering price(s), and dale(s).  Broker Record Research.

I £ did [ did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the coniract for sale or why the analysis was not
performed.

~4 Contract Price § Daie of Contract Is the property seller the owner of public record? []Yes [ JNo Data Source(s)
Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) o be paid by any party on behalf of the borrower? [JYes [JNo
34 If Yes, report the total dollar amount and describe the items to be paid,

Note: Race and the racial composition of the neighborhood are not appraisal factors,

orhood Ch: | . ~ One=Unit Housing Tren ¢ One=Unit Houging Present Land!
[Jtrban  {X) Suburban ura Property Values [] Increasing [ Stable Declining PRICE AGE | One-Unit 65%
M8 Built-Up [ ] Over 75% [X] 25-75% [ ] Under 25% | Demand/Supply [ ] Shortage [ In Balance [ ] Over Supply | $ (000) {yrs) | 2-4 Unit 0%
>3 Growth [ ] Rapid X Stable Slow Marketing Time [ ] Under 3mths [ ] 3-6 mihs Over6mths | 1,450 Low 1 | Multi-Family 0%
4 Neighborhood Boundaries  The neighborhood is bound to the north by Montauk Hwy, to the east by Sagg | 22,000 High 200 | Commercial 10%
=4 Pond, to the south by Atlantic Ocean and the west by Mecox Bay. 5,500 Pred. 40 | Other 25%

Neighborhood Descriplion _ The subject dwelling is located in a quiet neighborhood, Transportation includes trains, busses, and aircraft. Easy access
to major roadways and highways. Close proximity to shopping, commercial,_business districts, restaurants, recreational waterways, ocean and

bay beaches. Employment is strong and stable with a higher demand during the summer months.
Market Conditions (including support for the above conclusians) The real estate market appears to be stabilizing for single-family properties. Mortgage

financing is mixed VA, FHA and Conventional, all at competitive rates and terms. There are no standard loans discounts or interest rate buy

downs in this marketing area. Seller sales concession activity is not normally found except on new construction and on Relocation Company assis

Dimensions Subject to Survey Area 2.37 ac Shape {rreqular/Typical View NiRes;
Specific Zoning Classification R80 Zoning Description Min lot size 80,000 square feet.

Zoning Compliance [ Legal [ ] Legal Nonconforming (Grandfathered Use) [ 1 No Zoning [ ] llegal (describe)
Is the highest and best use of subject property as improved (or as proposed per plans and specilications) the present use? Yes [ ] No I No, describe

Utilities Public _ Other (describe) Public _ Other (describe) Off-site Improvements - Type Public  Private
Electicity (3 800 Amps Water > ] Streel Asphalt X 0
Gas ] Propane Sanitary Sewer [) X Septic System Alley None | ]
FEMA Special Flood Hazard Area [ ] Yes [ No  FEMA Flood Zone X500 FEMA Map # 36103C0537H FEMA Map Date 09/25/2009
Are the utilities and otf-site improvements typical for the market area? Yes {1 No If No, describe

Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? [JYes [X) No If Yes, describe

Underground septic systems, private wells and propane are common to the area and are in satisfactory operation with no problems noted. No
apparent or visible adverse or unfavorable factors which would effect the subject's value or marketability at time of inspection. There are no public
or private sewer systems in the streets of the subject market area. All comps have the sa tic waste disposal sys

General Descriptio tindatiol Exterior Dascripli aterlals/condition { Inte {
Units D One [ One with Accessory Unit Concrete Slab Crawl Space Foundation Walls Stone Face,Concrete|Floors Wood,Good
# of Staries 2 < Full Basement [ ] Parlial Basement | Fxterior Walls Cedar Shingle,Good |Walls Drywall,Good
Type [<] Det. [ ] At [] S-Det/End Unit [Basement Area 3,255 sq.ft.[Roof Surface Composit,Shg,Good |Trim/finish  Wood Paint,Good
& Exisling [ ] Proposed [_] Under Const.{Basement Finish 90 %|Gutters & Downspouts Yes, Alum,Good Bath Floor  Ceramic,Good
Design (Style) Colonial (1 Outside Entry/Exit ] Sump Pump _ |Window Type Double Hung,Good _|Baih Wainscot Marble,Cerm,Good
Year Buikt 1994 Evidence of [ ] Infestation Storm Sash/Insulated  Yes,Good Car Storage [ | None
Effective Age (Yis) 2 [ ] Dampness [ ] Settlement Screens Yes,Good Driveway  # of Cars 6
Attic (] None Heating [X] FWA |[_| HWBB |[ ] Radiant|Amenities | Woodstove(s) # o |Driveway Surface Stone
Drop Stair Stairs [ Other [Fuel ol Fireplace(s) # 2 Fence Fbgls,WireltX) Garage __ # of Cars 2
[ Floor ] Scuttle Cooling Central Air Conditioning Patio/Deck Both Porch Side IE Carport  # of Cars 0
[] Finished [] Heated 7 individual [ Other_None > Pool in Ground _[X] Other Extras DO AL [ JDel. [ ] Buit
Appliances [X] Refrigerator Range/Qven Dishwasher [X] Disposal [} Microwave Washer/Dryer <) Other (describe) Extras
Finished area above grade contains: 15 Rooms 8 Bedrooms 8.1 Balh(s) 6,123 Square Feet of Gross Living Area Above Grade

<] Additional features (special energy efficient items, etc.).  See Addendum on Page 3.

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.). C2;Kitchen-remodeled-one to five years

ago;Bathrooms-remodeled-one to five years ago;Total life expectancy estimated at 60 years. Physical depreciation estimated on a straight line

basis. Physical depreciation of subject is 3.33%. No functional or external obsolescence. The subject is adequately maintained with no repairs
required at the present time.

Are there any physical deficiencies or adverse conditions that affect the livabilit, soundness, or structural integrity of the property? ] Yes No I Yes, describe
Your appraiser is not a home inspector and this appraisal report is not a home inspection, your appraiser only preformed a visual observation of
accessible areas and the appraisal report cannot be relied upon to disclose conditions and/or defects in the subject property. A professional
home inspection is recommended.

Dogs the property generally conform to the neighbothood (functional utility, style, condition, use, construction, etc.)? Yes [ ] No If No, describe
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8  comparable properties currently offered for sale in the subject neighborhood ranging in price from $ 11,495,000 to§ 22000,000
4 comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ 11,500,000 0§ 14,600,000
FEATURE i SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 174 Jobs Ln 379 Ocean Rd 461 Ocean Rd 672 Halsey Ln
Bridgehampton, NY Bridgehampton, NY 11932 Bridgehampton, NY 11932 Bridgehampton, NY 11932
Proximity to Subject 1.55 miles NE 1.40 miles NE 0.66 miles N
Sale Price 13,500,000 12,000,000
Sale Price/Gross Liv. Area 1591.45 sq. 2563.13 sqft, $ 1200.72 sqit.
Data Source(s) See Below No MLS#:DOM 143 _ |See Below No MLS#:00M 418 {See Below No MLS#:DOM 437
Verification Source(s) A r,RTS 2000***See Below|A or,RTS 2000***See Below|As:! r,RTS 2000***See Below
VALUE ADJUSTMENTS DESCRIPTION | +(-) § Adjustment | DESCRIPTION | +{-} $ Adjusiment | DESCRIPTION | +(-) § Adjustment
Sales or Financing ArmLth ArmlLth ArmLth
Concessions Unk:0 Cash;0 Cash;0
Date of Sale/Time s08/16;Unk s10/15;Unk $11/15;Unk
Location N:Res; N;Res; N;Res; N;Res;
Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Site 2.37 ac 2.47 ac 0[1.96 ac +41,000/1.96 ac +41,000
View N;Res; N;Res; N;Res; N:Res;
Design (Style) DT2;Colonial  [DT2;Colonial DT2;Colonial DT2:Colonial
Quality of Construction Q2 Q2 Q2 Q2
Actual Age 22 12 0[5 0|8 0
Condition Cc2 Cc2 c2 c2
Above Grade Total |Bdrms. | Baths | Total |Bdims. | Baths Total |Bdrms, | Baths Total |Bdrms, | Baths
Room Count 5] 8 |81)16/| 8 [73 0j 13| 6 (62 +30,000 16 | 7 [7.2 +10,000
Gross Living Area 6,123 sq.ft. 9,174 sqft. -610,200 5,267 sq.ft. +171,200 9,994 sq.ft. -774,200
Basement & Finished 3255sf2930sfin [4333sf3000sfin 012400sf2000sfin 0}4800s£3500sfwu 0
Rooms Below Grade 1rr0Obr0.1bado | 1rr0bri.0ba2o 0]1rr1br1.0ba2o 0] 1rr0brt.0ba2o 0
- Functional Utility Conforms Yes [Conforms Yes Conforms Yes Conforms Yes
g Heating/Cooling HYC(Y) HIYIC(Y) HY)C(Y) HY)C(Y)
g Energy Efficient ltems Energy Star Energy Star Energy Star Energy Star
e Garage/Carport 2qabdw 3gabdw -10,000(2ga6dw 3gabdw -10,000
I Porch/Patio/Deck 1Porh,4Patc 4D | 1Porh,3Pato1D +60,000]/ 1Porch 4Patio +80,000] 2Porch,2Patio +100,000
Q 2 Fireplace 5 Fireplace -75,000;5 Fireplace ~75,000/4 Fireplace -50,000
‘5:: Pool/Hot Tub PooliHot Tub Pool/Hot Tub Pool/Hot Tub
% P/H,Ten, GG OPS Equal QiEqual 0} Inferior +1,000,000
P Net Adjustment (Total) 1 O+ X- s 6352001 X+ []- |8 247,200 + [J- 18 316,800
ol Adjusted Sale Price otAd.  44% NetAdi.  18% NetAd.  2.6%
; of Comparables rossAdi.  52%i$  13,964,800/GrossAdl.  29%|$  13.747.200/Gross Adj. 165%($  12.316,800
31 [ did [ ) did not research the sale or transfer history of the subject property and comparable sales. If not, explain

My esearch { ] did {X] did not reveal any prior sales or transfers of the subject property for the three years prior 1o lhe effective date of this appraisal,

Dala Source(s) Geodata

My research [ ] did [x] did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.

Data Source(s)  Geodata

Report the results of the research and analysis of the prior sale o transfer history of the subject property and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s) Geodata Geodata Geodata Geodata
Effective Date of Data Source(s) 10/04/2016 10/04/2016 10/04/2016 10/04/2016
Analysis of prior sale or transer history of the subject property and comparable sales Any transfers of the subject and comparable sales are noted Above,

***NOTE: DATA SOURCE(S): Data Sources utilized on the market data grid above maybe allora bination of the following data sources for closed
transfer price, date and address verification. Assessor Records, Broker Records, Geodata, RTS 2000, Comps Inc. The Suffolk County Clerk Office & on
Occasion Zillow, Note Suffolk County Clerk only provides recorded date not sale date, See Addendum.

Summary of Sales Comparison Approach  Due to the lack of more recent & closer comparable sales, your appraiser was required to include comps
2,384 even though they exceed the 6 month guideline and comps 1&2 even though they exceed the 1 mile guideline { same market area ). With
adjustments made deemed proper, all comps are valid and support the subject's Fair Market Value.
The final opinion of value is based on the comparables available utilized and adjusted accordingly.

Indicated Value by Sales Comparison Approach $ 13,500,000

Indicated Value by: Sales Comparison Approach§ 13,500,000 Cost Approach (if developed)$ 13,711,497  Income Approach (if developed) §

All three approaches to value were considered, The sales comparison analysis method was deemed to be the most reliable indicator of value and
was supported by the cost approach. The income approach does not apply due fo insufficient rental data for single family homes in this area.

z

This appraisal is made "asis”, [] subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, [ subject to the following repairs or aterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or [_] subject to the
following required inspection based on the exiraordinary assumption thal the condition or deficiency does not require afteration or repair: This appraisal was prepared for
mortgage purposes only in conformity with the Code of Ethics of the NAIFA and under the Uniform Standards of Professional Practice.

Based on a complete visual inspection of the interlor and exterior areas of the subject propenx, defined scope of work, statement of assumptions and limiting
conditions, and appraiser's certification, my (our) opinion of the market value, as defined, of the real propery that Is the subject of this report s
§ 13500000 ,asof 10/04/2016 . Which is the date of Inspection and the effective date of this appraisal.
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Estimate of Exposure Time: See USPAP Identification & Exposure Time Addendum.

The appraiser certifies and agrees that this appraisal was prepared in accordance with the requirements of Title X1 of the Einancial Institutions,
Reform, Recovery, and Enforcement Act (FIRREA) of 1989, as amended (12 U.S.C. 3331 et seq.), and any applicable implementing regulations
in effect at the time the appraiser signs the appraisal certification.

Mandatory USPAP Disclosures: See USPAP Addendum.

The one-unit neighborhood analysis was preformed to arrive at the high, low and predominate values reported in the subject neighborhood for the

prior 12 months from the effective date of this appraisal report. A second market analysis was preformed going back for the same period from
2014 to 2015. The difference in the median price fram 2014/2015 to 2015/2016 is from which the market percent decline, increase or stabilizing

trend was derived.

One Unit Housing Trends and Date of Sale:

Your appraiser is an expert and appraises very frequently in the subject neighborhood market area. With repeated overall closed sale market
@ analysis_utilizing Geodata over the past year the subject market area has shown a steadily stabilizing market. No time adjustments warranted.
ki A extensive search for closed sales within 90 days of the effective date of this appraisal report in the subject's market area was performed, due to
B the slow real estate market no other more reasonable closed sales similar to the subject were found within 90 days of the effective date of this
[$3 appraisal report other then already utilized.

Additional Features: See Addendum.

ITIONAL COM

g The Intended User of this appraisal report is the Lender/Client. The Intended Use is to evaluate the property that is the subject of this appraisal
M for a mortgage finance transaction, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report

form, and Definition of Market Value. No additional Intended Users are identified by the appraiser.

This appraisal report is prepared for the sole and exclusive use of the appraiser's lender/client to assist with the mortgage lending decision. No
third parties are authorized to rely upon this report for any purpose whatsoever. This report should not be relied upon to disclose any conditions
present in the subject property. This appraisal report does not quarantee that the subject property is free of defects. A professional home
inspection is recommended,

The reported analyses, opinions and conclusions were developed, and this report has been prepared, in conformity with the requirements of the
Code of Professional Ethics and Standards of Professional Appraisal Practice of the Appraisal Institute

The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly authorized representatives

As of the date of this report, | Douglas Feinberg has completed the Standards and Ethics Education Requirements for {Candidates and Practicing
Affiliates) of the Appraisal Institute

See Additional Addendum.

1 not required by.Fan
Provide adequate information for the lender/client to replicate the below cost figures and calculations.

 Support for the opinion of site value (summary of comparable fand sales or other methods for estimating site value) The site value was determined by the extraction

method.

See Addendum for cost approach comments.
R ESTIMATED [~ ] REPRODUCTION OR REPLACEMENT COST NEW OPINION OF SITEVALUE . ..o =$ 6,500,000
b4 Source of costdata Local builders DWELLING 6,123 SQft @$%  900.00 .._.... =$  5510,700
b Quality rating from cost service Average Effective date of cost data Current 3255 SR @% 20000 ... =$ 651,000
4 Comments on Cost Approach (gross living area calculations, depreciation, etc,) Amenites 0 ... =$ 1,000,000
% No external or functional obsolescence noted. Site value exceeding 30% | Garage/Carport 528 Sgf.@$ 7500 ....... =§ 39,600
S (based on closed land transactions in the area,) of the estimated Total Estimate of Cost-New =§ 7,201,300

replacement cost new of the improvement is common and typical for the [Less Physical Functional External

area and does not adversely affect the subject's value or marketability. | Depreciation 239,803 =$(  239,803)

Replacement cost estimated using local building costs. Depreciated Cost of Improvements ... | =} 6,961,497

"As-is" Valug of Site Improvements ... =$ 250,000
Estimated Remaining Economic Life (HUD and VA INDICATED VALUE BY COST APPROACH =$ 13,711,497

stimated Monthly Mafke Rent $ - $ Indicated Value by Income Approach

ummary of Income Approach (including support for market rent and GRM)

w|m

| INCOME |

ROJECT INFORMATION FOR PUDS' ¢

e Homeowners' Assoclation (HOA)? [ ] Yes [JNo  Unittype(s) [ ] Detached [ ] Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an atiached dwelling unit.
Legal Name of Project

=4 Total number of phases Total number of units Total number of units sold

=4 Tolal number of unils rented Total number of units for sale Data source(s)

E Was the project created by the conversion of existing building(s) into a PUD? () Yes [ ] No I Ves, date of conversion.

o Does the project contain any multi-dwelling units? [ Yes [ ] No Data Source

E4 Are the units, common elements, and recreation facilities complete? [ 1Yes [ No if No, describe the sfatus of completion.

PUD

Are the common elements feased to or by the Homeowners' Association? [ ] Yes [ ] No If Yes, describe the rental terms and options,

Describe common elements and recreational facilities.
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This report form is designed to report an appraisal of a one-unit properly or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser's
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definiton of market value, statement of
assumplions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competiive and open
market under alt conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of tille from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale,

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or Jaw in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
doliar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market's
reaction fo the financing or concessions based on the appraiser's judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS:  The appraiser's certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the ftitle is good and marketable and will not render any opinions about the ftitle.

2. The appraiser has provided a sketch in this appraisal repart to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in- court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditons and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser Is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.

‘
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APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. 1 have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report,

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livabilily, soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. | developed my opinion of the market vaiue of the real property that is the subject of this report based on the sales
comparison approach to value. | have adequale comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. | further certify that | considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. 1 selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. | have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or wili be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. ) verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. 1 have knowledge and experience in appraising this type of property in this market area.

12. 1 am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. | obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | believe to be true and correct.

14. | have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. |
have noted in this appraisal report any adverse conditions (such as, but not fimited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that | became aware of during the research involved in performing this appraisal. | have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property. ’

15. | have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, ali
statements and information in this appraisal report are true and correct.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. I have no present or prospective interest in the property that is the subject of this report, and | have no present or

prospective personal interest or bias with respect to the participants in the transaction. | did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familiai status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

-18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that | would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. | personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If |
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, | have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. | certify that any individual so named is qualified to perform the tasks. | have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no
responsibility for it.

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.

Freddie Mac Form 70 March 2005 UAD Version 9/2011 Page 5 of 6 Fannie Mae Form 1004 March 2005
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21, The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower;, the mortgagee or its successors and assigns; mortgage insurers; governmen! sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser's or supervisory appraiser's (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24, If this appraisal report was transmitted as an "electronic record” containing my ‘“electronic signature,” as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER'S CERTIFICATION: The Supervisory Appraiser cerlifies and agrees that:

1. | directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser's
analysis, opinions, statements, conclusions, and the appraiser's certification.

2. | accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser's analysis, opinions,
statements, conclusions, and the appraiser's certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an “electronic record" containing my “electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER Douyglas C. Feinberg SUPERVISORY APPRAISER (ONLY IF REQUIRED)
Signature _ [( i C ; Signature
Name Douglas C Feinber Name
Company Name DCF Appraisals v Company Narne
Company Address 135 Lewis Streel Company Address
Southamption NY 11968
Telephone Number  516-381-3812 Or 631-537-6169 Telephone Number
Email Address  Dougfein@aol.com Email Address
Date of Signature and Report 10/05/2016 Date of Signature
Effective Date of Appraisal 10/04/2016 State Certification #
State Certification # 45000043752 or State License #
or State License # State
or Other (describe) State # Expiration Date of Certification or License
State NY
Expiration Date of Certification or License 03/21/2018 SUBJECT PROPERTY

[ Did not inspect subject property

ADDRESS OF PROPERTY APPRAISED
"] Did inspect exterior of subject property from street

174 Jobs Ln :
Bridgehampton, NY 11932 Df'm? of Insp.ectu?n : :
APPRAISED VALUE OF SUBJECT PROPERTY $ 13.500.000 [ Did inspect interior and exterior of subject property
LENDER/CLIENT Date of Inspection
Name Nadlan Valuation COMPARABLE SALES

Company Name  The Federal Savings Bank
Company Address 300 N Elizabeth St Suite 3E, Chicago, IL 60607 ] Did not inspect exterior of comparable sales from street
[] Didinspect exterior of comparable sales from street

Email Address Date of Inspection
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FEATURE | SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE #5 COMPARABLE SALE # 6
Address 174 Jobs Ln 408 Pauls Ln 280 Highland Terr 770 Ocean Rd
) Bridgehampton, NY 11932 Bridgehampton, NY 11932 Bridgehampton, NY 11932 Bridgehampton, NY 11932
Proximity to Subject 1.00 miles N 1.76 miles NE 0.77 miles NE
Sale Price
Sale Price/Gross Liv. Area 2077.16 saft.fois $ 4727.16 saft -
Data Source(s) Broker Record#0;D0M 192 Broker Record#0;DOM 288
Verification Source(s} Assessor,RTS 2000***See Below|Broker Record Broker Record
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION | +() $ Adjustment | DESCRIPTION | +(-} $ Adjustment | DESCRIPTION +(-) $ Adjustment
Sales or Financing ArmLth Listing Listing
Concessions Conv;0 Sal/List11%:0 -2,034,450!Sal/l.st11%;0 -1,639,000
Date of Sale/Time : 11510/15;Unk Active Aclive
3 Location N:Res; N;Res; N;Res; N;Res;
2 Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
8 Site 2.37 ac 1.76 ac +61,000(2.07 ac +30,000]3.20 ac -83,000
R View N:Res; N:Res; N:Res; N;Res;
; Design (Style) DT2;Colonial  |DT2;Colonial DT2;Colonial DT2;Colonial
2] Quaity of Construction Q2 Q2 Q2 Q2
g Actual Age 22 3 a1 021 0
g Congdition c2 c2 c1 0{Cc2
8 Above Grade Total |Bdmms.| Baths | Total |Bdrms.| Baths Total [Borms. | Baths Tolal {Bdrms. | Baths
¢ Room Count 5| 8 [181/18} 8 (9.3 -40,000] 16 | 10 {10.2 -50,000| 9 4 1441 +80,000
3 Gross Living Area 6,123 soft. 7,854 sq.t. -346,200 8,904 sqfl. -556,200 3,152 sqfi. +584,200
b Basement & Finished 3255sf2930sfin |3000sf2500sfwu 0]4200sf3800sfwu 0[1869sf0sfwu 0
Rooms Below Grade 1rrGbr0.1bado | 1rrObr0.1ba2o 0[1rribri.0balo 0 +200,000
Functional Utifity Conforms Yes [Conforms Yes Conforms Yes Conforms Yes
Heating/Cooling HY)YC(Y) H(Y)C(Y) HY)C(Y) HY)C(Y)
Energy Efficient ltems Energy Star Energy Star Energy Star Energy Star
Garage/Carport 2gabdw 3gabdw -10,000|3gabdw -10,000|2ga4dw [¢]
Porch/Patio/Deck 1Porh,4Pato,4D | 1Porh,2Pato,1D +100,000/3Porh,3Pato,3D 0[3Porch, 1Patio +60,000
Fireplace 2 Fireplace 3 Fireplace -25,000|5 Fireplace -75,000}2 Fireplace
PoolFence Pool/Hot Tub __ [PooliFence +10,000|Pool/Hot Tub Pool/Fence +10,000
EXTRAS P/H,Ten, GG,0K | Inferior +1,000,000{ Inferior +1,000,000}Inferior +1,000,000
Net Adjustment (Total) + [1- 48 749,800 [+ - 18 1695650 DX+ [1- |8 222,200
Adjusted Sale Price Net Adj. 65% Net Adj. 9.2% Net Adj. 15%
of Comparables Gross Adj. 138%;8 12,290 800|Gross Adi. 20.3%i8  16,799,350{Gioss Adi. 246%|8 15,122,200

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report addilional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE # 5 COMPARABLE SALE #6
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s) Geodata Geodata Geodata Geodata
Effective Dale of Data Source(s) 10/04/2016 10/04/2016 10/04/2016 10/04/20186

Analysis of prior sale or transfer history of the subject property and comparable sales

Any transfers of the subject and comparable sales are noted Above.

