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Brook Andrew 
Wiradjuri people 
born Australia 1970 
Larry Rawling (printer) 
born Australia 1938

Black and white special cut 2005 
screenprint, printed in colour, from multiple stencils;  
on medium-weight smooth off-white wove paper 
printed image 100 x 98.4 cm 
sheet (deckle-edged) 106.4 x 100.2 cm

gift of the artist, 2012  
donated through the Australian Government’s  
Cultural Gifts Program 
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Janet Dawson 
born Australia 1935 
England 1957–59

St George and the Dragon 1964 
oil on canvas 
166 x 197 cm

gift of Ann Lewis AO, 2011

© Janet Dawson. Represented by Viscopy 
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Grace Cossington Smith 
Australia 1892–1984 
England, Europe 1912–14; England, Italy 1949–51

Trees in blossom c 1930 
oil on cardboard 
35 x 34 cm

gift of the Hobbs children in memory of their mother,  
Reverend Theodora Hobbs, 2011  
donated through the Australian Government’s  
Cultural Gifts Program 
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Yirawala 
Australia 1899–1976

Kundaagi—red plains kangaroo 1962 
natural earth pigments on eucalyptus bark 
101 x 45 cm

acquired through the Masterpieces for the Nation Fund 2012

© estate of the artist, represented by Aboriginal Artists Agency 
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Office bearers Objectives

Patron
Her Excellency Ms Quentin Bryce AC 
The Governor-General of the Commonwealth of Australia

Board members
Mr John Hindmarsh (appointed 20.09.04; Chairman 27.10.10)

Ms Susan Armitage (appointed 11.05.11)

Mr Philip Bacon AM (appointed 26.10.00) 

Mr Julian Beaumont (appointed 28.10.09)

Ms Sandra Benjamin OAM (appointed 27.04.06)

Mr Anthony R Berg AM (appointed 16.03.99;  
Chairman 16.03.99 to 26.04.06)

Mrs Robyn Burke (appointed 29.08.06)

Mr Terrence A Campbell AO (appointed 28.02.07)

Mr David Coe (appointed 13.10.00)

The Hon Mrs Ashley Dawson-Damer (appointed 05.05.04)

Dr Lee MacCormick Edwards (appointed 26.10.11)

Mr James Erskine (appointed 11.05.11)

Mr Tim Fairfax AM (appointed 20.04.12)

Ms Linda Gregoriou (appointed 24.05.03)

Mr Andrew Gwinnett (appointed 12.03.03)

Ms Catherine Harris AO, PSM (appointed 16.08.01)

Mr Wayne Kratzmann (appointed 31.08.11)

Dr Andrew Lu OAM (appointed 31.08.11)

Mr Rupert Myer AM (appointed 04.03.04, resigned 18.03.12)

Mrs Roslyn Packer AO (appointed 22.06.11)

Mr Julien Playoust (appointed 11.05.11)

Dr Ron Radford AM (appointed 17.01.05)

Mr John Schaeffer AO (appointed 13.10.00)

Mrs Penelope Seidler AM (appointed 13.10.00)

Mr Ezekiel Solomon AM (appointed 28.10.09)

Mr Kerry Stokes AC (appointed 29.06.95)

Mr Ray Wilson OAM (appointed 11.05.11)

Secretary
Mr Peter Lundy RFD

Executive staff
Mr Alan Froud Deputy Director

Ms Shanthini Naidoo Assistant Director, Development, 
Marketing and Commercial Operations

Ms Maryanne Voyazis Executive Director

The National Gallery of Australia 
Foundation, a company limited by 
guarantee under the Corporations Law, 
is a non-profit organisation established to 
support the National Gallery of Australia.

The principal objectives of the Foundation 
are to:

■■ maintain, improve and develop 
the national collection of works of 
art owned by the National Gallery 
of Australia

■■ promote, maintain, improve and 
develop the National Gallery of Australia

■■ support the development and conduct 
by the National Gallery of Australia of 
travelling exhibitions of works of art

■■ raise money to achieve these 
objectives.



8    national gallery of australia

Arthur Boyd 
Australia 1920–1999 
England, Australia, Italy from 1959

Moses striking the stone 1951–52 
earthenware, coloured slips, clear glaze 
57 x 57 cm

gift of Denis Savill, 2012 
donated through the Australian Government’s  
Cultural Gifts Program 
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Chairman’s report

In my second year as Chairman, I am very pleased 
to present the National Gallery of Australia 
Foundation Annual Report 2011–12. This time of 
year is a wonderful opportunity to celebrate our 
achievements, made possible with the generosity 
and vision of all donors to the National Gallery of 
Australia. I am grateful to everyone who chose to 
give to the Foundation in this financial year and for 
making the conscious decision to create a legacy 
that will benefit countless generations of Australians 
in the years to come.

