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y;r jk cd;Hka;rfha cd;Hka;r lñgqfõ m%ldYkh

kj uQ,H ì| jeàula ms,sn| wk;=re weÕùï yuqfõ f*vr,a 
uy nexl= wêm;s celaika fyda,a iuq¨fõ§ ñ;Hdjka jmqrhs

ksla îïia úisks  
2017 wf.daia;= 26

jfhdañx celaika fyda,ays uy nexl=  
m%OdkSkaf.a iuq¨j ;=, f*vr,a ßi¾õ 

nexl= wêm;s cekÜ fh,ka 25od l, l:dj 
isyshg kxjkafka" jir 12g fmr mej;s tjka 
iuq¨fõ isÿùïh' tys§ 2008 jif¾ we;sùug 
hk jHikldÍ uQ,H w¾nqoh ms,sn| jv jvd;a 
i,l=kq u;=fjñka ;sìk o tajd uq¨ukskau 
fkd;ld yereks' fï jif¾ /iaùfuys 
;;ajh Bg iudkh' th meje;ajqfka" fldgia 
fj,|fmd,j, W;amd;fha ;shqkq lvdjeàula 
ms,sn|j wk;=re weÕfjñka ;sìh§h'—˜

2005 jif¾ /iaùu ixúOdkh lf,a"             
—oekuq;a;d˜ f,i ie,l=k tjl f*vr,a nexl= 
m%OdkS we,ka .S%kaiamEkaf.a ch.%yk ieuÍugh' 
Tyqf.a m%;sm;a;s f.da,Sh wd¾Ólhg fi!Nd.
Hfha kj hq.hla Wodlf,a hhs lshk ,§' tla 
wY=N yXla kxjkq ,enqfõ" tjl cd;Hka;r 
uQ,H wruqof,a ^cduQw& w¾:Ydia;%{ r.=rdka 
rdcka úiskah' Tyq mejiqfõ" ,dN uqo,a iemhqu 
uQ,H w¾nqohl fldkafoais ks¾udkh lrkq we;s 
njhs' tfy;a Tyq mfilg lr ;enqks' 

uy nexl= m%OdkS fh,kaf.a Oqr ld,h ,nk 
jif¾ fmnrjdßfhka wjika ùug kshñ; 
w;r ckdêm;s g%ïma l,ska weh kej; m;alsÍu 
m%;slafIam lr ;sìh§" fï jif¾ wef.a l:dj"  
wjika tl f,i fmdÿfõ  i,lkq ,nhs' 

fï jif¾ mj;sk ;;=" ienúkau" jir 12g 
fmr mej;=kdg jvd fndfyda fihska fjkiah' 
tu yuqfjka miqj" 1930 .kka j, uyd wd¾Ól 
wjmd;fhka blaì;sj we;sjQ orekqu uQ,Hu 
w¾nqohg f,dalh uqyqk mEfõh' flfia fj;;a 
fï fol w;r iudklï mj;shs' 

fh,kaf.a l:dj" ;j;a uQ,Hu jHikhlg 
fldkafoais fudarñka ;sîu uq¨ukskau fkd;ld 
yßñka" 2008 isÿùï h,s we;sùu je,elaùu 
msksi" f*vr,a uy nexl=j o wfkl=;a kshduk 
n,OdÍka o úiska .kq ,enQ mshjrhkays 
id¾:l;ajh ieuÍula f,i ie,lsh yelsh' 

fh,ka ish l:dj mgka .;af;a" oYlhlg 
fmr w¾nqoh .ek i|yka lrñks' bka 
miqj weh" t;eka mgka y÷kajd§ we;s iSñ; 

kshdukhka wdrlaId lrñka l:d l,dh' tfy;a 
tajd" oeka g%ïma md,kh úiska y÷kajd § we;s 
mq¨,a m%;s kshduk ie,iqï u.sska ;¾ckhg 
,laj we;'   

—weußldfõ o f,dalh mqrd o miq.sh oYlh 
;=, y÷kajd § ;sfnk mshjr" uQ,H kshdukh 
m%j¾Okh lr ;sfí˜ hhs weh mejiqjdh'          
—wkd.; uQ,H w¾nqo ms,sn| yelshdj yd tajdfha 
orekq m%;súmdl hk folu iSudlr we;'˜

fuu m%;sixialrk uQ,H moaO;sh Yla;su;a lr 
;sfí' myiq fldkafoais hgf;a kh ´kE ;rï 
,nd.; yelsh" wd¾Ól lghq;= j,g .e,fmk 
mßÈ kh §u j¾Okh ù we;" tajd —wo Èkfha 
Yla;su;a wd¾Ólhg odhl jkafkah'˜