SALE HISTORY

Analysis/Commenls

Broker records do not fist days on market for active listings. DOM reported are approximated from listing date to effective date.

The comparables utilized are the most similar to the subject which the opinion of market value was derived. The active listings were added at the
requirement/request of the lender.

Listings have no weight whatsoever as to the conclusion and or opinion of value for the subject. Any guidelines exceeded for active listings

was necessary.

Sale to list ratio derived by: Sale Price divided by List Price, Add all percentages then divide by number of sales comps utilized = % of sale to list

ratio.

ANALYSIS / COMMENTS

Freddie Mac Form 70 March 2005
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This appraisal should not be relied upon to detect hidden and non apparent conditions as your appraiser
has no formal training or expertise in detecting hidden and non apparent conditions.

Additional Certification:The reported analyses, opinions and conclusions were developed, and this report
has been prepared, in conformity with the requirements of the Appraisal Institute’s Code of Professional
Ethics and Standards of Professional Appraisal Practice, which include the Uniform Standards of
Professional Appraisal Practice.

The use of this report is subject to the requirements of the Appraisal Institute relating to review by its duly
authorized representatives

As of the date of this report, I Douglas C Feinberg have completed the continuing education program of
the Appraisal Institute.

Neighborhood Section, Present Land Use % The number of % of land use in the other box refers to vacant
land.

Predominant Value: In the subject market area, neighborhoods are mixed with varied size homes, utility
and amenities. Such as from older small 800 -1,400 square foot ranch style 2-3 bedroom 1-2 bathroom
homes to much larger 3,000 - 6,000+ & larger square foot new built traditional, contemp or post modem
style 4/6+ bedroom 3/5+ bathroom. Due to the varied mixed neighborhoods the price range reported in the
neighborhood section under the One-Unit Housing Price may span a wide high, low range. Although the
predominant value of the subject's final opinion of value may differ by 20% +/- the subject is not
considered a under improvement or a over improvement for the neighborhood and falls well within the
high low range. This has no negative impact on the subjects marketability or opinion of value.

Data Sources, Verification Sources: A combination of Assessor record and broker record are utilized
when available, additional verification sources, Geodata, RTS 2000, Comps Inc and Zillow. Your
appraiser collects the data, cross references the data, verifies the data, analyses the data and after these
steps are taken reports the data. ‘

Comparable Search Data: The neighborhood data is from Geodata which provides the closed sales data
from which the market trend study is researched and reported.. The closed sales data from Geodata is
considered and cross referenced with local broker records from which the comparables are chosen. Your
appraiser collects, cross references, verifies and analyses the available data through assessor records,
geodata, comps inc. and broker records. The search parameters go back 12 months from the effective date
of this appraisal report and may have been expanded beyond the 1 mile guideline but still within what is
considered to be the subject market area, to obtain closed transfers from what would be considered outside
the subject market area would be deemed misleading and inappropriate appraisal practice. Closed transfers
within the subject neighborhood may not be considered truly comparable to the subject. Transfers outside
the immediate neighborhood but still within the subject market area may be judged to be more comparable
to sales then those in closer proximity to the subject.

The Comparable Search Data statement above applies to the first 20 closest sale transfers. Although
Fennie Mae calls the first 20 closest transfers "comparables” none may be comparable at all as stated
above. Your appraiser does due diligence in researching the subject market area for the very best available
comparables to compare to the subject which are utilized and adjusted accordingly.

The comparables utilized were chosen because they are the most recent, reasonable comparables available similar
to the subject. Any differences between the subject and comparables utilized were adjusted accordingly. No other
more reasonable comparables available then those already utilized as of the effective date of this appraisal report.
Comparable Sales - Database Photographs: Photographs vary from season to season i.e., (“winter to
summer”). Attempts are made to physical photograph comparable sale as close to the selling date as
possible. The reasoning behind this method is to attempt to capture a true visual image of the sale as it
appears prior to the new owner making any improvements, renovations or alterations, which may miss
lead, the reviewer’s visual perception of the dwelling. Database photos are becoming the standard for the
industry and a good indictor of the comparable physical appearance at the time of listing or sale. All comp
photos were taken by your appraiser at time of exterior inspection for the use of this or previous appraisals
throughout the year.

Financing Type: A diligent attempt during the course of business in the subject market area for financing
was preformed. At times no conclusive type of financing was found or available to your appraiser.
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Financing type reported when available.

Basement: Square Footage : A diligent attempt was made by the appraiser to extract the actual square feet
of the comparable basement area, by the extraction method from the available data. The exact square
footage is estimated by the appraiser from the data sources available through Public Records, and
represents the appraisers best effort in estimating the basement square footage and finished area of the
comparable's utilized in this report.

MLS #: In the subject market area MLS is not available as a reliable data source due to the lack of local
brokerages association and participation. The different local real estate agencies have their own listing
systems and while comp addresses are the same listing numbers differ from agency to agency. MLS #
unavailable.

Amenities: Due to the UAD lack of allowed characters Amenities line on the cost approach as it applies to
the subject's amenities such as fireplace(s), porch(s), patio(s), deck(s), pool, pool house, tennis court, etc:

Your appraiser has acted independently and without undue influence from any party that may benefit from
the real estate property transaction related to this appraisal assignment.

March 2005 version of the Fannie Mae/Freddie Mac forms, the cost approach is optional. The cost
approach is required by the lender/client

The cost approach has only been developed by the appraiser as an analysis to support your appraiser's
opinion of the subject property's market value. Use of this data, in whole or part, for other purposes is not
intended by the appraiser. Nothing set forth in this appraisal report should be relied upon for the purpose
of determining the amount or type of insurance coverage to be placed on the subject property. Your
appraiser assumes no liability for and does not guarantee that any insurable value estimate inferred from
this report will result in the subject property being fully insured for any loss that may be sustained. Your
appraiser recommends that an insurance professional be consulted. Further, the cost approach may not be a
reliable indication replacement or reproduction cost for any other date other then the effective date of this
appraisal report due to changing costs of labor and materials and due to changing building codes and or
governmental regulations and or requirements.

Market Trends 1004MC: Total number of sales and Median sale price reported are without Foreclosures.

USPS Addresses: In the market areas of your appraisers expertise there are some zip code areas that have
USPS PO Box delivery only. Therefore house number and street address may not be found or verified
using a USPS address tracker. All addresses for the subject, comps and or any active listings were verified
utilizing any of or a combination of the following. Assessor Records, Geodata, RTS 2000, Comps Inc, ala
mode USPS tracking conversion tool & Zillow.

Age Adjustments: Your appraiser does not adjust for the difference in age from the subject and
comparables utilized. The subject as well as the comparables utilized are of all similar effective
age. Adjustments are made for any difference in quality of construction and or difference in
condition if necessary.

Your appraiser does not adjust for difference in basement square foot. The unfinished area is negligible as
storage area. The adjustments are made for finished and unfinished basements.

Data Difference: With Fannie Mae monitoring crucial data there may be a slight difference in comps
utilized due to the level of data verification from a previously utilized active listing and that same active
listing utilized later as a closed transfer. The difference will be found in the GLA data as closed transfers
receive a higher level of data verification then utilizing active listing broker records only. This applies to
some market areas of your appraisers market areas of expertise due to the lack on online data availability
and online data verification.

Data Source: When broker records show a very recent closed date that can not be verified by Assessor
Records, Geodata, RTS 2000 & Comps Inc. Then your appraiser utilizes the Suffolk County Clerk's Office
Automated system to verify that the comp did in fact close was recorded and to verify the closed price.
When utilizing Suffolk records your appraiser relies on broker records for the closed month and year as
Suffolk records only provides the recording date and price.
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Your appraiser is also an Associate Real Estate Broker. When referring to local broker records the local
broker records utilized by your appraiser is the Hampton Listing Service which is also known as RealNet.

Subject Location Only Map: When placing the subject only map on occasion your appraiser will move the
address balloon out of the way of other residences and over the water or an open space or reserve. This is
done so the viewer can get a better picture of the subject neighborhood. Your appraiser does not move the
balloon to cover any external obsolesce.

The 1004 MC form is filled out to the fullest readily available data during the normal course of business.
No other relevant data available during the normal course of business.

In the subject market area, neighborhoods are mixed with varied size homes, utility and amenities. Such as
from older small 1,000-1,400 square foot ranch style 2-3 bedroom 1-2 bathroom homes to much larger
3,000 -6,000 & larger square foot new built traditional, contemp or post modern style 4/6+ bedroom 3/5+
bathroom. This is reported in the overall neighborhood section one-unit housing trends of this appraisal
report and are not considered all to be comparable to the subject. This also applies to the MC form and
above the sales comparison grid at the top of page 2.

The MC form is filled out to which data is available there is no data available to report the different time
periods for the sections marked unavailable,

1004MC comparable sales and comparable sales reported above market data grid: As mentioned
throughout the comments addendum and on the 1004MA form, the data base utilized Geodata Plus does
not and can not decipher the difference in closed transfers to what is comparable to the subject.. As
mentioned throughout the report including on the 1004MC Form. " In the subject market area,
neighborhoods are mixed with varied size homes, utility and amenities. Such as from older small
1,000-1,400 square foot ranch style 2-3 bedroom 1-2 bathroom homes to much larger 3,000 -6,000 &
larger square foot new built traditional, contemp or post modern style 4/6+ bedroom 3/5+ bathroom. This
is reported in the overall neighborhood section one-unit housing trends of this appraisal report and are not
considered all to be comparable to the subject." This goes for what is reported on the 1004MC form. The
comparable sales reported above the market data grid are the comparable sales found and utilized.

On the 1004MC form where a Zero is place there is no data available to complete.

No employee, director, officer or agent of the lender, or any other third party acting as a joint venture partner,
independent contractor, appraisal management company, or partner in behalf of the lender has influenced or
attempted to influence the development, reporting, result or review of this assignment through coercion,
extortion, collusion, compensation, instruction, inducement, intimidation, bribery or in any other manner. |
have not been contacted by anyone other than the intended user (lender/ client as identified on the first page
of the report), borrower or designated contact to make an appointment to enter the property. | agree to

immediately report any unauthorized contacts either personally by phone or electronically to partnermanagement.

Age of Subject and Comps: In certain subject market areas where on line data is available the data
sources report the effective age from assessor records vs the actual age. Your appraiser researches,
verify's and reports the actual age of the subject and comps.

Page 1 of the report one unit housing price, low $1,450,000. High, $220,000,000. Pred. $5,500,000.

Market Data Grid Extras Abbreviations, as follows: P/H= = Pool House. Ten = Tennis Court. GG = Golf
Green. OK = Outdoor Kitchen. The adjustments are based on equal or inferior extras based on the beast
data researched available,

Comp 1 was a recent transfer verified with the Suffolk County Clerks Office: Receded on 10/04/2016
Liber D00012882 Page 438 Sale price $14,600,000 Utilizing broker record sale date of 08/29/2016.
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Closed Sale Dates: Your appraiser expanded the search to 2+ miles within the subject market area for
similar comparable transfers. No more recent reasonable closed similar transfers were found within 90
days or 6 months. The subject market is strong and stable going back for at least 24 months. No time
adjustments warranted.

Your appraiser is aware that this may be a second appraisal. Market competency is noted above. As
mentioned your appraiser utilizes and cross references many verification data sources. Such as but not
limited to the following:. Geodata, assessor records, broker records, Suffolk County records Any
difference in comp data reporting from another appraiser is unavoidable. Your appraiser will not change or
alter any of the already deeply researched data reported.

Your appraiser personally and physically measured primarily utilizing a high tech Lazar measuring tool
and measuring wheel where the lazar tool could not be utilized. Any difference in GLA or the sketch from
another report of the subject is unavoidable. Your appraiser will not re measure the subject. The only way
a different conclusion result can be reported is if a full set of builders plans to scale 1/4" = 1". be provided
to your appraiser.

Additional Features: The subject has hardwood floors, recessed lighting, ceiling fans and custom
audio/visual system throughout. Kitchen with granite counter tops, ceramic back splash and high end
stainless steel appliances. Extra appliances include two refrigerators in pantry, under counter wine fridge
and out door appliances. Fireplace in living room and master bedroom. Basement finished with family
entertainment area, rec area, gym, massage room, half bathroom, laundry room. Pool house with wet bar,
family rooms, full bathroom and three bedrooms. Porch off side, state patio with in ground pool and hot
tub off side. By pool house out door snack/sandwich bar and fire pit. Off kitchen is a out door kitchen with
built in double grills. Deck's, patio's and upper decks off rear. Half basket ball court off garage. Putting
green in rear yard. off to the front side is the tennis court, in front yard is a nice pond. The grounds ar
extensively landscaped. '

Reconciliation: The most weight was placed on comps 1-3 and supported by additional comps utilized and
active listings included.

10/05/2016 Revision/Comments: Subject address: Assessor records and data bases utilized have the
subject in Bridgehampton, Bridgehampton's zip code is 11932 not 11976. However looking at the
hagstrom map, Bridgehampton 11932 to to the east side of Jobs lane and Water Mill 11976 is to the
west side of Jobs Lane. The subject is on the west side of Jobs Lane. The address is reported and
consistent with a assessor records and data bases utilized.

Borrowers name and owner name of public record. The appraiser is required to report the owner of
public record, which was done as required. The borrower may differ and is known as the owner of
public record to be the husband.

The oil tanks are located in the ground. They are known to be relatively new. Your appraiser is not
a professional oil tank inspector, under ground seepage in unknown. No odors noted above ground
at time of inspection.

The high, low and pred. range was noted in the addendum because $220,000,000 can not be
reported in the one unit housing section due to the lack of numerical space, I thought that would be
evident, that is why I place a note in the addendum.

C1 vs C2: C1 is new construction in new condition, C2 is recent renovation in like new condition. No
adjustment in the C1 to C2 condition rating.

Subject Aerial was added to the subject location map. The label of the map has nothing to do with
value of the subject and was not misleading to the reader.
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UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM
(Source: Fannie Mae UAD Appendix D: UAD Field-Specific Standardization Requirements)

Condition Ratings and Definitions

c1
The improvements have been very recently constructed and have not previously been occupied. The entire structure and all components are new
and the dweiling features no physical depreciation.

*Note: Newly constructed improvements that feature recycied materials and/or components can be considered new dwellings provided that the
dwelling is placed on a 100% new foundation and the recycled materials and the recycled components have been rehabilitated/re-manufactured
into like-new condition. Recently constructed improvements that have not been previously occupied are not considered “new” if they have any
significant physical depreciation (i.e., newly constructed dwellings that have been vacant for an extended period of time without adequate
maintenance or upkeep).

c2

The improvements feature no deferred maintenance, Jittle or no physical depreciation, and require no repairs. Virtually all building components
are new or have been recently repaired, refinished, or rehabilitated. All outdated components and finishes have been updated and/or replaced
with components that meet current standards. Dwellings in this category either are aimost new or have been recently completely renovated and
are simifar in condition to new construction.

c3
The improvements are well maintained and feature limited physical depreciation due to normal wear and tear. Some components, but not every
major building component, may be updated or recently rehabilitated. The structure has been well maintained.

C4

The improvements feature some minor deferred maintenance and physical deterioration due to normal wear and tear. The dwelling has been
adequately maintained and requires only minimal repairs to building components/mechanical systems and cosmetic repairs. Al major building
components have been adequately maintained and are functionally adequate.

C5

The improvements feature obvious deferred maintenance and are in need of some significant repairs. Some building components need repairs,
rehabilitation, or updating. The functional utility and overall livabiiity is somewhat diminished due to condition, but the dwelling remains
useable and functional as a residence.

cé

The improvements have substantiai damage or deferred maintenance with deficiencies or defects that are severe enough to affect the safety,
soundness, or structural integrity of the improvements. The improvements are in need of substantial repairs and rehabilitation, including many
or most major components.

Quality Ratings and Definitions

e}

Dwellings with this quality rating are usually unique structures that are individually designed by an architect for a specified user. Such
residences typically are constructed from detailed architectural plans and specifications and feature an exceptionally high leve! of workmanship
and exceptionally high-grade materials throughout the interior and exterior of the structure. The design features exceptionally high-quality
exterior refinements and ornamentation, and exceptionally high-quality interior refinements. The workmanship, materials, and finishes
throughout the dwelling are of exceptionally high quality.

Q2

Dwellings with this quality rating are often custom designed for construction on an individual property owner’'s site. However, dweilings in
this quality grade are also found in high-quality tract developments featuring residence constructed from individual plans or from highly
modified or upgraded plans. The design features detailed, high quality exterior ornamentation, high-quality interior refinements, and detail. The
workmanship, materials, and finishes throughout the dwelling are generally of high or very high quality.

a3

Dwellings with this quality rating are residences of higher quality built from individual or readily available designer plans in above-standard
residential tract developments or on an individual property owner’s site. The design Iincludes significant exterior ornamentation and interiors
that are well finished. The workmanship exceeds acceptable standards and many materials and finishes throughout the dwelling have been
upgraded from “stock” standards.

Q4

Dwellings with this quality rating meet or exceed the requirements of applicable building codes. Standard or modified standard building plans
are utilized and the design includes adequate fenestration and some exterior ornamentation and interior refinements. Materials, workmanship,
finish, and equipment are of stock or builder grade and may feature some upgrades.

UAD Version 9/2011
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Quality Ratings and Definitions (continued)

Qs

Dwellings with this quality rating feature economy of construction and basic functionality as main considerations. Such dwellings feature a
plain design using readily available or basic floor plans featuring minimal fenestration and basic finishes with minimal exterior ornamentation
and limited interior detail. These dwellings meet minimum building codes and are constructed with inexpensive, stock materials

with limited refinements and upgrades.

Q6

Dweliings with this quality rating are of basic quality and lower cost; some may not be suitable for year-round occupancy. Such dwellings

are often built with simple pians or without plans, often utilizing the lowest quality building materials. Such dweliings are often built or
expanded by persons who are professionally unskilled or possess only minimal construction skills. Electrica, plumbing, and other mechanical
systems and equipment may be minimal or non-existent. Older dwellings may feature one or more substandard or non-conforming additions
to the original structure

Definitions of Not Updated, Updated, and Remodeled

Not Updated
Little or no updating or modernization. This description includes, butis not limited to, new homes.
Residential properties of fifteen years of age or less often reflect an original condition with no updating, if no major
components have been replaced or updated. Those over fifteen years of age are also considered not updated if the
appliances, fixiures, and finishes are predominantly dated. An area that is ‘Not Updated’ may still be well maintained
and fully functional, and this rating does not necessarily imply deferred maintenance or physical/functional deterioration.

Updated
The area of the home has been modified to meet current market expectations. These modifications
are limited in terms of both scope and cost.
An updated area of the home should have an improved look and feel, or functional utility. Changes that constitute
updates include refurbishment and/or replacing components to meet existing market expectations. Updates do not
include significant alterations to the existing structure.

Remodeled
Significant finish and/or structural changes have been made that increase utility and appeal through
complete replacement and/or expansion.
A remodeled area reflects fundamental changes that include multiple alterations. These alterations may include
some or all of the following: replacement of a major component (cabinet(s), bathtub, or bathreom tile), relocation
of plumbing/gas fixtures/appliances, significant structural alterations (relocating walls, and/or the addition of)
square footage). This would include a complete gutting and rebuild.

Explanation of Bathroom Count

Three-quarter baths are counted as a full bath in all cases. Quarter baths (baths that feature only a toilet) are not
included in the bathroom count. The number of full and half baths is reported by separating the two valugs using a
period, where the full bath count is represented to the left of the period and the half bath count is represented to the
right of the period.