The support of donors to the Foundation, at all 
levels, has enabled us to once again achieve 
outstanding results, with a total of $13.811 million 
in cash donations, sponsorships and gifts of works 
of art. The National Gallery of Australia, with the 
support of the Foundation, received 1183 gifts of 
works of art valued at $3.035 million and corporate 
sponsorship of $3.461 million, with these latter 
figures being reflected in the National Gallery of 
Australia Annual Report 2011–12.

Major Donations and Gifts
Henri Matisse’s extraordinary Oceania, the sea 
1946, given to the Gallery by Tim Fairfax AM, is 
one of several extremely generous major gifts 
received in this financial year. The work is the 
companion piece to Matisse’s Oceania, the sky 
1946, already in the Gallery’s collection, and was 
acquired directly from the Matisse family. It is a 
key work of modern art and a masterpiece of 
Matisse’s late career.

Sally White OAM and Geoffrey White OAM also 
contributed very generously toward the acquisition 
of a group of three extremely rare and beautiful 
ninth-century to tenth-century Buddhist sculptures 
of the Bodhisattva Avalokiteshvara Padmapani 
and two attendants from the early Cham kingdom 
of Vietnam. These works are a major addition to 
the Gallery’s Southeast Asian art collection and 
will remain on display for the enjoyment of all 
visitors. We thank Sally and Geoff again for their 
extraordinary generosity.

In further support of the Indian art collection, I am 
delighted to report that Foundation Director and 
former Council member Roslyn Packer AO assisted 
with the acquisition of an exquisite twelfth-century 
stone image of a celestial nymph (surasundari) from 
Rajasthan. Visionary Benefactors Pauline Gandel 
and John Gandel AO funded the acquisition of the 
superb stone sculpture of Sarasvati, goddess of 
arts and learning from the twelfth-century Hoysala 
dynasty of Karnataka, and John Wood gave a 
complete carved wooden Hindu marriage pavilion 
from the mid twentieth century.

The Gallery’s small but excellent collection of 
Japanese art was strengthened by the Pauline 
and John Gandel Fund with the acquisition of 
prints and costumes of Japanese Kabuki actors. 
The early twentieth-century prints by Natori 
Shunsen complete the Gallery’s set of his actor 
prints. The rare group of related Kabuki costumes 
are from the Shochiku Costume Company. 
These works are included in the Gallery’s exhibition 
Stars of the Tokyo stage: Natori Shunsen’s kabuki 
actor prints. The exhibition is currently touring 
Australia and is accompanied by an exquisitely 
illustrated, scholarly publication.

Due to the ongoing generosity of Andrew and 
Hiroko Gwinnett in support of the Gallery’s 
Japanese art collection, an extremely rare and lively 
1866 Japanese woodblock print of Sydney harbour 
by Tsukioka Yoshitoshi was acquired. The print was 
made shortly after Japan opened up its port city 
of Yokohama to international trade and is a partly 
imagined view of early Sydney.

The Australian art collection was augmented by the 
contributions of many generous donors, including 
artists who donated their own work. Major gifts 
included two vibrant paintings from the 1960s by 
the Australian colourist Janet Dawson, which were 
generously bequeathed by the late Ann Lewis AO. 
American-based artist Virginia Cuppaidge donated 
Lyon 1972, one of her 1970s Colour Field paintings. 
Denis Savill gave the important Arthur Boyd 
ceramic painting Moses striking the stone 1951–52. 
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The children of the late Reverend Theodora Hobbs 
donated the major Grace Cossington Smith 
painting Trees in blossom c 1930 in memory of their 
mother. Emeritus Professor Barbara van Ernst gave 
a striking portrait by Lina Bryans, Mr Hill of Narre 
Warren 1949, and Ellen Waugh gave a painting 
of Sydney Harbour by Roland Wakelin Berry’s 
Bay 1934.

Composition 1956 is a work by New Zealand’s 
most prominent artist, Colin McCahon, and was 
given to the Gallery by Gordon H Brown.

Major support for Australian sculpture was 
generously provided by Robyn and Graham 
Burke through Village Roadshow for the recent 
acquisition of West Australian artist Howard Taylor’s 
extraordinary work Sky figure 1977. A number 
of artists were also very generous in donating 
their work, including: Judith Wright, who donated 
her major recent installation Propositions 2010; 
David Jensz, who gave his commanding sculpture 
Convolution 2003; and Inge King, who donated her 
vivid sculpture Red rings 1972–73.

