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Foreword by the Saker

For centuries, the paramount geostrategic goal of the British Empire was to maintain or, as needed, to
create a state of war in continental Europe. The top priority was to prevent any form of alliance between
Russia and Germany. This policy enabled the British Empire to become a world power by dominating the
seas. The successor empire to the British Empire, the Anglo-Zionist Empire, has basically pursued the
same policy and is still using all its power to prevent any cooperation or alliance between Russia and the
European Union. In both cases, the geostrategic goals of these empires were developed within the
framework of Halford MackinderOs Heartland versus Rimland paradigm.

The crucial mistake that the Anglo-Zionist Empire committed in our times was to focus solely on Europe.
As a result, western strategists failed to foresee that Russia would turn to a far more capable and
advantageous ally: China. Vladimir Putin and Xi Jinping have done something unprecedented in history:
they have decided to create a symbiotic relationship between two superpowers, each one depending on
the other for its very survival. The relationship is by far the most important development since the

Second World War and it will change the very nature of our planet. Needless to say, the Anglo-Zionists
are horribed by this process and clueless as to how to prevent or delay it. But it is already too late. Still,
we can expect the Empire to use all its economic, political and propagandistic power to try to implement
the age-old maxim divide et impera (divide and rule). A key element of that effort will be to try to reinforce
anti-Chinese propaganda in Russia and anti-Russian propaganda in China.

That is why OMister UnknownO and | decided to engage in a Q&A in which we ask each other
deliberately hostile and even silly questions . We wanted to give each other the opportunity to debunk
the imperial propaganda and to counter the various clichZs it uses to try to turn Russians and Chinese
against one another, mostly by creating fear.

Please be assured that these questions do not ref3ect our views in the least. We are both deeply
convinced that our two nations are natural allies that desperately need each other to survive and we

both strongly support Xi and Putin in their efforts to build a different cooperative order for the Eurasian
landmass and the rest of our planet: a multi-polar, multi-ethnic, multi-confessional cooperative realm
made up of truly sovereign nations, peacefully and freely cooperating with one another, without any
hegemonic master setting the rules or violently enforcing its will. We believe that the BRICS and the SCO
represent an alternative to the current US/NATO/IMF/WB system, and that the symbiosis between China
and Russia is vital to the success of this alternative.



MR UNKNOWN'’S QUESTIONS FOR THE SAKER

QUESTION 1. Why should China engage today in a strategic partnership with Russia, given
that Czarist Russia robbed the Qing Dynasty of more than a million square kilometers of territory
under the Treaty of Aigun — the Qing empire’s largest territorial loss under all the humiliating
and unequal treaties with European imperialists?

ANSWER: When we say ORussia,O we should distinguish between the following categories:
I Pre-1917 Russia, which officially became an Empire under Peter | in 1721,

I Post-1917 Soviet Russia;

| Post-1991 ODemocratic RussiaO;and

I Post-2000 OPutinOs New Russia.O

These four phases are fundamentally different from one another, especially in that each phase
marked a deliberate and strong repudiation of the preceding one. There is simply no continuity in
the worldview and policies of Czarist Russia, Soviet Russia, Democratic Russia and New Russia.
True, the geostrategic interests of any entity in the territory occupied by New Russia can show
evidence of continuity, but the way in which these interests are defended and promoted changes.

One of the single most important features of modern Russian political thought is that Russia paid
a huge price for being an empire, and there is simplgonstituency in Russia for any kind of
imperial project, not for a Czarist one, not for a Communist one, and most definitely not for a
New Russian one. Yes, from time to time Vladimir Zhirinovski says something crazy, but the
reality is that Russians suffer from a huge case of empire fatigue; when they look at the United
States today, they do not want to emulate it in any way.

Consider this: Russia was the first Soviet Republic to secede from the Soviet Union, and very few
Russians objected when immense territories, such as the Ukraine and Kazakhstan, also declared
their national independence and sovereigAtyd even though Ukrainian politics eventually

soured Russian-Ukrainian relations, look at Kazakhstan, with which Russia has superb relations.
Nobody in Russia is suggesting that Kazakhstan be conquered anew. The notion that Russians
have any territorial ambitions aimed at China, or that they are inclined to renege on the

territorial agreements signed with China, is ludicrous. In fact, if anything, Russians are afraid

that the Chinese might have a change of heart and consider taking parts of Siberia.

But here is the most important aspect of this question: there is no denying that Russia during her
long history did commit imperialist actions. Russians were no better than other people in this



regard, and neither were her rulers. But it is crucial to note that imperialism is not an integral
part of the Russian culture and civilization, and in the history of Russia imperialist wars of
occupation are the exception rather than the norm. Modern Russia wants China as an ally, a
partner and a civilizational brother, and Russians want to be judged on their actions, not the sins
of their forefathers.

QUESTION 2. How can China trust Russia as a partner, when Russia sells arms to India and
Vietnam, both of which have border disputes with China and have fought wars against China
over such matters?

ANSWER: | understand that such sales can be a problem for China, but only if one assumes that
China, India and Vietnam are still potential military enemies. Frankly, | think the main reason

for these arms sales is that Russia needs the money pretty badly (energy and weapons are what
Russia can export right now), and the Russians believe, probably correctly, that China doesnOt
really object.

The solution is also obvious: the BRICS. IOm quite sure Russia sees improved relations between
India and China as a strategic priority. Ideally, Russia, China and India should develop weapons
systems together, such as the PAKFA fighter aircraft program. To the best of my knowledge,
China has never objected to RussiaOs weapons sales to India or Vietnam. Pragmatic politics and
the need for money are the reasons for these sales. But, yes, as long as there are tensions
between China and India, or China and Vietnam, this issue will be delicate. The solution isn0t a
suspension of weapons sales, but a stable and mutually acceptable settlement of all the

territorial disputes between all the BRICS countries, with Vietnam following suit.

QUESTION 3. Ethnically and culturally, Russians are far more European than they are Asian.
How do we know Russia simply won’t abandon China and curtail its economic cooperation the
minute the EU and United States show some mercy and soften the sanctions, especially if
someone replaces Putin? Don’t all the oligarchs keep their assets in London and love everything
western? How do we know Russia won’t switch sides and help the United States and Japan
contain China, if given a good enough deal?

ANSWER: The notion that Russians are far more European than Asian is a fallacy supported by
two factors: the external appearance of Russians, who are mostly white, and the ideology of the
Russian ruling classes between the 18th and 20th centuries. Yes, most Russians are white but
culturally they are most definitely not European. | wonGt go into a lengthy historical exposition



here; | will just say that the history of Russia and the West has been one of continuous aggression
from the West, combined with a deep misunderstanding between Westerners and Russians. Yes,
the Russian elites have been mostly pro-Western, and that is partially true even today. The
Russian elites today can be split into two groups. | call them the OAtlantic IntegrationistsO and
the OEurasian Sovereigntists.O The former group, represented by Dmitri Medvedev, wants Russia
to have an equal part in the Western Empire and wants the West to accept Russia as a partner.
The latter group, represented by Putin, wants Russia to become a truly sovereign state, not a
western colony, and it wants Russia to become the center of a Eurasian space of peace,
prosperity and joint development. Its disgust and disillusionment with the West iStotabs,

the Chinese most definitely ought to distrust the Atlantic Integrationistho are quite capable

of backstabbing China (or any other country) in the hope of pleasingrited StatesBut, by

the same token, the Chinese ought to realizeitisin ChinaOs strategic interests to support
RussiaOs Eurasian Sovereigntists, who are natural allies for China

QUESTION 4. Why should China buy so much oil and gas from Russia, when Russia
constantly uses energy as leverage against other trade partners, such as by cutting off gas to the
EU over Ukrainian pipeline disputes? How do we know that similar tactics won’t be used against
China down the road?

ANSWER: First, it is incorrect to say that Russia used her gas leverage in a dispute with Europe.
Not only has Russia always done her part in delivering gas to Europe, but she also offered the
North and South Stream pipeline systems to bypass the Ukraine. It was the Europeans who
decided to support the Ukraine against Russia, even though the Ukraine was literally stealing
Europe®s gas, and it was the EU that torpedoed South Stream. Russia would love to sell gas to
Europe, but she cannot help it if the Europeans are more concerned about pleasing their U.S.
colonial masters than making sure people in Europe have enough gas.

But, to answer your question, Xi and Putin will enter world history as the two men who have
found the answer to this and many similar issues: instead of just signing contacts between the
two countries, they have taken the unprecedented step of binding China and Russia in a
symbioticrelationship: one of mutual interdependence. Yes, China will depend on Russia for its
energy, but Russia will also depend on China for the sale of its energy and, furthermore, Russia
will also depend on the Chinese economy for her own development. The two countries have
basically decided to become interdependent in terms of their energy, economic and military
cooperation (these are all crucial strategic programs). Once such a symbiosis is created, no
short-term conjectural considerations can reverse it. In this way, a sovereign and prosperous
China will become a strategic Russian objective, and a sovereign and prosperous Russia will



become a strategic Chinese objective. To my knowledge, it is the first time in history that two
superpowers (or two former empires) have decided to become symbionts, with each keeping its
full sovereignty. What Putin and Xi have created has, | believe, no precedent.

QUESTION 5. Given the Russian invasion and occupation of Ukrainian territory, namely
Crimea, how can the world be sure that Russian aggression won’t be repeated in Central Asia,
especially to undermine China’s economic influence?

ANSWER: Here, | will have to quote the official position of the Kremlin, which I fully support.
Russia did not occupy Crimea. At most, Russia can be accused of using her forces, which were
in Crimea legally by treaty, to protect the Crimean population long enough for it to vote on its
future, which Crimea had a right to do under both Ukrainian law and the UN Charter. By the
time Russia accepted Crimea into the Russian Federation, Crimea was no longer Ukrainian. No
one denies that the vast majority of the people of Crimea were in favor of this solution. Finally,
what kind of occupation are we talking about if not a single person was killed during the events?
Also, Crimea is truly a special case. There is no equivalent of Crimea anywhere in Central Asia
b in the historical or cultural sense.

QUESTION 6. “Protection of ethnic Russians and Russian speakers in the near abroad” is
exactlythe same type of excuse that Hitler used to justify Nazi aggression in Europe. Isn’t Putin
the next Hitler?

ANSWER: Hitler was unique. There will be no Onext HitlerOD that is just Anglo-Zionist
propaganda. Furthermore, Hitler made it abundantly clear in his book and speeches that he
wanted to create a new European order and to give the German people the Lebensraum he
thought they needed. In other words, Hitler always intended to start a world war. That is why he
didnCt stop at the Sudetenland. Finally, Hitler believed that the German people were racially
superior to every other ethnic group. All these characteristics make the comparison with Putin
ridiculous. Does anybody believe that Putin wants to start a world war? Has Putin ever claimed
that the Russian people need more territory or that they are racially superior? Furthermore, why
do the Baltic States fear that Russia might intervene to protect the ethnic Russians in the Baltics,
but Kazakhstan has no such worries? Might that have something to do with the apartheid-like
regime under which the Russian minority has to live in the Baltics, while in Kazakhstan the civil
rights of ethnic Russians are protected? In the case of China, it is more relevant to ask whether
there is a large persecuted Russian minority anywhere in China? | dont think so, so this is a
moot point.



QUESTION 7. Russia is an expansionist parasite that has made no historical contributions to
human progress, unlike the West, which propagates enlightened liberal values, scientific
knowledge, and economic prosperity. Why should China be associated with an expansionist
rogue state that threatens the stability of the international community and has nothing to offer the
world except an oversized gas station?

ANSWER: The contributions made by Russians to human progress in the fields of science,
literature, and music are well known. It is true, however, that Russia has made very little
contribution to the propagation of Oenlightened liberal valuesO for the simple reason that Russia
as a civilization is neither liberal nor enlightened (in the western sense of the word). Russia is
profoundly conservative, traditionalist, and religious, and her cultural roots stem from three
sources: ancient Slavic tribes (ethnic stock), the Byzantine Empire (religion), and the Tatar-
Mongol occupation (state building). Furthermore, Russian culture is incompatible with the
western notion of secular humanism or individualism. Russia is profoundly collectivistic, and

that is also why western-style capitalism is alien to the Russian culture. Finally, the imperial
period of Russian history, lasting roughly from the18th to the 20th century, was a reflection of the
world view of the pro-western Russian elites that ruled over the Russian masses and from which
they were always separated by a deep cultural chasm. While Russia has always been multi-ethnic
and multi-religious, Russian civilization has never been imperialistic, and that is why PutinOs
Russia truly yearns for a multi-polar world. RussiaOs Foreign Minister Sergey Lavrov constantly
stresses two concepts. The firstadlective securityOIf you don’t feel safe, then | don’t feel

safe.” The second is simpt®llaboration OLet’s make our enemies into neutrals, our neutrals

into friends and our friends into allies.” Does that sound like imperialist rhetoric to you?

QUESTION 8. Wouldn’t the Chinese be better off if they helped the United States squeeze
Russia economically, then swept in and picked up undervalued assets and resources for pennies
on the dollar after Russia collapsed a second time?

ANSWERThat is exactly what Russians fear the most. But that would also be a disastrous
outcome for China. Nobody can doubt thattheted Statesvants to be a world hegemon. In
contrast, Russia has no such intentions; in fact, she is putting all her efforts into creating a multi-
polar world through organizations such as the SCO and the BRA&8e choice for China is

not between Russia and thénited Statesbut between two fundamentally different world

orders.

On the one side, you have a country or a set of countries that actively supports separatist
organizations that seek to have Tibet, Xinjiang, and Taiwan break away, aligns with and arms



Japan, places embargoes on China to stifle its technological modernization, uses political
ideology and propaganda to subvert ChinaOs domestic governance and undermine Chinese
government legitimacy at every opportunity, supports every regime that escalates a territorial
dispute with China, and attempts to obstruct ChinaGOs attempts to reform global governance, such
as its establishment of the Asian Infrastructure Investment Bank.

On the other side, you have a country that does none of the above D a country that is cautiously
resolving its conflicts with China and progressively deepening its ties to China, but without
intending to change or subvert ChinaOs political system, territorial integrity, culture, or economic
progress.

| see this situation as the dichotomy of choices laid out before China, and the right path could
not be more obvious.

| see Russia facing the same set of choices: to side with a team that actively diminishes RussiaOs
external influence and internal governance at every opportunity or a team that does not. That is
why a Sino-Russian strategic partnership is so natural and so obviously the right choice for both.

Furthermore, maybe China could join forces with theted Stategnd turn Russia into a semi-
colonial state, but that would leave China one-on-one with a triumpbaited Stateswhich is

racist at its core. Look at the ECHELON countries, of which France, for example, is not a
member. Neither is Japan or Germany. Why? What makes Australia or New Zealand a closer
ally to the United States and the United Kingdom? The answer is obvious: it is called the
Anglosphere. This is a system of power in which neither China nor Russia will ever be accepted
as an equal partner. So why would China ever want to help destroy a non-racist ally such as
Russia (there is no such thing as a racially pure Russian B Russians are all of mixed ethnic and
cultural stock) to aid a 100% racist world empire?

For more than 200 years, the Russian ruling classes wanted to be accepted by the West as
equals, and the western elites always contemptuously rejected them b even though Russians
appear physically to be white. Still, the West has always believed the quip of FranceOs Marquis
de Custine, who famously said, OScratch a Russian and you will find a Tatar/Mongol.O And in a
way he was right: Russians are much closer culturally, in their ethos, to Tatars/Mongols than to
Europeans. What do the nationalists assert today in the Ukraine? That they are defending
Europe against the Asiatic Russian hordes. The West has never accepted Russia; nor will it ever
accept China as an equal. That is why China should cherish its alliance with Russia, and
together the Russians and the Chinese should build a free, sovereign and peaceful Eurasian
continent and world order.



THE SAKER’S QUESTIONS FOR MISTER UNKNOWN

Foreword by Mister Unknown: The answers to the following questions are entirely my

personal opinions. | do not seek to represent anyone else, although | adopt and incorporate

others’ ideas into my answers. The questions cover a wide variety of topics, and my answers can
be lengthy. I’ve put the most important points in boldface and used bullets to ensure easy reading
and topic tracking for the convenience of readers who may not be interested in every issue. The
key takeaway is that I’m not going to portray China as some imaginary holier-than-thou country
that’s 100% benign and peaceful. China is no more or less pragmatic and interest-driven than any
other country (and vice versa). That being said, China can best serve its strategic interests by
pursuing a stable, progressive, long-term, cooperative relationship with Russia. For that
reason alone, most existing narratives predicting and/or advocating an antagonistic Sino-
Russian relationship B from ChinaQOs strategic perspective b are fafsethermore, the world
will be more peaceful and prosperous if China and Russia deepen their collaboration with each
other, with the BRICS, and with other developing countries to create a truly multi-polar world
order.

QUESTION 1. Let’s compare China and Russia using data from Wikipedia:

China has 1,357,380,000 people living in 9,596,961 km? (a density of 145 people per km?) with a
GDP of $18.976 trillion;

Russia has 143,975,923 people living in 17,098,242 km? (a density of 8.4 people per km?) with a
GDP of $3.458 trillion.