Example;
3.2 indicates three full baths and two half baths.
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Abbreviations Used in Data Standardization Text

Abbreviation: ‘FUllName Fields:'Where This Abbreviation May Appe
ac Acres Area, Site
AdjPrk Adjacent to Park Location
AdjPwr Adjacent to Power Lines Location
A Adverse Location & View
ArmLth Arms Length Sale Sale or Financing Concessions
ba Bathroom(s) Basement & Finished Rooms Below Grade
br Bedroom Basement & Finished Rooms Below Grade
B Beneficial Location & View
Cash Cash Sale or Financing Concessions
CtySky City View Skyline View View
CtyStr City Street View View
Comm Commercial Influence Location
c Contracted Date Date of Sale/Time
Conv Conventional Sale or Financing Concessions
Ccnord Court Ordered Sale Sale or Financing Concessions
DOM Days On Market Data Sources
e Expiration Date Date of Sale/Time
Estate Estate Sale Sale or Financing Concessions
FHA Federal Housing Authority Sale or Financing Concessions
GifCse Golf Course Location
Glfvw Golf Course View View
Ind Industrial Location & View
in Interior Only Stairs Basement & Finished Rooms Below Grade
Lndft Landfill Location
LtdSght Limited Sight View
Listing Listing Sale or Financing Concessions
Min Mounitain View View
N Neutral Location & View
NonArm Non-Arms Length Sale Sale or Financing Concessions
BsyRd Busy Road Location
[1] Other Basement & Finished Rooms Below Grade
Prk Park View View
Pstrl Pastoral View View
Pwrln Power Lines View
PubTrn Public Transportation Location
I Recreational (Rec) Room Basement & Finished Roorns Below Grade
Relo Relocation Sale Sale or Financing Concessions
REO REQ Sale Sale or Financing Concessions
Res Residential Location & View
RH USDA - Rural Housing Sale or Financing Concessions
S Settlement Date Date of Sale/Time
Short Short Sale Sale or Financing Concessions
sf Square Feet Area, Site, Basement
sgm Square Meters Area, Site
Unk Unknown Date of Sale/Time
VA Veterans Administration Sale or Financing Concessions
w Withdrawn Date Date of Sale/Time
wo Walk Out Basement Basement & Finished Roomns Below Grade
wu Walk Up Basement Basement & Finished Rooms Below Grade
WHrFr Water Frontage Location
Wir Water View View
Woods Woods View View

Other Appraiser-Defined Abbreviations

bbreviation

sre-This'Abbreviation'Mav Appea

UAD Version 9/2011

Form UADDEFINE - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE



Case 1:17-cr-00201-ABJ Document 66-1 Filed 11/30/17 Page 39 of 75

Subject Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

Subject Front

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 237 ac
Qualty Q2
Age 22

Subject Rear

Subject Street
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Subject Interior Photo Page

Borrower Paut Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Subject Kitchen

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;

Site 237 ac

Quality Q2

Age 22
Kitchen

Dining Room
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Subject Interior Photo Page

Bormower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk Stale NY Zip Code 11932
Lender/Client The Federal Savings Bank

Living Room

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N:Res;
Site 2.37 ac
Quality Q2
Age 22

1/2 Bathroom

Sun Room
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Subject Interior Photo Page

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Gode 11932

Lender/Client The Federal Savings Bank

174 Jobs Ln
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age

Form PICPIX.S! - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE

6,123
15

8

8.1
N;Res;
N:Res;
2.37 ac
Q2

22

Den

Wet Bar
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

Gity Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

Pantry
174 Jobs Ln
Sales Price
Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;

Site 2.37 ac

Quality Q2

Age 22
Bedroom
Bathroom
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Subject Interior Photo Page

Borrower Pau! Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client _ The Federal Savings Bank

Family Room

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;
. Site 237 ac

Quality Q2

Age 22

Bedroom over Garage

Bathroom over Garage
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Subject Interior Photo Page

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federai Savings Bank

Master Bedroom

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N:Res;
View N;Res;
Site 2.37 ac
Quality Q2
Age 22

Master Bathroom

Bedroom
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

Bathroom
174 Jobs Ln
Sales Price
Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;

Site 237 ac

Quality Q2

Age 22
Bedroom
Bathroom
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County_Suffalk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

Bedroom
174 Jobs Ln
Sales Price
Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;

Site 237 ac

Quality Q2

Age 22
Bathroom
Bedroom
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Subject Interior Photo Page

| Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk Stale NY Zip Code 11932
Lender/Client The Federal Savings Bank

Bathroom
174 Jobs Ln
Sales Price
Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Totai Bathrooms 8.1

Location N;Res;

View N;Res;

Site 237 ac

Quality Q2

Age 22
Bedroom
Bathroom
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Subject Interior Photo Page

Borrower Paul Manafort
Properly Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Finished Basement

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 2,37 ac
Quality Q2
Age 22

Basement 1/2 Bathroom

Basement Gym
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk Stale NY Zip Code 11932
Lender/Client The Federal Savings Bank

Putting Green

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 2.37 ac
Quality Q2
Age 22
Side Porch

Sandwich/Snack Bar
Firepit
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Subject Interior Photo Page

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Pool, Pool House, Hot Tub

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 2,37 ac
Quaiity Q2
Age 22

Pool House Wet Bar

Pool House Bathroom
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk . State NY Zip Code 11932
Lender/Client The Federal Savings Bank

P/H Family Room

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 237 ac
Quaiity Q2
Age 22

P/H Bedroom

P/H Bedroom
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Subject Interior Photo Page

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

P/H Bedroom

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;
View N;Res;
Site 2.37 ac
Quality Q2
Age 22

P/H Game Tahle

Outdoor Kitchen/Grills
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Subject Interior Photo Page

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Tennis Court

174 Jobs Ln

Sales Price

Gross Living Area 6,123
Total Rooms 15

Total Bedrooms 8
Total Bathrooms 8.1

Location N;Res;

View N;Res;

Site 2.37 ac

Quality Q2

Age 22
Pond

1/2 Baeket Ball Court
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Comparable Photo Page

Borrower Paul Manafort

Property Address 174 Jabs Ln
 City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Comparable 1

379 Ocean Rd
Prox. to Subject 1.55 miles NE

Sale Price 14,600,000
Gross Living Area 9,174
Total Rooms 16

Tota! Bedrooms 8
Total Bathrooms 73

Location N;Res;
View N;Res;
Site 2,47 ac
Quality Q2
Age 12

Comparable 2
461 Ocean Rd
Prox. to Subject 1.40 miles NE

Sale Price 13,500,000
Gross Living Area 5,267
Total Rooms 13

Total Bedrooms 6
Total Bathrooms 6.2

Location N;Res;
View N;Res;
Site 1.96 ac
Quality Q2

Age 5

CGomparahle 3
672 Halsey Ln
Prox. {o Subject 0.66 miles N

Sale Price 12,000,000
Gross Living Area 9,994
Total Rooms 16

Total Bedrooms 7
Total Bathrooms 72

Location N;Res;
View / N;Res;
Site 1.96 ac
Quality Q2

Age 8
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Comparable Photo Page

Borrower Paul Manafort

| Property Address 174 Jobs Ln )
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

Comparable 4

408 Pauls Ln

Prox. to Subject 1.00 miles N
Salg Price . 11,550,000
Gross Living Area 7,854

Total Rooms 18

Total Bedrooms 8
Total Bathrooms 9.3

Location N;Res;
View N;Res;
Site 1.76 ac
Quality Q2

Age 3

Comparable 5
280 Highland Terr
Prox. to Subject 1.76 miles NE

Sale Price 18,495,000
Gross Living Area 8,904
Total Rooms 16

Total Bedrooms 10
Total Bathrooms 10.2

Location N;Res;
View N;Res;
Site 2.07 ac
Quality Q2

Age 1

Gomparable 6
770 Ocean Rd
Prox. to Subject 0.77 miles NE

Sale Price 14,900,000
Gross Living Area 3,152
Total Rooms 9

Total Bedrooms 4
Totai Bathrooms 4.1

Location N;Res;
View N;Res;
Site 320 ac
Quality Q2
Age 21

Photo From Perviouos Apprais

Form PICPIX.CR - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE



Case 1:17-cr-00201-ABJ Document 66-1 Filed 11/30/17 Page 57 of 75

Photograph Addendum

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk Slate NY Zip Code 11932

Lender/Client The Federal Savings Bank

Comp 1 Broker Photo

Comp 2 Assessor Photo

Comp 3 Broker Photo

Form GPICPIX - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE



Case 1:17-cr-00201-ABJ Document 66-1 Filed 11/30/17 Page 58 of 75

Building Sketch (Page - 1)

Bomower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk Stale NY Zip Code 11932
Lender/Client The Federal Savings Bank
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- Bedroom 1/2 Enter
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68’
TOTAL Sketch by a la mode, inc, Area Calculations Summary
Living Area” "4 R S “alcuiation Detalls
First Floor 325559 R .
8x2 = 16
05%x2x2= 2
05%x2x%2 = 2
8x2 = 16
14 x22 = 308
43 x 20 = 860
27 x9 = 243
48 x 32 = 1536
14x2 = 28
10 x 2 = 20
05%x2x2 = 2
05x2x2= 2
11x18 = 198
2%9 = 18

3255 Sq ft

Total Living Area (Rounded):
‘Non-living Area -~ 7

2 Car Attached 528

528 Sq ft
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Building Sketch {Page - 2)

Borrower Paul Manafort
Property Address 174 Jobs Ln

City Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank
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TOTAL Sketch by a la mode, Inc, Area Calculations Summary

Living Area™ 500 £ i £
Second Floor
24 %22
16 x 14
18 x 88

Total Living Area (Rounded): 2868 Sq ft

= 528
224
= 1584
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Building Sketch {Page - 3)

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton

County Suffolk State NY

Zip Code 11932

Lender/Client The Federal Savings Bank
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Building Sketch (Page - 4)

Borrower Paul Manafort

Property Address 174 Jobs Ln

City Bridgehampton County Suffolk State NY Zip Code 11932
Lender/Client The Federal Savings Bank

30" pool House 1st Fi
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o
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Den
Enter Enter
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30' Pool House 2nd FlI
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N Family Rm o
Bedroom Bedroom
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TOTAL Skeich by a la mode, Inc. Area Calculations Summa;
{NoR-hvifig Area 1 T
Undefined Area
Third Floor 600 Sq ft 20 x 30 = 600
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Subject Aerial Location Map

Borrower Paul Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank

s e emaistriiisionsmnsnt Bl wvmpes oo
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Location Map

Borrower Paut Manafort
Property Address 174 Jobs Ln
City Bridgehampton County Suffolk State NY Zip Code 11932

Lender/Client The Federal Savings Bank
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. . 9016235816
Market Conditions Addendum to the Appraisal Report ¢y, r1s-0s638
The purpose of this addendum is o provide the lender/client with a clear and accurate understanding of the market trends and conditions prevalent in the subject
neighborhood. This is a required addendun for alf appraisal reports wilh an effective date on or after April 1, 2009,
Property Address 174 Jobs Ln City Bridgehampton
Bomower  Paul Manafort
Instructions: The appraiser must use the information required on this form as the basis for his/her conclusions, and must provide support for those concluslons, regarding
housing trends and overall market conditions as reported in the Neighborhood section of the appraisal report form, The appraiser must fill in all the information to the exient
#t is available and refiable and must provide analysis as indicated befow. If any required data is unavailable or is-considered unreliable, the appraiser must provide an
explanation. It is recognized that not all data sources will be able to provide data for the shaded areas below; if it is available, however, the appraiser must include the data
in the analysis. if data sources provide the required information as an average instead of the median, the appraiser should report the available figure and identify it as an
average. Sales and listings must be properties that compele with the subject property, determined by applying the criteria that would be used by a prospective buyer of the
subject property. The appraiser must explain any anomahes in the data, such as seasonal markets, new construction, foreclosures, etc.

State NY ZIP Code 11932

InventoryAna!zsls ; Prior 7-12 Months Prior 4~6 Months Current — 3 Months Overall Trend

Total # of Comparable Sales (Setiled) 24 10 4 [ ] Increasing || | Stable X] Declining
Absorption Rate (Total Sales/Months) 4.00 3.33 1.33 Increasin L] Declining
Tolal # of Comparable Active Listings 0 ing:

~1.Declining:

[ Tincreashg |

Months of Housing Supply (Total L;stmgs/Ab Rate) | 0 0

Median Sale & List Price, DOM, Salé/List % “|_ Prior 7-12 Months Prior 4-6 Months Current - 3 Months Overall Trend

Median Comparable Sale Price 5,375,000 4,787,500 8,250,000 [ Increasing 10X] Stable Declining
Median Comparable Safes Days on Market 0 0 0 [_] Increasing
Median Comparable List Price 1]

Median Comparable Listings Days on Market : 0 [

Median Sale Price as % of List Price 0 0 0 [ Increasing |IX] Stable L Dechmng
Seller-(developer, builder, etc.)paid financial assistance prevalent? [ ] Yes [X] No [ | Declining {D<] Stable [ ] Increasing

Explain in detail the seller concessions trends for the past 12 months (e.g., seller contributions increased from 3% to 5%, increasing use of buydowns, closing costs, condo
fees, options, efc.). There are no standard joans discounts, interest rate buy downs or seller concession normally found in the subject market
area.

Are foreclosure sales (REO sales) a factor in the market? [ ] Yes No___1f yes, explain (including the irends in listings and sales of foreclosed properties).

MARKET RESEARCH &

Cite dala sources for above information. Geodata,RTS 2000 and some fimited available Broker Records

Summarize the above information as support for your conclusions in the Neighborhood section of the appraisal report form. i you used any additional information, such as

an analysis of pending sales and/or expired and withdrawn listings, to formulate your conclusions, provide both an explanation and support for your conclusions.

In the subject market area, neighborhoods are mixed with varied size homes, utility and amenities. Such as from older small 1,000-1,400
 square foot ranch style 2-3 bedroom 1-2 bathroom homes to much larger 3,000 -6,000 & larger square foot new built traditional, contemp or
post modern style 4/6+ bedroom 3/5+ bathroom. This is reported in the overall neighborhood section one-unit housing trends of this appraisal
report and are not considered all o be comparable to the subject.

Inventory Analysis, Absorption Rate and Median Camparabie Sale Price is reported from utilizing GeoData Plus as a general overall
neighborhood trend. GeoData Plus js a appraisal data base for closed real estate transfers. Median Sales Days On Market are not available.
1004MC analysis of increasing/declining trends may differ from a more in depth market analysis as described on the page 3 addendum

page.

Please note there is no MLS in the subject markel area therefore no statistical data available for median list price, days on market or active list
If the subject Is a unit In a condominium or cooperative project, complete the following: Project Name:

Subject Project Data Prior 7—12 Months Prior 4-6 Months Current - 3 Months Overall Trend

Total # of Comparable Sales (Settled) [ | Increasing |[ ] Stable [ Declining
Absomption Rate (Total Sales/Months) [ Increasing }[ | Stable Declining
Tolal # of Active Comparable Listings i [} Declin g
Months of Unit Supply (Total Listings/Ab.Rate) [:7] Declid

P Are foreclosure sales (REO sales) a factor in the pro;ect7 CJYes [No If yes mdlcate the number of REQ listings and explain the trends in listings and sales of
"' foreclosed properties.

Summarize the above trends and address the impact on the subject unit and project.

CONDO/CO-OP PROJEC

/ ‘) £ Poa) w/ 2

Signature C VP iy Signature
& Appraiser Name  Douglas CAH einberg // Supervisory Appraiser Name
2 Company Neme_ DCF Appraisals 4 Company Name
§ Company Address Company Address
4 State License/Cerllication # 45000043752 State  NY State License/Certification # State

Email Address  Dougfein@aol.com Email Address

Freddie Mac Form 71 March 2009 Page 1 of 1 Fannie Mae Form 1004MC March 2009
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9016235816
USPAP ADDENDUM File No. R16-08638

| Borrower Paul Manafort
Property Address 174 Jobs Ln
Gity Bridgehampton County Sufiolk State NY Zip Code 11932
Lender The Federal Savings Bank

This report was prepared under the following USPAP reporting option:

Appraisal Report This report was prepared in accordance with USPAP Standards Rule 2-2(a).

"] Restricted Appraisal Report This report was prepared in accordance with USPAP Standards Rule 2-2(b).

Reasonable Exposure Time
My opinion of a reasonable exposure time for the subject property at the market value stated in this report is:

Estimate of Exposure Time: Based on statistical analysis'and the examination of relevant sales history of comparable properties, the
reasonable exposure time for the subject type and value range is { 5-15 ) months.

Additional Certifications

1 certify that, to the best of my knowledge and belief:

[XJ thave NOT performed services, as an appraiser or in any other capacity, regarding the property that is the subject of this report within the
three-year period immediately preceding acceptance of this assignment.

(] VHAVE performed services, as an appraiser or in another capacity, regarding the property that is the subject of this report within the three-year
period immediately preceding acceptance of this assignment. Those services are described in the comments below.

- The statements of fact contained in this report are true and correct.

- The reported analyses, opinions, and conclusions are limiled only by the reported assumptions and limiting conditions and are my personal, impartial, and unbiased

professional analyses, opinions, and conclusions.

- Unless otherwise indicated, | have no present or prospective interest in the property that is the subject of this report and no personal interest with respect to the parties

involved. '

- | have no bias with respect to the praperty that is the subject of this report or the parties involved with this assignment,

- My engagement in this assignment was not contingent upon developing or reporting predetermined results.

- My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value that favors the cause of

the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly refated to the intended use of this appraisal.

- My analyses, opinions, and conclusions were developed, and this report has been prepared, in conformity with the Uniform Standards of Professional Appraisal Practice that

were in effect at the time this report was prepared.

- Unless otherwise indicated, [ have made a personaf inspection of the property that is the subject of this report.

- Unless otherwise indicated, no one provided significant real properly appraisal assislance to the person(s) signing this cerfification (if there are exceptions, the name of each

individual providing significant real property appraisal assistance is stated elsewhere in this report).

Additional Comments

APPRAISER: SUPERVISORY APPRAISER: (only if required)

Signature; 0 ”"/M Co W‘% Signature:

Name: Douglas C Feinberg ! Name:

Date Signed:  10/05/2016 Date Signed:

State Certification #: 45000043752 State Cerlification #:

or State License #: or State License #:

State: NY State:

Expiration Date of Certification or License: 03/21/2018 Expiration Date of Certification or License:

Effective Date of Appraisal:  10/04/2016 Supervisory Appraiser Inspection of Subject Property:

] pidNot [ Exterior-only from Street [ interior and Exterior

Form ID14AP - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE
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License

Form SCNLGL - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE
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E & 0 Insurance

Real Estate Professionals
Errors and Omissions Policy

CNA

Doclarations
Agency Branch  Prefix “Policy Number Insurance is provided by
078990 960 RFB 27611361116 Continental Casualty Company,

333 South Wabash Ave., Chicago, I 60804.
A Stock Insurance. Company.

OTICETO SYHOLDERS:

NAMED INSURED AND MAILING ADDRESS:
The Errors and Omissions Liability coverage

Douglas C. Feinberg
135 Lewis Street
Southampton, NY 11968

afforded by this policy is on-a Claims Made
basis. Please review the policy carefully
and discuss this coverage with your
“Insurance agent or broker.

2. POLICY PERIOD; Inception: 04/26/2016

Expiration: 04/26/2017

ol 12:01 A.M. Standard Time at your address shown above,

3. ERRORS AND OMISSIONS LIABILITY:

A Limits of Liability: Each Claim:  $1,000,000 Aggregate: $1,000,000
B.. Discrimination Liriits of Liabifity: $250,000
C. Deductble: Each Claim: $2,500
D: FirstCoverage Date:  04/26/2005
E. Prior Acts Date: '03/25/2002.
4. POLICY PREMIUM: $600.00:
DISCRIMINATION (Optional $250,000 Sublimi): $0.00
TOTAL PREMIUM: $600.00
§. EXTENDED REPORTING PERIOD PREMIUN: One Year: 50% of the Policy Premiam:
Three Years:  130% of the Policy Premium

CNABS780NY ED. 09-2013
1136122-821183

Countersigned by Authorized Representative

Form SCNLGL - "TOTAL" appraisal software by a la mode, inc. - 1-800-ALAMODE
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BROWN HARRIS STEVENS

Established 187

Dear Mr. Manafort

| have previewed your home at 174 Jobs Ln in Bridgehampton. Based
on two recent sales, 461 Ocean Rd, Bridgehampton($14,995,000) and
34 Bay Lane, Water Mill ($12,995,000) we could list the home at an
asking price of $13,500,000. Please know | am not a licensed appraiser
this is based on your appraisal and the properties listed above.

The market has softened in this price range so it may take some time to
sell but you have many amenities that add value to the property.
-Please let me now if you would like to move forward and | will send you
a marketing proposal.

~ Sincerely,
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11/10/2017 ane Babcook | Brown Harris Stevens
(USD) Change Currency
REGISTER / LOGIN
MY PROPERTY BOOK
HOME SEARCH AREAS AGENTS ABOUT CONTACT US [ Enter WEB#, Title, Agent or Blog ]

Jane Babcook

Licensed Associate Real Estate Broker
jpabeook@bhshamptons.com
631-537-4346 direct

631-680-1001 cell

Bridgehampton Brokerage

My Sale Listings My Land Listings My Rental Listings My Career Sales Download V-Card

Specialties: Equestrian Properties, Waterfront

Highly respected in the Hamptons real estate industry, Jane joined the Bridgehampton brokerage office of Brown Harris Stevens in 2015 after a real estate career spanning almost

two decades.

Throughout her career, Jane has consistently been a top producing agent and a leader in her community with an elite roster of national and international clients. Specializing in
luxury properties, Jane has been nationally recognized as a top agent with an enviable histary of successfully closing both high-end sales and rentals throughout the Hamptons.

Fluent in the complexities of land acquisitions, waterfront properties, new construction, both historic and modern homes, equestrian properties, and more, including the resolution of
building, zoning, environmental, financing and title issues that arise within each of these property types, Jane has a proven command of the local market that allows her to render

unparailleled service to her clients.

An avid equestrian, sailor and skier, and a full time resident of Sag Harbor for over 26 years, Jane is currently on the board of the Breakwater Yacht Club where she has served as
Vice Commodore, is a long standing member of the Sag Harbor Yacht Club, and is a member of the Architectural Review Board for the neighboring Village of North Haven.

Jane Babcook

Brown Harris Stevens
2408 Main Street
Bridgehampton, NY 11932

Jane Babcook's Sales Listings

SAG HARBOR, NEW YORK SAG HARBOR, NEW YORK EAST HAMPTON, NEW YORK

$18,750,000 $10,900,000 $9,250,000

WEB# 10049 WEB# 51666 WEB# 39422

Beds: 7 | Baths: 8 | Halfbaths: 1 Favorites Beds: 5 | Baths: 5 | Halfbaths: 1 Favorites Beds: 4 | Baths: 5 Favorites
Acres: 1.1 Print Acres: 0.4 Print Acres: 5.18 Print
Sq. Ft.: 10000 | Pool Sq. Ft.: 7000 | Pool Sq. Ft.: 3500 | Pool

Quick Viewn Quick View» Quick Views

hitns*//hhshamntane ram/anentel lana-Rahranl/
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WAINSCOTT, NEW YORK
$5,250,000 Just Reduced

WEB# 24420

Beds: 7 | Baths: 7 | Halfbaths: 2
Acres: 1.1} So. of Hwy

Sgq. Ft.: 7000 | Pool

Quick View»

SAG HARBOR, NEW YORK
$4,495,000 Just Reduced

WEB# 49381

Beds: 4 | Baths: 4 | Halfbaths: 2
Acres: 1

Sq. Ft.: 5500 | Poo!