fuu —Yla;su;a wd¾Ólh˜ mj;soa§" weußldfõ 
o f,dalh mqrd o ñ,shk ish .kkla idudkH 
jevlrk ck;dj" w¾nqohg uq¨ukskau 
j.lsj hq;= uQ,H iufmalaIlhska oejeka; Ok 
iïNdrhla fmdÈ.id .ksoa§" ;ukaf.a Ôjk 
;;ajhka yd iudc fldkafoais tl È.gu 
msßfy,ñka ;sfnk wd¾Ól l%uhla flfrys 
fu;rï fkdixiqkaj we;af;a yd fldamhg m;aj 
isákafka uka o hkak meyeÈ,s lrkjd ;nd" ta 
.ek i|yka lsÍu jákd nj  mjd weh is;=fõ 
ke;' 

fh,kag wkqj uQ,H l%ufha h,s f.dvtafï 
yelshdj Yla;su;a lr we;s w;r nexl= jvd 
iqrlaIs;h" —kshduk mßñ;hg msáka mek 
k.sk wjodkï ld¾hlaIu f,i ksÍlaIkh 
lr úi÷ï imhd" wid¾:l ùug ;rï f,dl= 
jeäh˜ hk .eg¨j yd moaO;sh o h:d ;;ajhg 
m;alr ;sfí' 

—h,s f.dvta.; yels wfma uQ,Hl%uh" uE; 
jirj, fj,|fmd, le,öï isÿjQ wjëkaj, 
ksoiqka njg m;aù we;s mßÈ" orekq lïmk 
úiqrejd yeÍug jvd Wrd .ekSug fyd¢ka 
iQodkï lr ;sfí'˜

jir 12g fmr mej;s ;;ajh i,lk l, 
fh,kag" ienúkau uQ,H w¾nqoh chf.k ;sfí 
hhs mejish fkdyel' isÿúh yels úkdYhl 
n,mEu .ek u;lh ;ju;a uelS f.dia ke;' 
fh,kau;a ms,s.;a mßÈ" 2007 celaika fyda,ays 
/iaùfï§ mjd" —uQ,H l%ufha úIdëka ksid 

      

f,dal  iudcjd§  fjí  wvúh

Amid warnings of a new financial crash, Fed Chairwoman promotes illusions at Jackson Hole conference



we;súh yels lvdjeàulg úreoaOj mej;sfha 
jvd Y=Njd§ ú ufkda Ndjhls'˜

—wmg kj w¾nqohla we;s fkdfõhhs iy;sl 
úh fkdyels kuq;a" w;S;fha mdvï isysfha 
;nd.kafka kï" uQ,H l%uh yd wd¾Ólh" 
wkd.;fha isÿjk l=uk fyda w¾nqohlska 
blauka f.dvtaula o w¾nqo jvd wvqùula o 
ms,sn|j n,dfmdfrd;a;= ;eîug wmg fya;= 
;sfí' oYlhlg fmr we;sjQ w¾nqo wjêfha 
l=gqïNhka yd jHdmdr w;a ú¢ fõokdj u.yeÍ 
hkq we;'˜ 

fh,kaf.a l:dj" h:d¾;h ms,sn| ñ;Hd 
jemsÍuls' tys ud;Dldj jQfha" —w¾nqoh ygf.k 
oYlhlg miqj uQ,H ia:djr;ajh˜ hkakhs' 
tfy;a weh" wd¾Ól b;sydifha b;du;au 
jeo.;a uQ,H j¾Okhka .ek i|yka fkdlr 
u.yeßhdh' tkï" f*vr,a uy nexl=j o f,dj 
mqrd wfkl=;a uy nexl= o f.dv.idf.k we;s 
oejeka; uQ,H j;alï h'

fï m%Yakhg w;j;a fkd;eîug fh,kag 
mej;s tla fya;=jla kï" fj,|fmd,j,a oeka 
fl;rï wia:djr o h;a" uy nexl=j ish j;alï 
f;d. wvqlr .kafka flfia o hk ie,eiau 
.ek lrk fudku weÕjqula fyda iufmalaIkh 
fmdaIkh lrk uqo,a m%jdyh wvqùfuka uQ,H 
NS;sldjla ks¾udkh lsÍfï yelshdjhs'  

w¾nqohg fmr fvd,¾ ì,shk 800la jQ 
uy nexl=fõ fYaI m;%h" fvd,¾ á%,shk 
4'5 olajd ke. we;' f*vr,a" hqfrdamSh 
^BiSî& cmdk yd tx.,ka; uy nexl= y;f¾ 
taldnoaO fYaIm;%j, w.h á%,shk 13ls' fuu 
j;alï w.h" fï rgj,a y;f¾ o, foaYSh 
ksIamdÈ;fhka ishhg 36g iudkfõ' th 2007 
mej;s w.h fuka ;=ka.=khls' 