Do these figures not show that all China wants is to create a Lebensraum for its people and grab
Siberia’s vast natural resources? Russia’s land mass is huge but its population and GPD are tiny
compared with China’s. All this talk about an alliance is really designed to conceal from the
Russian people the fact that China will simply take over Russia. The most likely scenario is that
the Chinese will simply buy all of Russia and turn it into a Chinese-run colony.

ANSWER: In describing wisgich assertions are completely faJdavant to give our readers

this central thesisYou do not need to believe in ChinaOs benevolence or desire for peaceful
development to see that the Chinese-takeover rhetoric is based on myth & xenophobia. In fact,
you can even assume that China conducts a ruthless, calculated, and power-maximizing
foreign policy, and still correctly conclude that itOs not in ChinaOs interests to take over
Russian territory to create a OChinese LebensraumO.



| have written twaletailed articleson theHidden Harmonie$log to dispel the myth of China0s
attempt to colonize Russia, so | will provide only a short rundown here.

Those who propagate the idea that China is a threat to Russia have never viewed the scenario
from the Chinese perspectiVeis not in ChinaOs strategic interegtsattempt to take over

territory in Siberia or the Russian Far East. In fact, doing so would undermine ChinaOs power
for three primary reasons:

1.There is no viable path toward a Chinese takeoww. one who propagates Chinese-takeover
phobia inside or outside Russia has ever articulated a logical narrative as to how such a
takeover could be successfully carried out. But letOs review a few commonly cited ways China
could take over parts of Russia:

a.DEMOGRAPHIC: Chinese make up only about 3% of the Russian Far EastOs population and
a negligible percentage of SiberiaOs. There is no mass migration of Oyellow hordesO;

b.MILITARY : Invading the worldOs largest nuclear power would be insane; the devastation of
Russian nuclear retaliation would offset any territorial and resource gains;

c.POLITICAL : The Chinese have little or no political influence over the internal governance
and the policy-making bodies of Russia. Translation: no Chinese-sponsored regime change;

d.ECONOMIC: The EU buys more Russian resources and owns far more Russian assets than the
Chinese do. The real problem is not that China will simply buy all of Russia, but rather that
China is currently buying too little from Russia.

2 Any attempt to take over Russian territory would worsen ChinaOs national sedianitiy

would undoubtedly provoke Russian retaliation, such as Russian support for separatist
movements in Tibet, Xinjiang, and Taiwan. Moreover, Russia would most likely foment
insurgency among the Russian communities in the Chinese-occupied parts of Russia.
Additionally, Russia would actively undermine ChinaOs strategic efforts to rebuild the Silk Road
through Central Asia. This threat would be exacerbated if the United States and Russia managed
to reconcile and collaborate in subverting Chinese territorial integrity.

3.lt is cheaper for China simply to buy Russian resourc&hina would have more access to
Russian natural resources if it didnOt attempt to take over parts of Russia. Even if (and itOs a big
ify China succeeded in grabbing a part of RussiaOs territory, the rest of its vast territory would be
subsequently closed to China in the ensuing hostilities. 1tOs important to note that most of
RussiaOs natural resources P especially its oil and gas D are not near the Chinese border.
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Bottom line: Any attempt to take over Siberia or the Russian Far East would have virtually
zero probability of success and would ultimately weaken China. Therefore, as long as China
has a government that puts priority on its own best interests, the chances of such an
occurrence are negligible.

QUESTION 2. Russia is crazy to sell its latest military technology to China, which is an
aggressive power that illegally occupies Tibet, threatens Taiwan, is hostile toward Japan, and is
acting in a highly provocative manner in the dispute over the Spratly Islands. India and Vietnam
have both had wars with China, and Russia should heed their example instead of trusting the
Chinese. China is an aggressive, militaristic country that has built thousands of missiles to strike
Taiwan, regularly provokes the U.S. Navy and will not hesitate to use force against Russia. If
capitalists were willing to sell Communists the rope that they would need to hang them with,
then the Russians are apparently willing to sell the Chinese the weapons they need to defeat
Russia.

ANSWERIf we want to use historical territorial conflicts to judge China as a military threat,
letOs temporarily tune out the noise and focus on some comparative history as it relates to
Russia; we will return to those other issues later. LetOs draw some historical contrasts between
China and the Western European powers by exploring the following simple questions:

1.How many wars has China fought against Russia?
2.In comparison, how many wars have Western European powers fought against Russia?

3.Moreover, what are the relative sizes of those armed conflicts in terms of troops and resources
committed, as well as the losses suffered by each side?

When one objectively answers these questions, the conclusion is plainly obvious: Even if
Russians want to perceive China as a threat, China has never posed as much of a threat to
Russia as Western Europe has and does, not even close.

Now, to explore each question:

1.China fought two OwarsO against Russia over border disputes, if we want to exaggerate and
regard the following conflicts as wars, instead of seeing them for what they really are: minor
skirmishes involving fewer than 10,000 troops on each side and fewer than than 1,000 deaths.

a.Sino-Russian border skirmishes of 1652-1@88wer than 10,000 total troops were committed
to active combat by both sides, with an estimated total of 1,000 to 2,000 casualties on both sides

(not deaths, but total casualtiesyer a period of 37 year3.he conflicts were ended by
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negotiated settlement in China®Os favor with the Treaty of Nerchinsk, which was later renegotiated
in RussiaOs favor with the treaties of Aigun and Beijing.

b.Sino-Soviet border skirmishes of 1968wer than 5,000 troops were committed to active
combat by both sides, with fewer than 1,000 combined casualties for both, although more than
one million troops were placed on alert by both countries. The conflict ended by negotiated
settlement with various Sino-Soviet/Russian agreements from 1969 to 2008.

2.In comparison, RussiaOs various western neighbors have fought too many wars against Russia
for me to count them, so I101I\eikipediatot them up. But a few noteworthy ones include the
Muscovite-Lithuanian Wars, Russo-Swedish Wars, Great Northern War, Napoleonic Wars,
Crimean War, WWI, and WWII. All these wars involved far more troops in active combat, a
greater commitment of national resources on both sides, and far more casualties.

3.The combatants iall historical Sino-Russian/Soviet conflicts total fewer than 50,000.

The total Chinese and Russian casualties from these conflicts were fewer than 5,000. The

total combatants in historical conflicts between Russia and Western Europe were many millions
The total Russian and European casualties from these conflicts were 20 million to 40 million, at
a minimum.

One more comparisonstito help these figures all sink inetOs not even try to compare the
Sino-Russian conflicts to the World Wars or the Crimean War. In terms of total combatants
committed and casualties, all conflicts in the entirety of Sino-Russian history cannot even
compare to théRusso-Swedish Waof 1788-1790That said, you hardly hear about the

imminent Swedish threat to Russia, but somehow Russians are frequently reminded that China is
the historical boogieman hell-bent on war with Russia, whereas Western Europe is the eternal
friend and brother. In what world is that logical?

Finally, I want to address these other territorial disputes China has with India, the Philippines,
Vietnam, etc. In the post-colonial/post-imperial age, itOs inevitableehdy independent states

will have unresolved border issues. | have neither the patience nor the expertise to articulate
who is right and who is wrong in each case, or to predict how each will be resolved. What | can
do is point out what China has and hasnOt done in the past.

In all cases, China has pursued diplomacy as a means of resolving or forestalling conflict, and
it continues to do so today. In all cases, China expanded cooperation in other areas (such as
trade) despite unresolved disputes. In all cases, China successfully prevented armed disputes
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from escalating to sustained, full-scale interstate warfare, despite having significant military
superiority in most circumstance$n no case did China ever pursue all-out invasion/conquest,
protracted military occupation, or regime change/color revolutions as a means of resolving
conflicts.

In sum, IOm not going portray China as a pacifist country that will never use force to protect
its sovereignty and strategic interests; but history clearly shows that China is far more
restrained than most major powers b especially the Western countries B when it comes to
armed conflict.

This restraint applies even T@iwan b a territory that all nations unequivocally recognize as a
part of China even those that recognize Taipei instead of Beijing. Even in Taiwan, where
Mainland China has a legal right to use force or execute a regime change it is pursuing a
strategy of peaceful reunification if possible, and forceful reunification only if necessary.

Finally, as for the so-called illegal occupation of Tibet b the same thing aggbesountry in
the world, regardless of whether it recognizes Beijing or Taipei as ChinaOs legitimate
government, recognizes Tibet as an independent nation-sttere are some people wtio
not likethis reality, but disliking it does not make it illegal.

The other anti-Chinese accusation | often hear about Tibet is one of cultural genocide. There is a
reason that China-bashers use the term cultural genoenen the most skillful propagandists
cannot accuse China of actual genocid€he ethnic Tibetan population hovered around 2.5

million to three million back in the 1950s; today the population has tripled to more than 7.5
million, with about 50% of ethnic Tibetans living in the rest of China D outside the Tibet
Autonomous Region.

For those who claim that China is polluting Tibetan culture, here is another reference point:
before the Communist revolution, Tibetan-language literacy among ethnic Tibetans was about
4% to 6% because education was largely limited to the ruling theocracy. Today this number is
more than 60%. In other worda,greater percentage of Tibetans can now read and write their
own language than ever before in the entire history of the Tibetan people, yet somehow the
Oevil chicomsO are conducting cultural genocide. What is a more important foundation for
culture than language?

QUESTION 3. Russia’s overtures to China just go to prove that birds of a feather flock together.
Russia is ruled by an authoritarian former Communist who tries to suppress dissent, and China is
ruled by actual Communists who have never apologized for the Tiananmen massacre, the
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repression in Tibet, or censorship of the Internet. Both countries are also run by pseudo-
capitalists who in reality are ruthless Mafia dons, and the alliance of two such ruthless and non-
democratic powers as China and Russia is a major threat to the civilized world. As for the
friendship between Xi and Putin, it is a disaster for the freedom-loving people of China and
Russia.

ANSWERAL the root of this statement lies a false narrative of democracy versus
authoritarianism, the blind faith that democracy is superior to all other forms of governance
and the ideological dogma that you are civilized and deserving of prosperity and success only
if you believe in democracy. These are the biggest myths in our world té@ay written about
them extensively on the Hidden Harmonies Blage are some commonly held myths about
liberal democratic institutions and values, relative to their non-democratic counterpéirts.

would take too long to explain each in detail, but | have provided associated links.

Myth 1: Democratically elected governments are better able to prevent unaccountable abuse of
power.

Myth 2: Participatory governance is more capable of preventing violent civil unrest, since
freedom of expression and the vote are pressure valves that give disenfranchised individuals and
communities some non-violent means of redressing grievances.

Myth 3: Transparency and rule of law give everyone a fair voice and equal opportunity in the
democratic decision-making process.

Myth 4: Free societies (as the West defines freedom) are more capable of scientific and
technological innovation than their so-called non-free counterparts.

Myth 5: Democracy + capitalism = prosperity. All wealthy, developed countries got rich
primarily because they embraced liberal democratic values along with free-market economic
policies.

| would add one more myth here that | havenOt discussed before:
Myth 6: Democratic societies govern more humanely than their non-democratic counterparts.

How can one measure OhumanityO in this context? | say a good start would be the stateGs ability
to preserve its citizensO lives. After all, without life, one cannot have liberty or the pursuit of
happiness. 10Il let the data do the talking on which countries do this better.

Thus far in 2015, U.S. law enforcement agencies haukd more than 650 individualsand
they killedmore than 1,000 individuals in 2014But that is nothing new. Since 200L..S. law
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enforcement has killed 500 to 1.000 civilians a yel&you think they were all violent and
dangerous individuals who deserved to be killddnk _again.

In comparison, China hadL2 police-related death@ncluding legitimate incidents where the
suspect was caught on camera committing violent ac®&)14, and has had nine deaths so far

in 2015.Even if you want to believe that police killings are simply covered up in repressive
Russia and China, the scale of such secret police killings would have to be 50 to100 times
greater than those officially recorded, in order to even come close to that of the United States.

Say what you will about repression in Russia and China, statistically speaking a person is a lot
less likely to die as a result of Russian or Chinese law enforcement than U.S. law enforcement.

You brought up Tiananmen Square, and | think thatOs a useful reference point. | think the
government acted in a harsh and heavy-handed manner, and | will not sugar-coat the fact that
Deng Xiaoping sent in the army to regain control of the capital, and hundreds of civilians died in
the ensuing clashe$iananmen was a bad outcome, but a far better one for the Chinese than
allowing China to end up like the Soviet Union.

That saidjudging by the number of fatalities, U.S. law enforcement commits the equivalent of

a OTiananmen Square massacreO every one to two Jé8scitizens are routinely killed by

police, not to preserve stability or to prevent a coup dOZtat, but rather for such heinous crimes as
talking back to a cogselling cigarettes on the stre@r drunk driving U.S. police brutality has
reached the point where itOs necessary to publistesand holdseminarson how to stay alive

during police encounterd’et somehow weOre supposed to believe that democracy equals
humanity, and authoritarianism equals brutality.

IOm not arguing that authoritarianism is superior to democracy, for there are authoritarian states
that are highly effective (Singapore and the United Arab Emirates) and highly dysfunctional
(North Korea), just as there are democratic states that are highly effective (Sweden and Norway)

and highly dysfunctional (Kenya and Indi&ut the notion that the process of governance
alone determines the leqgitimacy and quality of governance is a myth

QUESTION 4. The new Chinese assertiveness in the international arena is a disaster for poor
and developing countries; Chinese entrepreneurs show up with big money in their pockets only
to promote the worst kind of exploitation of labor and natural resources. For all their alleged
communism, the Chinese are ruthless capitalists who are as least as bad as the notorious robber
barons. Nobody in China cares about socialism or communism. All they care about is money.
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ANSWER:believe allhumans are tempted by the same broad range of vices and virtues, and |
will not pretend that the Chinese are any differei@hinese entrepreneurs are no less profit-
driven than their counterparts in Europe, Africa, the United States, or elsewhere. Thatveaid,

if one believes that Chinese businesses are exploitative capitalists, ChinaOs increasing global
economic presence is one of the best things that has happened for poor and developing
countries.

For developing economies, China has becamalternative source of development capital and
expertise, and this trend will become more prevalent now that other countries are joining China
in alternative multilateral institutions, such as the Asian Infrastructure Investment Bank and the
BRICS New Development Bank. China offers investment and trade opportunities without the
stringent, unrealistic preconditions imposed by traditional Washington-dominated institutions
such as the IMF and the World Bank.

China passes no judgment on how a society governs itself or its way of life, nor does China
pretend to know how to govern local communities betten the locals Furthermore,

economic engagement with China is entirely voluntary. No sovereign country in the world has
ever been invaded, occupied, or politically subverted (through color revolutions) in any way by
the PeopleOs Republic of China because of the countryOs refusal or reluctance to trade with
China or to use the Chinese currency.

Another positive byproduct of Chinese economic engagempabr and developing regions is

the attention that these regions now get from other economic powers. Countries such as Japan
and Russia are now competing to offer trade and development opportunities to Africa. Increased
competition means more choices for poor and developing societies, as long as this competition is
carried out without malicious means, such as color revolutions, proxy wars, or invasions.

| will not elaborate further on this topic. 10d rather let international development experts such as

DambisaMoyoandDeborah Brautigando the talkingBut suffice to say, because of trade and
investment opportunities offered by China, poor societies now have more choices about their
path toward development and more say about trade preferences.

QUESTION 5. The Russians should not trust the Chinese because the Chinese are in bed with
the Americans. Just look at the Walmart economy binding the United States and China. What can
Russia offer to compete? Nothing. The first priority for the Chinese will always be to sell to the
Americans, not to the Russians, and that, in turn, means that the Russians cannot count on the
Chinese to back them in any way in case of a surge of tensions or even hostilities between Russia
and the United States.
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ANSWERThe most recent Ukrainian crisis has already proved that surging hostilities
between the United States and Russia do not hinder Sino-Russian cooperation. On the
contrary, the size and scope of Sino-Russian collaboration have expanded at an accelerated
pace in the post-Maidan environment.

It is true that Sino-U.S. trade volumes are larger than Sino-Russian trade, and will likely remain
so in the foreseeable future. That does not mean China will reduce or deemphasize trade from
Russia if coerced by thénited Statesln fact, since the start of the Ukrainian crisgno-

Russian relations have expanded in some ways that defy the conventional narrative that is
depicted in both Russian and western media.

Traditionally, ChinaQs efforts to expand trade with Russia have often been portrayed as a sinister
ploy to turn Russia into a Chinese resource appendage; China will import only Russia0s natural
resources, while flooding the Russian market with Chinese consumer goods. This theme is
repeated non-stop in the U.S. and European media, and is frequently echoed by some of the
Russian media.

Contrary to the media hype, recent (post-Maidan) joint efforts B more so than ever before b
emphasize collaboration in the form of Chinese imports of Russian high-tech manufactured
goods and projects conducive to RussiaOs industrial advancement and modernization beyond
primary materials extraction.

Examplesnclude theeasing of 100 Sukhoi-100 Superjetsnt R&D of wide-body passenger
aircraft, joint development and manufacturinghefavy transport helicoptergint use ofjround
stations for navigation satelliteRussian exports @litting-edge industrial manufacturing
equipmento China,Chinese investment in Russian high-tech entrepreneuGhipese
participation in RussiaOs high-speed da&velopment, ChinaOs renewedthase of advanced

Russian air-defense equipmemdChinaQs increasing role as a substitute supplier of
microelectronics for the Russian defense induBtafl since the anti-Russian sanctions were

imposed.