Quick Views

SAG HARBOR, NEW YORK
$3,795,000

WEB# 50567
Beds: 4 | Baths: 4
Acres: 8.3

Sgq. Ft.: 2400 | Pool
Quick Viewy

Favorites
Print

Favorites
Print

Also for Rent
Favorites
Print

httna:/Ibhshamntans enm/anents/.lane-Rahennk/

abCoo! arris

WATER MILL, NEW YORK
$4,995,000

WEB# 54144

Beds: 8 | Baths: 8 | Halfbaths: 1 Favorites
Acres: 1 Print
Sq. Ft.: 7000 | Poal

Quick Views»

BRIDGEHAMPTON, NEW YORK
$4,295,000

WEB# 51687
Beds: 7 | Baths: 7
Acres: 0.65 | Water View Print
Sq. FL.: 5200 | Pool

Quick Viewn

Favorites

EAST HAMPTON, NEW YORK
$3,250,000

WEB# 53728
Beds: 6 | Baths: 4
Acres: 0.2 Print
Sq. Ft.: 1800

Quick View»

Favorites

Case 1:17-cr-00201-ABJ  Dogument %%W”ﬁileds%ey%/l? Page 70 of 75

ens

SAGAPONACK, NEW YORK
$4,950,000

WEB# 51951 )
Beds: 6 | Baths: 5 | Halfbaths: 1
Acres: 9

Sg. Ft.: 5000 | Pool & Tennis
Quick View»

SHELTER ISLAND, NEW YORK
$3,995,000

WEB# 55264

Beds: 4 | Baths: 3
Acres: 0.56 | Waterfront
Sqg. Ft.: 2400

Quick View»

SAG HARBOR, NEW YORK
$2,495,000

WEB# 53945

Beds: 4 | Baths: 4 | Halfbaths: 1
Acres: 0.17

Sq. Ft.: 2700 Pool

Quick View»

Also for Rent
Favorites
Print

Also for Rent
Favoriles
Print

Also for Rent
Favorites
Print

247
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BRIDGEHAMPTON, NEW YORK
$1,695,000 Just Reduced

WEB# 36764
Beds: 4 | Baths: 3 Favorites
Acres: 0.58 Print
Sq. Ft.: 2400 | Pool

Quick Views

Jane Babcook's Land Listings

WATER MILL, NEW YORK
$5,650,000

WEB# 5238
Acres: 49.3 Favorites
Print

Quick View»

Jane Babcook's Rental Listings

SAGAFONACK, NEW YORK
July/Aug: $325,000, August: $165,000,
July: $160,000, Short-Term: $85,000

WEB# 97613

Beds: 6 | Baths: 6 | Halfbaths: 1 Favorites
Acres: 2 | Waterfront | So. of Hwy Print
Sg. Ft.: 6100 | Pool

Quick View»

hitps://bhshamptons.com/agents/Jane-Babcook/

Also for Rent

SOUTHAMPTON, NEW YORK
$1,695,000 Just Reduced

WEB# 32697

Beds: 3 | Baths: 3 | Halfbaths: 1 Favorites
Acres: 1.4 Print
Sq. Fi.: 2240 | Pool

Quick View»

SOUTHAMPTON, NEW YORK
$375,000 In Contract

WEB# 2492
Acres: 3.17 Favorites
Print

Quick View»

BRIDGEHAMPTON, NEW YORK
Year-Round: $295,000, MD-LD: $240,000,
July/Aug: $205,000, August: $135,000

WEB# 94763

Beds: 5 | Baths: 6 | Halfbaths: 1 Favorites
Acres: 2.26 | So. of Hwy Print
Sgq. Ft.: 5300 | Pool & Tennis

Quick View»

Case 1:17-cr-00201-ABJ DéraRsentid§uivn ibtéscPtee80/17 Page 71 of 75

WATER MILL, NEW YORK

$1,295,000

WEB# 17012 Also for Rent
Beds: 3| Baths: 2 Favorites
Acres: 1| So. of Hwy Print

Sg. Ft.: 1400 | Pool

Quick View»

SAGAPONACK, NEW YORK
Year-Round: $225,000, MD-L.D: $185,000,
July/Aug: $170,000, June/July: $100,000,

WEB# 70986

Beds: 5| Baths: 5 Favorites
Acres: 2.75 Print
Sq. Ft.: 4000 | Pool & Tennis

Quick View»

317
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WATER MILL, NEW YORK
MD-LD: $185,000, July/Aug: $135,000,
August: $85,000, July: $70,000

WEBH# 91415
Beds: 7 | Baths: 6 | Halfbaths: 1 Favorites
Acres: 1| So. of Hwy Print

Sq. Ft.: 4500 | Poal
Quick View»

SAG HARBOR, NEW YORK
MD-LD: $95,000, August: $48,000, July: $40,000

WEB# 61384

Beds: 4 | Baths: 3 Favorites
Acres: 0.85 Print
Sq. Ft.: 3000 | Pool

Quick View»

SHELTER ISLAND, NEW YORK
JunefJuly: $75,000, August: $57,000, July: $40,000,
Short-Term: $15,000

WEB# 90606 Also for Sale
Beds: 4 | Baths: 3 Favorites
Acres: 0.58 | Waterfront Print

Sq. Ft.: 2400

Quick View»

https://bhshamotons.com/aagents/Jane-Babcaok/

SAG HARBOR, NEW YORK
Year-Round: $125,000, MD-LD: $85,000,
July/Aug: $70,000, August: $40,000,

WEB# 97867 Also for Sale
Beds: 4 | Baths: 4 | Halfbaths: 1 Favorites
Acres: 0.17 Print

Sq. Ft.: 2700 | Poal

Quick Viewn

BRIDGEHAMPTON, NEW YORK
July/Aug: $85,000, August: $45,000, July: $40,000

WEB# 61223

Beds: 4 | Baths: 4 Favorites
Acres: 0.57 Print
Sq. Ft.: 2800 | Pool

Quick View»

BRIDGEHAMPTON, NEW YORK
August: $75,000, Short-Term: $40,000

WEB# 82148

Beds: 4 | Baths: 3 Favorites
Acres: § Print
Sq. Ft.: 4500 | Pool

Quick View»
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SAG HARBOR, NEW YORK
MO-LD: $115,000, July/Aug: $95,000,
August: $50,000, July: $45,000

WEB}# 85254 Also for Sale
Beds: 4 | Baths: 4 Favorites
Acres: 8.3 Print

8q. Ft.: 2400 | Pool

Quick View»

SAG HARBOR, NEW YORK
MD-LD: $85,000, July: $35,000, June: $20,000

WEB# 89638

Beds: 4 [ Baths: 4 | Halfbaths: 1 Favorites
Acres: 0.51 Print
Sq. Ft.: 3000 | Pool

Quick View»

EAST HAMPTON, NEW YORK
MD-LD: §72,000, July/Aug: $65,000,
June/July: $45,000, August: $35,000, July: $30,000

WEB# 97659
Beds: 6 } Baths: 5 Favorites
Acres: 0.28 | So. of Hwy Print

Sq. Ft.: 3000 | Pool
Quick Viewn

Al7
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NORTH HAVEN, NEW YORK
July/Aug: $68,000, August: $34,000, July: $34,000

WEB# 87422

Beds: 4 | Baths: 2 | Halfbaths: 1
Acres: 2 Print
Pool & Tennis

Quick View»

Favorites

SAGAPONACK, NEW YORK
August: $55,000

WEB# 81820

Beds: 6 | Baths: § Favorites
Acres: 2 Print
Sq. Ft.: 5000 | Pool

Quick View»

SAG HARBOR, NEW YORK
MD-LD: $40,000, July/Aug; $30,000,
June/July: $27,000, August: $18,000, July: $15,000

WEB# 81329
Beds: 2 | Baths: 1 Favorites
Acres: 0.1 Print
Sq. Ft.: 1000

Quick View»

https://bhshamptons.com/agents/Jane-Babcook/

SAG HARRBROR, NEW YORK
Year-Round: $65,000, August: $19,500

WEB# 72161

Beds: 3 | Baths: 2 | Halfbaths: 1
Acres: 0.11 Print
Sq. F1.: 2000

Quick View»

Favorites

SAGAPONACK, NEW YORK
July/Aug: $50,000, July: $24,000

WEB# 68461
Beds: 3 | Baths: 3
Acres: 1 Print
Sq. Ft.: 2200 | Pool

Quick View»

Favorites

SAG HARBOR, NEW YORK
August: $35,000, Short-Term: $25,000

WEB# 82102

Beds: 3 | Baths: 2 | Halfbaths: 1 Favorites
Acres: 4 | Waterfront Print
8q. Ft.: 1740 | Pool & Tennis

Quick View»
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BRIDGEHAMPTON, NEW YORK
MD-LD: $60,000, July: $20,000

WEB## 58862
Beds: 2 | Baths: 2
Acres: 0.59 Print
Sq. Ft.: 1426 | Pool

Quick View»

Favorites

SAGAPONACK, NEW YORK
Short-Term: $50,000

WEB# 76378

Beds: § | Baths: 4 Favorites
Acres: 2,02 | Waterfront | So. of Hwy Print
Sq. Ft.: 4500 | Pool & Tennis

Quick View»

BRIDGEHAMPTON, NEW YORK
August: $28,000, Short-Term: $28,000

WEBH# 87516

Beds: 4 | Baths: 3 Favorites
Acres: 0.91 Print
Sq. Ft.: 2000 | Pool

Quick View»

517
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SOUTHAMPTON VILLAGE, NEW YORK WATER MILL, NEW YORK
MD-LD: $25,000, August: $12,500, July: $12,500 Rented

WEB# 61741 WEB# 70546

Beds: 2 | Baths: 1 Favorites Beds: 3 | Baths: 2

Acres: 1 Print Acres: 1| So. of Hwy

Sq. Ft.: 1700 Sq. Ft.: 1400 | Pool

Quick View» Quick Viewn

BRIDGEHAMPTON, NEW YORK
Rented

WEBH# 74629

Beds: 3 | Baths: 3 | Halfbaths: 1 Favorites
Acres: 0.5 Print
Sq. Ft.; 2500 | Pool

Quick View»

Jane Babcook's Career Sales

Jane Babcook represented the seller, the buyer or both on the sold property transactions listed below.

131 Lockwood Avenue, Bridgehampton Last Asking Price: $5,295,000
18 Howard Street, Sag Harbor Last Asking Price: $3,995,000

18 Oakland Avenue, Sag Harbor Last Asking Price: $3,995,000
185 Hildreth Lane, Bridgehampton Last Asking Price: $3,750,000
19 Howard Street, Sag Harbor Last Asking Price: $3,395,000

51 Brandywine Drive, Sag Harbor Last Asking Price: $2,895,000
78 Round Pand Lane, Sag Harbor Last Asking Price: $2,895,000
12 Ludlow Green, Bridgehampton Last Asking Price: $2,675,000
8 South Harbor Drive, Sag Harbor Last Asking Price: $2,395,000
68 Redwood Road, Sag Harbor Last Asking Price: $2,275,000

6 Winding Way, Water Mill Last Asking Price: $1,695,000

30 Bayview Avenue, Sag Harbor Last Asking Price: $1,399,000

https://bhshamptons.com/agents/Jane-Babcook/

Also for Sale
Favorites
Print

BRIDGEHAMPTON, NEW YORK
Rented

WEB# 60070

Beds: 5 | Baths: 3
Acres: 1] So. of Hwy
Sq. Ft.: 2500 | Pool
Quick Viewn

Favorites
Print

6/7
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258 Ferry Road, North Haven Last Asking Price: $1,285,000
66 Franklin Avenue, Sag Harbor Last Asking Price: $1,125,000
475 Toppings Path, Sagaponack Last Asking Price: $1,050,000
16 Arthur Avenue, Bridgehampton Last Asking Price: $895,000
1580 Sagg Road, Sag Harbor Last Asking Price: $775,000

64 Long Beach Lane, Sag Harbor Last Asking Price: $565,000

59 Wickatuck Drive, Sag Harbor Last Asking Price: $475,000

Bridgehampton East Hampton Sag Harbor Southampton Westhampton Greenport
631.537.2727 631.324.6400 631.725.2250 631.287.4800 631.288.5500 631.477.0551

The best place to start your Hamptons or North Fork real estate search.
bhshamptons.com is an all-in-one real estate site that gives you the local scoop about Hamptons homes for sale, Hamptons vacation rentals, vacant land, investment and commercial reat estate, and alt types of North
Fork properties to help you figure out exactly what, whers, and when to buy, sell. or rent. You can also find a real estale agent, and get informatlon about the nelghborhood. Get in louch with our real estale agents for

advice and opinions.

We speclalize in:
Bridgehamplon Real Eslate East Hampton Real Estate Montauk Real Estale North Fork Real Estate Quogue Real Estate Sag Harbor Real Estate
Sagaponack Real Esiate Southampton Resl Estate Wainscott Real Estate Water Mill Reaf Estate Westhamplon Real Estate

The Hamplons - one of the most celebrated resort areas in the world - is renowned for the strenglh of its luxury real estate markot. Brown Harris Stevens is the leading real estate firm offering Hamptons homes for
sale, waterfront estates, Hamptons summer rentals, vacant land, investment and commercial properties. We also offer every type of property an the North Fork, known for its dramatic waterfront properties, vineyards,
open farmland and guaint villages. Our experienced agents are expertly gualified to assist with navigaling through the many choices associated with buying, selling or renting Hamptons real estate and North Fork real
estate, Brown Harris Stevens is the exclusive affiliate of Christie’s inlernational Real Estate in the Hamptons, the North Fark, New York City and Palm Beach,

All information is from sources deemed reliable but is subject to errors, omissions, changes in price, prior sale or withdrawal without notice. No representation is made as to the accuracy of any description. All
measurements, square footages, acreage and property taxes are approximate and all information should be confi rmed by customer. All rights to conlent, photographs and graphics reserved to Broker. Customer should
consult with its counsel regarding all closing costs, including without imitation the New York State 1% tax paid by buyers on residential properties over $1 million and the Peconic transfer tax of approximately 2% paid
by buyers, Broker represents the seller/owner on Broker's own exclusives, except if another agent of Broker represents the buyer/tenant, in which case Broker will be a dual agent with designated agents representing
seller/owner and buyer/tenant. Broker may represent either the buyer/tenant or the seller/landiord when showing the exclusives of other real estale firms. Broker actively supports equal housitig opparunities. Brown
Harris Stevens of the Hamptons, LLC and Brown Harris Stevens Westhampton & North Fork, LLC,

© 2013 Terra Holdings. Terms of Use

https://bhshamptons.com/agents/Jane-Babcook/ 717



UNITED STATES OF AMERICA
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Case 1:17-cr-00201-ABJ Document 66-2 Filed 11/30/17 Page 1 of 28¢p-934
Rev, 7/87

UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

A
A
[P

APPLICATION TO PLEDGE REAL PROPERTY TO SECURE RELEASE ON BOND

V.

)

) |

) Criminal Number !7-&91-0] (Fﬁijj
)

)

)

Name(s) of person(s) offering real property for appearance or

surety bonds~

Téa\/\& LLLC and A deea L. Mg_u\a\:or"—

address(es): [0 ST. James Dc . Pa[MMaI&@@M?(ﬁsm&)

|04 N. Edgeword St Arlmjigz«_,_lm_;g_gl_ggmmmﬁ

Location of property offered (address and brief description

of property):

123 Baytee St._(Jnit 5D, NYC, N - Codaminion

Person(s) and address(es) in whose name property is assessed:

See _aViove ~ (tem 3 |

Mortgage, 1liens, encumbrances ®f any kind on such property
and the interest held in such property by anyone other than
the person(s) in whose name the property is assessed:

Mov—‘\’q@-ﬁe o L\)Ooé?la.wn LLC dated A‘)ﬁ 7 2017

Assessed value of property: § {-é ZQ& 099 . 00

Mortgage, 1liens, encumbrances or other interests (total)

s_L, OLS 060. 00

(over)
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8. Net assessed value of property (line 6 less llne 7):

P

$_~;._—ZD.Q O8O — . o o Ll

9. Amount required for appearance or surety bonds-

s_3 loo,000.00 = . - e

There must be attached to this form a certificate from the
Assessor's Office of the District of Columbia, indicating the
‘square and lot numbers, street address, current assessed value,
and in whose name the property is assessed,

If the amount shown on line 8 (listed above)} exceeds that
shown on line 9, then the property, if gualified in all other
respects, is adequate to secure the bond in question.

* * * * * * * *

AFFIDAVIT IN SUPPORT TO APPLICATION TO PLEDGE REAL PROPERTY TO
SECURE RELEASE OF DEFENDANT ON BOND

I declare under penalty of perjury that the information
on this application is true and correct.

I also warrant under oath that, subsequent to the execution
of deed of trust on the property described in this application
to secure the release of:

F%iL)‘ fo pV\&J&@jaor*»
and prior to recordation of said deed, no other deed of any kind
will be executed by me or will this property be further encumbered

in any way.

FEesAND, LLC by Katl]een B. MawaterX, Menloer
Witness my hand and seal R

Subscribed and sworn to before G9e th
19

day of '

CLERK, U.S. DISTRICT COURT
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RESOLUTION OF
JESAND, LLC

The Member and Manager of Jesand, LLC (the Company) having met and waived the
requirement of notice, if any, do hereby resolve on this 13% day of November, 2017, as follows:

1. The Company, through its Member, be and is hereby authorized and entitled to pledge its
assets as security for the pledge of bail for the benefit of Paul J. Manafort in his criminal
proceeding before the United States District Court of the District of Columbia bearing
Case No. 1:17-cr-0021.

2. The Company, through its Member, shall be entitle to enter into any agreement,
understanding, deed of trust, securitization or otherwise to further advance the purpose of
Paragraph 1, hereof without further meeting of the Membership or Management.

3. All prior acts of the Company are hereby ratified and incorporated herein.

4. No further business.

Kathleen Manafort, Member/Manager
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United States of America v. Paul Manafort
Crim No:17 -20101 (AB])

Rider to Appilcation to Pledge Real Property to Secure Release on Bond

5. 174 Jobs Lane, Bridgehampton N.Y. has a mortgage to Federal Savings Bank
dated November 16, 2016 in the amount of $9,500,000.

601 N. Fairfax Street, Alexandria, Va is encumbered by a deed of trust to
Federal Savings Bank as collateral for the mortgage on 174 Jobs Lane.

123 Baxter Street, New York, N.Y. has a mortgage to Woodlawn LLC dated
August 7, 2017 in the amount of $1,025,000.

10 St. James Drive, Palm Beach Gardens FL has no encumbrances.

6. Assessed Value:

174 Jobs Lane, Bridgehampton $13,500,000

123 Baxter Street, New York 4,725,000

601 N. Fairfax Street, Alexandria 2,700,000

10 St. James Drive, Palm Beach Gardens 1,250,000

Total $22,175,000

7. Mortgages, liens, encumbrances or other interest: $10,525,000
8.Net assessed value: $11,650,000
9.Amount required for appearance or surety: $10,000,000

Line 8 exceeds Line 9.
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AQ 160 (Rev, 06/09) Agreement 1o Forfeit Real Property 1o Obtain 3 Defendant's Release

UNITED STATES DISTRICT COURT

for the
United Statis. of America g 17—\~ o} (I‘\’B 3‘)
) Case No.
PCL\) [ I M ang. go rT )
Defendant )

AGREEMENT TO FORFEIT REAL PROPERTY TO OBTAIN A DEFENDANT’'S RELEASE

To obtain the defendant’s release, we jointly and severally agree to forfeit the following property to the United States
of America if this defendant fails to appear as required for any court proceeding or for the service of any sentence imposed
as may be noticed or ordered by any court considering this matter, or fails to comply with any conditions of release set by

the court (describe property and any claim, lien, morigage, or other encumbrance on it);

122 Bayter S’t‘(ze"'} Uni+ 5D, Naw York, New York as
Move u[[u/ 4escrl lanO A C?.’t‘('a_c.L.e.aQ KRead
/\/\or“’j age o LWoead lawn, Lic dated AUjUS“’ 7 2017

waouvsf’-‘ fii I/OZSOGO.OG.

Ownership. We declare under penalty of perjury that we are this property’s sole owners and that it is not subject
to any claim, lien, mortgage, or other encumbrance except as disclosed above. We promise not to sell, mortgage, or
otherwise encumber the property, or do anything to reduce its value while this agreement is in effect. We deposit with the
court the following ownership documents, including any encumbrance documents (list all documents and submit us attachments):

. Deed dated October |8, 20067
1,Mov+3@ja Aated Auj. 7 2017

3 Valuation

Swrety Information, We understand that the court and the United States of America will rely on the surety
information in approving this agreement.

Conditions of Release. We state that we have either read all court-ordered conditions of release imposed on the
defendant or had them explained to us.

‘ Countinuing dgreement. Unless the court orders otherwise, this agreement remains in effect during any appeal or
other review until the defendant has satisfied all court notices, orders, and conditions.

Exoneration of Sureties. This agreement is satisfied and ends if the defendant is exonerated on all charges or, if
convicted, the defendant reports to serve any sentence imposed.

Forfeitme. 1f the defendant fails to obey all conditions of release, court notices, and orders 1o appear, the court
will immediately order the property forfeited and on motion of the United States of America may order a judgment of
forfeiture against the signing parties and their representatives, jointly and severally, including interest and costs.
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Page2of 2

AQ 100 (Rey, 06/09) Apreement to Forfeit Real Property 1o Oblain a Defersant’s Relegse

I swear under penalty of perjury that the above information is true and agree to the conditions of this agreement.

Date:

Defendont (if a property owner)

City and state:

Jzécu«&, LICly Ka‘l'”een B. Mana\;m:t

Property owher's primted name Property owner's signature
Property owner's printed name Property owner’s signature
Property owner's printed name Properyy owner's signature

Sworn and signed before me.
CLERK OF COURT

Date:

Signature of Clerk or Deputy Clerk

Agreement accepted.
UNITED STATES OF AMERICA

Date:

Assistant United States Attorney s signature

Agreement approved.

Date:

Judge s signature
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123 Baxter Street, Unit SD, NY, NY

DEED
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UNIT DEED

THIS INDENTURE, made the 9§ day of October, 2007 between Baxter Condo Sales
LLC having an office at c¢/o Narczen LLC, 139-09 28" Road, Flushing, NY 11354 “Grantor” and
JESAND, LLC and Andrea L. Manafort, residing at 123 Baxter Street, Unit 5D, New York, New
York 10013 “Grantee™.

WITNESSETH:

That the Grantor, in consideration of Ten Dollars and other valuable consideration paid by
the Grantee, does hereby grant and release unto the Grantee, the heirs or successors and assigns of
the Grantee, forever:

The Condominium Unit known as Unit No. 5D (hereinafter called the “Unit”) in the
Building known collectively as Baxter Street Condominium and 123 Baxter Street, Borough of
Manbhattan, City, County and State of New York, (the “Building™) designated and described in the
Declaration establishing a plan for condominium ownership of the Building and the land upon
which the Building is situated (said Building and land referred to collectively herein as the
“Property” or the “Condominium”), dated September 21, 2007, under the Condominium Act of the
State of New York (Article 9-B of the Real Property Law of the State of New York), recorded in the
Office of the Register of the City of New York, in the County of New York, on the 28th day of
September, with a CRFN 2007000498520 (the “Declaration”). The Unit is also designated as Tax
Lot No. 1122 in Block 206 of the Borough of Manhattan on the Tax Map of the Real Property
Assessment Department of the City of New York and on the floor glans of tie Buildings, certified
by Hal Dorfman Architects, licensed professional architects, on , filed in the
Register’s Office of New York County on September 28, 2007.

The land on which the Building is located is described as follows:

ALL that certain lot, piece or parcel of land, with the buildings and improvements thereon
erected, situate, lying and being in the Borough of Manhattan, City of New York, County of New
York and known and designated as and by the street number 123 Baxter Street, Borough of
Manhattan, New York, New York, being more particularly bounded and described as follows:

BEGINNING at a point formed by the intersection of the southerly side of Hester Street and
the easterly side of Baxter Street;

THENCE southerly along the said easterly side of Baxter Street at an interior angle of 90
degrees 59 minutes 40 seconds at distance of 125 feet 4% inches;

THENCE easterly from said point on the easterly side of Baxter Street at an interior angle of
88 degrees 53 minutes 20 seconds a distance of 100 feet 472 inches to a point;

THENCE northerly from said point at an interior angle of 91 degrees 00 minutes 10 seconds
a distance of 25 feet 2 inches;

THENCE westerly at an interior angle of 89 degrees 06 minutes 20 seconds a distance of 25
feet 4 inches;

C:\Documents and Settings\Maria\Local Settings\Temporary Internet Files\OLKB\Clsg Docsv2 (2).doc 30
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THENCE northerly at an interior angle of 91 degrees 02 minutes 30 seconds a distance of
100 feet 0 inches to the southerly side of Hester Street;

THENCE westerly along the southerly side of Hester Street at an interior angle of 88
degrees 57 minutes 30 seconds a distance of 75 feet 1 inch to the easterly side of Baxter Street the
point or place of BEGINNING.

. PARCEL A

ALL THAT CERTAIN plot, piece or parcel of land, with the buildings and improvements
thereon erected, situate, lying and being in the Borough of Manhattan, City, County and State of
New York, being distinguished on a Map of Bayard East Farm filed in the Office of the Secretary of
State by the Lot number 494 and by the same number on a Map of Lands of the City of New York,
belonging to the Estate of Stephen Van Renselaer, deceased, filed in the Office of the Register of
the County of New York, which said plot is bounded and described as follows:

BEGINNING at a point on the easterly side of Baxter Street, distant 100 feet southerly from
Hester Street;

RUNNING THENCE easterly 100 feet 8 inches;
THENCE southerly in the rear 25 feet;
THENCE westerly 100 feet 8 inches to Baxter Street;

THENCE northerly along the easterly side of Baxter Street 25 feet 2 inches to the point or
place of BEGINNING.

