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Historically, the Land Tax Act 1915 operated to ensure that
where there was more than one trustee of a trust, a single
assessment of land tax issued, irrespective of the proportion of
the value of the land held by each trustee.

The amendment confirms that this long-standing practice is
intended to continue under the Land Tax Act 2010. It also
clarifies that the provisions relating to assessment of co<owned
land do not apply.

The Taxation Administration Act 2001 will be amended to
introduce new legislative powers to facilitate the collection and
disclosure of information about real property transfers to the
Commonwealth government.

The need for this amendment arises’ from Commonwealth
government reforms to strengthen the integrity of the foreign
investment framework.

These reforms include establisning a National Register of
Foreign Ownership of Land Titles and introducing a legislative
requirement for States and Territories to report real property
transfer informatiori to the Australian Taxation Office (ATO).

The information required by the ATO, which includes personal
identity inforrmation, will be collected as part of transactions
conducted under Queensland’s existing revenue laws.

A compiementary amendment to the Land Tax Act 20710 to
include a new requirement for a person to lodge an approved
form within one month of a change of ownership of land is
being made:

This additional information will improve land tax administration
and compliance.
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the company has occurred), will be treated as if they are a
foreign acquirer for the purposes of recovery between parties.
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