Other endeavors that are not related to raw materials and that got under way before Maidan
includeChinaOs purchase of Russian nuclear reae®mell as the expansiontofirismand

educational exchanges
All these examples are not meant to prove that China is some kind of angel that is helping Russia

solely out of charity or friendship, but rather thtis in ChinaOs strategic interest to cooperate
with Russia in all fieldsnot just natural resource extraction.
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One final note on this issue, as | pointed out in a previous opinion piece on this blog: it seems to
me that Russians, and Chinese also to some extent, place excessive emphasis on the U.S. factor
in Sino-Russian relation3.here are many areas where China and Russia can benefit from
long-term cooperation, regardless of each countryOs relationship status with the West. The sole
criterion for the Sino-Russian collaborative roadmap should be bilateral mutual benefit, and it
should be independent of their relationships with third parties, be they the United States, the
European Union, or anyone else.

QUESTION 6. If Russia expands trade with China, won’t Russia just become China’s resource
appendage? After all, Russia only exports raw materials to China, while China only exports
manufactured goods to Russia.

ANSWERHereOs my short answer to this misleading line of lofjiRussia does not expand
its trade with China, it will continue to be a resource appendage of Europe and it will have
fewer opportunities to climb the global economic value chain in the long term.

Those who think Russia is becoming a resource appendage to China should consider the
following data:

-Russia sells 140 billion to 160 billion cubic meters (BCM) of natural gas to the EU each year,;

oln comparison, Russia sells less than 10 BCM a year to China today and will sell no more than
70 BCM a year even if both the eastern and western export routes become operational;

-Russia sells two million barrels per day (bpd) of oil to the EU;

oln comparison, Russia sold 700,000 bpd to China in 2013 and may reach one million bpd this
year (May 2015 data show 900,000 bpd).

The tough reality for Russia is that, even though it is striving to diversify its economy into areas
other than the primary materials sector, natural resources will still make up the majority of its
export value for the next 10 tol5 years, if not lonGéren this reality, the ideal way for Russia

to make the best of this difficult situation is to sell its natural resources to as many trade
partners as possible, and use the revenue to transform Russia into an industrial and
knowledge-based economy.

During this process, having multiple partners compete for its natural resources means Russia
has relatively more leverage to extract technology transfers and favorable terms. Diversification
of trade partnerships also means that if one partner goes into a recession or an economic
downturn, other trade partners can soften the impact. Theredoes if the structure of Sino-
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Russian trade is currently sub-optimal for Russia, itOs still a net benefit, given the alternative
of continued dependency solely on the West.

Moreover, as stated above, China0s trade with Russia has advanced into many areas outside the
raw materials sector, which will be conducive to Russia0s technological advancement.

Finally, if Russia can successfully modernize its infrastructure in the Russian Far East (a project
that China can participate in and accelerate), its trade with other Asian economies, such as
South Korea, Japan, and India, will inevitably be stimulated. In this way, Russia could further
diversify its trade relationships.

QUESTION 7. China’s behavior at the United Nations Security Council is lopsided, especially
when compared with Russia’s. Typically, when the Russians veto, the Chinese abstain. Why? If
China is really a partner for Russia, why isn’t that apparent at the Security Council? And did
China not take a highly ambiguous position on the Crimean referendum?

ANSWER: ChinaOs political stances have indeed not been aligned 100% with those of Russia, but
that does not mean China isnGt RussiaOs committed strategic partner. | tend not to focus too much
on symbolism in the world of geopolitics, but rather action. And, as outlined above, China has
accelerated its strategic partnership with Russia in just about every sjphdireolitical

alignment at all times shouldn®t be a criterion for partnersi@me can hardly find two

individuals who have the same opinion about every issue, let alone two massive and diverse

countries. No two countries in the world@t even the United States and the United Kingdom
b agree on everything all the time.

Even as Russo-Chinese collaboration expands and deepens, we should still expect these two
independent powers to have differing opinions, we should still expect competition with each
other in some areas, and we should even expect failure to accomplish our goals at times.

We should not expect the Sino-Russian strategic partnership to tread an easy path, even
though itOs clearly the best path. The key to maintaining a stable and progressive relationship
is to take the right approach when difficulties arise. China and Russia have both chosen
dialog, compromise, mutual value creation, and trust building as the way to handle their
differences. These methods are more practical and ethical than are military confrontation,
proxy wars, economic sabotage, and regime change.
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* Xanghopd MakkuHOep (aHen. Halford Mackinder) — aHenutickuli 2zeoepach u 2eononumuk, ocHogamerls meopuu «XapmneHday. XapmneHd (6yke. — cepdue meppumopuu) -
KOHMuUHeHmarnbHbIl 6asuc Eepasuu, cocmosujuli uz Bocmoyroli Espornibl, Poccuu u LlenmpanbsHol A3uu. MakkuHOep mak onpedensiem KoHmMuHeHmanbHyto 0epxasy: «Kmo
enadeem BocmoyHoli Eeporoti, mom enadeem XapmmnaHdom; kmo enadeem XapmnaHdom, mom enadeem Mupoesim Ocmpoeom (Espasueti); kmo enadeem Mupogbim
Ocmpoeom, mom enadeem Mupom» (npum.nep.)

** PumneHd (aHen. Rimland — «3emns-06000k») — 2eononumuyeckasi KOHUenuyusi, eeedeHHas aMepuKaHcKuM ronumosnozom Hukonacom CrialikmeHoM e

npomusosec XapmneHdy MakkuHOepa. PumneHdom (om aHen. rim — 06000k, onpasa) CrnalikmeH Ha3ean npubpexHyto nosnocy, okpyxarowel XapmneHd ¢ 3anada, roea u
1020-80cmoka. B omnuyue om MakkuHOepa, CrialikmeH nosia2arn, Ymo UMEHHO 3ma 3em/is UMeem pewaroujee crmpameauyeckoe 3HayeHusi Ons KoHmpors Hao Espasuell. Ha
ocHoge meopuu CriatikmeHa CoeduHéHHbIe LLimamsbi pacnionoxusnu eokpye Coeemckozo Cot3a cemb 80eHHbIX 6a3 dyzoli om CpedusemHomopbs do MHAokumas eo

8pemsi XonodHOU 80UHbI (Mpum.nep.)
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EQ)**%% #%H&Y%9? |- 1)+62),&*:1 + ' 6"&)' .+ 7"**:1 #$%)-& «LU#$%,; + %&2)&;», 2
%&Y6$%9 9; %:9)*+2"9," . [#"H..( )", 05#-.1/% % 2("(3 (*4"(#..( 5'621/%

)(2"(&,/% , F).J> $"62)*5"&/ 9+@; + .%(/, *" %68%$:0 %,*%62"" +O#)$,-" #SYoH"4"*T",
F)./> %&%$%1 '2.)&," 6"#24+2"+) + #%,.)7?>N)) ,&$"2.+2"*+) $?,,-+0 + -+&"1F)2
7$24 | 7$24%09.

D$%.,/:" #$+*'&/ 2% 2*+9"*+), 5&% 7'"**;) 2%#$%,; — H&% ,2%)4% $%7" 5",&/ #%,&"*%2-+, +
Uo*+ *+ 2 -96)1 &)H)*+.# %&S$"(">& *'3)4% ,%:,82)**%4% %&*%3)*+ - %:,2(7")9:9
9%9)*&"9. I; %:" 4.2:%-% 2:)(7)*; 2 &%9, 58&% 72) *'3+ *'F++ %&5"**% *2(7">8&," 2

&),*%9 #'$&*)$,&2) 7." 2;(+2"*+' + #$%F2)&"*+"; +0 ,.+"*+) - H&% ),&),&2)**;1 +
6"-9%6%060)$*; 1 #3%F),, $"62+&+' *"3+0 %&*%3)*+1. I; %:" 1)6%4%2%$%5*% #%677)$(+2")9
4."2 *'3+0 4%,77"$,&2 L."7+9+$" D?&+*" + =+ M6+#+* 2 +0 ,&%$)9.)*++ ?2,&"*%2+&/

*002;1 #%3$'7%- -"- 7.' <2$"6++, &"- + 7.' %,&"./*%1 5" &+ #."*)&; - #%$'7%-,

%,*%2"**;1 *" #$+*F+#) 9*%4%#%.'$*%,&+ + 9+$*%4% ,%,?N),&2%2"*+' $"6.+5*;0
MELORX [50h &)1 + -%*@),,+1, HE+ -Y6&$Y69 +,&+**00 22)$)**:) *'F4++ 206:9%7*% +
068&-$;8% 26"+9%7)1,822>& 7$?4 , T$?4%9, "9+ Y%#$)7)." #28&+ ,2%)4% $"62+&+', )6
H7,8$)-"8)./,&2" +.+ 2-"6-+ *)-06)4% 2,).)*,-%4% 2."7;-+. |; 5+&")9, 5&% SAEK= +
QR="2.">&," *"+1%.)) F).),%%:$"6*%1 "./&)$*"&+2%1 ,?N),&2?>N)1 ,+,&)9) =QC/
ICPR/ILS/LS, + #%."4")9, 5&% ,+9:+%6 K+&" + A%,,++ '2.)&," 2"(*)13+9 3"4%9 *"

HI&+ - 27"5%%97? 296#.%N)*+> 7"*064% " /&) $*'&+2*04% $)3)*+' 2 (+6*/.
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BOMNPOCbLI M-PA HEU3SBECTHOI'O BAJIOBAHY

78198: 1. K" 9%()& K+&"1 :;&/ 22)$)**:0 2 $"2*06#$"2%,0 %&*%3)*+0, 2,&2#" 2
&$"&)4+5),-%) #"$8*)$,82% , A%,,+)1 — &$" %1, -%6&%NS$™ 2% 2$)9)*" F'$,-%4% #$"2.)*+,
2 %9%&2)&,&2++ , CL47* -+9 T%A4%2%$%9, 2)$%.%69*% 6":$"." 2 K+&™ :%.)) %7*%4%
O+, +06%" -2"7$"8%;0 -+.969)8$%2 6)9)./7 Ab,,+' *"¥),." +OH)$++ M+* -$2#+)13+1
&)$S+E&YS+" 151 IN)$: - 7"() :%./3+1, 5)9 )2$%H#)1,-+) +OH)$+".+,&; , +0

5+6+&)./5,9+ + M)$"2X06H#$"2%: 0+ %64."3)*+'0+.

I"#$": %6&'() *+ '&,&-.* C/&00.1E, 2)* 034(546 56872168, 9)95: .; 034(5:<.= >); D
26)@8&, 44 -);,.6.1 - *+ *44* | (5:

| CA*@4-09)1E /&00.1 , @4-.&( 0 1721 (9&'() 06-)2) B+3) &>.C.)382&
@-&,&;'3)D42) A*@4-.4E @-. F46-41) (& 1917 '&();

| CG&,4609)1E /&00.1 , @4-.&( 1917-1991
| ™9 2);+,)4%)1 CH4*&9-)6.7409)1E /&00.1 , @4-.&( 1991-2000;
| Cl&,)1 F56.209)1 /&00.1E, 2)7),D)1 0,&4 05<406,&,)2.4 , 2000 '&(5.

H)22+4 746+-4 >);+, 74-4; 986&-+4 @-&D3) /&00.1, >52()*426)382& &63.7):601 (-5'
&6 (-5):; @4-4=8&(1 9 9)J(&E @&034(5:<4E .; 2.=, 06-)2) 06-4*.3)08 @&32&068:
:B),.6801 &6 ?734*4268&, @-4(+(5<4E, &6-.C)1 0)*& @&216.4 @-44*06,4228&06. , ?6&*
0*+034. 14 B+3& 2.9)9&E @-44*06,4228&06. 2. , @3)24 *.-&,&0@-.16.1, 2., @3)24
@8&3.6.9. @-. @4-4=&(4 &6 K)-09&E /&00.. 9 G&,4609&E, &6 G&,4609&E - 9
H4*&9-)6.7409&E, . ()344 9 I1&,&E /&00... H), 9)J(+E &6(4382+E 05BL496 0&,-4*422&E
/&00.E09&E M4(4-)C.. (4*&206-.-546 2495: @-44*06,422&068 , @3)24 034(&,)2.1
8@-4(43422+* '4&@&3.6.7409.* .264-40)*, 2& 06-)64".. .= 0&=-)242.1 9)-(.2)382&
*42.3.08.

NO02& &0&:2),)1, 9)95: ,+0&95: C425 /&00.. @-.D3&08 )@3)6.68 ;) 44 B+628068
*@4-.4E, &(2&E .; )J24ED.= 74-6 2)DAE 08&,-4*4228E @&3.6.7409&E *+03. 1,314601
-4:984 24@-.16.4 9)9&'& B+ 6& 2. B+3& @-8&496) *@4-098'& =)-)964-). O&68 -4*1 &6
-4*42. 249&68&-+4 -&00.E09.4 @&3.6.9., , 7)062806. #3)(.*.- P.-.2&,09.E, . (43):6
05%)0D4(D.4 :)1,342.1 2) ?6&6 0746, , -4)382&06. J4 -&00.124 2)=&(1601 , 0&06&12..
=-&2.7409&E 506)3806. &6 *@4-09.= :)*)D49 D '31(1 2) 0&,-4*422+4 G&4(.2422+4
Q6)6+, @&034(244, T4'& 2)* =&74601 76& 0&-4,2&,)6801 0 2.*. & ,04*&'5<406,4.
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14 ;))B+,)E64, 76& /&00.1 @4-&E .; G&,4609.= /40@5B3.9 ,+D3) .; 0&06),) GGG/, 9-&*4
6&'&, ¥)3& 96& .; /&00.12 ,+065@.3 @-&6., &6(4342.1 @-&,&;'3)0.,D.= 24:),.0.*&068
RO-).2+ . %);)=06)2), ()J4 240*&6-1 2) 6&, 76& .= 05,4-422+E 06)650 @&(-);5*4,)3
@&64-: 06-)2&E &-8*2+= 64--.6&-.E. F-&&(*)1 R9-).2&E @&3.6.9) @-.,43) 9
5=5(D42.: &62&D42.E *4J(5 2)D.*. (,5*1 06-)2)*., 2& ,;'312.64 2) %):)=06)2 B 0

2.% 5 /8&00.. 2)3)J42+ @-49-)02+4 @)-624-09.4 &62&D42.1, . 2.98*5 , 2)DAE 06-)24 .

| '&38&,5 24 @-.=&(.6 ,+09):)6801 ;) 4'& @&9&-42.4 . &:,-)<42.4 , 0&06), /&00.E09&E
M4(4-)C... F-4(@8&38J42.1 & 6&*, 76& /&00.1 .*446 249.4 64--.6&-)382+4 )*B.C.. ,
862&D42.. %.6)1, .3. 2)*4-42.1 2)-5D.68 ;)93:7422+4 0 ?6&E 06-)2&E 0&'3)D42.1 &
1);(434 64--.6&-.E, @&@-&065 2434@+. G9&-44 2)&B&-&6, 403. 5J 2) 6& @&D3&, -&00.124
&@)0):601, 76& .*422& 9.6)E09)1 06&-&2) *&J46 ,(-5' @&6-4B&,)68 ,4-2568 4E 2):)(
7)068 G.B.-09.= ;4*438.

G)*+E '3),2+E *&*426, 2) 9&6&-+E 1 =&75 &B-)6.68 ,2.9)2.4 , ()22&* ,&@-&04,
034(5:<.E. /&00.1 2. , 9&4E *4-4 24 &6-.C)46 .*@4-.)3.06.7409.4 (4E06,.1,
08,4-D422+4 4: 2) @-&61J42.. ,04= 76)@&, 0,&4'& -);,.6.1; -5009.4 B+3. 2.7568 24
357D4 @-4(06),.6434E (-5'.= 2)C.E , ()22&* &62&D42... 1(2)9& 9-)E24 24&B=&(*&
@8&2.%)68, 76& .*@4-.)3.;* 24 1,314601 24&6L4*34*&E 7)068: -5009&E 953865-+, . ,04
)=,)62.7409.4 . &995@)C.&22+4 )96+, 0&,4-D422+4 |&00.4E ;) 44 (&3'5: .06&-.:,
1,31:601 09&-44 .093:742.4*, 74* @-),.3&*. G&,-4*422)1 /&00.1 ,.(.6 , %.6)4

08:;2.9) . 2)(4J2&'& @)-624-), . *+, -5009.4, =&6.*, 76&B+ 2)0 05(.3. @& @&065@9)*, )
24 9313. ;) -4=. 2)D.= @-)&6C&,.

78198: 2. R -"-%9 206699%(*%9 7%2)$++ K+&™ - A%, ++ - - #'$&*)$? 9%()& +7&+ $)5/,
)+ #%, )T #%,8"2.)& %$2(+) EXT++ + LN&*"97? - &$""9, | -9%6&%$;9+ K+&"1
“0%T+E,' 2 %, &% ++ #%A$*+5%,0 Yo+ @.+-&%2?