PARCEL B

ALL THE CERTAIN plot, piece or parcel of land, with the buildings and improvements
thereon erected, situate, lying and being in the Borough of Manhattan, City, County and State of
New York, bounded and described as follows:

BEGINNING at the corner formed by the intersection of the easterly side of Baxter Street
and the southerly side of Hester Street;

THENCE southerly along the easterly side of Baxter Street, one hundred feet;
THENCE easterly parallel, or nearly so, with the southerly side of Hester Street, 75 feet;

THENCE northerly parallel, or nearly so, with Baxter Street, one hundred feet more or less
to the southerly side of Hester Street;

THENCE westerly along the same 75 feet 1 inch, more or less, to the point or place of
BEGINNING.

C:\Documents and Settings\Maria\Local Settings\Temporary Internet Files\OLKB9\Clsg Docsv2 (2).doc 31
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TOGETHER with an undivided 4.65% interest in the Common Elements (as such term is
defined in the Declaration) appurtenant to the Unit (hereinafter called the “Common Elements”);

SUBIJECT to an easement in common with ail other Unit Owners to use, install, operate,
maintain, repair, alter, rebuild, restore and replace the Common Elements, and any pipes, wires,
ducts, vents, cables, conduits, or other lines, equipment or facilities forming a part of or related to
such Common Elements, located in, over, through, under or upon the Unit, other Units, the
Common Elements, or other parts of the Property, provided that access to any Unit or the Common
Elements in furtherance of such easement shall be exercised in such a manner as will not
unreasonably interfere with the use thereof for dwelling, home occupation, or other lawful purposes;

SUBJECT to the rights, obligations, easements, restrictions and all other terms, covenants,
conditions and provisions of the Declaration and By-Laws and Floor Plans filed therewith, as the
same may be amended from time to time by instruments recorded or filed in the Office of the
Register of the City of New York, in the County and State of New York, all of which, together with
any amendments thereto, shall constitute covenants running with the land and shall bind any person
having at any time any interest or estate in the Unit, as though recited and stipulated at length
herein;

SUBJECT to covenants, restrictions and declarations recorded in the office of the Register
of the City of New York, County of New York.

SUBJECT also to easements in favor of other Units and in favor of the Common Elements
for the continuance of all encroachments of such other Units or Common Elements on the Unit, now
or hereafter existing as a result of the repair or restoration of the Building (or any portion thereof) or
of any other Unit or of the Common Elements, after damage or destruction by fire or casualty or
after taking in condemnation or eminent domain proceedings, or by reason of an alteration or repair
to the Common Elements made by or with the consent of the Condominium Board or by the
Grantor, or its designee and its respective successors, and assigns, or any Unit Owner in accordance
with the Declaration and the By-Laws so that any such encroachments may remain so long as the
Building shall stand;

SUBJECT also to an easement in favor of other Units to use, install, operate, maintain,
repair, alter, rebuild, restore and replace such other Units and any pipes, wires, ducts, vents, cables,
conduits, flues, or other lines, equipment or facilities forming a part of or related to such other Units
located in, over, through, under or upon the Unit, other Units, the Common Elements or other parts
of the Property, provided that access to any Unit or the Common Elements in furtherance of such
easement shall be exercised in such a manner as will not unreasonably interfere with the use thereof
for dwelling, home occupation, or other lawful purposes;

SUBJECT also to existing easements and the right reserved in the Declaration to establish,
grant and create additional utility easements, in favor of any utility company for construction, use,
maintenance, repair and replacements of all utility lines, wires, terminal boxes, mains, pipes, cables,
conduits and other equipment and facilities in, under, over and across the Property;

SUBIJECT also to such other liens, agreements, covenants, easements, restrictions and other
matters of record as pertain to the Unit and/or the Property.

C:\Documents and Settings\Maria\L.ocal Settings\Temporary Intemet Files\OLKB\Clsg Docsv2 (2).doc 32
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SUBJECT to any state of facts an accurate survey and inspection of the Unit would show;

TO HAVE AND TO HOLD the same unto the Grantee, and the heirs or successors and
assigns of the Grantee, forever.

The use for which the Unit is intended is that of a ome-family residence, subject to
restrictions set forth in the Declaration, By-Laws and applicable law.

The Grantor covenants that the Grantor has not done or suffered anything whereby the Unit
has been encumbered in any way whatsoever, except as aforesaid.

The Grantor, in compliance with Section 13 of the Lien Law, covenants that the Grantor will
receive the consideration for this conveyance and will hold the right to receive such consideration as
a trust fund for the purpose of paying the cost of the improvement and will apply the same first to
the payment of the cost of the improvement before using any part of the same for any other purpose.

The Grantee accepts and ratifies the provisions of the Declaration and the By-Laws of the
Condominium recorded simultaneously with and as part of the Declaration and agrees to comply
with all the terms and provisions thereof, as the same may be amended from time to time by
instruments recorded in the Office of the New York City Register, County of New York, and to
comply with the rules and regulations of the Condominium.

The terms “Grantor” and “Grantee” shall be read as “Grantors” and “QGrantees” whenever
the sense of this deed so requires.

IN WITNESS WHEREOQF, the Grantor and the Grantee have duly executed this deed the
day and year first above written.

GRANTOR: GRANTEE:

Baxter Condo Sales LLC JESAND, L’I_JQ_,_,_’,
By: Narczen, LL(:,‘, Manager \ " - =

» Member/Manager
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Case 1:17-cr-00201-ABJ Document 66-2 Filed 11/30/17 Page 12 of 28

123 Baxter Street, Unit SD, NY, NY

MORTGAGE
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14

0y

FN-13390 -NY
New YorK

B1K: 200
Lok 22
unitisp

When recorded, return to:

Title Order No.: FN-13380-NY

[SpacoAbove This Lina For R ing Data}
MORTGAGE
A Borrower hus executed u Promissory Nole in cennection herewith and mude payable te the order of

Lender in an anount of One Million Twenty Five Thoussnd Dellars ($1,025,000.00), plus interest at the
rate provided thercin (the “Note"), Additionally. Andrea Manafort, as co-owner, has executed (his
Mortguge for the purposes of providing Lender with o first Morigage position.

C Borrower desires o secure the prompt payment of the indebtedness and interest evidenced by the Note,
and the due, prompt and complete observance, performunce and discharge of each and every obligation,
covenant and agreement set forth in the Note, in this Mortgage, #nd in any other Loan Documents (as
hereinafter defined). For purposes of this Mortgage, the Note und any documents executed or delivered in
connection with the Note are referred to collectively hercin as the *Loan Documents;” provided, however,
any environmenta! indemnity or environmental indemnity agreement, executed by Berrower or any other
persons in connection with the Loan, shall in no event constitute a Loan Document for purposes of this
Morigage,

MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Security Instrument.” This document, which is dated August 7, 2017, together with all Riders to this

document, will be called the “Security Instrument.”

(B) "Borrower.” Jesand, LLC. For purposes of this morlgage, Andrea Manafont shall also be termed “Borrower” although
she shall not be indebted on the Note and executes this document in order lo provide security and collateral
for the loan.

whose addressis

C/0 BRUCE E. BALDINGER, ESQ., 365 South Street, Morristown, NJ 07960,
sometimes will be called “Borrower” and sometimes simply “I” or "me."
(C) “Lender" is Woodlawn, LLC. Lender is an individual with an address of _123 W. Nye Lane, Ste 128. Carson City,

Nevada 89706. Lender is the morigagee under this Securily Instrument.
(D) "Note."” The note signed by Borrower and dated August 7, 2017 will be called the “Note.” The Note
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shows thal | owe Lender ONE MILLION AND TWENTY FIVE THOUSAND 00/100 Dollars “meswmitenriny §
$1,025,000.00) plus interest and other amounits that may be payable. | have promised to pay this debt in Periodic
Payments and to pay the debt in full by December 31, 2017 unless otherwise extended In writing.

(E) “Property." The property that is described below in the section titled “Description of the Property,” will be called the
“Property.”
(F) "Loan.” The “Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all
sums due under this Security Instrument, plus inlerest.
(G) "Sums Secured.” The amounts described abave under the “Note® Section. sometimes will be called the "Sums
Secured.”
(1) "Ridars." All Riders attached to this Security Instrument that are signed by Borrower will be called “Riders.” The
following Riders are lo be signed by Borrower [check box as applicable]:

g Adjustable Rale Rider [X Condominium Rider [ Second Home Rider

(J) "Applicable Law." All controling applicable federal, slate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable, judicial opinions
will be called “Applicable Law.”

(K) "Community Asscciation Dues, Fees, and Assessments.” Alldues, fees, assessments and other charges thatare
imposed on Borrower or the Properly by a condominium association, homeowners association or similar organization will

be called “Community Association Dues, Fees, and Assessments.”

(L) “Electronic Funds Transfer." “Electronic Funds Transfer’ means any transfer of maney, other than by check, draft,

or similar paper instrument, which is initiated through an electronic terminal, telephonicinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Some common examples of

an Electronic Funds Transfer are point-of-sale transfers (where a card such as an asset or debit card is used al a mer-
chant), aulomated teller machine (or ATM) transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousetransfers.

(M) "Escrow items."” Those items thal are described in Section 3 will be calted "Escrow Items.”

(N) "Miscellaneous Proceeds.” "Miscellaneous Proceeds” means any compensation, settiement, award of damages,

or proceeds paid by any third party (other than Insurance Proceeds as defined in, and paid under the coverage described

in Section 5) for: (i) damage to, or destruction of, the Praperty; (ii) Condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of Condemnation or sale to avoid Condemnation; or {iv) misrepresentations of, of omis-
sions as lo, the value and/or condition of the Property. Ataking of the Property by any governmental authority by eminent
domain is known as “Condemnaticn.”

(O) "Mortgage Insurance.” "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(P) “Perlodic Payment.” The regularly scheduled amount due for (i) principal and interest under the Note, and (ii) any
amounls under Seclion 3 will be called "Periodic Payment.”

{Q) "RESPA."” "RESPA"means the Real Estate Settliement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Parl 1024), as they might be amended from time to time, or any additional or succes-

sor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to

all requirements and restrictions that are imposed in regard to a "federally reiated mortgage loan" even if the Loan does

not qualify as a “federally related morigage loan" under RESPA.

{R) "Secretary” means the Secretary of the United States Deparniment of Housing and Urban Development or his
designee.

(S} “Deposit Account Agreement” shall mean that cerlain Deposit Account and Securily Agreement [Borrower's Funds
Account] of even date herewith, providing Lender with a first lien security interest in the Borrower's Funds Account and the
“Pledged Funds" (as defined in the Deposit Account Agreement [Borrower's Funds Account]) deposited therein,

DESCRIPTION OF THE PROPERTY
| give Lender and Lender's successors and assigns rights in the Property described in
{A) through (G) below:
(A) The Property which is located at 123 Baxter Straet, Unit 5D, New York
{Strast] [Cily, Town or Village)
New York
[2ip Cods]

This Property isin  New York County. il has the following legal description:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A".
APN #: Block: 206 Lot: 1122
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(B) Alibuildings and other improvements that are located on the Property described in subsection (A) of this section;

(C) Alirights in other property that | have as owner of the Property described in subsection (A) of this section. These
rights are known as “"easements and appurtenances attached to the Property;”

(D) All rights that | have in the land which lies in the streets or roads in front of, or next to, the Property described in
subsection (A) of this section;

(E) All fixtures that are now or in the future will be on the Property described in subsections (A) and (B) of ihis section;
(F) Alloftherights and properly describedin subsections (B)through (E) of this section that | acquire inthe future; and

(G) All replacements of or additions to the Propenty described in subsections (8) through (F) of this section and ali
Insurance Proceeds for loss or damage 10, and all Miscellaneous Proceeds of the Property described in subsections

(A) though (F) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNER-
SHIP OF THE PROPERTY

| promise that: (A} | lawfully own the Property; (B) | have the right to mortgage, grant and convey the Property to Lender;
and (C) there are no outstanding claims or charges against the Property, except for those which are of public record.

| give a general warranty of tille to Lender. This means that | will be fully responsible for any losses which Lender suffers
because someone other than myself has some of the rights in the Property which | promise that | have, | promise that
1 will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contains promises and agreements that are used in reai property security instruments all over
the country. It also contains other promises and agreements thal vary in different parts of the country, My promises and
agreements are stated in “plain language.”

COVENANTS
| promise and | agree with Lender as follows;

1. Borrower's Promise to Pay. | will pay to Lender on time principal and interest due under the Note
and late charges and other amounts due under the Note. | will also timely pay a!ll expenses, taxes, insurance ang
other obligations due in respect of the Property. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. If any of my payments by check or other payment instrument is returned to Lender unpaid,
Lender may require my payment be made by: (a) cash;

(b) money order; (c) certified check, bank check, {reasurer's check or cashiers check, drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location required in the Note, or at another location
designated by Lender under Section 14 of this Security Instrument. Lender may retum or accept any payment or partial
payment if it is for an amount that is less than the amount that is then due. If Lender accepts a lesser payment, Lender
may refuse to accept a lesser payment that | may make in the future and does not waive any of its rights. Lender is not
obligated to apply such lesser payments when it accepts such payments. If interest on principal accrues as if ali Periodic
Payments had been paid when due, then Lender need not pay interest on unapplied funds. Lender may hold such unap-
plied funds until | make payments to bring the Loan current. If | do not do so within a reasonable period of time, Lender
will either apply such funds or return them to me. In the event of foreclosure, any unapplied funds will be applied 1o the
outstanding principal balance immediately prior {0 foreclosure. No offsel or claim which } might have now or in the future
against Lender will refieve me from making payments due under the Note and this Securily instrument or keeping all of
my other promises and agreements secured by this Security Instrument.

2, Application of Borrower's Payments and Insurance Proceeds. Unless Applicable Law or this Section 2
requires otherwise, Lender will apply each of my payments that Lender accepts in the following order:

First, to interest due under the Note; Second, to late charges due under the Note, and Third, 1o the principal of the

Nole.

If Lender receives a payment from me for a late Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the late Periodic Payment and the late charge. If more than one Periodic Pay-
ment is due, Lender may apply any payment received from me: First, to the repayment of the Periodic Payments that are
dueif, and 10 the extent that, each payment can be paid in full; Next, o the extent that any excess exists after the payment
is applied to the full payment of ane or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, Insurance Proceeds, or Miscellaneous Proceeds 1o principal due under the Note will
not extend or postpone the due date of the Periodic Payments or change the amount of those payments.

3. Intentionally Omitted.

4. Borrower's Obligation to Pay Charges, Assessments And Claims. | wil pay all laxes, assessments, water
charges, sewer rents and other similar charges, and any other charges and fines that may be imposed on the
Property and that may be superior to this Security Instrument. { will also make ground rents or payments due under
my lease if | am a tenant on {he Property and Community Association Dues, Fees, and Assessments (if any) due on
the Property. If these items are Escrow Items, | wili do this by making the payments as described in Section 3 of this
Security Instrument. In this Security Instrument, the word “Person™ means any individuat, organization, governmental
authority or other party. | will promplly pay or satisfy all Liens agains the Property that may be superior to this Security
Instrument prior to disbursement of the Note proceeds by Lender.

5. Borrower's Obligation to Maintain Hazard Insurance or Property Insurance. ! will oblain hazard or
property insurance to cover all buildings and other improvements that now are, or in the future will be, located on the
Property. The insurance will cover loss or damage caused by fire, hazards normally covered by "Extended Coverage”
hazard insurance policies, and any other hazards for which Lender requires coverage, including, but not limited to
earthquakes and foods. The insurance will be in the amounts (including, but not limiled to, deductible levels) and for the
periods of time required by Lender. What Lender requires under the last sentence can change during the term of the
Loan. I may choose the insurance company, but my choice is subject to Lender's right to disapprove. Lender may not
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disapprove my choice unless the disap- proval is reasonable. Lender may require me to pay either (a) a one-time charge
for food zone determination, centification ang tracking services, or (b) a one-time charge for food zone determination and
certificalion services and subsequent charges each time remappings or similar changes occur which reasonably might
affect the food zone detemmination or certification. If | disagree with the food zone determination, | may request the
Federal Emergency Management Agency to review the food zone determination and | promise to pay any fees charged
by the Federal Emergency Management Agency for ils review.

If 1 fail to maintain any of the insurance coverages described above, Lender may oblain insurance coverage, at
Lender's option and my expense, Lender is under no obligation to purchase any particutar type or amount of coverage.
Therefore, such coverage will cover Lender, but might or might not prolect me, my equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in
effect. | acknowledge that the cost of the insurance coverage so oblained might significantly exceed the cost of insur-
ance that  could have obtained. Any amounis disbursed by Lender under this Section 5 will become my additional debt
secured by this Security Instrument. These amounts will bear interest at the interest rate set forth in the Note from the
date of disbursement and will be payable wilh such inferest, upon notice from Lender to me requesting payment.

Aliof the insurance policies and renewals of those policies will include whal is known as a "Standard Mortgage Clause”
to protect Lender and wili name Lender as mongagee and/or as an additional loss payee. The form of all policies and
renewals will be acceptable to Lender. Lender wilf have the right to hold the policies and renewal cerlificates. if Lender
requires, | will promptly give Lender all receipls of paid premiums and renewal notices that [ receive.

If | obtain any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property,
such policy willinclude a Standard Mortgage Clause and will name Lender as maortgagee and/or as an additional loss payee.

Ifthere is a loss or damage 1o the Property, | will promplly notify the insurance company and Lender. If | do not promplly
prove to the insurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance company for loss ordamage to the Property is called “Insurance Proceeds.” Unless
Lender and | otherwise agree in writing, any Insurance Proceeds, whelher or nof the underlying insurance was required
by Lender, will be used to repair or {o restore the damaged Property uniess: (a) it is not economically feasible to make the
repairs or restoration; (b) the use of the Insurance Praceeds for that purpose would lessen lhe protection given to Lender
by this Security Instrument; or (¢) Lender and | have agreed in writing not to use the Insurance Praceeds for that purpose.
During the period that any repairs or restorations are being made, Lender may hold any Insurance Proceeds untilithas had
an opportunily to inspect the Propenty to verify that the repair work has been completed to Lender's satisfaction. However,
this inspection will be done promptly. Lender may make payments for the repairs and restoralions in a single payment or
in a series of progress payments as the work is completed. Unless Lenderand { agree otherwise in writing or unless Appli-
cable Law requires otherwise, Lender is not required to pay me any interest or earnings on the Insurance Proceeds. | will
pay for any public adjusters or other third parties that 1 hire, and their fees wili not be paid out of the insurance Proceeds. if
the repair or restoration is not economically feasible or if it would fessen Lenders protection under this Security Instrument,
then the Insurance Proceeds will be used to reduce the amount that | owe to Lender under this Security Instrument. Such
Insurance Proceeds will be applied in the order provided for in Section 2. if any of the Insurance Proceeds remain after the
amount that | owe to Lender has been paid in full, the remaining Insurance Proceeds will be paid to me.

If 1 abandon the Property, Lender may file, negotiate and setile any available insurance claim and related matters. If
I do not answer, within 30 days, a notice from Lender staling that the insurance company has offered to settle a claim,
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 24 of this Security Instrument or otherwise, | give Lender my rights to any
Insurance Proceeds in an amount not greater than the amounts unpaid under the Note and this Security Instrument. | also
give Lender any other of my rights (other than the right 1o any refund of unearned premiums that | paid) under all insurance
policies covering Ihe Property, if the rights are applicable to the coverage of the Property. Lender may use the Insurance
Proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not thendue.

6. Borrower's Obligations to Occupy The Property. | will occupy the Property and use the Property as my
principal residence within 60 days after | sign this Security Instrument. 1 will continue to occupy the Property and to use
the Property as my principal residence for at least one year. The one-year period will begin when [ first occupy the
Property. Hawever, [ will not have to occupy the Property and use the Property as my principal residence within the time
frames set forth above if Lender agrees in wriling that | do not have to do so. | also will not have to occupy the Property
and use the Property as my principal residence within the time frames set forth above if extenuating circumslances exist
which are beyond my control.

7. Borrower's Obligations to Maintain And Protect The Property And to Fulfill Any Lease Obtigations.

(a) Maintenance and Protection of the Property. | will not destroy, damage or harm the Property, and | will not
allow the Property to deteriorate. Whether or not | am residing in the Property, | will keep the Property in good repair so
that it will not deteriorate or decrease in value due to its condition. Unless il is determined under Section 5 of this Security
Instrument that repair is not economically feasible, | will prompitly repair the Property if damaged to avoid further deteriora-
lion or damage. Ifinsurance or Condemnation (as defined in the definition of Miscellaneous Proceeds) proceeds are paid
because of loss or damage to, or Condemnation of, the Property. | will repair or restore the Property only if Lender has
released those proceeds for such purposes. Lender may pay for the repairs and restoration out of proceeds in a single
payment or in 3 series of progress payments as the work is completed. i the insurance or Condemnation proceeds are
not sufficient to repair or restore the Property, | promise to pay for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security instrument, firs! to any delinquent amounts, and then
to payment of principal. Any appiication of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments or change the amount of such payments.

(b) Lender's Inspectlion of Property. Lender, and others authorized by Lender, may enter on and inspect lhg Prop-
enty. They will do so in a reasonable manner and at reasonabie times. If it has a reasonable purpose, Lender may mspe;t
the inside of the home or other improvements on the Property. Before or at the time an inspection is made, Lender wilt
give me nolice staling a reasonable purpose for such interior inspection. _

8. Borrower's Loan Application. If, during the application process for the Loan, 1, or any Person or enlity
acting at my direction or with my knowledge or consent, made false, misleading, or inaccurate statements to Lender
about infor- mation important to Lender in determining my eligibility for the Loan (or did not provide Lender with



§uch information), Lender will treat my aclions as a default under this Security instrument. False, misleading, or
inaccurate statements about information important to Lender would include a misrepresentation of my intention to
occupy the Property as a principal residence. This is just one example of a faise, misleading, or inaccurate statement
of imporiant information.

9. Lender's Right to Protect Its Rights in The Property. If- (a) | do not keep my promises and
agreements made in this Security Instrument; (b) someone, including me, begins a legal proceeding that may
significantly affect Lender's interest in the Property or rights under this Security Instrument (such as a lega!
proceeding in bankruptcy, in probate, for

Condemnation or Forfeiture (as defined in Section 10), proceedings which could give a Person rights which could equal
orexceed Lender's interest in the Property or under this Security Instrument, proceedings for enforcement of a Lien which
may become superior to this Security Instrument, or to enforce laws or regulations); or (c) | have abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
Lender's rights under this Security Instrument.

Lender’s actions may include, but are not limited lo: (a) protecting and/or assessing the value of the Property. (b) secur-
ing and/or repairing the Property; (c) paying sums to eliminate any Lien against {he Property that may be equal or superior
to this Security Instrument; (d) appearing in court: and (e) paying reasonable altorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Lender
can also enter the Property to make repairs, change locks, replace or board up doors and windows, drain waler from pipes,
eliminate building or other code violations ordangerous conditions, have utilities turned on or off, and take any other action
to secure the Property. Although Lender may take action under this Section 9, Lender does not have 1o do so and is under
no duty to do so. | agree that Lender will not be liable for not taking any or all actions under this Section 9.

L will pay to Lender any amounts, with interest, which Lender spends under this Section 9. | will pay those amounts
to Lender when Lender sends me a nolice requesting that | do so. | wili pay interest on those amounts at the interest rate
set forth in the Note. Interest on each amount will begin on the date that the amount is spent by Lender. This Security
instrument will protect Lender in case | do not keep this promise to pay those amounts with interest.