The Australian collection of prints, drawings and 
illustrated books again received very important 
gifts of works of art by many generous donors. 
Laurie and Robyn Curley donated a large collection 
of works on paper by Una Foster, including her 
striking screenprint Mirror image 1973. Eske 
Hos, the daughter of artist Kees Hos, donated a 
significant group of works by her father, including 
the woodblock print Homage to Milan II 1969—
the pair to Homage to Milan I, which was 
purchased by the Gallery in 1969, the year both 
works were made. Dr Ashley Carruthers donated 
a stunning work by contemporary artist Savanhdary 
Vongpoothorn Floating words 2005–06. Dr Andrew 
Lu OAM presented Gosia Wlodarczak’s major 
installation Desire 3: Beo (Suite) 2007–08. Again, 
many artists generously donated their own work—
pioneering printmakers Jan Senbergs and Mike 
Parr among them.

Patrick Corrigan AM continued his extremely 
generous support of the Australian photography 

collection by donating twenty-nine works by 
contemporary photomedia artists, including 
Jane Burton, Polixeni Papapetrou, Deborah 
Paauwe, Ben Quilty and David Rosetzky.

Foundation Director Susan Armitage, together 
with the Macquarie Group Foundation, assisted 
with the acquisition of major contemporary works 
by South Australian artists Hossein Valamanesh, 
Ian North, Julie Blyfield and Jeff Mincham.

The Pacific art collection was developed through 
the gift of an important selection of eleven 
indigenous works from the Solomon Islands 
from Pat and Joan Middenway in memory of 
Captain Arthur Middenway, who was the District 
Administrative Officer for the British Solomon 
Islands Protectorate between 1921 and 1935.

A late 1960s conceptual sculpture by American 
artist Lynda Benglis, Untitled (Polly’s pie II), was on 
loan to the Gallery for a number of years before it 
was acquired this year through the generosity of 
the artist and John Cheim and Howard Read.

100 Works for 100 Years
The campaign 100 Works for 100 Years: A Gift to 
the Nation for the Centenary of Canberra 2013 was 
launched in October 2011. The aim of this program is 
to inspire benefactors throughout Australia to donate 
funds for the acquisition of one hundred significant 
works of art to celebrate Canberra’s centenary. 
These works will reinforce the depth and breadth 
of Australia’s national art collection and its pride of 
place in the heart of Australia’s national capital.

Many generous donors have pledged their support 
for this campaign in its first year. Special thanks are 
extended to the Centenary Donors, who donated 
$100 000 or more, Capital Donors, who donated 
$50 000 or more, Anniversary Donors, who donated 
$30 000 or more, and Commemorative Donors, who 
donated $10 000. I also thank the many people who 
have supported this campaign through donations 
to the Masterpieces for the Nation Fund and the 
Members Acquisition Fund; the works from these 
campaigns will be included in the final one hundred.
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Through generous donations and a number of 
significant gifts of works of art, I am delighted to 
report that twenty of the one hundred works were 
acquired in the first twelve months of the campaign.

Foundation Board Publishing Fund
The Foundation Board created the Foundation 
Board Publishing Fund in May 2011 to raise funds in 
support of specialised print and online publications 
produced by the National Gallery of Australia. I am 
very grateful to my fellow Foundation Directors for 
their enthusiastic support of this program. The first 
publication to be supported by the fund will be 
announced in the next twelve months.

Foundation Fundraising Gala Dinner 
and Weekend 2012
The fifth annual Foundation Fundraising Gala 
Dinner and Weekend took place on Saturday 17 
and Sunday 18 March 2012. Guests were treated 
to a weekend of activities that included curator-led 
and behind-the-scenes tours of the collection and 
the exhibition Renaissance, a gala dinner in the 
magnificent Gandel Hall and lunch at the Italian 
Ambassador’s residence.

I extend warm thanks to the Italian Ambassador, 
His Excellency Mr Gian Ludovico de Martino di 
Montegiordano, and Mrs Camilla de Martino di 
Montegiordano for their gracious hospitality, which 
marked the perfect end to a very fine weekend.

This year, the Foundation raised $119 500 through 
the generous support of guests and absent donors. 
These funds were put toward the acquisition of a 
stunning drawing by renowned South African artist 
William Kentridge, Drawing for the film Other faces 
(large landscape) 2011. The drawing was made for 
the potent short film Other faces 2010–11, which 
is in the Gallery’s collection and was screened 
for guests on the night. Two smaller drawings 
for the film were acquired with funds from the 
Poynton Bequest. These works further augment 
the Gallery’s substantial collection of works by this 
major contemporary artist.

Masterpieces for the Nation Fund 2012
Contributions to this year’s Masterpieces for the 
Nation Fund were put toward a spectacular work 
by Aboriginal artist Yirawala, the master of Arnhem 
Land bark painting. Kundaagi—red plains kangaroo 
1962 is an exceptional painting that now sits 
proudly within its original family of Yirawala barks 
held in the national art collection.