I"#$": N 07.6):, 76& ()22+4 @&06),9. (4E06,.64382& *&'56 @-4(06),3168

8@-4(434225: @-&B34*5 (31 %.6)1, 2& 6&389& , 0357)4, 403. -)00%)6-.,)68 A2(.: .
#8462)* , 9)7406,4 4'8& @&642C.)382+= ,8&422+= @-&6.,2.9&,. 169-8,4228& '&,&1, 1

07.6):, 76& @&06),9. /&00.4E ,&&-5J42.1 , 59):)22+4 06-)2+ 2&0.6 7.06&

29828* 7409.E =)-)964-: &-5J.4 . 224-'46.7409.4 -405-0+ - ?6& @-)96.7409.
4(.206,4228&4, 76& 5 2)0 , ()22+E *&*426 (&065@28& (31 290@8&-6). %-8&*4 6&'&, , /&00..
@8&3)):6 D ., ,4-&1628&, ,@8&324 &B&02&,)228&, 76& %.6)E 24 ,&;-)])46 @-86., @&(&B2+=
0(43&9.
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/AD42.4 ()228'& &@-&0) &74,.(2&: SIA%G. R,4-42, &(2.* .; 06-)64'.7409.=

@-.&-.646&, (31 /&00.. 2) ()22+E *&*426 1,314601 2)3)J.,)2.4 &628&D42.E *4J(5

A2(.AE . %.6)4*. # .(4)34, 1&00.., %.6): . A2(.. 034(546 0(43)68 5@&- 2) -);-)B&695
0&,*4062+= @-&-)** @& @-&.;,&(06,5 . @&06),9)* ,&&-5J42.1, - @&(&B2+4 @-84965 @&
08&:()2.: .06-4B.6431 FT%MT. )09&389& *24 .;,4062&, %.6)E 2.9&'() 24 ,+09):+,)3
&-)J42.E , )(-40 /&00.., 0,1;)22+= 0 @&06),9)*. 4: &5J.1 , A2(. . #8462)*,
&05<406,314*+= 05'5B& .; ;(-),+= @&3.6.7409.= . ?9&2&*.7409.= 0&&B-)J42.E. (2)9&,
0&'3)042, @&9) 05<406,5:6 -);2&'3)0.1 *4J(5 %.6)4* . A2(.4E, .3. %.6)4* .

#8462)*&*, ()22+E ,&@-&0 B5(46 &06),)6801 ,408*) (43.9)62+*. 1).B&344 )(49,)62+*
-4D42.4* ()22&E @-&B34*+ 1,314601 24 @-.806)2&,342.4 @&06),89 &-5J.1 , 59);)22+4
06-)2+, ), 09&-44, 2)(4J28&4 . ). *&, +&(28&4 5-4'53.-&,)2.4 64--.6&-.)382+= 0@&-&,

*43(5 ,04*. 06-)2)*.-7342)*. SIA%G, . @&034(5:<44 @-.216.4 #8462)*&*

(&06.'256+= 0&'3)D42.E.

78198: 3. L H&*+5),-%9 + -?./&?$*%9 %&*%3)*++, $7?,,-+) 4%$"67% :.+() - )2$%#)1F"9,
5)9 - "6+"&"9. K"- 9; 9%()9 :;;&/ ?2)$)*; 2 &%9, 5&% A%,,+' *) %&2)$*)&,"' %o& K+&",
$"6%%$2"2 , *+9 2,) H-%*%9+5),-+) ,2'6+, -"- &%./-% <=+ =QC ,9+.%,&+2'&," + *+9?& ,

¥) " *-F++ = 9%,%:)%*% ),.+ - 2.",&+ *" 9),&% D?&+*" #$+7)& *%2;1 .+7)$? K &%97? (),

2,) $?,,-+) %.+4"30+ 0$"*'& ,2%+ ,:)$)()*+' 2 T%*7%*,-+0 :"*-"0 + %5)*/

$"2*%77?3*; -% 2,)9? 6"#"7*%97?, 2)7/ &"-? B7) 4"$"*&+', 5&% A%,,+', #%.?5+2
6"9"*5+2%) #$)7.%()*+), *) $)3+& 27$?4 %:U)7+*+&/," , =QC + V#%*+)1 + ,%29),&*% ,
*+0+ 2;, &?#+8&/ #$%E&+2 K+&™?

1"4$": U242.4 & 6&*, 76& /&00.1 '&-):(& B3.J4 9 $,-&@4, 74* 9 T;.. D ?6&

\B35J(42.4, &02&,)22&4 2) (,5= >)96&-)=: ,& @4-,+=, ,24D2&06. -5009.=, B&38D.206,&
9868&-+= 0,463&98J.4, ., &-,6&+=, .(4&3&".., @-4&B3)(),D4E 0-4(. @-4(06),.6434E
-&00.EQ9&E ?3.6+ , 18*-20= ,49)=. #4-2&, B&38D.206,& J.6434E /&00.. ,24D24 0=&J. 0
4,-&@4EC)*., 2& , 953865-2&* @3)24 &2. -);.64382& &6 2.= &63.7):601. N 24 B5(5 04E7)0
'35B&9& ,(),)6801 , .06&-.:; 3.D8 09)J5, 76& 2) @-&61J42.. *2&'.= ,49&, /&00.1
2)=8(.3)08 D . @&2+24 2)=&(.601 - @&( @&06&122+*. 2)@)(9)*. 0& 06&-&2+ V)@)(), .
*43(5 -5009.*. . 4,-&@4EC)*. ,04'() 05<406,8,)3& 24@8&2.%)2.4 2) (5=&,2&* 5-&,24.
U2&'.4 @-4(06),.643. -&00.E09&E ?3.6+ . @& 04E (428 B&38D4 093&21:601 , 06&-&25
V)@)(), 26& @-),(). #8&&B<4, 1 3.72& *&'5 -);(43.68 ,04 -&00.E09.4 +0D.4 9-5'. 2) (,)
3)4-1 D CT63)26.7409.4 .264'-)C.&2)3.06+E . C$,-):.E09.4 05,4-42.6.06+E, 2):&,4*
=6)9. F4-)1 “5@@), @-4(06),314%)1 H*.6-.4* U4(,4(4,+*, +065@)46 ;) @-.:2)2.4
/&00.. 7)068: V)@)(2&E A*@4-.. . @&32&@-),2+* @)-624-&* V)@)(). #6&-)1 -5@@),
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@-4(06),314%)1 #3)(*.-&* F56.2+* .0@+6+,)1 9 V)@)(5 2.74'&, 9-&*4 &6,-)<42.1 .
);&7)-&,)2.1, 06-4*.601 9 @-4,-)<42.: /&00.. 24 , &(25 .; ))@)(2+= 9&3&2.E, ) ,

.06.22& 05,4-42284 '&05()-06,&, C426- $,-);.E09&'& &);.0) *.-), @-&C,46)2.1 .
08,*4062&'& -);,.6.1. 1", #$%%&' (), *+,"- )$ %.$/0$, /'15(2,3 &($/%,"1+,$.24

&$(1'5' ."5$(2 - 6,."),+7$%8+4 9),$5(":+)".+%.,"4 , 98&6&-+4 ,@&324 0@&0&B2+
&2:.68 4*5 (9)9, ,@-&74*, . 3:B&E (-5'&E 06-)24) 2&J , 0@.25, ()B+ 5B3)J.68
G&4(.2422+4 QB)6+. # 6& J4 -4*1, %.6): 24&B=&(.*& @&2.*)68, 76&

%',(0)+7$%,1' %' 1,(; 5(0&&";, 1<%,0&"-=$; >" 21(">+;%8+: %01$($)+$.,

&')'%,3- ", 1$7"$, %, (", $5+7$%8+4 +),$($%"4 *+,":%8"; %,'(")<.

78198: 4. K"- 9%()& K+&"1 5722,&2%2"&/ ,):' 2 )BY6#" *% &+, 6"-2#" ? A%, ++ *) @&/ +
4"6 2 :%./3+0 %:U)9"0? L)7/ +62),&*%, 5&% A%, +' +#%./6?)& #%,&"2-+ H*)$4)&+5),-+0
$),2$,%2 -"- $;5"4 2%667)1,82+' *" 2%+0 8&%$4%2;0 #'$8*)$%2, 2 ,.25") #$%62+**0, &+
#9%, ) T*+0 #$%,8&% #$)-$"N" +9 #%6,&"2-+ — "~ H&Y% ,.?5+.%./, *'#$+9)$, 2 ,.?5") , <=
+6-6" $"6$"6+23)4%, -U*@.+-&" " W-$"+¥). BY) 4"$"*&+', 5&Y% A%, +' *) #9%,&?H+&, |
K+&")9 #%7%:*;9 () %:$"6%9?

I"4$": F-4)(4 ,04'&, 56,4-)(42.4 & 6&*, 76& /1&00.1 .0@&38;546 @&06),9.
224-'46.7409.= -405-0&, 9)9 -+7)' ,&:(4E06,.1 2) $,-&@5, 24 0&&6,4606,546
(4E06,.64382&06.. /&00.1 24 6&389& ,+@&32.3) ,04 0,&. &B1:)643806,) @& @&06),9)*
) 4,-&@4E09.* @)-624-)*, 2& ()J4 @-4(38J.3) @-&,406. );:&@-&,&(+ G4,4-2+E .
WJ2+E F&6&9 , &B=&( R9-).2+, 0 64*, 76&B+ &B40@47.68 4'& ()3824EDS5:
B40@4-4B&E25: @&06),95. $,-&@) J4 ,+065@.3) , @&((4-J95 R9-).2+ , 44
@-&6.,&06&12.. 0 /&00.4E, ()4 @-.6&*, 76& R9-).2) , B59,)382&* 0*+034 ,&-&,)3)
@8&06),314*+E , $,-&@5 );, . *422& $,-&@) &693&2.3) @-4(3&I42.4 @& WJI2&*5
F&6&95. /&00.1 B+3) B+ 6&389& -)() ,&;&B2&,.68 @&06),9. ")) , $,-&@5, &(2)9&
@8&034(211 '&-);(& B&344 &;)B&742) 06-4+342.4* 5'&(.68 0,&.* 04,4-&)*4-.9)209.*
08382.)382+* =&;14,)*, T4* @&6-4B28&061*. 0,&4'& 0&B06,4228'& 2)04342.1,
25J():<4'&01 , );4.

X6& J4 9)0)4601 24@8&0-4(06,422& #)D4'& &@-&0), =&75 09);)68 034(5:<44. G. K;.@.28
. F56.2 ,&E(56 , *.-&,5: .06&-.: 9)9 (,) ,43.9.= 743&,49), 2)D4(D.= @56. -4D42.1

26&E . *2&'.= (-5'.= @-&B34* 6)9&'& -&(). 12. 24 @-&06& ,065@):6 , @)-624-06,&, )

(56 2) B40@-4C4A(4262+E DY, 0,1;+,)1 (,4 2)D.= 06-)2+ &628&D42.1*.  %+4#+'>"D
64024EDAE ,).*&0,1;.. H), %.6)E B5(46 ,04C43& @&3)")6801 2) /&00.: , &628&D42..
224-'46.7409.= -405-0&,, 2& -&,2& , 6&E J4 064@42. /&00.1 B5(46 @&3))6801 2) %.6)E
D 24 6&389& , 76&* &628&D42.., 2& . ,& ,04= &06)382+= ,&@-&0)= 0,84'& ?9&2&*.7409&'&
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3);,.6.1. H,4 06-)2+ >)96.7409. -4D.3. 06)68 ,;).*&:),.0.*+*. , 224-'46.7409&* .
20828*.74098* &62&D42.., ) 6)9J4 , &@-&0)= ,&&-5J42.1, -);-)B)6+,)1
08&6,4606,5:<.4 9)J(&*5 .; 26.= )0@4968&, 0&6-5(2.7406,) 06-)64'.7409.4

@-&'-)**+. %)9 6&389& 0&;()2.4 @&(&B2&'& 0.*B.&;) B5(46 &9&27)64382& ;),4-D42&,
2.9)9.4 9-)6980-872+4 9&2L:2965-2+4 0&&B-)J42.1 514 24 0*&'56 24)6.,2& @&,3.168
2) 4'& B3)'&@&3572&4 05<406,&,)2.4. ")9.* &B-):&*, ,)J24EDAE 06-)64'.7409&E ;)()74E
(31 /&00.. B5(46 1,316801 0&=-)242.4 . 59-4@342.4 05,4-42.646) . @-&C,46)2.1 %.6)1,
986&-+E, , 0,&: &74-4(8 ,04*. 0.3)*. B5(46 06-4*.6801 9 0&=-)242.; . 59-4@342.:
05,4-42.646) . @-&C,46)2.1 /&00... 1)098389& *24 .;,4062&, ,@4-,+4 , .06&-.. (,4
0,4-=(4-J),+ D &B4 , @-&D3&* .*@4-.. D .(56 2) 0&;()2.4 6)9&'& -&() 0.*B.&6.7409.=
&628&D42.E, *4064 0 64* 0&=-)211 0,&E @&32+E 05,4-42.646. F56.2 . G. K;.@.28
&.06.25 .(56 2) BAO@-4C4(4262+E .06&-.7409.E D).

78198:5.  D$H*+O" 206 24+9"*+) Y- 24 F+> + 6'02'& A%, +)1 5", &+ &)$$+&Y6$++
W-§"+%, 2 5",8%06,&+ K$;9", 47) 22)$)**%,&/, 58% A%, +' *) #9617)& *" #%7%:*;) "-&;
"4$), ++ + 2 %&Y63) -+ M)*&$". /961 CO++ , F)./> #%6T%$2"&! H-%*%69+5),-9%) 2.+*+)
K+&™?

I"4$": H31 &6,46) 2) 76&6 ,&@-&0 1 =&643 B+ 0803)6801 2) &>.C.)3825: @&:.C.:
0%-4*31, 9&6&-5: 1 @&32&068: -);(431:. /&00.1 24 ;)=,)6+,)3) %-+*. U)90.*5*, , 74*
*8J2& &B,.2.68 /1&00.;, 76& , .0@&38;&,)2.. 4: 0,&.= ,&&-5J422+= 0.3, 2)=&(.,D.=01 ,
%-+*5 2) ))9822+= &02&,)2.1=, 9)9 6& @&(-);5*4,)3. 0&&6,4606,5:<.4 0&'3)D42.1, (31
)<.6+ *40628'& 2)04342.1 . @-4(&06),342.1 4*5 &;*&J2&06., 2)9&24C, @-& &3&0&,)68
) 0,&4 B5(5<44, - &*&J2&06., 9&6&-5: @-4(50%)6-.,)3, 906)6., . )982 R9-).2+, .

RO6), Ill. %&'() /&00.1 @-.213) %-+* , 0&06), /&00.E09&E M4(4-)C.., &2 514 24
@-.2)(343)3 R9-).24. 1.96& 24 B5(46 &6-.C)68, 76& @&(),31:<44 B&38D.206,&
J.6434E %-+*09&'& @&35&06-&,) B+3. ;) ,&0084(.242.4 %-+*) 0 /&00.4E. |. &(.2
743&,49, 9 07)068:, 24 @&'.B ,& ,-4*1 64= 0&B+6.E, - & 9)9&* )964 )-400.., & 9)9&E
&995@)C.. *8J46 .(6. -478? %-8&*4 B&'&, Yo-+* D 76& 52.9)382+E ,& ,04= 862&D42.1=
0357)E. I. , K426-)382&E T:.., 2.'(4 B+ 6& 2. B+3& , *.-4 246 (-5'8'& *406), 0
986&-+* /&00.: 0,1;+,)3. B+ @&(&B2+4 B3..9.4 &62&D42.1 9)9 , .06&-.7409&*, 6)9 . |
953865-2&* @3)24.
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78!98: 6. «J"N+&" H&*+5),-+0 $?,,-+0 + 2,)0 $?,,-%4%2%3$'N+0 .>7)1 2 ,&$"*"0
L+ (*)4% 6"$?2:)('» - %l#..( 2($(-.1/% ,.%02"9+ B+&.)$ %#$"27;2". *"F+,&,-7>
"4$),+> 2 <23%#). 1) '2.)&," .+ D?&+* 28%$;9 B+&.)$%9 2 H&Y%9 %&*%3)*++?

I"#$": Y.634- D ?6& 4(.206,422+E , .06&-.. 0357)E. 146 . 24 *&J46 B+68 C,6&-&'&
Y.634-)E - 76& ,04 7.068E &(+ @-&@))2(), -)0@-&06-)214*)1 T2'3&-G.&2.06)*..
S&344 6&'&, Y.634- 74698 . @&2162& '&,&-.3 . @.0)3, 76& 06-4*.601 9 0&:()2.: 2&,&'&
$,-&@AE098'8& @&-1(9), @-4,)<42.: $,-&@+ , 0-4(5 &B.6)2.1 .093:7.64382& (31 24*C4,.
Y.634- 04'() B+3 2)C4342 2) -);,1:+,)2.4 *-& &E &E2+, 24 5(&,346,&-.,D.08

193:742.4* | 0&06), 2)C.0609&E Y4-*)2.. &(2&E 3.D8 G5(4609&E &B3)06.. %-&*4 6&'&,
&2 B+3 6,4-(& 5,4-42 , @-4,8&0=&(06,4 )-.E09&E 2)C.. 2)( ,04*. &06)382+.

