












Money From Mining
The Act says rents, licence and lease fees will be paid to the traditional
owners of the land. When a Land Council makes an agreement with a mining
company it also asks for royalty payments which are a share of the company's
profits.
Royalty payments are divided into three parts:

30% goes to the Land Trust for the Aboriginal group living at or near
the mine.
30% goes to the Aboriginal Benefit Trust Account which grants money
to Aboriginal groups for special needs.
40% is divided between the Land Councils.

The Act does not say anything about Land Trusts getting shares in mining
companies. These could be worth much more than royalties. Land Councils
could ask for shares as well as royalties.
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