If1do not own, but am a tenant on the Property, | will fulfill all my obligations under my lease. | also agree that, if | acquire
the full titie (sometimes called “Fee Titie") to the Property, my lease interest and the Fee Tille will not merge unless Lender
agrees to the merger in writing.

10. Agreements About Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are assigned
1o and wili be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds will be applied to restoration or repair of the Property, if
(a) the restoration or repair is economically feasible, and (b) Lender’s security given in this Security Instrument is not
lessened. During such repair and restoralion period, Lender will have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect the Property to verify that the work has been completed to Lender's satisfaction.
However, lhe inspection will be undertaken promptly. Lender may pay for the repairs and restoration in a single disburse-
ment or in a series of progress payments as the work is completed. Unless Lender and | agree otherwise in writing or
unless Applicable Law requires interest lo be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on the Miscellaneous Proceeds. If the restoration or repair is not economically feasible
of Lender's security given in this Security Instrument would be lessened, the Miscellaneous Proceeds will be applied to
the Sums Secured, whether or not then due. The excess, if any, will be paid to me. Such Miscellaneous Proceeds will be
applied in the order provided for in Section 2.

In the evenit of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds will be applied
to the Sums Secured, whether or not then due. The excess, if any, will be paid to me.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
Sums Secured immediately before the partial 1aking, destruction, or loss in value, the Sums Secured will be reduced by
the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the Sums Secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shal! be paid to me.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, orloss in value is less than the amount of the Sums Secured immediately
before the partial taking, destruction, or loss in value, the Miscellaneous Proceeds will be applied {o the Sums Secured
whether or not the sums are then due.

If {abandon the Property, or if, after Lender sends me notice that the Opposing Party (as defined in the next sentence)
offered to make an award to settle a claim for damages, ! fail to respond to Lender within 30 days after the date Lender
gives notice, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the Sums Secured, whether or not then due. “Opposing Party” means the third party that owes me Miscel-
laneous Proceeds or the party against whom | have a right of action in regard 1o Miscellaneous Proceeds.

I will be in default under this Securily Instrument if any civil or ¢riminal action or proceeding that Lender determines
could resuitin a cour ruling (a) that would require Forfeiture of the Property, or (b) that could damage Lender's interest
in the Property or rights under this Security instrument. “Forfeiture” is a court action to require the Property, or any part of
the Property, to be given up. | may correct the default by obtaining a court ruling thai dismisses the court action, if Lender
determines that this court ruling prevents Forfeiture of the Property and aiso prevents any damage lo Lender's interest
in the Property or rights under this Security Instrument, I | correct the defaull, | will have the right to have enforcement of
this Security Instrument discontinued, as provided in Section 18 of this Security Instrument, even if Lender has required
Immediate Payment in Full (as defined in Section 24). The proceeds of any award or claim for damages that are attribut-
able to the damage or reduction of Lender's inlerest in the Property are assigned, and will be paid, to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order
provided for in Section 2.

11. Continuation of Borrower's Obligations And of Lender's Rights.

{a) Borrower's Obligations. intentionally Omitted. ) .

(b) Lender's Rights. Even if Lender does not exercise or enforce any right of Lender under lhl§ Security Inslrumepl
or under Applicable Law, Lender will still have all of those rights and may exercise and enforce them in the future. Even if:
(1) Lender obtains insurance, pays laxes, or pays other claims, charges or Liens against the Propenty; (2) Lender accepts
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payments from third Persons; o (3) Lender accepts payments in amounts less than the amount then due, Lender will
have the right under Section 24 below to demand that ! make Immediate Payment in Full of any amounts remaining due
and payable to Lender under the Note and under this Security Instrument.

12, Obligations of Borrower And of Persons Taking Over Borrower's Rights or Obligations. If more
than one Person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of Borrower's
promises and obligations contained in this Security Instrument. Lender may enforce Lender's rights under this Security
Instrument against each of us individually or against all of us together. This means that any one of us may be required 10
pay all of the Sums Secured. However, if one of us does not sign the Note: (a) that Person is signing this Security
Instrument only to give that Person's rights in the Propenty to Lender under the terms of this Security Instrument; (b)
thal Person is not personally obligated to pay the Sums Secured; and (c) that Person agrees that Lender may agree with
the other Borrowers 10 delay enforcing any of Lender’s rights, to modify, or make any accommaodations with reard to the
terms of this Security Instrument or the Note without thal Person's consent.

Any Person who takes over my rights or obligations under this Security Instrument in writing, and is approved by
Lender in writing, will have all of my rights and will be obligated to keep all of my promises and agreements made in this
Security Instrument. Borrower will not be released from Borrower's obligations and liabilities under this Security
Instrument unless Lender agrees to such release in writing. Any Person who takes over Lender’s rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all of Lender's promises and
agreements made in this Security Instrument except as provided under Section 19.

13. Loan Charges. Lender may charge me fees for services performed in connection with my default, for the pur-
pose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited lo,
atlorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the Secretary.
Lender may not charge fees that are prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to Applicable Law which sels maximum loan charges, and that Applicable Law is finally inter-
preted so that the interest or other loan charges collected or to be collected in connection with the Loan exceed permitted
limits: () any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums aiready collected from me which exceeded pemnitted limits will be refunded to me. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due dale or in the monthly
payment amount uniess the Note holder agrees in writing to those changes. If | accept such a refund that is paid directly
tome, | will waive any right 1o bring a lawsuit against Lender because of the overcharge,

14, Notices Required under this Security Instrument. Afl notices given by me or Lender in connection with this
Security Instrument will be in writing. Any notice to me in connection with this Security Instrument is considered given to
me when mailed by first class mail or when actually delivered to my notice agdressif sent by other means. Notice to any one
Borrower will be notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address is the
address of the Property unless | give notice to Lender of a different address. | will promptly notify Lender of my change of
address. If Lender specifies a procedure for reporting my change of address, then | will only report a change of address
through that specified procedure. There may be only one designated nofice address under this Security Instrument at any
one time. Any nolice to Lender will be given by delivering it or by mailing it by first class mail to Lender's address stated on the
first page of this Security Instrument unless Lender has given me notice of another address. Any notice in connection with
this Security Instrument is given 10 Lender when it is actually received by Lender. If any nolice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

15. Law That Governs this Security Instrument; Word Usage. This Security Instrument is governed by
federal law and the law of New York State. All rights and obligations contained in this Secunty instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might allow the parties to agree by contracl or it
might be silent, but such silence does not mean that Lender and | cannot agree by contract. If any term of this Security
Instrument or of the Note conflicts with Applicable Law, the conflict will not affect other provisions of this Security
Instrument or the Note which can operate, or be given effect, without the conflicting provision. This means that the
Securily Instrument or the Note will remain as if the conflicting provision did not exist.

As used in this Security instrument: (a) words of the masculine gender mean and include corresponding words of the
feminine and neuter genders; (b) words in the singular mean and include the plural, and words in the plural mean and
include the singular; and (c) the word “may"” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. | will be given one copy of the Note and of this Security Instrument.

17. Intentionally omitted
18. Note Holder's Right to Sell the Note or an Intorest in the Note; Borrower's Right to Notice of Change of

Loan Servicer; Lender's and Borrower's Right to Notice of Griavance. The Note, or an interest in the Note, together
with this Security Instrument, may be sold one or more times. } might not receive any prior notice of these sales.

The entity that collects the Periodic Payments and performs other mongage loan servicing obligations under the Note,
this Security Instrument, and Apptlicable Law is called the “Loan Servicer.” There may be a change of the Loan Servicer
as a result of the sale of the Note. There also may be one or more changes of the Loan Servicer unrelated 10 a sale of
the Note. Applicable Law requires that | be given written notice of any change of the Loan Servicer. The notice will state
the name and address of the new Loan Servicer, and also tell me the address to which | should make my payments. The
notice also will contain any other information required by RESPA or Applicable Law. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
me will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither I nor Lender may commence, join, or be joined to any court action (as either an individual party or the member
of a class) thal arises from the other party's aclions pursuant to this Security Instrument or thal alleges that the other has
not fulfilled any of ils obligations under this Security Instrument, unless the other is notified (in the manner required under
Section 14 of this Security Instrument) of the unfulfilled obligation and given a reasonable time period to take corrective
action. If Applicable L.aw provides a time period which will elapse before centain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to me
under Section 24 and the nolice of the demand for payment in full given to me under Section 24 will be deemed to satisfy
the notice and opportunily to {ake corrective action provisions of this Section 19. Alt rights under this paragraph are subject
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to Applicable Law.

19. Borrower Not Third-Party Beneficiary to Contract of Insurance. Montgage Insurance reimburses
Lender (or any entity thal purchases the Nole) for certain losses it may incur if | do not repay the Loan as agreed. |
acknowledge and agree that | am not a third party beneficiary to the contract of insurance between the Secretary and
Lender, noram | entitled lo enforce any agreement between Lender and the Secretary, unless explicitly authorized to do
s0 by Applicable Law.

20. Continuation of Borrowar's Obligatlons to Maintain and Protect the Property. The federal laws and
the laws of New Yark State that relate to health, safety or environmental prolection are called "Environmental Law.”
Environmental Law classifies certain substances as toxic or hazardous. There are other substances that are considered
hazardous for purposes of this Section 21. These substances are gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiais. The substances defined as toxic or hazardous by Environmental Law and the substances
considered hazardous for purposes of this Section 21 are called "Hazardous Substances.” “Environmental Cleanup”
includes any response aclion, remedial action, or removal action, as defined in Environmental Law. An “Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cieanup.

1 will not do anything affecting the Property that violates Environmental Law, and | will not allow anyone else to do so.
Iwill not cause or permit Hazardous Substances to be present on the Property. | will not use or store Hazardous Substances
on the Property. | also will not dispose of Hazardous Substances on the Propenty, or release any Hazardous Substance on
the Property, and | will not allow anyone else to do so. | also will not do, nor allow anyone else to do, anything affecting the
Property that: (a) is in violation of any Environmental Law: (b) creates an Environmental Condition; or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The promises in this paragraph do not apply to the presence, use, or storage on the Property of small quantities of Hazard-
ous Substances that are generally recognized as appropriate for normal residential use and maintenance of the Property
(including, but not limited to, Hazardous Substances in consumer products), | may use or store these small quantities on
the Property. In addition, unless Environmental Law requires removal or other action, the buildings, the improvements
and the fixtures on the Property are permitted 1o contain asbestos and asbestos-containing materials if the asbestos and
asbestos-containing malerials are undisiurbed and "non-friable” (that is, not easily crumbled by hand pressure).

I will promptly give Lender written notice of: (a) any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which | have actual knowledge; (b) any Environmental Condition, including but not limiled to, any spilling,
leaking, discharge, release or lhreat of release of any Hazardous Substance; and (c) any condition caused by the pres-
ence, use or release of a Hazardous Substance which adversely affects the value of the Property. If | learn, or any
governmental or regulatory authority, or any private party, notifies me that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, | will promptly take all necessary remedial actions in accor-
dance with Environmental Law.

Nothing in this Securily Instrument creates an obligation on Lender for an Environmental Cleanup.

21. Grounds for Accsleration of Debt.

{a) Default. Lender may, excepl as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if: | default by failing to pay in full any
monthly payment required by this Security Instrument within the cure period set forth in the Note, a material adverse
change happens with respect to the Property, the Makers of the Nole or Guarantor of the Note obligation

(b) NoWaiver. If circumstances occurthat would permit Lender to require immediate paymentin full, but Lender does
notrequire such payments, Lender does not waive its rights with respect to subsequent events.

(¢) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate paymenl in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrelary.

NON-UNIFORM COVENANTS
I also promise and agree with Lender as foliows:

22, Asslgnment of Rents. | unconditionally assign and transfer to Lender all ihe rents and revenues of the Property.
1 authorize Lender or Lender's agents to collect the renls and revenues and hereby direct each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to me of my breach of any covenant
or agreement in the Security Instrument, | shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and me. This assignment of rents constitutes an absolute assignment and nat an assignment for
additional security only.

If Lender gives notice of breach 1o me: (a) all rents received by me shall be held by me as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

I'have not executed any prior assignment of the rents and have not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of
breach to me. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security instrument is paid in full.

23. Lender's Rights If Borrower Fails to Keep Promises and Agreemaents. Lender shall give notice to me
prior to acceleration following my breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under Section 17 uniess Applicable Law provides otherwise). The nolice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 5 days from the date the notice is given o me, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceferation of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform me of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense | have to acceleralion and foreclosure. if
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the default is not cured on or before the date specified in the notice, Lender may require immediate payment in full of
all sums secured by this Securily Instrument without further demand and may foreclase this Security Instrument by
judicial proceeding. Lender will have the right to collect all cosls allowed by law, including, but not limited to reasonable
attorneys' fees and costs of title evidence.

i the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi- ate
payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Maortgage Foreclosure Act of 1894 ("Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and 1o sell the Property as provided in the Act. Nothing in the preceding sentence
shalldeprive the Secretary of any rights otherwise available to a Lender underthis Section 24 or applicablelaw.

24. Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Note and under this Security Instrument, Lender will discharge this Security Instrument by
delivering a certificate stating that this Security Instrument has been satisfied. | will pay all costs of recording the
discharge in the proper official records. | agree to pay a fee for the discharge of this Security Instrument, if Lender so
requires. Lender may require that | pay such a fee, but only if the fee is paid to a third party for services rendered
and the charging of the fee is penmitted by Applicable Law.

25, Agreements about New York Lien Law. | will receive all amounts lent to me by Lender subject to the
trust fund provisions of Section 13 of the New York Lien Law. This means that | will: (a) hold all amounts which | receive
and which | have a right to receive from Lender under the Note as a trust fund; and (b) use those amounts to pay for
“Cost of impravement"” (as defined in Section 13 of the New York Lien Law) before | use them for any other purpose.
The fact that | am holding those amounts as a trust fund means that for any building or other improvement located on
the Property | have a special responsibility under the law 1o use the amount in the manner described in this Section 26.

26. Borrower's Statement Regarding the Property [check box as applicabls].

A This Security Instrument covers real property improved, or to be improved, by a one or two family dwelling only.
This Security Instrument covers real property principally improved, or lo be improved, by one or more structures
containing, in the aggregate, not more than six residential dwelling units with each dwelling unit having its own
separate cooking facilities.

[ This Security instrument does not cover real propenty improved as described above.

27. Event of Default. Any event of default under any of the Loan Documents shall constitute an event of
default for purposes of this Security instrument.

BY SIGNING BELOW, | accept and agree 10 the promises and agreements conlained in pages 1 through 10 of this
Security Instrument and in any Rider signed by me and recorded with it.

Jesand,

By:

Kéthleen Manafort, Managing Member -

see attached®

Andrea Manafort, morigagor

State of VIZg i ) S

County of AL ExAwpe IA

On the 7 _th day of August in the year 2017, before me, the undersigned, a Notary Public in and for said State,
personally appeared Kathieen Manafort, personally known to me or proved to me on the basis of satisfactory evidence
to be the individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that
he/shefthey executed the same in his/her/their capacity (ies), and that by his/her/their signature(s) on the Instrument,
the individual(s), or the persgn upon behalf of which the individual(s) acted, executed the j

JASPER S YOO
H  NOTARY PUBLIC 75967
259 COMMONWEALTH OF VIRGINIA

MY COMMISSION EXPIRES AUGUST 31, Ayg-ommission expres: 08[3i[20.8
)
)

Countyof ) ss.

State of

On the ____th day of August in the year 2017, before me, the undersigned, a Notary Public in and for said Statg,
personally appeared Andrea Manafort, personally known to me or proved to me on the basis of satisfactory evidence to
be the individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity (ies), and that by his/her/their signature(s) on the Instrument,
the individual(s}), or the person upon behalf of which the individuali(s) acted, executed the instrument.

Notary Public

My commission expires:
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the default is not cured on or before the date specified in the notice, Lender may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender will have the right to collect all costs allowed by law, including, but not fimited to reasonable
attorneys' fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi- ate
payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shalldeprive the Secretary of any rights otherwise available to a Lenderunderthis Section 24 or applicablelaw.

24, Lender's Obligation to Discharge this Security Instrument. When Lender has been paid all
amounts due under the Note and under this Security Instrument, Lender will discharge this Security Instrument by
delivering a certificate stating thal this Security Instrument has been satisfied. | will pay all cos!s of recording the
discharge in the proper official records. | agree to pay a fee for the discharge of this Security instrument, if Lender so
requires. Lender may require that | pay such a fee, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitied by Applicable Law.

25. Agreements about New York Lien Law. | will receive all amounts lent to me by Lender subject to the
trust fund provisions of Section 13 of the New York Lien Law. This means that | will: (a) hold all amounts which | receive
and which | have a right to receive from Lender under the Note as a trust fund:; and (b) use those amounts to pay for
“Cost of improvement” (as defined in Section 13 of the New York Lien Law) before | use them for any other purpose.
The fact that | am holding those amounts as a trust fund means that for any building or other improvement located on
the Property | have a special responsibility under the law 1o use the amount in the manner described in this Section 26.

26. Borrower’s Statement Regarding the Property [check box as applicable].

X This Security Instrument covers real property improved, or to be improved, by a one or two family dwelling only.
This Securily Instrument covers real property principally improved, or to be improved, by one or more structures
contairing. in the aggregate, not more than six residential dwelling unils with each dwelling unit having its own
separate cooking facililies.

{J This Security Instrument does not cover real property improved as described above.

27. Event of Default. Any event of default under any of the Loan Documents shall conslitute an event of
default for purposes of this Security instrument.

BY SIGNING BELOW, | accept and agree to the promises and agreements contained in pages 1 through 10 of this
Security instrument and in any Rider signed by me and recorded with it.

Jesand, LLC, a Delaware limited liability co

By: Sée C(-’-'"}'UC"?CC/@

Kathleen Manafort, Managing Membej - Borrower

Tz

Andrea Manafort, mortgagor \_/

Stale of )
} 8S:
County of )

On the ___th day of August in the year 2017, before me, the undersigned, a Notary Public in and for said State,
personally appeared Kathleen Manafont, personally known to me or proved to me on the basis of satisfactory evidence
to be the individual(s) whose name(s) is (are) subscribed to the within instrument and acknowledged to me that
he/shelthey executed the same in his/her/their capacity (ies). and that by his/her/their signature(s) on the Instrument,
the individual(s), or the person upen behalf of which the individual(s) acted, executed the instrument.

Notary Public

My commission expires:

State of _\/ [ ;
County of il\_(u o /"'\—- )ss.

e .

On the ﬁ'_th day of August in the year 2017, before me, the undersigned, a Notary Public in and for said State,
personally appeared Andrea Manafort, personally known to me or proved lo me on the basis of satisfactory evidence to
be the individual(s) whose name(s} is (are) subscribed to the within instrument and acknowledged 1o me t:\at

he Instrument,

he/she, 'l ¥ suled the same in hisfer/their capacity (ies), and that by his/herftheir signat
1hq«\8 Mg &/}m person upon behalf of which the individual(s) acted, executed !
\\\ d ..nnu.,”€ (”l’ .
‘\\ (3\ R GP.”'O o l’ / —
S8 iS5 S Notary Public
=54 \$L 22
= :', : IR My commission expires; LA LY W "0 DS
z N ST T
'; ":po <A x ". s
- *. 0
“ ¢ ."'cmn-- - S
seaes \'
’,,orARY P“% \\
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CONDOMINIUM RIDER
17

THIS CONDOMINIUM RIDER is made this,Zday of August, 2017, and is incorporated into and
shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date
given by the undersigned Jesand, LLC and Andrea Manafort (collectively the “Borrower”) to secure the
Note of Jesand, LLC to Woodlawn, LLC., 123 W. Nye Lane, Ste 129, Carson City, Nevada 89706 (the
Lender”) of the same date and covering the Property described in the Security Instrument and located
at: 123 Baxter Street, Unit 5D, New York, New York. The Property includes a unit in, together with an
undivided interest in the common elements of, a condominium project known as:

Baxter Street Condominium and 123 Baxter Street

{the “Condominium Project”).

If the owners association or other entity which acts for the Condominium Project {the “Owners
Association”) holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and {ii} Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that

the required coverage is provided by the Owners Association policy. What Lender requires as a
condition of this waiver can change during the term of the loan. Borrower shall give Lender prompt
notice of any lapse in required property insurance coverage provided by the

master or blanket policy. In the event of a distribution of property insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
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Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ar consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

Kathleen B. Manafort, Managing Membe%sand, LLC - Borrower

<ec cttached® (Seal)

Andrea Manafort
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Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Ste ettached® (Seal)

Kathleen B. Manafort, Managing Memb?%esld,uc - Borrower

N Wiy,
Andrea Manafort u \\\‘\) and AY b‘;’,’,

LAy

Sxi (] BN
aZ sl A g, =
=212\ v iFs
State of County of ; :%"?g, B O I S
Subscrib womn before me on / 1) f.”) y'?”{"ﬁ 3‘3%;-:'
ZegVONI0 Ko

\_—__[NoterySignature)
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AmTrust Title Insurance Company

Title Number: FN-13390-NY
Page 1

SCHEDULE A DESCRIPTION

The Condominium Unit known as Unit No. 5D (hereinafter called the "Unit") in the Building known
collectively as Baxter Street Condominium and 123 Baxter Street, Borough of Manhattan, City,
County and State of New York, (the "Building") designated and described in the Declaration
establishing a plan for condominium ownership of the Building and the land upon which the
Building is situated (said Building and land referred to collectively herein as the "Property” or the
“Condominium"), dated September 21, 2007, under the Condominium Act of the State of New
York (Article 9-B of the Real Property Law of the State of New York), recorded in the Office of the
Register of the City of New York, in the County of New York, on the 28th day of September, 2007,
with a CRFN 2007000498520 (the "Declaration"). The Unit is also designated as Tax Lot No. 1122
in Block 206 of the Borough of Manhattan on the Tax Map of the Real Property Assessment
Department of the City of New York and on the floor plans of the Buildings, certified by Hal
Dorfman Architects, licensed professional architects, on September 24, 2007, filed in the
Register's Office of New York County on September 28, 2007.

Together with a 4.65% interest in the Common Elements (as defined in said Declaration).

The land upon which the Building containing the Unit is situated is more particularly bounded and
described as follows:

ALL that certain plot, piece or parcel of land, situate, lying and being in the in the Borough of
Manhattan, City, County and State of New York, bounded and described as follows:

BEGINNING at a point formed by the intersection of the southerly side of Hester Street and the
easterly side of Baxter Street;

THENCE southerly along said easterly side of Baxter Street at an interior angle of 90 degrees 59
minutes 40 seconds a distance of 125 feet 4% inches (125 feet 4 inches - Tax Map),

THENCE easterly from said point on the easterly side of Baxter Street at an interior angle of 88
degrees 53 minutes 20 seconds a distance of 100 feet 4% inches to a point (100 feet 8 inches -
Tax Map),

THENCE northerly from said point at an interior angle of 91 degrees 00 minutes 10 seconds a
distance of 25 feet 2 inches (25 feet 0 inches - Tax Map);

THENCE westerly at an interior angle of 89 degrees 06 minutes 20 seconds a distance of 25 feet
4 inches (25 feet 0 inches - Tax Map),

THENCE northerly at an interior angle of 91 degrees 02 minutes 30 seconds a distance of 100
feet 0 inches to the southerly side of Hester Street;

THENCE westerly along the southerly side of Hester Street at an interior angle of 88 degrees 57
minutes 30 seconds a distance of 75 feet 1 inch (75 feet 0 inches - Tax Map) to the easterly side
of Baxter Street, the point or place of BEGINNING.
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AmTrust Title Insurance Company

Title Number: FN-13390-NY
Page 2

PARCEL A

ALL that certain plot, piece or parcel of land lying and being in the Borough of Manhattan, City,
County and State of New York, being distinguished on a Map of Bayard East Farm filed in the
Office of the Secretary of State by the Lot number 494 and by the same number on a Map of
Lands of the City of New York, belonging to the Estate of Stephen Van Renselaer, deceased, filed
in the Office of the Register of the County of New York, which said plot is bounded and described
as follows:

BEGINNING at a point on the easterly side of Baxter Street, distant 100 feet southerly from
Hester Street;

RUNNING THENCE easterly 100 feet 8 inches;

THENCE southerly in the rear 25 feet;

THENCE westerly 100 feet 8 inches to Baxter Street;

THENCE northerly along the easterly side of Baxter Street 25 feet 2 inches to the point or
place of BEGINNING.