262.7409.%. -5@@)*.. #04 ?6& (43)46 0-),242.4 F56.2) 0 Y.634-&* @-&06& )BO5-(2+*.
U&J46 3. 96&-3.B& &B,.2.68 F56.2) , J43)2.. -);,1:)68 *.-&,5: ,&E25? F56.2 =&68
98'()-2.B5(8 ;)1,313 & 6&*, 76& /&00.. 24&B=&(.*) B 838D)1 64--.6&-.1, .3. & -)0&,&*
@-4,&0=8&(06,4 -5009.=? F&74*5 S)36.E09.4 06-)2+ ,+09):+,):6 &@)042.1 & 6&*, 76&
/8&00.1 *&J46 ,6&-'256801 2) .= 64--.6&-.: (31 ;)<.6+ 2)=&(1<.=01 6)* 262.7409.=
-5009.=, ) %):)=06)2 24 .0@+6+,)46 2. *)34ED.= 06-)=&, 2) ?6&6 07467 #&:*&J2&,
@-.7.2) , 6&*, 76& -5009.4 , S)36.94 J.,56 , -4J.*4 @&324ED4E (.09-.*.2)C.. .
)@)-64.(), 6&'() 9)9 , %):)=06)24 ,04 -)]()209.4 @-),) @-&J.,):<.= 6)* -5009.=

06-8&'& 0&B3:():601? X6& 9)0)4601 %.6)1, ;(408 5*4062& ;)()68 ,06-472+E ,&@-&0 D
4068 3. '(4-3.B& 2) 4'& 64--.6&-.. -5009.4 *428D.206,), @-&J.)4*+4 , -4.*4
(.09-*.2)C..2 N 6)9 24 (5*):. #&6 . &6,46 2) #)D ,&@-&0.

78198: 7. L %&+5+) %& JH'T", %:%4"&+23)4% 9+$ #$%, 2)N)**;9+ +1)$"./*: 0+
F)*06,&'9+, *"?5%:0+ 6*"*+'0+ + #967"$+23)4% )9? H-%*%9+5),-%) :."4%#%.?5+), A%, +

— %) 5&Yp ++0h), - H- "+ + & -+1 #'$"6+&, *) 2),3+1 *+-"-064% + &%$+5),-%4% 2-."7"
2 $"62+8&+) 5).%2)5),-%1 F+2+.+6"F++. = -"-%1 &"&+ K+&"> 2,&#"&/ 2 . +6-+)
H'$E&X)$,-+) %&*I3)H+' | %:."T">N)1 ,%0%+&)./001 $IH?&"F+)1 ,&$"4%1, -%8&%$"
243%(")& ,&":+.1*%, &+ 9)(7T?*"$%7*%4% ,%%:N),&2" + *) 9%()& #$)7.%(+&/ 9+$? *+5)4%,
-$969) &Yo#.+2" 7.' CI=?

I"#$": #93)(, 9&6&-+E /&00.1 ,2403) , -);,.6.4 *.-& &E 2)59., 3.64-)65-+ . *5:+9.

=&-&D& .;,40642 . -1( 3. *&J46 B+68 @4-4&C4242. Z6&'&, &(2)9&, 2438;1 09);)68 &
C@-80,4<422+= 3.B4-)382+= C422&061=E - #+ 0&,4-D422& @-),+, 2)D ,93)(, ()225:
0>4-5 *.2.%)342. F-.7.2) 6&*5 @-&06) D /&00.1, 403. -)00*)6-.,)68 44 9)9 &6(4382&

1165 174E95 C.,.3.;)C.., 24 1,314601 2. 3.B4-)382&E, 2. @-&0,4<422&E (0 6&79. ;-42.1
V)@)() . 64= ;2)742.E, 986&-+4 6&6 ,93)(+,)46 , 26. @&216.1). /&00.1 D 06-)2)
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'35B&9& 9&204-,)6.,2)1, 6-)(.C.&2)3.0609)1, -43..&;2)1, 2405<)1 , 04B4 2)034(.4 9)9
(-4,2.= G3),1209.= @34*42 (?62.740984 -):28&B-):.4), 6)9 . #..)26.E09&E *@4-..
(-43..1), .")6)-&*&2'&3809&E &995@)C.. ('&05()-06,4228&4 506-&E06,8)S&344 6&'&,
/&00.1 - )B0&3:62& 9&33496.,.0609)1 06-)2), 953865-4 9&6&-&E 75J(+ 6)9.4 B3.;98*5
V@)(28*5 04-(C5 @&216.1, 9)9 0,4609.E '5)2.:*, .2(.,.(5)3.:* . 9)@.6)3.;*. F4-.&(
CC)-09&EE /&00.., @-&(&3J),D.E01, -5B& '&,&-1, 0 18 @& 20 ,49), ,&0@-.2.%)4601 *.-&*
9)9 C.*@4-09.EE , &02&,2&* , 0.35 @-&)@)(2& 2)06-8422+= +0D.= 9-5'&,, 5@-),31,D.=
/&00.4E 6&'& -4*42. . @&328068: @&(),31,D.= 3:B&4 ,&34.,L.1,342.4
6-)(.C.&2)3.0609.= 2)-&(2+= *)00, &6()3422+= &6 ?3.62+= 03&4, &B<406,) '35B&I&E
953865-2&E @-&@)068:. /&00.1 ,04'() 1,313)08 *2&'&2)C.&2)382&E .
*28'8982>400.82)382&E 06-)2&E, 2& 2.9&'() D .*@4-.)3.06.7409&E, . *422& @&?6&*5
04E7)0 &2) 6)9 -812& ,+065@)46 ;) 506)2&,342.4 . 08=-)242.4 , *.-4 *2&'&@&31-2&06..
U.2.06- .2806-)22+= (43 /&00.. GA-'4E [),-&, ,04'() (43)46 5@&- 2) (,5= &02&,2+=
0,&E06,422+= -&00.E09&E 953865-4 . (5=5 @&216.1=. F4-,&4 .; 2.= - 36&8,+1)"2
#$>'&"%)'%,3: C$03. ,+ 24 75,06,5464 04B1 , B4;8&@)02&06., 6&() 1 6814 24 75,06,5:
04B1 , B4;&@)02&806.E. #6&-&E D ?6& ?34*426)-28%4'/$:%,1+$ : CH),)E64 *4064
@-4,-)6.* 2)D.= -)&, , (-5;4E, ) 2)D.= (-5:4E D , 0&::2.9&,E. O&68 &6()3422&

@8&=8J4 2)*@4-.)3.0609&4 9-)02&B)E06,&?

78198:8. 1) :1.9%:; 7. K+&™ :%.)) $"6?79*:9 $)3)*+)9, %:U)7+*+2 ?,+.+', =QC,
HYOH:8"&], 6"T?3+&] A%, +> H-96*%9+5) -+, " 6"&)9, #%,.) )) #%.%)13)4% -$"0", 29),&)
%6 ,2%+9 *042:9 "&."*&+5) -+0 #"$&*)$%9 ,-PH+&/ )) %:),F)*+23+), "-&+2; + $),?$,;?

"#$": Z6& *422& 6&, 74'& -&00.124 B&38D4 ,04'& &@)0):601. 1& @-.216.4 %.6)4*
@&(&B2&'& -4D42.1 1,.3808 B+ 9)6)06-&>&E . (31 24'& 0)*&'&. 14 *&J46 B+68 2.9)9.=
0&*242.E , 6&*, 76& G&4(.2422+4 Q6)6+ 06-4*1601 9 506)2&,342.: *.-&,&'&

'&0@&(06,). R /&00.. J4, 2)@-&6.,, 246 2.9)9.= 506-4*342.E @&(&B2&'& -&();
4(.206,422&E 44 C438: 1,314601 0&;()2.4 *2&'&@&31-2&'& &B<406,) @564* &B-);&,)2.1
6)9.= &-")2.;)C.E, 9)9 Q!G . SIA%G. @"8+4 '#(">'4, ($73 >/$%3 +/$,)$ ' 1<#'($

*+,"2 4$A/0 B'%%+$; + CD6, " ' 1<#'($ 4$A/0 /1042 8"(/+)".3)" ',.+7"-=+4+%2

/(05 ', /(05" 4+('1<4+ &'(2/8"4+.

G &(2&E 06&-&2+, 4068 06-)2), .3., 6&7244, 5@ @.-&,9) 06-)2, )96.,2&

@&((4-J.,):<)1 04@)-)6.0609.4 &-)2.;)C.. , .= 06-4*342.. @-.,406. 9 &69&35

" B46), G.28C;12) . ")E,)21; &BL4(.2.,D)101 0 N@&2.4E . &05<406,31:<)1 4E @&06),9.
&&-5J42.1; 2)93)(+,):<)1 @&06&122+4 ?*B)-'& 2) 9.6)E09.4 6&,)-+ 0 C438:
24(8&@5<42.1 ()3824ED4'& 64=28&3&'.7409&'& -);,.6.1 06-)2+; @-. 3:B&E ,&;*&J2&06.

29



0@8&38;5:<)1 @&3.6.74095: @-&@)")2(5 (31 0,4-J42.1 05<406,5:<4'& @-),1<4'&
-41.%) | %.6)4; @&((4-J.,):<)1 3:B5: 06-)25, &B&06-1:<5: 0 2.*

64--.6&-.)382+4 0@&-+; ) 6)9J4 @-4@1606,5:<)1 3:B+* 4'& @&@+69)* ,2406.
*4242.1 , 05<406,5:<5: 0.064*5 .206.6568&, '3&B)382&'& 5@-),342.1, 9)9 ?6&
0357.3808, 9 @-.*4-5, 0 57-41(422+* %.6)4* T:.)609.* S)298&* A2>-)06-5965-2+=
A2,406.C.E.

G (-5'&E 06&-&2+, 4068 06-)2), 24 (43):<)1 2.74'& .; +DA@4-47.03422&'&, - 06-)2),
6)96.728& -);-4D):<)1 3:B+4 *4:<.401 0 %.6)4* 9&2>3.96+ ., 24 *41 2. )34ED4'&
2)¥4-42.1 2. *42.68, 2. -);-5D.68 4'& @&3.6.740984 506-&E06,&, 64--.6&-.)3825:
C438062&068, 953865-2+4 C422806., .3. @-4@1606,&,)68 4'& 298&2&*.74098*5 -);,.6.:,
@8&034(&,)643828& 59-4@31:<)101 0,&. 0 2.* 0,1;..

%.6): -4D)68, @& 9)9&*5 .; (,5= @564E @&ES.. I) *&E ,;'31(, ,+B&- &74,.(42.

/800.1 >)96.7409. 06&.6 @4-4( )2)3&'.72+* +B&-&*: @-.*92568 9 06&-&24, )96.,28
@&(-+,):<4E 44 24D24@&3.6.740984 3.12.4 . ,256-42244 506-8&E06,&, 3.B& 9
@-&6.,&@&3&I2&E, ,&:(4-J.,):<AE0] &6 @&(&B2+= (4E06,.E. A0=&(1 .; ,04'& 26&'&, 1
*4: 04 &02&,)2.1 56,4-J()68, 76& 06-)64'.740984 @)-624-06,& %.6)1 . /&00.. D

268& 4(.206,4228. ,4-2+E 95-0, 9868-+* &B4.* 06-)2)* 248B=&(.*& 034(&.,)68.

H), %.6)E *&J46, &BL4(.2., 50.3.1 0 GQT, @&@+6)6801 &B-)6.68 /&00.: ,
@8&35983&2.)38284 '&05()-06,&, - . @&034 @&BA(+ &06)6801 &(.2 2) &(.2 0 3.95:<.*
1)0.068* , ;,4:(2&-@&3&0)6&E D95-4. #&:8*.64 0.064*5 ZQ$[!. M-)2C.1, 9 @-.*4-5,

24 =&(.6 , 0&06), 44 06-)2-57)062.C. /),2& 9)9 Y4-)2.1, .3., 09)J4*, N@&2.1.

F&74*5? F&T4*5 T,06-)3.1 . 1&,)1 V43)2(.1 -)00%)6-.,):601 G&A(.2422+*,

Q6)6)*. . IBLA(.2422+* %&-&34,06,&* , 9)7406,4 0&::2.9&, @& ()228*5 @-&4965, )
806)382+4 06-)2+ , 24'& @&@-&065 24 (&@509):6017 #04 &7428 @-&06& D ZQ$[!l 26&
T2'380>4-). %-5' .;B-)22+=, 95() 2) %.6)E, 2. /&00.1 2.9&'() 24 B5(56 @-.216+ ,
9)7406,4 -),2+= @)-624-&,. $068 3. 0*+03 %.6): @&*&)68 .*@4-.., &02&,)22&E 2)
7.06&* -)0.:*4, -);-5D)68 0,84'& 0&:;2.9) - 06-)25, (31 9&6&-&E -)0.;* )B0&3:62&

75J(, - 1&00.;, @&(),31:<44 B&38D.206,& J.6434E 986&-&E *4:6 0*4D)22+4
262.7409.4 . 953865-2+4 0&-2.7

) @-&61J42.. B&344 (,5=0&6 346 @-),1<.4 9-5'. /&00.. 06-4*.3.08 B+68 ,=&J.*. ,
23.65 )@)() 2) -),2+=, . ,04() B+3. 0 @-4;-42.4* *. &6,4-)4*+ D ()J4 240*86-1 2)
>.:. 740984 * 0&&6,4606,.4. VY@)( ,04'() C.6.-&,)3 :2)*42.65:; &06-&65 U)-9.:) (4
%:06.2) D CF&09-4B.64 -5009&'&, . 2)E(464 6)* 6)6)-.2)E. # &@-4(434228&* 0*+034
268 08,4-D422)1 @-),() D 953865-2& . (5=&,2& -5009.4 '&-):(& B3.J4 9 6)6)-)*/
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*82'&3)*, 74* 9 4,-&@AEC)*. #0@&*2.64 3&;52'. 2)C.&2)3.06&, 2) R9-).24 D C:)<.6.*
$,-&@5 &6 2)D406,.1 );.)609.= -5009.= &-(EE V)@)( 2.9&'() 24 07.6)3 /&00.: -),2&E;
6&728& 6)9 J4 &2 2.98'() 24 ,&0@-.*46 %.6)E , 9)7406,4 5,))4*&'& . @&328&@-),2&'&
@)-624-). A*4228 @&?68*5 2)D.* (,5* 06-)2)* 034(546 (&-&J.68 0,&.*.

0&::2.7409.*, &628&D42.1*., -);,..)68 . 59-4@3168 .=, ,*4064 ,+06-).,)1 2&,+E
$,-):.E09.E @&-1(&9, &028&,)22+E 2) *.-4, 05,4-42.6464 . 0,&B&(4.
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BOMNPOCbI BAJIOBAHA M-PY HEM3BECTHOMY

"#$%&'()%0# (* ;-", <#%=)#&*.(5(: R&2)&; *" #$+2)7)**;) *+() 2%#$%,; 2;$"(">&
+,-.>5+&)./*% 9%) .+5*%) 9*)*+). R&2)5™ *" *)-%&%$;) +6 *+0, ' ,,;.">,/ *" 7"**;)

+6 %#$)7).)**;0 +,&%5*+-%2, *%, &)9 *) 9)*)), ' *) #$)7,&"2."> 67),/ *+5/+ #%6+F++,

-$%9) ,2%+0 ,%:,&2)**;0. L%#$%,; %02"&;2">& 3+$%-+1 -$?4 &)9, + 9%+ %&2)&; *" *+0
9%4?2& ;&1 7%2%./*% #$%,&$"**;9+. V 2;7).+. *'+:%.)) 2"(*;) 9%9)*&; +

#%76"4%.%2-+ (+$*;9 3$+@&%9 + 7. 77%:,&2" 5+&"&).)1 #$%+62). 9"$-+$%2-? ":6"F)2.
G%57? ,$"6? %4%2%$+&/,', 5&% ' *+ 2 -%)1 9)$) *) ,%:+$">,/ #$)7,&"2.'&/ 67),/ K+&"1 2
-"5),&2) *)-%1 *)6)9*%1 7%:$%7)&).+, ,2'&%1 + ":,%.>&*% 9+$*%1 ,&$"*;. R&*>7/. K+&"1
*E))* " 7%,&+()*+) ,2%+0 ,%:,&2)**;0 +*&)$),%2 *) 2 :%./3)1, + *) 2 9)*/3)1

&)#)*+, 5)9 > 7$?4™ "7)-2"&*% 9;,.'N™ ,&$"*". = ?5)&%9 H&%4%, 6&*,.()'#.%#
&*,-%'>.1?, $%.,/%@.( ",=)%),AB%?&C, $('5(&"(@.1? % )=,%/()15($.1?