í¨ïn¾.a jd¾;djlg wkqj miq.sh jif¾ 
f,dalfha f,dl=u uy nexl= 10 j;alï w.h 
fvd,¾ á%,shk 21'4 úh' th fmr j¾Ihg jvd 
ishhl 10 jeäùuls' 

uOHu nexl=j, j;alï f;d. fï 
wdldrhg by, ke.Su" f.da,Sh jHdmdr jia;= 
fj,|fmd,j, j¾Okh iu. iïmd;fõ' kj 
uQ,H nqn,la msïî tau ms,sn| jefvk lkiai,a, 
fuhska W.%  flf¾'

wxY .kkdjlskau wk;=re weÕùï ksl=;aj 
we;' f*vr,a uy nexl= ld¾h ukav,fha uE;l 
mej;s /iaùug iQodkï lrk ,o jd¾;dj 
—j;alï we.hSug iïnkaO fi,ùï ksid we;sj 
;sfnk mSvkh ie,lsh hq;= ;rï jeäù we;ehs˜ 
i|yka lr ;sfí'

fï i;sh ;=, *skEkaI,a ghsïiays m,jQ 
jd¾;djlg wkqj" —tlai;a ckmo fldgia 

fj,|fmdf,a wdodhï wkqmd;hg jdßl 
.e,mSï w;alr .kakd ,o ñ, .kka j,g jvd 
by,ska tajd mej;=fka" fvdÜfldï W;amd;fha 
WÉP wjia:dfõ muks'  ne÷ïlr jdis ;ju;a 
jd¾;d.; my; uÜgul mj;soa§ wfhdaclfhda" 
jeä m%;s,dN fidhñka wjodkï iys; TÜgq 
we,a,Sï fj; yefrñka isá;s' 

tjka wjodkï iys; TÜgq hkq" 2008 
uQ,H w¾nqohg ;Srkd;aulj odhljQ" kh 
meyeryeÍï wemj,g lrk wdfhdack 
m%;s,dN u; o ìÜfldhska hk ieÕjqkq uqo,a 
^cryptocurrency& jeks iufmalaIkfha kj 
rEmdldrhka u; o TÜgq we,a,Suhs'

fï i;sfha m,jQ í¨ïn¾.a jd¾;djlg 
wkqj" tÉtiaîiS" isá.Dma yd fuda¾.ka iageka,s 
hk m%Odk nel= ;=kla" jHdmdßl pl%fha uQ,sl 
jeàula ms,sn| jeä jk idlaIs  ord isáhs' 

fjda,a ùÈfha fnfyfud;a wvúfha 
úYaf,aIlhska i,l=kq lf,a" —fldgia" ne÷ïlr 
yd Ndkav w;r È.= ld,Sk ne£ï wjika 
fjñka we;s nj;a" wdfhdaclhska ;lafiare 
uQ,O¾u yd o;a; fkdi,ld yßk nj;a h' ta 
ish,af,a w¾:h" fldgia yd kh fj,|fmd,j,a 
fõokdldÍ jeàul wjodkug uqyqk§ isàuh'˜

fuda¾.ka iageka,sys fj,|fmd, 
uQf,damdh{fhla jk wekavD ISÜia ;;ajh 
2005-07 w;r ld,fha mej;s fldkafoais j,g 
wE|hs' t,fUñka we;af;a l=ulaoehs Tjqkaf.a 
wk;=re weÕùï ;sìh§ mjd m%uqL nexl= yd uQ,H 
wdh;k" jHikfha uf.ysu .uka .kakd w;r" 
—ix.S;h jdokh flfrk ;dla ÿrg Tn ke.S 
isg keáh hq;=h" wms ;ju;a kgñka isákafkuq˜  
hk 2007§ isá.DDma m%Odkshdf.a l=m%lg m%ldY 
isyshg kxjhs' 

2008 uQ,H w¾nqoh weußldkq yd cd;Hka;r 
lïlre mka;sh uú;hg m;al, w;r Tjqka" 
t,ô iudc jHikhg uqyqk §ug iQodkïj 
isáfha ke;' oeka miq.sh oYlfha mdvï bf.k 
.; hq;= w;r ta wkqj lghq;= l, hq;=h' md,l 
foaYmd,k yd uQ,H me,eka;shg" ;uka wrlaf.k 
isák ,dN moaO;sfha m%;súfrdaOhkag lsisÿ 
ms,s;=rla ke;=jd mukla fkdj" Tjqkaf.a lghq;= 
Bg;a jvd oejeka; jHikhlg fldkafoais 
ilihs'

 kj uQ,H ì|jeàu lvdmd;a jkafka ljodoehs 
lsisfjl=g;a wkdjels lsj fkdyels kuq;a ta 
i|yd fldkafoais fudard we;' th iudc wr., 
mqmqrjd yßkq yd mka;s .egqï W;aikak lrkq 
we;s w;r ;Srkd;aul jkafka" iudcjd§ 
ls%hdud¾.hla i|yd igka lsÍu;a úma,jjd§ 
kdhl;ajhla f.dvke.Su;ah' 
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