PARCEL B

ALL the certain plot, piece or parcel of land, lying and being in the Borough of Manhattan, City,
County and State of New York, bounded and described as follows:

BEGINNING at the corner formed by the intersection of the easterly side of Baxter Street
and the southerly side of Hester Street;

THENCE southerly along the easterly side of Baxter Street, one hundred feet;
THENCE easterly parallel, or nearly so, with the southerly side of Hester Street, 75 feet;

THENCE northerly parallel, or nearly so, with Baxter Street, one hundred feet more or less
to the southerly side of Hester Street;

THENCE westerly along the same 75 feet 1 inch, more or less, to the point or place of
BEGINNING.
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123 Baxter Street, Unit SD, NY, NY

PROPERTY VALUATION
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3 beds - 3 baths - 2,133 sqft | disagree
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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

APPLICATION TO PLEDGE REAL PROPERTY TO SECURE RELEASE ON BOND

Criminal Number | /=01~ 0) (AB;S)

V.

N\ﬂ\f\c\‘@o\ﬂ’f’ .

Name{s) of person(s) offerlng real property for appearance or

surety bonds'

\a\«\ N&\v\mﬁeff' Aey &W\A Ka)”’\ (,r\B 'J\M\q{:‘«:(’f

address(es): 10 SY. Vames D¢ \\fQ/ ol Beach Gaw\ens FL
334:\¢

Location of property offered (address and brief description
of property):

10 S, lamesb(sde ?a\ 6&;&0‘/\ éqn}i{y\s) FL
(S)\rxc‘\’k ['kw\t\\) t\ﬁ'ﬁv\,{_} .

Person(s) and address(es) in whose name property is assessed:

[ Mawabort, dr.  and Kathlecw B. Manalort—

Mortgage, liens, encumbrances of any kind on such property
and the interest held in such property by anyone other than
the person(s) in whose name the property is assessed:

Noae .

Assessed value of property: § 1,250,000
Mortgage, liens, encumbrances or other interests (total)
s O

(over)
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8. Net assessed value of property (line 6 less line 7):
[ \, >SS0, 000

9. Amount required for appearance or surety bonds:

s See atached ~odui

There must be attached to this form a certificate from the
Assessor's Office of the District of Columbia, indicating the
square and lot numbers, street address, current assessed value,
and in whose name the property is assessed,

If the amount shown on line 8 (listed above) exceeds that
shown on line 9, then the property, if gqualified in all other
respects, 1is adeguate to secure the bond in question.

* * * * * - * »

AFFIDAVIT IN SUPPORT TO APPLICATION TO PLEDGE REAL PROPERTY TO
SECURE RELEASE OF DEFENDANT ON BOND :

I declare under penalty of perjury that the information
on this application is true and correct.

I also warrant under ocath that, subsequent to the execution
of deed of trust on the property described in this application
to secure the release of:

‘Fkvd :S. V\uwﬁ}éffj.gr.
and prior to recordation of said deed, no other deed of any kind
will be executed by me or will this property be further encumbered

in any way.

Witness my hand and seal 4 .
Subscribed and sworn to before me this _day of '
19 :

CLERK, U.S. DISTRICT COURT
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United States of America v. Paul Manafort
Crim No:17 -20101 (ABJ)

Rider to Appilcation to Pledge Real Property to Secure Release on Bond

5. 174 Jobs Lane, Bridgehampton N.Y. has a mortgage to Federal Savings Bank
dated November 16, 2016 in the amount of $9,500,000.

601 N. Fairfax Street, Alexandria, Va is encumbered by a deed of trust to
Federal Savings Bank as collateral for the mortgage on 174 Jobs Lane.

123 Baxter Street, New York, N.Y. has a mortgage to Woodlawn LLC dated
August 7, 2017 in the amount of $1,025,000.

10 St. James Drive, Palm Beach Gardens FL has no encumbrances.

6. Assessed Value:

174 Jobs Lane, Bridgehampton $13,500,000

123 Baxter Street, New York 4,725,000

601 N. Fairfax Street, Alexandria 2,700,000

10 St. James Drive, Palm Beach Gardens 1,250,000

Total $22,175,000

7. Mortgages, liens, encumbrances or other interest: $10,525,000
8.Net assessed value: $11,650,000
9.Amount required for appearance or surety: $10,000,000

Line 8 exceeds Line 9.
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AO 100 (Rev. 04/09) Agreement to Forfeit Real Property to Obtain a Defendant’s Relexse
T o oot

UNITED STATES DISTRICT COURT _
for the -D\g‘—(qr-‘ C'\" o Co ‘ UM\Q le.

United States of America

P&.U \ :r MQ.M.O.Y'QVT

Defendam

17-aoi-0i (ABI)
Case No.

AGREEMENT TO FORFEIT REAL PROPERTY TO OBTAIN A DEFENDANT'S RELEASE

To obtain the defendant’s release, we jointly and severally agree to forfeit the following property to the United States
of America if this defendant fails to appear as required for any court proceeding or for the service of any sentence: imposed
as may be noticed or ordered by any court considering this matter, or fails to comply with any conditions of release set by
the court (deseribe property and any claim, lien, marigage, or other encumbrance on it):

|0 Sawnt James Drn{a) Felm Beack Gardlens,

Flovifa
No encumbrances - we ABQZ”Z wawe Hae henett
0 Heo homestad exemption

Ownership. We declare under penalty of perjury that we aré this property’s sole owners and that it is not subject
to any claim, lien, mortgage, or other encumbrance except as disclosed above. We promise not to sell, mortgage, or
otherwise encumber the property, or do anything to reduce its value while this agreement is in effect. We deposit with the
court the following ownership documents, including any encumbrance documents @ist afl documents and submit as attachments):

|. Deed dated SéP‘Vember 17, 2007
2~ VCL\UCL"V(.OK

Surety Information. We understand that the court and the United States of America will rely on the surety
information in approving this agreement.

Conditions of Release. We state that we have either read all court-ordered conditions of release imposed on the
defendant or had them explained to us.

Continuing Agreement. Unless the court orders otherwise, this agreement remains in effect during any appeal or
other review until the defendant has satisfied all court notices, orders, and conditions.

Exoncration of Sureties. This agreement is satisfied and ends if the defendant is exonerated on all charges or, if
convicted, the defendant reports to serve any sentence imposed.

Forfeiture. 1f the defendant fails to obey all conditions of release, court notices, and orders to appear, the court
will immediately order the property forfeited and on motion of the United States of America may order a judgment of
forfeiture against the signing parties and their representatives, jointly and sevérally, including interest and costs.
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Page2of 2

AO 190 (Rev. 06/09) agreement to Forfeit Real Proparty to Obtain 2 Defendant's Release

I'swear under penalty of perjury that the above information is true and agree to the conditions of this agreement.

- Date:

Defendant (if a property owner)
City and state:

KOCH\(MV\ (‘B MG&LQ F‘ov%

Praperty owsner's printed name Property ovwner's-signature
Property owner's printed name Property owner’s signature
Properiv owner s printed name FProperty owner's signature

Sworn and signed before me. :
CLERK OF COURT

Date:

Signatare of Clerk or Deputy Clerk

Agreement accepted.
UNITED STATES OF AMERICA

Date:

Assistant United States Attorney’s signature

Agreement approved.

Date:

Judge ‘s signature
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10 Saint James Drive, Alexandria, VA

DEED
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IRININIRINIERIAN IS

CFN 20070443636
OR BK 22124 PG 1544
99/20/2087 10-27 ss

PREPARED BY AND RETURN TO Palw Besch County, Florida
ANT 1,500,080 o9
Signature Land Title Company, LLC Doc Stl;li 10,598 0
illage Square Crossing, Suite 2E Sharon Bock, CLERK & COMPTROLLER
ag> o Pgs 1544 - 1546, (3pge)

‘ Gardens, FL 33410
)
m%&ml No 52-42-42-11-15-000-0760

(o]
@ WARRANTY DEED
DEED, madettus / Ddayof S pfem bed 2007y AARON

W LEVY and® '.‘f YNLEVY,husbandandwfe,hmnaﬁercaﬂedtheGmnbr,whosemmhngaddms
Palm B ve, Palm Beach Gardens, FL 33418, to PAUL J MANAFORT and KATHLEEN

B MANAFOR' band and wife, heremafter called the Grantee, whose mailing address 15 211 North
Union Street, Sur , Alexandria, VA 22314

the terms "Grantor” and "Grantee" are used for singular or plural, as

contcxtreqmres mclude all the parties to this mstrument and the hews legal

.?’ gns of mdividuals, and the successors and assigns of corporations )
[0}

WITNESSETH, that e Grantor, for and in consideration of the sum of Ten Dollars ($10 00)
and other good and valusble gﬁ derations, receipt whereof 18 hereby acknowledged, hereby grants,
bargams, sells, aliens, remuses, re “m‘; conveys and confirm unto the Grantee, all that certain land situate

i the County of Palm Beach, Sta da, to-wit

Lot 76, PLAT ONE HANS@JDM, according to the Plat thereof, as recorded
m Plat Book 64, Page 67, of t@lbhc Records of Palm Beach County, Florida

SUBJECT TO restrictions, res covenants, conditions and easements of record, taxes for
the year 2007 and the years su t thereto, and all applicable laws, ordinances, and
governmental regulations, including without limitation, zoning and building codes and ordmances

TOGETHER with all the tenements, hereditaments and appurtenances thereto belonging or 1n
anywise appertainmng

TO HAVE AND TO HOLD, the same m fee simple forever

AND the said Grantor hereby covenants with said Grantee that the Grantor 15 lawfully serzed of said

landmfees:mple,thattheGrantorhasgoodnghtandlawﬁllauthontytosellandconvcysmdland.tbntthe
Grantorherebyﬁlllywmntstheuﬂetosmdlandandwxlldefendthcsamcagamstthelawﬁllclatmsofall
pmonswhomsoever,andthatsmdlandlsﬁeeofaﬂhmsandencumbrances,excepttaxeeaccrumg

subsequent to December 31, 2006

IN WITNESS WHEREOF, the said Grantor has signed and sealed these presents the day and year
first above wnitten .

N

Maawal.ANNAANZINN_. . Ar s a
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Signed, sealed and delivered

CWL«M

AARONW LEVY

e L
P Name) .. |
e ‘@§
(Print Name) @?

o}
STATE OF FLORIDA

COUNTY OF PALM BEA
The foregoing nstrument mowledged before me this /7 day of %& 2007,
AARON W LEVY and EVEL VY i

3
GREGOIRE NOTARY PUBLI
NOTARY PUBLIC STATE —
COMMISSION #D =
____GM /‘-’%f

EXPIRES 8/11
BONDED THRU 1 838 NOT) (Pt Name)

My commssion ¢/l og
aton —‘/Comimsxon No %)

Personally Known____ OR Prod

Type of :dentification Produced
F My Documents\Dan\91732\wdtwosellers wpd

Maal-ANAANAIMNL o 4rar
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This instrument prepared by

Larry Z Glickman
SaxKiem PA
Suite %50 301 Yamato Road
n FL 33431
o CERTIFICATE OF COMPLIANCE
@) for transfer of a UNIT
in the BALLENISLES Community

T
Tlm TO CERTIFY that BALLENISLES COMMUNITY ASSOCIATION INC
{ ASSOCIAT hereby verfies to Paul J & Kathleen B Manafort [NVAME OF BUYER] as grantee(s)

of the follown T in the BALLENISLES Community

76 Ballenlisles Pod 5B according to the Plat thereof on file in the
O@of the Clerk of the Circuit Court in and for Palm Beach County
Flonda recorded in Plat Book 64 Page 67
)

A\
that as of the date hel%;NlT referenced above Is In compliance with all relevant provisions of

Second Restated and Declaration of Protectve Covenants Conditions and Restrictions for
Ballenisles as amended %O

Dated this 23™ day of A 2007

in the presence of
BALLENISLES COMMUNITY ASSOCIATION INC

B ‘ ’ngﬁz (@4{‘@

Signed sealed and delivered %
e
ke % ¥O)pmtname Garole Cauthen

-

Trtle Controller
(Pnnt) JQNE zf béﬂlq
STATE OF FLORIDA )
sS
PALM BEACH COUNTY )

The Jpreg pstrume ge methlsagl;ldayof il
200}’ by f ’ : i of BALLENISL COMMUNITY
ASSOCIATIO! : pan-teme or has produced
as |denhﬁc_ahon

NOTARY %%EC i
PRINT/STAMP/TYPE NAME I
COMMISSION EXPIRES “% Arleneg King
COMMISSION NUMBER cCommission £1D4118>4
S Expres MAR 27,2009
oo wWw AARONNOTARY com

RAAl,IDNANAIDAnAAC AL Mawa N LA
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10 Saint James Drive, Alexandria, VA

PROPERTY VALUE
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56376_zpid?Hullpage=true

alm-Beach-Gardens-FL-33418/468

)| etails/10-Saint-James-Dr-P

el
n

Buy Rent Sell

Mortgages Agent finder Home design More

- CORRECT HOME FACTS O SAVE XSHARE (DHIDE GETUPDATES MORE

Floride -

Public View Owner View

Find the right renter. List your rental for free on Zillow.

10 Saint James Dr, ® OFF MARKET
‘ Zestimate;
Palm Beach Gardens, FL $1250,497
33418 | disagree
Rent Zestimate”: $6,792 /mo

5 beds - 5 baths - 4,034 sqft

https://mail-aftachment.googIeusercontent.com/attachment/u/O/?ui=2&ik=4d1 2182cab8view=att&th=15fa680e97077427 &attid=0.2&disn=inline&realati 1/



UNITED STATES OF AMERICA

Pawl I Manabfert, X

Case 1:17-cr-00201-ABJ Document 66-4 Filed 11/30/17 Page 1 0f.30 co-93¢6
Rev., 7/87

UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

APPLICATION TO PLEDGE REAL PROPERTY TO SECURE RELEASE ON BOND

v, Criminal Number ‘1~ 0i- 0| <AEI)

l.

Name{s) of person(s) offering real property for appearance or

2

surety bonds:
Pq“\ l‘ N\AV\c\—FoJ‘T‘, A and Kt‘CHf\‘ec’V\}Bn Mc{v\cw[of’f'\

Address(es): '\D SE. -kaw\es' D:’?c/@,, Pelin Bac,(‘« éar'a(cv\sl. -
2341\ &

Location of property offered (address and brief description

of property):
Go) N. Faavcbar Steeet | Alexondria, VA Uit $0<

CCO'«\ & oA AP P B

Person(s) and address(es) in whose name property is assessed:

(P(,t\,\‘ 'Ss ‘\/\&v\ajg:'bf‘["(, _\F, ol \(A{“{’\‘%V\_% MAWK‘COf+

Mortgage, liens, encumbrances of any kind on such property
and the interest held in such property by anyone other than
the person(s) in whose name the property is assessed:

Deed of Trust v Fedeval Sav Sl 5 BQ«,\L ( see atbached }i\k\" >

o I 1
C‘S)k\aiwwq for mortyase on 1Y Nobs Lang, —@n\&ag Muﬁ?hv\,
Assessed value of property: § 2,700,000
Mortgage, liens, encumbrances or other interests {total)

$__ O

{over)
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8. Net assessed value of property (line 6 less line 7):
§ A,700,000

9. Amount required for appearance or surety bonds:

$ - &M-&.M K'a c\c‘ﬁ.t/\

There must be attached to this form a certificate from the
Assessor's Office of the District of Columbia, indicating the
square and lot numbers, street address, current assessed value,
and in whose name the property is assessed,.

If the amount shown on line 8 {listed above) exceeds that
shown on line 9, then the property, if gualified in all other
respects, is adegquate to secure the bond in question.

| 4 *® % E * *® * *

AFFIDAVIT IN SUPPORT TO APPLICATION TO PLEDGE REAL PROPERTY TC
SECURE RELEASE OF DEFENDANT ON BOND

I declare under penalty of perjury that the information
on this application is true and correct.

I also warrant under ovath that, subsequent to the execution
of deed of trust on the property described in this application
to secure the release of;

Taau\ X, kkﬁﬂxkﬁvrfi Sr.
and prior to recordation of said deed, no cother deed of any kind
will be executed by me or will this property be further encumbered

in any way.

Witness my hand and seal .
Subscribed and sworn to before me this day of '
l 9 N *

CLERK, U.S5. DISTRICT COURT
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United States of America v. Paul Manafort
Crim No:17 -20101 (ABJ)

Rider to Appilcation to Pledge Real Property to Secure Release on Bond

5. 174 Jobs Lane, Bridgehampton N.Y. has a mortgage to Federal Savings Bank
dated November 16, 2016 in the amount of $9,500,000.

601 N. Fairfax Street, Alexandria, Va is encumbered by a deed of trust to
Federal Savings Bank as collateral for the mortgage on 174 Jobs Lane.

123 Baxter Street, New York, N.Y. has a mortgage to Woodlawn LLC dated
August 7, 2017 in the amount of $1,025,000.

10 St. James Drive, Palm Beach Gardens FL has no encumbrances.

6. Assessed Value:

174 Jobs Lane, Bridgehampton $13,500,000

123 Baxter Street, New York 4,725,000

601 N. Fairfax Street, Alexandria 2,700,000

10 St. James Drive, Palm Beach Gardens 1,250,000

Total $22,175,000

7. Mortgages, liens, encumbrances or other interest: $10,525,000
8.Net assessed value: $11,650,000
9.Amount required for appearance or surety: $10,000,000

Line 8 exceeds Line 9.
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AQ 100 (Rev. 06/09) Agreement 1o Forfeit Real Property to Obtain a Defendant's Relsase

UNITED STATES DISTRICT COURT .
forte D s+t of Calombia

United States of America
v

au{ T MQW&QOWJV

Defendant

17 - aoi- ol ('4_83\)
Case No.

St Nt gl Nt Nt

AGREEMENT TO FORFEIT REAL PROPERTY TO OBTAIN A DEFENDANT'S RELEASE

To obtain the defendant’s release, we jointly and severally agree to forfeit the following property to the United States
of America if this defendanit fails to appear as required for aniy court proceeding or for the service of any sentence imposed
as may be noticed or ordered by any court considering this matter, or fails toxomply with any conditions of release set by
the court (describe property and any elaim, lien, morigage, or other encumbrance on i);

GOl N. Fawtay St, Unts os; A3, P-114 S-1o,
A’/é)(a.mﬁ\ﬂ'a,/ Vﬁjiv\ia,, &5 MoV= FU((Y c@egcr:ée& n a.‘f('ac(‘ecﬂ

deed. v imas Ranle, datad Nov.
Ve efé aFZ’cl;r—Z ?-(-A—t:\ f jf\l"e:\r%} 9, ?—00: o@%s, ooi( Cross f-ci [late ﬁa./l zet0s

/
o Reb From 'Bn&zz @ pt fon MY /Ora/)er
Ownership. We declare under penalty of perjuty that we.are this property’s sole .owners and that it is not subject
to any claim, lien, mortgage, or other encumbrance.except as disclosed above. We promise not to'sell, mortgage, or
otherwise encumber the property, or do anything to reduce its value while this agreementis in éffect. We deposit with the
court the following ownership documents, inchiding any encumbrance documents istal! documents and submit as attachments):

[ DzeA cQaJ{‘eév Taw. S, 2015
Z2.Deed of Trost dated Nov. 16, 20l6.

2, Val uQ_'F(‘ow

Surety Information. We understand that the court and the United States of America will rely on the surety
information in approving this agreement,

Conditions of Release. We state that we have either read all court-orderéd conditions of release imposed on the
defendant or had them explained to us.

Continuing Agreement. Unless the court orders otherwise, this: agreement remains in effect during any appeal or
other review until the defendant has satisfied all court-notices, orders, and conditions.

Exoneration of Sureties. This agreement is satisfied and ends i f the defendant is-exonerated on all charges or, if
convicted, the defendant reports to serve.any sentence: imposed.

Forfeiture. If the defendant fails to obey all conditions of rélease, court notices,.and orders'to appear, the court
will immediately order the property forfeited and on motion'of the United ‘Statés of America may order ajudgment of
forfeiture against the signing parties and their representatives, joiritly and séverally, including interest and costs.
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Page2of 2

AO 100 {Rev. 06/09) Agreement to Forfeit Real Property to Obitain a Defendant’s Release

I swear under penalty of perjury that the above information is true and agree to the conditions of this agreement.

Date:
Defendant (if a property owner)
City and state:
I<a.k l/\ leen % M@.na E'ﬂ C t
Praperty owner's printed name Property owner’s signature
Property owner's printed nomre Property owner’s signature
Propersy owner’s printed name Property owner’s signature

Sworn and signed before me.
CLERK GF COURT

Date:

Signature of Clerk or Deputy Clerk

Agreement accepted.
UNITED STATES OF AMERICA

Date:

Assistant Unlted States Attorriey s signature

Agreement approved.

Date:

Judge’s signature
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601 N. Fairfax St., Alexandria, VA

DEED
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150000627

DEED

This Specisl Warranty Deed, made this 16th day of January, 2015, by and between
601 NF ASSOCIATES, LLC, a Delaware Limited Liability Company, GRANTOR and Paul J.
MANAFORT, Jr. and Kathisen B. MANAFORT, husband and wife, GRANTEES;

WITNESSETH

That for and in consideration of the conveyance mads hereby, the consideration received
by the GRANTOR and other good and valuable consideration, recelp! and sufficiency of which is
heraby acknowledged, the GRANTOR subject to the matters described herein, hereby grants and
conveys o the GRANTEES with Special Warranty of Title, In fee simple unto the GRANTEES,
Paul J. Manafort, Jr, and Kathleen B. Manafort, as {enants by the entirety with common law
right of survivorship, the following described real estats, situats, lying and being in Clty of
Alexandria County, Commonweaith of Virginla, (the "Real Estata”), to wit;

SEE LEGAL DESCRIPTION ON EXHIBIT A ATTACHED HERETO

AND BEING A PORTION OF the same property yed unto 601 NF Associates LLC, a Del
Limfted Liability Company, from Sheet Metsl Workers' National Pension Fund Headquarters Buiding L.L.C.,
8 Delawere Limtted Liability Company by vittue of Deed dated September 22, 2011 and recorded Oclober 5,
2011 as Instrument Number 110016877 among the Land Records of the City of Alexandria, Virginie.