(*.(D#.%3 & 9(&&%#3 .,%'6@D%/ (-",=(/ (*)#*%* &*" *#5%@#&4%/ %.*#"#&,/ E%*,C.
I(F*(/6 -('>D%.&*)( &G#.,"%#), 2"#$&4,=1),AB%? .#5,*%).13 %&?($ "(&&%3&A4(-
4%*,3&4(5( 2,"* . #"&*),, C)'CA*&C H%AG%#3. 8%.)) &%4%, ?-$)#.)*+) ,%&$?7*+5),&2"
9)(7? K+&")9 + A%,,+)1, 9)(7? 5.)*"9+ BAEK= + 7$24+9+ $"62+2">N+9+,' &$"*"9+
#E+2)7)& - ?,&"*%2.)*+> #%7.+**% 9*%4%#%.'$*%4% 9+$%2%4% #%$'7-", #%,%:,&27"
HUWTT)S(*+> 9+3$" + 1."4%#%.?25+' 2,)1 #."9)&;.

78198: 1.  0"2"1&) ,$"2*+9 K+&"1 + A%,,+>, 2%%$?(+23+,/ 7"**;9+ +6 L+-+#)7++:

o I").)*) K+&™ ,%,&"2.& 1.357.380.000 5).9%2)-, &)$$+8&%6$+ — 9.596.961
-0 2 (#.9%8&*%,&/ *")).)*+ 145 5).9%2)- *' 1-9  2): %:U)9 LLD -18.976 &$+..+%*062
7%.."$%2.

o I").)*) A%, ++ 9%,8"2.")& 143.975.923 5).%2)-, &)$$+8&%$+ — 17.098.242
-2 (#.9%8&8%,&/ *").)*+ 8.4 5).9%2)- *" 1 -9 2); %:U)9 LLD - 3.458 &$+..+%6*%62
7%.."$%2.

1) ,2+7)&)./,&2?7>& .+ H&+ F+@3%; % &%9, 5&% K+&"> -$"1*) *)%:0%7+9% $",3+$+&/ ,$)7?
Yo:+&"*+' ,2%)4% *")).)*+', 6"02"&+2 5",&/ 6)9)./ =+:+$+? P)$$+&%$+ A%, ++ %4$%9*",
#$+89%9, 5&% %:U)9 LLD #% ,$"2%)*+> , K+&")9 9+6)$*;1. L,) $"64%2%$; % ,%67"*++

" — 431 3+39", &%47" - *" "9%9 7).) K+&"1 *"9)$)2")&,' 6"02"&+&/ $%,,+1,-?>
&)$$+8&%$+>. L,) H&Y 6"-%*5+&," &)9, 5&% K+&"1 #$%,8%-*"#$%,8% 2;-?#+& 2,) *"3+ 6)9.+,
#3)2$"&+2 A%,,+> 2 ,2%> -%.%*+>,
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"#$": EV#)<$ 0,1$(A/$)+2 21.2-,%2 'F+#7)<4+ . X.6)643. (&3J2+ @&2.%)68
'3),2&4: 1%$ (">5'1'(< " "4, 7, *+,"; )"4$($1"$,%2 >"G1",+,3 B%%+- - H,')$

#.$$ 734 I'%0A+$ '4<%.<, '%)'1")<$ )" 4+I"G + 8%S)'I'H++. I"A$ $%.+ 1<

%7+,"$,$ D 1'>4'A), 1&'.)$ '#%)'1")' D 80(%, 8','('5' *+,"; &(+/$(A+1"$,%2 1

%1'$; 1)$F)$; &'.+,+8%, A$%,8+4, 7$,8' &('/04"))<4 + "5($%%+1)<4, 1"4
)$HG+4 ' %'>)"1"3, 7, *+,"; )+ 1 4" $;F$; %,$&$)+)$ >"+),$($%'1") 1

>"1'$1")++ ((%%+;%8"; $((+,'(++ + %'>/")++ )" )$; C*+,":%8"; %($/< '#+,")+2E.

N 2)@.0)3 (,406)68. (31 B3&)HiddenHarmonies, 986&+= @&(-&B2& &@.0)3, @&74*5 ,04
);'&,&+ & 198B+ @-4(@-.2.%)4*+= %.6)4* @&@+69)= 983&2.:.-&,)68 /&00.:
1,31:601 24 B&344 74* +*+03&*; ;(408 1 =&643 B+ @-.,406. 3.D8 .= 9-)69&4 .;38J42.4.

#04* 64*, 96& 093&242 07.6)68 %.6)E 5'-&;&E 64--.6&-.)382&E C43&062&06. /&00..,
034(546 -)00*&6-468 ()22+E ,&@-&0 0 6&79. ;-42.1 24@&0-4(06,422& 0)*&E 9.6)E09&E
06&-82+. J"G1", $((+,(++ CH+(+ +.+ "3)$5' K'%,'8" )$ ', 1$7"$,

%,(",$5+7$%8+4 +),5($%"4 *+,"2; )"&(",+1, &''#)<$ /$;,%,1+2 &(+1$.+ #< 8

&'1(<10 $5' 4'50=%$%,1" , . 2) ?6& 4068 6-. &02&,2+4 @-.7.2+:

1. L9%)'1")+;, )" 8,(<G *+," 4'5 #< >"G1" +,3 (%%+:%8+$ >$4.+, &'&('%,0

)$ %0=$%,10$,.1.96& .; 64=, 96& -);2&0.6 D 9)9, /&00.., 6)9 . ;) 44 @-4(43)*. -
035=. & @3)2.-54*&* :)=,)64 %.6)4* 7)06. 44 64--.6&-.., 24 *&J46 ,2162&
&BL102.68, 76& .*422& @&( 76.* ;)=,)6&* @&(-);5*4,)4601. H),)E64 &06)2&,.01
2) 0)*+= @&@531-2+= 64&-.1= . @-.,4(4* 9&26-)-'5*426+:

a. !?MLNB609P?C*6Q : %.6)EC+ 0&06),31:6 &9&3& 3% ,04'& 2)04342.1
H)3824'& #&06&9) /&00.., . 4<4 *428D.E @-&C426 - 2)04342.1 G.B.-.. 146 2.9)9&E
*)00&,&E*.-)C.. (J436+= &-(E;

b. KL?RR6Q : V)=,)6 9-5@24EDAE , *.-4 1(4-2&E (4-J),+ B+3 B+
@&324ED.* B4;5*.4*: 2.9)9.4 64--.6&-.)382+4 :),8&4,)2.1 . @&35742.4 (&065@) 9
@-.-&(2+* -405-0)* 24 06&16 6&E -);-5D.64382&E &6,462&E -4)9C.. /&00..,
986&-)1 24* 254*& @&034(546.

c. ELSO@9IP?C*6Q : %.6)EC+ 24 *4:6 2.9)9&'& ,3.12.1 2. 2) ,256-422.4
*4=)2.7%+ 5@-),342.1, 2. 2) &)2+ -&00.E09&E ;)9&2&()64382&E ,3)06.. A2+*,
03&,)*., 246 . -47. & 3&BB.-&,)2.. .264-40&, %.6)E09&E 06&-&2+ , ,+0D.=
@&3.6.7409.= 9-5)= /&00...
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d. T"LRLMOP?C*6Q :$,-&0&:;;)95@)46 5 /&00.. '&-);(& B&38D4
?24-'46.7409.= -405-0&, . ,3)(446 B&38D.* 9&3.7406,&* 44 )96.,&,, 74* %.6)E.
F-&B34*) 2) 0)*&* (434 24 , 6&*, 76& %.6)E ,+95@.6 ,0: /&00.:, ) , 6&*, 76& &2 ,
2)06&1<.E *&*426 ;)95@)46 5 244 03.D9&* *)3&.

2. S-#<$ &'&<,8+ >"G1",+,3 ('%%+;%80- ,$((+,'(+- '#%,(2, &(#.$4< 1

%+ ) H)".3) #E>'& %) %, + *+,"2, 6)9 9)9 24.;B4J2& 0@-&,&C.-5:6
&6,4625: -4)9C.: 0& 06&-&2+ /&00.., 9&6&-)1 *&J46 ,+-);.6801 , @&((4-J94
04@)-)6.0609.= (,.J42.E 2) ".B464, , G.28C;124 . ")E,)24. S&344 6&'&, -&00.E09.4
J.643. 2) &0)J(422+= %.6)4* 64--.6&-.1= B&344 74* 4-&162& -);&,8:6
-);-5D.643825: @&,06)274095: (4164382&068. F&*.*& ?6&'&, /&00.1 0)*+*
)96.,2+* &B-);&* B5(46 @-4@1606,&,)68 @-4(@-.2.%)4*+* %.6)4* 50.3.1* @&
,&006)2&,342.: #43.9&'& Q439&,&'& F56. 74-4; K426-)3825: T;... #04 ?6. 5'-&;+
*2&'&9-)62& 50.3.601, 403. /&00.1 . GQT &BL4(.21601 . 2)7256 0&6-5(2.7406,& ,
@&(-+,4 64--.6&-.)382&E C43&062&06. %.6)1.

3. K%.07"$ >"G1"," *+,"$4 7"%,+ $((+,'(++ B'%%++, ) ,$4 %"4<4 &' $(23,

1'%,0& 8 #.3F$; 7"%,+ $$ &(+()<G ($%0(%'1. H)J4 403., - ;)*46864, 403, -
%.6): 5()0601-6)9. ;),3)(468 7)068: -&00.E09&E 64--.6&-.., &2 , -4;5386)64
@8&034(5:<.= ;) 26.* B&4,+= (4E06,.E &9)J4601 @&328&068: &6-4;)22+* &6 ,04'& 44
806)382&'& &BD.-24ED4'& @-&06-)206,). V(408 ,)J2& &6*46.68, 76& :)34J.
B&38D.206,) @-.-&(2+= -405-0&, /&00.. D &0&B422& 24>6. .");) D -)0@&3)'):601
()349& &6 '-)2.C 0 %.6)4*.

F&(,&(1 74-65, *&J2& 09);)68 034(5:<44: .-#<$ 5+&'$,+7$%8+$ &' &< 8+ *+,"2
S"G1"+,3 CHE+(3 +.+ I".3)+: K'%,'8 B'%%-++, 1'-&$(1<G, #($7$)< )" &('1"., 1*-
1(<G, )+ &(+1$.+ #< 8 '%."#.3)+- $5' &'>++;. E'H,'40, &'8" 8+,";%8'$

(08'1/9%,1' I'(A+, +),$($%"4+ %1'S; %,(")<, &[H)<; 1"(+"), (">1+,+2

%<+ )$(5"9).

78198:2 . A%, + 2 :%./3+0 %:U)9"0 #%,8"2.)& K+&"> *%2)13+) 2%6)**;) &)0*%.%4++.
K+&"1 — H&Y% "4$),,%$, *)6"-%6**0h %o--2#+$%62"23+1 P+1)&, 24$%(">N+1 P 12"*>,
28"(7):%% *" &%) ;1 #$%68+2 VHY* ++ + 6"*+9"SN+1 -$"1%) #$%2%-"F+06**?> #966+F+>
H9% 206#$%,? %,8$%2%2 =#$"&.+. K'- 90%()& A%, + 7%2)$'&/ K+&"> — "43$), +2*%1 +

O+ +&"$+,&,-%1 ,&$")? LIBIO+&) EXT+> + LI)&*"9, #$%&+2 -%6&%$:0 K+&"1 2).
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96(),8965)**;) 2%6)**:) 7)1,&2+', +.+ P"12"/, -%8&%$:1 %* 2 .>:%1 9%9)*& 4%&%2
$",8$).'&/ &:,'5"9+ +9)>N+0,' *'4%8&%2) $"-)& K+&"1 #%,8%6% #$%20%6F+$?)&
Y*@.+-&: , 29%)**%-9%$,-+9 @.%8&%69 =QC, + 1)6 9".)13+0 96.):"*+1 *"4$"2+& 2%+
. HY&H2 A%, ++. DUTY% Vo "H+&" +,&"9, ("(7"23+9 #$%7"&/ %6997*+,&"9 2)$)2-?,
5&%:; #%,.) +0 *" ¥)1 () + #%2),+&/, $?,,-+) ,) 15", #$%7">& -+&"1F"9 %$?(+), -%6&%$;9
&) *", $7?,-+0, #%8%09 () + $",,8$).>&

'HS" %0+ 4< 967+,"$4 *+,"; "5($%%(4 .38 )" %) 1) ++ $((+,'(+".3)<G
%&'('1, 8,'(<$ ") 1$/$, % /(05+4+ %,(")"4+, 7,' A, 4< '#%0/+4 H,', 1'&('%, )’
&>N$$. R"7",3 A$ 2 G'70 % %'1($49%))"; +%,'(++, &('1$/2 )$8','(<$ +%,'(+7$%8+$
&'(".$.+ ASA0 *+,"$4 + %,(")"4+ J'&")); 21(&< 1 7'%,+ +G 1'$))<G

8)1.+8,'1 % B'%%+$;. H),)E64 2)724* 0 2409&389.%0-&06+5&@-&0&,

1. G9&389& -&00.E09&-9.6)E09.= ,&E2 2)07.6+,)4601 , .06&-..?
2. H310-),242.1, 09&389& ,&E2 0 /&00.4E -);,1:)3. 06-)2+ #8&06&72&E $,-&@+?

3. %)9&,+ *)0D6)B+ ,&E2 , @4-,&* . ,6&-&* 0357)1=, &62&DA42.. ;)(4E06,8,)22+=
&E09 . @-.,347422+= -405-08&,, . 9)9&,+ -):*4-+ @&240422+= @&64-8?

L#U$8,+1)" ', 1$,+1 )" H,+ 1'&('%<, %,")'1+,%2 'TS1+/)'; &('%,"2 +%,+)": *+.";
)+85/" )$ &($/%,"1.2. 1.2 B%Y%++ 05(><, 8,'("2 4'5." #< G',3",/".$))' #<,3
%("1)+4" % ', 8'(; 21.2."%3 D + 21.2$,%2 D /.2 )$$  J"&"/)"2 ?21('&".

H),)E64 @&(-&B2& &06)2&,.*01 2) 9)J(&* ,&@-&04:

1. R %.6)1 B+3& (,4 C,&E2+E 0 /&00.4E, 0,1;)22+= 0 -);2&'3)0.1*. , &62&D42..
')2.C . @-.-)2.72+= 64--.6&-.E. 1);+,)68 .= &E2)*., &(2)9&, &:2)7)46 0.382&
@-45,43.7.,)68 - 2) 0)*&* (434 &2. @-4(06),313. 0&B&E 24 76& .2&4, 9)9 06+79., ,
986&-+= @-.2.%)3. 57)06.4 *4244 10.000 ,&422+= 0 9)J(&E 06&-&2+, . &B<.4 7.03&
@&'.BD.= 0&06),.3& *4244 1.000 743&,49.

a. /5009&-9.6)E09.4 @&'-)2.72+4 06+79. 1652-1689!2. @-&(&3J)3.08 ,
&B<A4E 038J280637 .$,. #)96.,2+= B&4,+= (4E06,.1= B+3& :)(4E06,8,)2& *4244
10.000 0&3()6 0 9)J(&E 06&-&2+, 7.03& J4-6, >" 1$%3 &$(+/ 1($4$)+0&06),.3& &6
1.000 (& 2.000 743&,49 (,93:7)1 -)242+=). %&2>3.96+ B+3. 5-4'53.-8,)2+ @564*

@-8,4(42.1 @4-4'&,&-&, . )93:742.4% 14-7.2098'& (&'&,&-) , @&38;5 %.6)1, 9&6&-+E

@&;(244 B+3 @4-40*86-42 , @&38;5 /&00.. 0 ;)93:742.4* TE'5209&'& . F49.209&'&
(&'&,&-&,.

b. G&,46098-9.6)E09.4 @&'-)2.72+4 06+79. 1969 '&(); # )96.,2+= B&4,+=
(4E06,.1= B+3& :)(4E06,&,)2& *4244 5.000 0&3()6 0 9)J(&E 06&-&2+, &B<44 7.03&
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J4-6, 0&06),.3& *4244 1.000 743&,49 (,93:7)1 -)242+=), =&61 , 0&06&12.4 B&4,&E
'&6&,2&06. &B4.*. 06-)2)*. B+3& @-.,4(42& B&344 &(2&'& *.33.&2) ,&422+=.
%8&2>3.96 B+3 5-4'53.-&,)2 @564* @-&,4(42.1 @4-4'&,&-&, . ;)93:742.4* -1()
(&'&,&-4228&064E *4J(5 %.6)4* . GGG///&00.4E , @4-.&( 1969-2008 ".

2. X6& J4 9)0)4601 ,&E2, 9&6&-+4 -);,1;)3. 0 /&00.4E 44 )@)(2+4 0&04(., &2.
03.D9&* *2&'&7.03422+, 76&B+ 1 *&' ,&006)2&,.68 ,04 .= @& @)*16., @&?68*5
(),)E64 &B-)6.*01 9 ()22+* .. #.9.@4(.. . G)*+*. .;,4062+*, : 2.= 1,31:601
-5009&-3.6&,09.4 ,&E2+, -5009&-D,4(09.4 ,&E2+, #43.9)1 G4,4-2)1 &E2),
)@8&34&28&,09.4 &E2+, %-+*09)1 ,&E2), F4-)1 . #6&-)1 *.-& +4 &E2+.
X.034228068 57)06,&,),D.= , 2.= ,&E09 . &BL4* @-.,347422+= -405-0&, B+3.
&'-&+2+,) 9&3.7406,& @&'.BD.= D @-8&068& 24.07.03.*&.

