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THE PALESTINIAN INITIATIVE FOR THE PROMOTION OF GLOBAL  
  DIALOGUE AND DEMOCRACY (MIFTAH) 
 

Statement of Financial Position 
Aِs at December 31, 2012 
 
   2012  2011 
   U.S. $  U.S. $ 
Assets      
Non - current assets      
Property and equipment   12,008  16,693 
      
Current assets      
Contributions receivable    416,384  99,321 
Due from Board of Trustees     -  45,000 
Other current assets    -  9,726 
Cash and cash equivalents    778,119  604,153 
   1,194,503  758,200 
Total Assets   1,206,511  774,893 
 
Net Assets and Liabilities       
Net assets      
Unrestricted net assets   201,275  207,188 
Total net assets   201,275  207,188 
Non - current liabilities      
Deferred revenues   11,632  15,606 
Provision for employees’ indemnity  181,692  174,944 
   193,324  190,550 
      
Current liabilities      
Accounts payable and accruals   70,997  66,669 
Temporarily restricted contributions   740,915  310,486 

   811,912  377,155 
Total Liabilities   1,005,236  567,705 
Total Net Assets and Liabilities   1,206,511  774,893 
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THE PALESTINIAN INITIATIVE FOR THE PROMOTION OF GLOBAL  
  DIALOGUE AND DEMOCRACY (MIFTAH) 

Statement of Activities and Changes in Net Assets 
Year ended December 31, 2012 
 
   2012  2011 
   U.S. $  U.S. $ 
     
Revenues      
Temporarily restricted contributions 

released from restriction  725,052  777,219 
Unrestricted contributions  -  49,421 
Deferred revenues recognized  10,523  16,697 
Other revenues   645  2,116 
Foreign exchange gain  -  7,740 

  736,220  853,193 
     
Expenses      
Projects’ expenses   725,052  777,219 
Administrative expenses  -  38,293 
Depreciation of property and equipment  11,234  17,431 
Foreign exchange loss  5,847  - 

  742,133  832,943 
     
(Decrease) increase in net assets  (5,913)  20,250 
Net assets, beginning of year  207,188  186,938 
Net assets, end of year   201,257  207,188 
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THE PALESTINIAN INITIATIVE FOR THE PROMOTION OF GLOBAL 
  DIALOGUE AND DEMOCRACY (MIFTAH) 
 
Statement of Cash Flows 
Year ended December 31, 2012 
 
   2012  2011 
   U.S. $  U.S. $ 
      
Operating Activities:      
      
(Decrease) increase in net assets   (5,913)  20,250 
Adjustments:      
Depreciation of property and equipment   11,234  17,431 
Deferred revenues recognized   (10,523)  (16,697) 
Provision for employees’ indemnity   28,236  27,130 
   23,034  48,114 
Changes in working capital       
Contributions receivable    (317,063)  153,040 
Due from Board of Trustees    45,000  - 
Other current assets    9,726  18,292 
Temporarily restricted contributions   430,429  (246,406) 
Accounts payable and accruals    4,328  (31,604) 
Deferred revenues   6,549  2,144 
Employees’ indemnity paid    (21,488)  (5,872) 
Net cash from (used in) operating activities    180,515  (62,292) 
      
Investing Activities:      
Purchase of property and equipment   (6,549)  (2,144) 
Net cash used in investing activities      (6,549)  (2,144) 
      
Increase (decrease) in cash and cash 
equivalents  

  
173,966  (64,436) 

      
Cash and cash equivalents, beginning of year   604,153  668,589 
      
Cash and cash equivalents, end of year   778,119  604,153 
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