This Deed is delivered and accepted subject to all tha provisions of the Virginla
Condominium Act, as amended, the Condominium- Declaration, Condominium Bylaws, the
Condominium Plat, Condominlum Plans, and Rules and Regulations, Including, but not imited to,
the obligation for the payment and fien of assessments for the maintenance, repalr, replacement
and other costs of operation of the Condominium, which the Grantee(s) assume(s) and agres(s) to
observe and perform as evidenced by the signature(s) on this Instrument. This provision shall bs
construed to run with the land and shall inure to the benefit of and be binding upon the parties
hereto and thelr succassors, hsirs, personal representatives and assigns,

The Real Estate Is conveyed subject to all recorded easements, conditions, restrictions,
and agreements that lawfully apply 1o the Real Estats or any part thereof.

Tansy | Tax Map Number: 085.01-0A-405, Acct. 80020360

Grantee's Address: 10 St. James Dr., Paim Beach Gardens, FL 33418
Scwor. | Property Address: 801 N, Fairfax Street, Units 405, P-113, P-114, §-10,
uckeons | Alexandria, VA 22314

PARELO.PUC T Consideration:$2,700,000.00

semci vzt | Case:134705ALE
v Underwriter: Title Resources Guaranty Company
e veBe: 85046

&’)
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Deed Page 2 1
. Case No. 134705ALE

. The GRANTOR covenant thet said GRANTOR has tha right to convey tha Real
Estate, that the GRANTOR has done no ac! to encumber the Real Estate; that the sald
GRANTEES shall have qulet possession of the Real Estate; and that the GRANTOR will

executs such further assurances as may be requisite.

Witness the following signatures and ssals;

GRANTOR

601 NF ASSOCIATES LLC
A Delaware Limited Liabilty Company

By: EYA NF MANAGER LLC
A Delaware Limited Liability Company
Sole Manager of Grantor LLC pursuant Operating Agreement

vBy: P P P
Name: Frank R, Conners )
Tiie: Executive Vice President, EYA NF Manager LLC

Commonwealth of Virginla, Clty/County of: to wit:

I, the undersigned, a Notary Public for the Jurisdiction aforesald, do certify that Frank R.
Conners, Vice President of EYA NF Manager LLC, on behalf of Grantor 801 NF Associates,
LLC, whose name is signed to the foregoing document, bearing the date of the 15th day of
Januaty, 2015, acknowledged the same before me In m:

—1S5™  day of __Jarvany 2016

Notary Public £ S
o DR08R

My Commission Expires: _Qilpj_@ﬂ_%_"&

st

A
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Deed Page 3
- RGS Case No. 134705ALE

Exhibit A
Legal Description

Res|dential Unit No. 405, THE ORONOCO CONDOMINIUM, In accordance with the
Declaration of Condominium and Exhibits attached thereto, recorded as Instrument Number
140007140, and any and all subssquent amendments thereto, among the Land Records of
the City of Alexandria, Virginla. (the "Condominium Declaration”).

Parking Unit Nos. P113, and P114, The Oronoco Condominlum, In accordance with the
Condominium Declaration; and

Storage Unit No. $10, The Oronoco Condominium, In accordance with the Condominium
Declaration.

The Condominium Declaration ellocates lo each Residential Unit, Parking Unit and the
Storage Unit an undivided interest (stated as a percentage) in the common elements of the
Condominium (hersinafter called the “Parcentage interest’). The Percentage Interests of the
Reslidential Unh, each Parking Unit and the Storage Unit are eet forth in Exhiblt "B" o the
Condominium Declaration,

TOGETHER WITH the Limited Common Elements as set forth in the aforesakd Declaration,
as amended,

SUBJECT to covenants, conditions and restrictions of record.

INSTRUMENT 3150000427
RECORDED IN THE CLERK'S OFFICE CF
ALEXANDRIA ON

JANUARY 205 2015 AT Of :53pK
$2¢700,00 GRANTOR TAX NAS PAID AS
FEQUIRED BY SEC 58.1-802 OF THE VA, CODE
STATE:  $1,350.00 LOCAL: $1+350.00

EDMARD SEMONIAN: CLERK
RECORDED BY: AAD
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601 N. Fairfax St., Alexandria, VA

DEED OF TRUST
(Cross-collateralization)
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Loan Number 1010001429

City of Alexandria, Virginia

After Recording Return To: Fidelity National Title Insurance Company
The Federal Savings Bank

Attn: Final Document Department

300 North Elizabeth Street, Suite 3E Chicago, IL 60607

Consideration: $9,500,000.00
Map- Number: 065.01-0A-405

[Space Above This Line For Recording Data]

DEED OF TRUST

The following information, as further defined below, is provided in accordance with Virginia
law:
This Deed of Trust is given by Paul J. MANAFORT and Kathleen B. MANAFORT (as Trustor),

Grantors, to William H. CASTERLINE, JR. and Jeremy B. ROOT (as Trustees), Grantees, for
the benefit of THE FEDERAL SAVINGS BANK, as Beneficiary.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 16, 2016, together
with all Riders to this document.

(B) “Borrower” is SUMMERBREEZE, LLC, Paul J. Manafort and Kathleen B. Manafort.
Paul J. Manafort and Kathleen B. Manafort is the trustor under this Security Instrument.

(C) “Lender” is The Federal Savings Bank. Lender’s address is 300 N. Elizabeth Street, Suite
3E, Chicago, IL 60607. Lender is the beneficiary under this Security Instrument.

(D) “Trustee” is William H. Casterline, Jr., and Jeremy B. Root, either of whom may act,
Trustee (whether one or more persons) is a Virginia resident and/or a United States- or Virginia-
chartered corporation whose principal office is located in Virginia. Trustee’s address is 4020
University Drive, Suite 300, Fairfax, Virginia 22030.

(E) “Note” means the promissory note signed by Borrower dated November 16, 2016. The
Note states that Borrower owes Lender Nine Million Five Hundred Thousand and 00/100’s
Dollars (U.S. $9,500,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The .
following Riders are to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider Condominium Rider O Second Home Rider
{10 Balloon Rider O Planned Unit Development Rider O Other(s) [specify] __
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O 1-4 Family Rider O Biweekly Payment Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan
does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security

Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the City of Alexandria, Virginia:

SEE ATTACHED EXHIBIT “A”

which currently has the address of 601 N. Fairfax Street, Unit 405, Alexandria, Virginia 22314
(“Property Address™):

The Federal Savings Bank (page 2 of 20 pages)
Deed of Trust
4833-3696-6714, v. 1
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TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and
Late Charges. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or '
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
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became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreemen ” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
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insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. _

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
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Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within 60 days after the execution of this Security Instrument and
shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.
7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration
is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument. - If (a) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
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Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to
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time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b)  Any such agreements will not affect the rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold
such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
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of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby

assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property

shall be applied in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-
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signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who

assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14.  Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15.  Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
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parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion

without any obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this

Security Instrument.
18.  Acceleration Upon Alienation or Further Encumbrances or Change of Form.

Borrower understands that Section 10 of the Note contains the following acceleration clause
which reads as follows and is applicable to this Security Instrument:

“10.  Due on Sale and Encumbrance.
10.1  Alienation or Further Encumbrance of Property. If the Property, or any

part of or any interest in the Property, is sold, conveyed, transferred, hypothecated, alienated,
leased or further encumbered, whether voluntarily or involuntarily, without Lender’s prior
written consent (which consent may be withheld in Lender’s sole and absolute discretion),
Lender shall have the right at its option to declare this Note immediately due and payable
regardless of the maturity date specified in this Note, except where and to the extent such right is
limited by applicable law. In any case when Lender may, in its sole and absolute discretion,
consent to any further encumbrance of the Property, such consent may be conditioned upon
delivery to and for the benefit of Lender a subordination agreement duly executed by Borrower
and the party for whose benefit such further encumbrance is being made, such subordination
agreement being in form and substance acceptable to Lender, in its sole and absolute discretion.
10.2  Change in Form or Status of Borrower Which is a Limited Liability
Company, Corporation or Partnership. If Borrower is a limited liability company, corporation or
a partnership, Lender shall have the right at its option to declare this Note immediately due and
payable regardless of the maturity date specified in this Note, upon the occurrence of any of the

following:
10.2.1 If, without the written consent of Lender being first had and

obtained (which may be withheld in Lender’s sole and absolute discretion), there is a transfer,
assignment or hypothecation of any stock or ownership interest in such limited liability
company, corporation, or partnership, whichever the case may be, which changes the ownership
of such entity, in the aggregate, by more than twenty-five percent (25%) as compared with the
ownership of such entity as it exists on the date of this Note;

10.2.2 If, without the written consent of Lender being first had and
obtained (which consent may be withheld in Lender’s sole and absolute discretion), any of the
following events occurs with respect to Borrower if it is a limited liability company or a
corporation, as the case may be: (i) Borrower materially ceases operations, or its members or the
board of directors of Borrower resolves to dissolve and liquidate Borrower; (ii) a judicial decree
for winding up and dissolution is granted; (iii) Borrower otherwise terminates its existence,
whether voluntarily or involuntarily; (iv) the members or the board of directors of Borrower
resolve to consolidate, merge, restructure or enter into any other combination reorganization
(unless (A) the net worth of the surviving limited liability company or corporation will exceed
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Borrower’s net worth as of the date of this Note, computed on both a book value and a fair
market value basis, respectively, and (B) the members or shareholders of Borrower as of the date
of this Note will own or control not less than twenty-five percent (25%) of the stock, on a fully
diluted basis, of the surviving limited liability company or corporation); (v) if the members or the
board of directors of Borrower resolve to enter into any divisive reorganization such as, by way
of example, a “spin-off” or a “split-off” (unless each surviving limited liability company or
corporation: (A) remains jointly and severally liable under this Note, the Deed of Trust executed
by Borrower and any other Loan Documents and (B) has executed and delivered such documents
as Lender may require and in such form as Lender may require to evidence this continuing
obligation); (vi) if Borrower sells or hypothecates ten percent (10%) or more of Borrower’s gross
assets based on both book value and fair market value outside the ordinary course of its business
(not including providing security for the Note) in any three (3) year period; or (vii) if Borrower
distributes to its members or shareholders, whether such distribution is classified as a dividend,
compensation, redemption, loan repayment or otherwise, an amoutit equal to ten percent (10%)
or more of Borrower’s gross assets based on both book value and fair market value, respectively,
in any three (3) year period; or

10.2.3 If, without the written consent of Lender being first had and
obtained (which consent may be withheld in Lender’s sole and absolute discretion), any of the
following events occur with respect to Borrower if it is a partnership: (i) if Borrower materially
ceases operations; (ii) if the partners of Borrower elect to wind up and dissolve; (iii) if Borrower
otherwise terminates its existence, whether by operation of law or by agreement; (iv) if the
partners of Borrower elect to restructure, consolidate, merge or enter into any other
reorganization with another partnership or entity (unless (A) the net worth of the surviving
partnership will exceed Borrower’s net worth as of the date of this Note, computed on both a
book value and a fair market value basis, respectively, and (B) the partners of Borrower will own
or control not less than twenty-five percent (25%) of the surviving partnership); (v) if Borrower
distributes to its partners, whether such distribution is classified as a capital, income or
liquidating distribution, compensation, loan repayment or otherwise, an amount equal to ten
percent (10%) or more of Borrower’s gross assets based on both book value and fair market
value, respectively, in any three (3) year period; or (vi) in the event any of the general partners of
Borrower are either a limited liability company, corporation or a partnership, if any of the events
of Paragraph 10.2.2 above or this Paragraph 10.2.3 (i) - (v) occur with respect to any such

general partners.”
19.  Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
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secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noteora
partial interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21.  Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
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Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create

any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: ,

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender or Trustee shall give to Borrower, the
owner of the Property, and all other persons, notice of sale as required by Applicable Law.
Trustee shall give public notice of sale by advertising, in accordance with Applicable Law,
once a week for two successive weeks in a newspaper having general circulation in the
county or city in which any part of the Property is located, and by such additional or any
different form of advertisement the Trustee deems advisable. Trustee may sell the
Property on the eighth day after the first advertisement or any day thereafter, but not later
than 30 days following the last advertisement, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the
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terms designated in the netice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by advertising
in accordance with Applicable Law. Lender or its designee may purchase the Property at
any sale,
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property with
special warranty of title. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to discharge the expenses of executing the trust, including a reasonable
commission to Trustee; (b) to discharge all taxes, levies, and assessment, with costs and
interest if these costs have priority over the lien of this Security Instrument, including the
due pro rata thereof for the current year; (c) to discharge in the order of their priority, if
any, the remaining debts and obligations secured by this Security Instrument, and any liens
of record inferior to this Security Instrument under which sale is made, with lawful
interest; and, (d) the residue of the proceeds shall be paid to Borrower or Borrower’s
assigns. Trustee shall not be required to take possession of the Property prior to the sale
thereof or to deliver possession of the Property to the purchaser at the sale.

23.  Release. Upon payment of all sums secured by this Security Instrument, Lender
shall request Trustee to release this Security Instrument and shall surrender all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24.  Substitute Trustee. Lender, at its option, may from time to time remove Trustee
and appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon

Trustee herein and by Applicable Law.

NOTICE: THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN
FULL OR THE TERMS THEREOF BEING MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Witnesses: M
T L] 2 DU

by: 7 ¥ A F
Bruce E. Baldinger, POA ¢
Attorney in Fact for Paul Manafort

A e

by M [1 A LS St
Bruce E./Baldinger, POA
Attorney in Fact for Kathleen Manafort

STATE OF INT
g 7
COUNTY/CITY of  Al¢A , to-wit;

r

The foregoing instrument was acknowledged before me this 16™ day of November, 2016, by

Bruce E. Baldinger.
ruce inger, —~/
VAN

NotzryPublic
My Commission Expires: ?’D {d .
strat is: KRYSTIANA GEMBRESS!
iy Regisotion Number s Notary Public, State of New York
" No: 01GE6217319
Qualified in Nassau County
Commission Expires February 08, 2018
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EXHIBIT A
LEGAL DESCRIPTION

All that certain lot or parcel of land together with all improvements thereon and being in the City
of Alexandria, Virginia and being more particularly described as follows:

Residential Unit No, 405, THE ORONOCO CONDOMINIUM, in accordance with the
Declaration of Condominium and Exhibits attached thereto, recorded as Insnument No.
140007 [40. and any and all subsequent amendments thereto, among the Land Records of the
City of Alexandria, Virginia. (the “Condominium Declaration)

Parking Units Nos. P113, aud P114. The Oronoco Condominiun, in accordance with the
Condominiuum Declaration; and

Storage Unit No. S10. The Oronoco Condominium, in accordance with the Condominitun
Declaration.

The Condominium Declaration allocates to each Residential Unit, Parking Unit and the Storage
Unit an undivided interest (stated as a percentage) in the common elements of the Condominiumn
(hereinafter called the “Percentage Interest”). The Percentage Interests of the Residential Unit,
each Parking Unit and the Storage Unit are set forth in Exhibit “B” to the Condominium

Declaration.

TOGETHER WITH the Limited Comnmon Elements as set forth in the aforesaid Declaration, as
amended.
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601 N. Fairfax St., Alexandria, VA

PROPERTY VALUE



38}81 Jualino aag

- . . 11bs > o 1e ,uN.WUWQM
S B/ oW/SeSoL$ HOS 6/L°C -syleq g

INIWAV 153 LST iSee VA nm_hﬂvr_mxm_<

§1/02/10 uo pios nmo.v
1dV 1S xepieq N LO9

000'00£'2$ 0SS

age 30 of 30

n = ke
£
o qny juste ssaooy so4d Jayin
& “

MR Aossg yweby ayy uior sieydesojoyd sieiss jeay 510308dsul BUIOH
<
i :

56 49]UeD sounosal Juaby | Si8piing swoH  sisBeusw Auadoid
S

mﬂw Buisjpieape juaby M 50i1d Juswanoidul awoH sjuabe a1e159 jesy
— 3
Q odew, | £504d Joj Bupjoon
S m
O ]

a0l ubisap BUUCH

3 n=eledinii/pmdz 008E/682L/vLEZ2-YA-RupUERaly

134 (5} sy} ‘mopz




Case 1:17-cr-00201-ABJ Document 66-5 Filed 11/30/17 Page 1 of 1

SEALED



Case 1:17-cr-00201-ABJ Document 66-6 Filed 11/30/17 Page 1 of 1

SEALED



Case 1:17-cr-00201-ABJ Document 66-7 Filed 11/30/17 Page 1 of 2

AO 98 (Rev. 12/11) Appearance Bond

UNITED STATES DISTRICT COURT

for the
United States of America )
V. )
, _ ) CaseNo. V17— 201~ | (_ABI>
Paul J. Manaforts v, )
Defendant )
APPEARANCE BOND

Defendant’s Agreement

1 ?61 V\\ T- N o ﬂa H\ S‘“ (defendany), agree to follow every order of this court, or any
court that considers this case, and I further agree that this bond may be forfeited if I fail:

( ¥ )  toappear for court proceedings;
( v )  ifconvicted, to surrender to serve a sentence that the court may impose; or
( ) to comply with all conditions set forth in the Order Setting Conditions of Release.

Type of Bond
( ) (1) Thisis a personal recognizance bond.
() (2) Thisis an unsecured bond of $
(V') (3) Thisisasecuredbondof$ [/, 00O, o & , secured by:
( Y@$ , in cash deposited with the court.

( \/) (b) the agreement of the defendant and each surety to forfeit the following cash or other property
(describe the cash or other property, including claims on it — such as a lien, mortgage, or loan — and attach pro'{_)[ of [ <.
VA

ownership andvalue) 17‘} fobs L«r\&; Brndi¢Mmphn NY; Mol"'fjczgc heldd b f ‘ff‘;‘-é?“ 3 e"{\'\ai
< o

Bank-(sr j —é( l /‘\ me) @01 N, Falr cef‘ Néxa/\dqu vA, Un
a4~ o I74‘J0 S Lade, Brd. r_ldazw\.r/ NY. Cancmtnwtw\‘
{’(‘g:ﬁf' ZZV\:; D Vu,av A?;r Cf'dfcl_h g ‘F@,‘V“\l me- ), Sae affachiments

N
‘}15 this bon 1s sec y re property, docxfmen?sl%o prg?eéfrge securéh' mte G agr be filed of record.

() (c) abail bond with a solvent surety (attach a copy of the bail bond, or describe it and identify the surety):

Forfeiture or Release of the Bond

Forfeiture of the Bond. This appearance bond may be forfeited if the defendant does not comply with the above
agreement. The court may immediately order the amount of the bond surrendered to the United States, including the
security for the bond, if the defendant does not comply with the agreement. At the request of the United States, the court
may order a judgment of forfeiture against the defendant and each surety for the entire amount of the bond, including

interest and costs.
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m

Release of the Bond. The court may order this appearance bond ended at any time. This bond will be satisfied and the
security will be released when either: (1) the defendant is found not guilty on all charges, or (2) the defendant reports to

serve a sentence.

Declarations

Ownership of the Property. 1, the defendant — and each surety — declare under penalty of perjury that:

¢)) all owners of the property securing this appearance bond are included on the bond;

2 the property is not subject to claims, except as described above; and

3 I will not sell the property, allow further claims to be made against it, or do anything to reduce its value
while this appearance bond is in effect.

Acceptance. 1, the defendant — and each surety — have read this appearance bond and have either read all the conditions
of release set by the court or had them explained to me. I agree to this Appearance Bond.

I, the defendant — and each surety — declare under penalty of perjury that this information is true. (See 28 U.S.C. § 1746.)

Date:

Defendant’s signature
Swmwer Preeze  LLC
Surety/property owner — printed name Surety/property owner — signature and date
des and, LLC
Surety/property owner — printed name Surety/property owner — signature and date
Kathleen B Manafort—
Surety/property owner — printed name Surety/property owner — signature and date

CLERK OF COURT

Date:

Signature of Clerk or Deputy Clerk

Approved.

Date:

Judge's signature
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UNITED STATES DISTRICT COURT

for the
United States of America )
V. ) .
) CaseNo. {7—Q0\—\ (ABS>

Pq“\ Kt MC\V\L\‘FOV“TJ S::‘. )
Defendant )

APPEARANCE BOND

Defendant’s Agreement

I Paul I Manedart s I, (defendant), agree to follow every order of this court, or any

court that considers this case, and I further agree that this bond may be forfeited if I fail:
( v )  toappear for court proceedings;
( v )  ifconvicted, to surrender to serve a sentence that the court may impose; or
( ) to comply with all conditions set forth in the Order Setting Conditions of Release.

Type of Bond
() (1) Thisis a personal recognizance bond.
() (2) Thisis an unsecured bond of $
( / ) (3) Thisisasecured bond of§ 3, 70C, OOU , secured by:
( Y)@5$ , in cash deposited with the court.

( \/ ) (b) the agreement of the defendant and each surety to forfeit the following cash or other property
(describe the cash or other property, including claims on it— such as a lien, mortgage, or loan — and attach proof of
ownership andvalue): \ 23 Banter Street, Unit S.D) New York ) NY CCC’“dC‘i‘\'\ niv M>,

Mo"‘\‘ﬂaﬁ& heicx bv WO&A[‘LWV\, HC. 5;_’-3 m#qckw«’.w >
If this bond is secured by real property, documents to protect the secured interest may be filed of record.

() (o) abail bond with a solvent surety (attach a copy of the bail bond, or describe it and identify the surety);

Forfeiture or Release of the Bond

Forfeiture of the Bond. This appearance bond may be forfeited if the defendant does not comply with the above
agreement. The court may immediately order the amount of the bond surrendered to the United States, including the
security for the bond, if the defendant does not comply with the agreement. At the request of the United States, the court
may order a judgment of forfeiture against the defendant and each surety for the entire amount of the bond, including

interest and costs.
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Release of the Bond. The court may order this appearance bond ended at any time. This bond will be satisfied and the
security will be released when either: (1) the defendant is found not guilty on all charges, or (2) the defendant Teports to
serve a sentence.

Declarations

Ownership of the Property. 1, the defendant — and each surety — declare under penalty of perjury that:

¢)) all owners of the property securing this appearance bond are included on the bond;

2) the property is not subject to claims, except as described above; and

3) I will not sell the property, allow further claims to be made against it, or do anything to reduce its value
while this appearance bond is in effect.

Acceptance. 1, the defendant — and each surety — have read this appearance bond and have either read all the conditions
of release set by the court or had them explained to me. I agree to this Appearance Bond.

I, the defendant — and each surety — declare under penalty of perjury that this information is true. (See 28 US.C. § 1746.)

Date:
Defendant s signature
—:‘re{qn cl , LiLc (IOY Keothleen B. Mawa-ﬁo»"'[j
Surety/property owner — printed name Surety/property owner — signature and date
Ar\dfeq MCLVMULO'{‘_I" Sha hc(
Surety/property owner — printed name Surety/property owner — signature and date
Surety/property owner — printed name Surety/property owner — signature and date
CLERK OF COURT
Date:
Signature of Clerk or Deputy Clerk

Approved.
Date:

Judge s signature



Case 1:17-cr-00201-ABJ Document 66-9 Filed 11/30/17 Page 1 of 1

UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF COLUMBIA

UNITED STATES OF AMERICA,
v.

)

)

)

) Crim. No. 17-201-01 (ABJ)
PAUL J. MANAFORT, JR., )
)
)

Defendant.

[PROPOSED] ORDER

IT IS HEREBY ORDERED that Defendant Paul J. Manafort, Jr.’s Motion to Modify

Conditions of Release is GRANTED.

DATE:

HON. AMY BERMAN JACKSON
UNITED STATES DISTRICT JUDGE
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