3. X.03& 57)062.9&, 1%$G,4062+= -5009&/0&,4609&-9.6)E09.= 9&2>3.96&, 24
@-4,+D)46 50.000, 7.03& J4-6, D *4244 5.000 743&,49. %&3.7406,& J4 57)062.9&,
&&-5J422+= 068&392&,42.E *4J(5 /&00.4E . 06-)2)*. V)@)(2&E $,-&@+
.07.0314601 *2&'.*. *.33.82)*., &(2. 6&389& @&64-. 0&06),.3. 9)9 *.2.*5* &6 20

(& 40 *.33.82) 743&,49.

P, 8'%"$,%2 ES(L: + K, ('; 4+(1<G + *(<4%8"; 1), B0%%8'-8+,":%8+$

8)1.+8,<)$ &/.$A", )+8"8'40 % )+4+ %("1)$)+-. 2%.+ 4< 1'>34$4 /)0 ,.38
(0%9%8'-F1$/%80- 1')0 (1788-1790), 1%$ (0%%8'-8+,":%8+$ %,'.8)'1$)+2, 14$%,$
1>2,<$, )"4)'5' 0%,0&"-, $; &' 7+%.0 07"%,)+8'1 + &)$%$))<G A$(,1. 1(2)9&
2.96& 24 07.6)46 Q,4C.: 06-)2&E, @-4(06),31:<4E 5-&5, . 24 '&,&-.6 &
24.:B4J2806. 2)@)(42.1 0 44 068-&2+, 6&'() 9)9 %.6)E )934E*42 ; 4T2+*
)'-400&-8*, 6&389& . *476):<4* -):,1,)68 ,&E25 0 /&00.4E. V)@)(2)1 $,-&@) D (-5' .
B-)6, ) %.6)E D ,-)'? Y(4 3&'.9)?

X6& 9)0)4601 64--.6&-.)382+= 0@&-&, %.6)1 0 A2(.4E, M.3.@@.2)*., #8462)*&* .
@-&7.*., 1 =&75 09);)68 034(5:<44. H31 ,019.= 2&,+= 24;),.0.*+= '&05()-06, , @&06-
98382.)382+E/@&06-.*@4-09.E @4-.&( .= -);,.6.1 2)3.7.4 24-):-4D422+= @&'-)2.72+=
0@&-&, @-&06& 24.,B4J2&. N 24 B5(5 ,(),)6801 , @-&06-)22+4 -)005J(42.1, 96& @-), .
96& ,.28.,)6 , 9)J(&* 9&29-462&* 0357)4, .3. @+6)6801 @-4(09):)68 .0=&( 9)I(&'& .;
-)00%)6-.,)4*+= (408 9&2>3.96&,; 1 &'-)2.7508 3.D8 9-)69.* &@.0)2.4* @&;.C..,
9&6&-&E %.6)E ,04'() @-.(4-J.,))301 , &62&D42.. 76&'& ,&@-&0).
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1.2 (">($F$)+2 + &($/0&(SAI$)+2 -#<G 8).+8,'1 *+,"; 19%$5/" +9%&'.3>'1".
[+8.'4" +-. R$%4' (2 )" )" +7+$ )$(">($F$))<G 8)1.+8,'1 % '&($/$.$))<4+
%o,(")"4+, *+," 1%$5/" ("%F+(2. % )+4+ %',(0/)+7$%,1' 1 /(05+G '#."%,2G
0"&(+4$(, 1 %IS($ ,'(5'1.4). R$%4',(2 )" %0=$%,13))'$ 1'$))'$S &($1'%G"%,1' 1
# .3F+)%,1$ %.07"$1, *+,"; 1%$5/" 0%&SF) &($/,1("=". &$($("%,")+$
&'5(")+7)<G %,<7$8 1 &'.)'4"%F,"#)<$ 43A5'%0/"(%,1$))<$ 1"(0A$))<$
&(,+1'%,2)+2. *+." )+8'5/" )$ +%&".3>'1". 1, (A$)+$/>"1'$1")+$, /.+,$.3)0-
1'$))0- '880&.":+-, %4$)0 ($A+4"/:1$,)0- ($1'.-:+- 8"8 %($/%,1' 1.2 (">($F$)+2
8)1.+8,'1.

E'1,(-%3, 2 )$ %oH+("-%3 &'>+:+)+("1",3 *+,": 8"8 4+(".-#+1'$ 5'%0/"(%, 1,
8.,('$ )+8'5/")$ %,")$, +%8&.3>'1",3 %+.0 /.2 >"=+,< %1'$5' %01$($)+.$," +
%, (" $5+7$%8+G +),$($%'L; ) +%, (+2 '8"><1"$,, 7,' 1, )F$)++ 1"(0A3$))<G
8)1.+8,'1 *+,"; >")+4"$, )"4)'5' #.$$ %/B(A"))0- &'>+:+-, 7$4 #.3F+)%,1’
8(0&)$:F+G D '%#$))' >"&")<G D /$(A"1.

I"A$ 1" )E$)++ @"1")2, 8.,'(<; 1%$ %,(")< '1)'>)"7)" &(+>)"-, 8+,":%8";

S((+'(+8;, *+,": &(21.2$, 1%$ ,0 A$ %/$(A"))0- &'>+:+-, - 41 ;)98228&4
@-),& 2) .0@&38;&,)2.4 0.3+ .3. &05<406,342.4 0%42+ -4].%), &2, 64* 24 *4244,
@-.(4-3.,)4601 06-)64".. *.-2&'& ,&00&4(.242.1, @-.B4")1 9 @-.25(.64382+* *4-)*
6&389& , 0357)4 9-)E24E 24&B=&(.*&06..

X6& J4 9)0)4601 6)9 2):+,)4*&E 24;)9&22&E &995@)C.. ".B46), 0.65)C.1 )2)3&".72):
)+ D" %, ()" 1 4+($, )$>"1+%+4" ", 5, %T+,"$, )" &("1+,$.3%,1' 1 E$8+)$

+.+ @"&H;$ >"8))"; 1."%,3- 1 *+,"$, )$ &(+>)"-, @+#$, 1 8"7$%,1$ )$>"1+%+4'5'
5'%0/"(%,1". H), 4068 3:(., 9&6&-+= ?6& 24 506-).)46 , 2& &(2& ?76& 24 (43)46
0.65)C.: 24;)9&22&E.

$<4 &(2& &B,.242.4, 98&6&-8&4 1 7)06& 03+D5 , )(-40 %.6)1, ;)93:7)4601 , 19&B+
@-&,&(*&E ¥, &62&D42.. ".B46) @&3.6.94 953865-2&'& '42&C.(). $068 @-.7.2),
@&74*5 24(&B-&J43)643. %.6)1 '&,&-16 & 953865-2&* '42&C.(41"AS )"+#.$$

+>1'(",.+1<$ &('&"5")/+%,< )$ 4'50, ‘#1+)+,3 *+,"; 1 ($".3)'4 53)":+/$.

X.034228068 9&-422&'& 2)04342.1 ".B46) , 1950". 0&06),313) 2,5-3 *.33.&2) 743&,49; 2)
04'&(21D2.E (428 2)04342.4 5,43.7.3&08 ,6-&4, (&06.'25, 7,5 *.33.&2&, 743&,49, @-.74*
50% ?62.7409.= 6.B46C4, @-&J.,):6 , (-5'.= -)E&2)= %.6)1, ,24 ".B4609&'&

),6&2&*2&'& &9-5").

H31 64=, 96& 56,4-J()46, 76& %.6)E -):-5D)46 6.B46095: 953865-5, 4<4 &(.2 >)96:
(& 9&**52.06.7409&E -4,&3:C.. , 0.35 (&065@2806. &B-):&,)2.1 6&389& ?3.62+* 03&1*

37



&B<406,) 0,&.* -&(2+* 1;+9&* ,3)(43. 3.D8 &6 4% (& 6% @-&C426&, 9&-422+=
6.B46C4,. D, 1) 04'&(21D2.E (428 ()22+E @&9);)6438 @-4,+D)46 60%. A2+*. 03&,)*.,
%$;7"% >)"7+,$.3)' #.3F+;, 734 85/"- +# >" 1%- +%,'(+-, &(:3), )"%$.$)+2

@+#3," 4'AS, 7+,",3 + &+%",3 )" %1'$4 (/)'4 2><8%, + ,$4 )$ 4$)$$ H,' &'7$40-

! )"><1"$,%2 80.3,00<; 58)"+/. P,' 21.2$,%2 #.$$ 1"A)<4 /.2 80.3,0()'5'

(">1+,+2, 7$4 2><8?

78198:3 . 0$?2(:" 9)7? A%,,+)1 + K+&")9 .+3*+1 $"6 7%-"6;2")& 5&% 72" ,"#%4" #'$".
A%,,+)1 ?#$"2.)& :;23+1 -%99?7*+,&, "2&%$+&"$*% #%7"2.">N+1 2,'-%) +*"-%09;,.+);
K+&")9 ?#$"2.'>& @"-&+5),-+) -%6997*+,&;, *+-%47" &"- + *) +62+*+23+),' 6" :%1*> *"
#.9%N"7+ P*["*/9H*/, $)#$),,++ 2 P+1)&) +.+ F)*62$? 2 +*&)$*)&). L% 4."2) %:)+0 ,&$"*
LU'& .()-"H#+&" +,&;, )6(".%,&*%) 9"@+%6+; ,%>6 K+&" + A%,,++ - 7270 (),&%-+0 +
"*&+7)9%-$"8&+5),-+0 7)$("2 — H&% ,)$/)6*" 24$%6" 2,)9? F+2+.+6%2"**%97? 9+$?. X&% ()
&, TS0 9)(7? =+ + D?&+*,9, H&Y% *" &%'N)) 1)7,&2+) 7.' ,2%:%7%.>:+2;0

*'$%7%2 K+&" + A%, ,++.

"#$": K '%)'1$ &'/'#)<G 0,1$(A/$)+; .$A+, 5.0#'8'$ >"#.0A/$)+$ 1 ')'F$)++
1$4'8(",++ + "1,'(+,"(+>4"; %.$&"2 1$(" 1", 7, /$4'8(",+2 21.2%$,%2

)'+1<%F$; +> 1%%G I'4 &("1.$)+2; +/$.'5+7$%8"2 /'64", 5."%2="2, 7,' %,(")"
21.28,%2 :+1+.+>'1"))"; + >"%.0A+1"$, 0%&$G" + &(:1$,")+2, ,"38' $%.+ )"

1$(+, 1 /34'8(",+-. N @&(-&B2& -)009);+,)3 &B ?6&* , B3&HiddenHarmonies 2.J4
=&75 @-.,406.)$%8'.38" )"+#.$$ ("%&('%,(")$))<G 4+I'1 ' &($1'%GC'1%,1$

A#HP(".3)<G /$4'8(",+7$%8+G '(5")+>":+; + :$))'%,$; )"/ +G )$/$4'8(",+7$%8+4+
")".'5"4+.  #04 &2. (31 5(&B06,) 7.6)6434E 02)BJ42+ 00+39)*..

M+l 1: H4*&9-)6.7409. .;B-)22&4 @-),.643806,& B&344 7>>496.,28& , @-4(&6,-)<42..
:385@&6-4B342.E ,3)068:.

M+ 2 : F)-6.0.@)6.,284 5@-),342.4 (5@-),342.4 2) &02&,4 D.-&9&'& 57)06.1) B&344
2>>496.,28& , @-H&6,-)<42.. 04-84;2+="-)J()209.= BAO@&-1(9&,, 6)9 9)9 0,&B&()
038,) . @-),& '&3&0) @&;,&31:6 &B4;(&3422+* . BA0@-),2+* @-4(06),.6431* &B<406))
+-)J)68 0,&. @-4642;.. *.-2+* @564*,

M+ 3 : F-&:-)728068 . ,4-=&,4206,& @-),) ():6 ,04* -),2+4 &*&J2&06. (31 57)06.1
, @-&C4004 @-.216.1 (4*&9-)6.7409.= -AD42.E.
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M+l 4: G,&B&(2+4 &B<406,) (, )@)(2&* @&2.%)2.. 03&,) C0,&B&()E) B&344 2>>496.,2+
, &05<406,342.. 2)5728-64=2.7409&'& @-&'-400), 74* .= 6)9 2):+,)4*+4 24 0,&B&(2+4
)2)3&...

M+1 5. H4*89-)6.1 + 9)@.6)3.:* = @-&C,46)2.4. #04 B3)'&@&3572+4 . -):,.6+4
06-)2+ (&06.'3. 50@4=) 6&389& B3)'&()-1 @-.216.: 3.B4-)382+= (4*&9-)6.7409.=
C4228&064E . @&3.6.9. -);,.6.1 0,&B&(2&E -+2&72&E ?9&2&*.9..

A 4<4 &(.2 *.>, 9&6&-&'& 1 -)244 24 9)0)301:

M+ 6. I$SA'8(" +7$%8+$ #=$%,1" #.$$ 504"))< 8 %1'+4 5("A")"4, 7$4 +G
)$/$4'8(" +7$%8+$ )" '5+.

9)9 .7*4-14601 C'5¥)22&068E , ()228&* 9&26490647? 1) *&E ,;'31(, &(2.* .; 44
@&9);)6434E (&3J2) 1,316801 ;)B&6) '&05()-06,) & 0&=-)242.. J.;2. 0,&.= -)J()2.
H),)E64 &B-)6.*01 9 06)6.06.94 . @&0*&6-.*, 9)9 0 76.* &@-&0&* &B06&16 (43) 5
GQT . %.6)1.

AB)9, ;) 6495<5: 7)068 2015 '&() &')2)*. @-),&@&-1(9) GQT  B+3& 5B.6& B&344 650
7438,49)2)3&'.72+E @&9);)6438,) 2014 '&( 0806),.3 B&344 1.000 743&,407T4'&
0420)C.8228'& , ?6&*, &(2)9&, 246. G 2001 '&() 9&3.7406,& '-)J()209.= 3.C, '.B25<.=

&6 -59 B3:06.6434E @-),&@&-1(9) GQT, 06)B.382&&06),3146 &6 500 (& 1.000 743&,49
4J4'&(2&. $03. .+ (5%)464, 76& ,04 5B.6+4 B+3. &@)02+*. . J406&9.*

@-4065@2.9)*.,+ &D.B)46408.

1.2 %("1)$)+2, 1 *+,"$ >" 2014 5 #<.' >"($5+%, (+('1")’ 12 @&(&B2+= 0357)4,
(,93:7)1 .2C.(426+ 0 57)06.4* @&(&:-4,)4*+=, 0&,4-D):<.= 2)0.3806,422+4 (4E06,.1,
0216+4 2) 9)*4-5), + 9 D >" $80=+; &$(+/ 2015 5/" . $03. ,+ 093&22+ 07.6)68, 76& 2)
0)*&* (434 5B.6+= @&3.C.4E '&-);(& B&38D4, . -4)382+4 ()22+4 @-&06& 09-+,):601,
*)ODB)B+ 6)9.= C6)E2+=E 5B.E06, (&3J2+ B+68 , 50-100 -); B&38D4 &>.C.)382&
)-4'.06-.-&,)22+=, 76&B+ =&61 B+ B3.;98& @-.B3.;.6801 9 @&9);)6431* GQT.

K< 4A$,$ 5'1'(+,3 1%$, 7, 1"4 >"#."5'("%%0/+,%2 ' (%%+:%8+G + 8+,";%8+G
($&($%%+2G, )’ %'5."%)’ %,",+%,+8$, 0 7$.'1$8" 5'(">/' 4$)3F$ F")%'1 &'5+#)0,3 ',
(08 >"=+)+8'1 &("1'&'(2/8" 1 *+,"$ + B'%Y%++, 7$4 1 CDB.

#+ 5@&*1253. @3&<)(8 "128)28*728 , 0,8&4* ,&@-&04, . 1 =&643 B+ &06)2&,.6801 2) 76&*
@&@&(-&B244. N 07.6):, 76& (4E06,.1 @-),.643806,) , @&(),342.. @-&,&(.*+= 6)*
+065@342.E B+3. J40689.*. . BAO@&<)(2+*., . 1 24 B5(5 &6-.C)68, 76& H?2 G1&@.2
B-&0.3 ,&E09) (31 ,&006)2&,342.1 9&26-&31 2)( 06&3.C4E, , -4;5386)64 74'& @&'.B3.
0862. *.-2+= J.6434E. H), (">12>8" $G %'#<,+; #<." ("5+7$%8", ) 7, Al". #<
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8+,"1:$1 1 &(',+1)'4 %.07"$? ?=$ #'.3F+,; ,("5+>4 1 1+/$ ("%&"/" *RB, 8"8 H,'
%.07+."%3 % CCCB.

# 3:B&* 0357)4,'(5")< &("1'&'(2/8" CD6 8"A/<$ /1" 5" O#+1"- "8'S A$

8.+7$%,1' -/$;, 8'8'$S &'5+#.' 1 C#1)$ )" &.'="/+ @2)3")34H)3E. Y-)J()24 GQT
' B256 &6 -59 @&3.C.. 24 ;) @&@+69. (406)B.3.;)C.. &B<406,) .3. 0&,4-D42.1
@4-4,8-&6&,, ) ;) 6)9.4 75(&,.<2+4 @-4065@342.1, 9)8.6,46 @&3.CAE09&*5
24@&76.64382&E >&-*4@-&()J) 0.)-46 2) 53.C4 ,.3. ,&J(42.4),6&*&B.31 , @812&*
(4 . PA06&9&0O6S (4E06,.E @&3.C.. GQT (&06.'3) 6)9&E 064@42., 76& ,&;2.93)
-4)382)1 24&B=&(.*&068 @5B3.9&,)68 @&0&B.1. @-&,&0882)-+ 2) 64*5 9)9
&06)6801 , J.+= @-. ,06-474 0 0&6-5(2.98* @&3.C.. . A 2)0 4<4 @-&(&3J):6
5B4J()68 , 6&*, 76& (4*&9-)6.1 4068 '5+)22&068, ) ),6&-.6)-..* D J406&9&068E

N 24 0&B.-):08 (&9):+,)68, 76& ),6&-.6)-..* ?6& ,+0D)1, ) (4*&9-)6.1 D 2.;D)1

>&-*) @-),342.1, .B& 4068 @-.*4-+ 9)9 9-)E24 ?>>496.,2+= >&* -4)3.;)C..
),6&-.6)-2&'& @-),342.1 (G.2)@5- . ITZ), 6)9 . 9-)E24 24B3)'&@&3572+= (G4,4-2)1
%&-41); -),2& 9)9 4068 @-.*4-+ 9)9 9-)E24 ?>>496.,2+= >&* -4)3.;)C..
(4+89-)6.74098'& @-),342.1 (Q,4C.1 . 1&,4'.1), 6)9 . 9-)E24 24B3)'&@&3572+= (%42.1
CA2(.1 ). 1(2)9&, 56,4-J(42.4, 76& &(.2 6&389& 0@&O&B @-),342.1 &@-4(43146 4'&
34'.6.%2&068 . 9)7406,&, 1,314601 24 B&344 T4* * >&*,

78198: 4. 'H%S$+,8%,8&/, -%6&%$?> #$%'2.)& &)H)S K+&"1 *" 9)(72*"$%7*%1 "$)*),
9%()& %:)$*?&/," "&" &S%@%1L 7. )7*:0 + $"62+2">N+0," ,&$"™*. K+&"1,-+) 7)./F; ,
SO+ #Y %0+ T)NV4, 72+(+9;) (“(7%1 N) :%./3)1 *'(+2;, *)N"7*%

H-#.2"8+$7>& >7,-%1 &$77 + +,&%N">& #$+$%7*:) $),2$,:. J" -%6992*+ &+5),-+9+
Q062*4"9+ Yor+ -$:2">& 2%> +,&+**?> IN*06 &/, - (),&%-+0 "#+&" +,8%2,
068&U'2.)4*;0 #$), 82450 "$%6*062. 1+-9697 2 K+&") + 7)." ¥)& 7% ,%F+".+69" +.+
96997*+69". L,), 58&% +9 *?(*% — .+3/ 7)*/4+.

"#$":  Q &."5"-, 1%%$4 &($/%,"1+,$.24 (/" 7$.'1$7$%8'5' %1';%,1$))< 8"8
4)5'7+%.9))<$ &'('8+, ,"8 + I'#(1$,$.+, + 8+,";:< 1L H,4 " )'F$)++ D )$

+%8.-7$)+3$. %.6)E09.4 @-4(@-.2.*)643. ;)B&61601 & @&35742.. @-.B+3. 24 *428D4,
74* @-4(06),.643. 4,-&@4E09.= 06-)2, T>-.9., G&4(.2422+= Q6)6&, . 6.(. 1&  ["A$
$%.+ /'&0%,+,3, 7,' 8+,";%8+; #+>)$% &' %0,+ %1'S$; /$;%,1+,$.3)' 21.2%,%2
8"&+,".+%,+7$%8+-H8%&.0",+(0-=+4, 0%+.+1"-=$3$%2 5.'#".3)'$ H8')'4+7$%8'$
1.42)+$ *+,"2, "), ,$4)% 43)$3, )$ )$%S$, #$/)<4 + (">1+1"-=+4%2 %,(")"4 )+7$5/,

8(4$ '5(4); &.3><.
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H31 -);,.,):<.=01 ?9&2&*.9 %.6)E 06)3 )3864-2)6.,2+* .06&72.98* -);,.6.1
9)@.6)3) . 2)9&@342.1 0&&6,4606,5:<4'& &@+6), . 04E7)0, 9&'() ,04 2&,+4 06-)2+
@-.084(.21:601 9 %.6): , }3864-2)6.,2+= *2&'&06&-&22.= &")2..)C.1=, 6)9.= 9)9
T:.)609.E S)29 A2>-)06-5965-2+= A2,406.C.E . 1&+E S)29 /);,.6.1 SIA%G, ()22)1
642(42C.1 B5(46 @-&034J.,)6801 4<4 74674. %.6)E @-4(3))46 D.-&9.4
2,406.C.822+4 . 6&-'&,+4 &*&J2&06. B4; J4069.= . 24-4)3.06.72+= 6-4B&,)2.E,
(VA= @&((4-1.)4%+*. #)D.2'6828&* >.2)20&,+*. 57-41(42.1*., 6)9.*. 9)9

U#M . #04*.-2+E S)29.

*+" )% ['$, )+8"8+G "$)'8 /(05+4 5'%0/"(%,1"4 1 ') F$)++ +>#("))<G +4+
%&UH L &("1.$)+2 + ("%&'(2A$)+2 A+>)3- #=$%,1" + )$ %,($4+,%2 '8">"3, 7,
07F$ >)"$,, 8"8 0&("1.2,3 $-. V'.$$ ,'5', %,(")< 1%,0&"-, 1 H8)'4+7$%8+$

Y FS$)+2 % *+,"$4 )" ['#('1'.3)"; '%)'1$. *RB )+8'5/")$ &('1'/+. )+

>"G1",)+73$%8+G /$;%,1+;, )+ &'.+,+8+ 1'$))'5' &$($1'("," (1 7"%,)'%,+, :1$,)<G
($1'.-14;) 1) F$)++ )+ )'5' %01$($))'5' 5'%0/"(%,1" +>->" $5'',8">" +.+
)$AS.")+2 1%,0&+,3 1 ,'(5'1<$ ") F$)+2 % *+,"$4 +.+ &$($;,+ )" +%&'.3>'1")+$
$5' /$)$A)"; $/+)+:<.

$<4 &(2.* @-4.*5<406,&* 79828&*.7409& & 0&6-5(2.7406,) B4(2+= . -);,.,):<.=01

06-)2 0 %.6)4* 1,314601 &9);)2.4 .* B&38D4'& ,2.%)2.1 08& 06&-&2+ (-5'.=
29828*.7409.= (4-J),. N@&2.1./&00.1, 9 @-.*4-5, 04E7)0 9&295-.-5:6 ;) ,+=&( 2)
)>-.9)209.E -+28&9, @-4(3))1 0,&. ,)-.)26+ 086-5(2.7406,) . -);,.6.1 6&-'&,3..

R0.342.4 ;(&-& &F 98295-42C.., 24 @&(-):5*4,):<4E 2. *)- &246&72+= &E2, 2. C,462+=
-4,83:C.E, 869-+)46 @4-4( -);,.):<.*.01 06-)2)*. D.-&9.4 ,&:*&J2806..

V) B&344 @&(-&B2&E .2>&*)C.4E 2) 765 64*5 + *&J464 &B-)6.6801 9 .0034(&,)2.1*
*43(52)-&(2+= 290@4-6&, , &B3)06. -);,.6.1  H)*B.04 ULE&. H4B&-4 S-)E6.)* . N
J4 @&(,A(5 .68 D #."5'1"(2 &($/.'A))<4 *+,"$4 '(5'1<4 + +)1$%,+:+))<4

1>4'A)'%,24, #$/)<$ %,(")< ,$&B(3 +4$-, #.3F0- %1#/0 1 1<#($ &0.,$; +

1"(+"),'1 %1'$5' /".3)$;F$5' (">1+,+2.

78198: 5.  A%,,++*) ,.)7?)& T%2)$'& K+&">, 2)7/ &%& &),*% #%2'6"* , =QC. L%6/9+8&)
0%8&' 1 -+&"1,-%-"9)$+-"* -+1 #$%)-& Walmart. X&% 9%()& #3$)7.%(+& A%, + 26"9)*?
14+5)4%. O.' -+&"1F)2 *" #)$2%9 9),&) 2,)47" :27)& 2%69%(*%,&/ #$%7"2"&/ 2 =QC, " *) 2
A%, ++, " H&Y% 6*'5+& 5&% *+ % -"-%1 #%77)$(-) K+&")9 A%,,++ 2 ,.25") %:%,&S$)*+'))
26"+9%%&*%3)*+1 , =QC, " &)9 :%.)) $"62'6;2"*+' :9%)2;0 7)1,&2+1, *) 9%()& :;&/ +

$)5+.
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ST R$ML)+; 8(+>+% )" WB(H)$ /'8">"., 7, %, ($4+,$.3)'$ 0GO/F$)+$
'YES)+; 4$A/0 CD6 + B'%%+$; )$ '8">" )$5",+1)'5' 1.4+2)+2 )" (">1+,+$
(%%+:%8'-8+,":%8'5' &"()$(%,1". R"&(,+1, ') F$)+2 4$A/0 *+,"$4 + B'%%+$;
.38 0&(T+.+%3, &(+1$/2 8 (">1+,+- %',(0/)+7$%,1" 0%8'($))<4+ ,$4&"4+.

H), &BL4*+ 6&-'&,3. *4J(5 %.6)4* . GQT B&38D4, 74* *4J(5 %.6)4* . /&00.4E, .
()22)1 0.65)C.1 ,-1( 3. .;*42.601 , &B&;-.*&* B5(5<4*. Z6&, &(2)9&, 24 &:2)7)46, 76&
%.6)E @& @-.25)(42.: 0& 06&-&2+ GQT @-49-)6.6 .3. 089-)6.6 6&-'&,+4
8&62&D42.1 0 /&00.4E. 1) 0)*&* (434, 0 2)7)3) 59-).209&'& 982>3.96), 1'&($8+
&($/%8">")+24 8'8 (%%+:%8+G, "8 + >"&")<G %($/%,1 4"%0%'L"; +)I'(4"++,
'YES)+2 ASA/0 *+,"$4 + B'%%+$; %,".+ %, ($4+,$.3)' (">1+1",3%2.

T*4-.9)209.4, 4,-&@4E09.4 . ()J4 249868-+4 -8&00.E09.4 J5-2)3.06+ @&06&1228&
*500.-5:6 64*5 & 6&*, 76& 50.3.1 %.6)1 , &B3)06. -)0D.-42.1 6&-'&,+=
).*&&62&D42.E 0 /&00.4E D ?6& 3.D8 =.6-)1 53&,9); /&00.1 (31 %.6)1 24 76& .2&4,
9)9 0+-84,&E @-.()6&9 . 5(&B2+E -+289 0B+6) @-&.;,&(.*+* .* 6&,)-&, D.-&9&'&
@&6-4B342.1.

L/)"8, 1'&($8+ (">12>"): 1 CMO FO04)'; 8"4&")++, %$;7"% D 1 &'%,-M":/")'1%8+;
&$(+ D %',(0)+7$%,1' 43A/0 B'%%+$: + *+,"$4 88 )$.3>2 )"5.2/)$$ /'8"><1"$,,

7,0 YES)+2 4$A/0 /1042 %,(")"4+ 1<GY2, [*.$8 >" ("48+ &'%,"1'8 %<(3$1<G
($%0(%'L. @"8, *+,"; +4&'(,+(0$, (%Y%+:%8+$ 1<%'8",$G).'5+7)<$ ,'1"(< +
07"%,10$, 1 %'14$%,)<G % B'%%+$; &('$8,"G, ,$4 %"4<4 %&'%'#%,102 (">1+ +- +
0% 1$(F$)%,1'1")+- (">.+7)<G #."%.$; $$ &(4<F.$))%,+.

# 9)7406,4 @-.*4-&, *&J2& @-.,406. 3.;.2' 100 0)*&346&, G5=&E G5@4-(J46 100
08,*40625: -):-)B&695 @-&496) D.-&9&>::431J2+= @)00)J.-09.= ,&;(5D2+= 05(&,
61J43+= 6-)20@8&-62+= ,4-6&3468&, , 0&,*406284 .0@8&38:&,)2.8):4*2+= 06)2C.E (31
2),.)C.&22+= 0@562.9&,, *@&-6 -&00.E09&'8@4-4(&,&'& &B&-5(&,)2.1 (31
@-&++D3422+= @-&.;,&(06, .2,406.-&,)2.4 %.6)1 , -&00.E09&4 ,+08&9864=28&3&'. 740984
@-4(@-.2.*)643806,& . 57)06.4 , 08;()2.. -&00.E09.= ,+0&9&098-&062+=
J434:28(8-8&J2+= 0.064* | &;&B2&,342.4 ;))95@ER00.E09.= @4-4(&,+= 0-4(06, F#!, .
290@8&.-6.9-8&23496-&2.9. (31 -&00.E09&E &B&-&22&E @-&*+D3422&0604 ?6.
@-&496+ @&357.3. -);,.6.4 @&034 ,,4(42.1 V)@)(&* 0)29C.E , &62&D42.. /&00...

G-4(. @-&7.= 0&,*4062+= 2)7.2)2.E, 24 *4:<.= &62&D42.1 9 @&06),9)* 0+-81 .
@-46,8-422+= , J.;28 4<4 (& 2)7)3) 59-).209&'& 9-...0), *&J2& ,+(43.68  :)95@9.
%.6)4* -&00.E09.= 1(4-2+= -4)96&-&, , ) 6)934 -);,.6.4  65-.%) . &B-);&,)64382+=
&B*428&,
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H)22+4 @-.*4-+ @-.,4(42+ 24 0 C438: (&9);)68, 76& %.6)E D ?6& 249.E )2'43,
@&*&):<.E /1&00.. .093:7.64382& .; 0&&B-)J42.E J)3&06. .3. (-5JB+, ) (31 6&'&,
76&B+ 4<4 -); @&(74-92568, 76&+,"; %, (", $5+7$%8+ >"+),$($%'1") 1
%',(0/)+7$%,1$ % B'%%+$; )$ ,.38' 1 %I$($, %12>")); % I#<7$; &(+(1)<G ($%0(%'1,
) + 1 /(05+G '#."%,2G.

1(2& @&034(244 ;)*47)2.4 @& 76&*5 & @-&05 D *24 7)06& 9)J4601, 76& -5009.4 ., ,
&@-4(434228E 064@42., 9.6)EC+ @-.():6 03.D98* B&38D&4 ;2)742.4 ,&;*&I2&*5
*4D)643806,5 GQT & ,;).*88628&D42.1 *4J(5 .= 06-)2)*.. '5%(7)'$
%',(0N+7$%,1' &'/$, )" #."5' 8'8 *+,"-, "8 + BYYo++, 1)$ >"1+%6+4'%0,+ ",

%,",0%" ") F$)+; 8"Al; +> 110G %,(") % J'&"I'4. 21+)%,13))'$, 7$4 /" A)<
(08'1'/%,1'1",3%2 B%%+2 + *+,"; 1 (SF$)++ 1'&('%'1 8)%,(08,+1)''

1>"+4'1$,%,1+2, '\A)" #<,3 [10%,'())22 1>"+4)"2 1<5'", #$>'5.2/8+ )" 4)$)+$

($,35; %,'()<, #0/3 | CDB, ?1(%-> +.+ 8,-.+# $=$.

78198:6. L ,.?5") $",3+$)*+ &%$4%2;0 ,2'6)1 , K+&")9, *) %-"()&," .+ A%, + 2,)4%
+31)4% ,;$/)2;9 #$+7"8-%9? L -%6*F) -%6*F%2, A%, +' *) H- #%$8&+$?)& 2 K+&"1 *+5)4%,
-$9%69) ,;$/, " K+&"1, 2 ,2%> %5)$)7/, H- #%$&+$?)& 2 A%, +> &%./-% #$%9:3.)**))
89%2"$:.

MEST MY 18, )" 1M)'$ )$.5+7)'$ &($I&'AS)+S 7$)3 &('%,: 1 %.07"$, $%.+
B'%%+2 )$ &(/'" A+, 08($&.$)+$ ,'(5'1<G 1>"+4"))'F$)+; % *+,"$4, )"
&(I.A+, '%,"1",3%2 )$ 7$4 +)<4, 8"8 %<(3$1<4 &(+/",8'4 ?1('&<, + .+F+,%2
1%28+G &$(%&$8,+1 [".3)$;F$5' H8')'4+7$%8'5' ('%,".

@$4, 8, %7+,"$,, 7, B%%+2 &($1("="$,%2 1 %<(3$1"; &(+/"'8 *+,"2, 2 G'70
&($/.'A+,3 '>)"8'4+,3%2 % )+A$%.$/0-=+4+ ["))<4+:
- /&00.1 @&06),3146 , $,-&@5 140-160 *.33.)-(&, 95B&*46-&, @-.-&(2&'& ");) ,
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