Members Acquisition Fund 2011–12
The third annual Members Acquisition Fund 
commenced in September 2011 and proved the 
most successful campaign to date. More than 580 
Gallery members contributed generously toward 
the acquisition of an oil painting by the late and 
great Australian artist and philanthropist Margaret 
Olley AC. Hawkesbury wildflowers and pears 
c 1973 is a poignant work and a fine addition to the 
Australian art collection.

National Gallery of Australia 
Bequest Circle
The National Gallery of Australia Bequest Circle 
provides formal acknowledgment of bequest 
donors during their lifetime and gives potential and 
existing bequest donors a unique opportunity to 
develop a closer relationship with the Gallery.

Bequests have had a major impact on the 
development of the national art collection over the 
past thirty years. This year, the work of a number of 
celebrated artists has been acquired with bequest 
funds. Most significantly, a very important piece of 
colonial furniture by Lawrence Butler, made from 
local woods and commissioned by Governor King 
around 1805, was acquired with the Euphemia 
Grant Lipp Bequest Fund.

Another major early colonial acquisition, William 
Duke’s historically important Tasmanian portrait 
Hohepa Te Umuroa 1846 was made possible by the 
Catherine Margaret Frohlich Memorial Fund through 
the bequest of Ernest Frohlich. The late nineteenth-
century Australian art collection was also 
strengthened by the acquisition of a major figure 
painting by A Henry Fullwood and a landscape 
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by John Ford Paterson with funds from the Ruth 
Graham Robertson Bequest.

The legacy of Visionary Benefactor the late Orde 
Poynton AO, CMG, continues to be felt through 
the Poynton Bequest Fund. This year, a number 
of works by Henri de Toulouse-Lautrec were 
purchased and will be seen in Toulouse-Lautrec: 
Paris and the Moulin Rouge at the end of 2012. 
Major German Expressionist prints by Karl Schmidt-
Rottluff and Max Beckmann were also acquired 
through the Poynton Bequest.

This year, we were honoured to receive bequests 
from Ross Adamson, William Gladstones and Tony 
Gilbert. A full listing of bequests received in this 
financial year can be found on page 20.

I am pleased to report that twenty-four generous 
benefactors have become Bequest Circle 
members since the program commenced in late 
2008. Bequest Circle members who have made 
a bequest of $100 000 or more are listed on the 
Gallery’s honour boards in the main foyer, and a full 
list is on page 47.

American Friends of the National Gallery 
of Australia, Inc
American Friends of the National Gallery of 
Australia, Inc is an independent charitable 
organisation established in the United States 
of America. From time to time, the Friends 
organisation has made donations in support of the 
Gallery’s events, activities and purchases. It has 
also loaned works of art to the Gallery and provided 
other support. The Friends has recently enjoyed 
the generous support of donors such as Kenneth 
Tyler AO and Marabeth Cohen-Tyler, Elaine and 
Jim Wolfensohn through the Wolfensohn Family 
Foundation, Dr Lee MacCormick Edwards and 
Susan Talbot.

Foundations and Grants
A generous grant from the Thyne Reid Foundation 
helped the Gallery expand the Art and Alzheimer’s 
Outreach Program. This program was recognised 
with two awards this year: the Arts and Health 

Australia Award for Excellence 2011, for the 
outstanding and innovative contribution of 
individuals and organisations leading the field of 
arts and health; and a Museums and Galleries 
National Award from Museums Australia.

The Gallery secured funding from the Terra 
Foundation for American Art to host the symposium 
‘Action. Painting. Now.’ timed to coincide with 
the Gallery’s exhibition Abstract Expressionism. 
The symposium was organised by Lucina Ward, 
Curator of International Painting and Sculpture, in 
partnership with the United States Studies Centre 
at the University of Sydney.

The Gallery also received Government grants 
from the Australia Council for the Arts to travel 
Indigenous artists to Canberra to participate 
in the opening-week activities of the exhibition 
unDisclosed: 2nd National Indigenous Arts Triennial 
and from the Government’s National Collecting 
Institutions Touring and Outreach Program and 
Visions of Australia to support, expand and 
continue its already comprehensive travelling 
exhibitions program.

Acknowledgements
On behalf of the National Gallery of Australia 
Foundation Board, I express my deepest gratitude 
to all donors for the generous support received 
in this financial year. The dedication, interest and 
active engagement of donors in the activities of the 
Foundation is very important and highly valued.

Every contribution to the Foundation is gratefully 
received and acknowledged, and all gifts serve to 
advance the objective of realising the vision of the 
National Gallery of Australia to create and maintain 
an inspiring national art collection for all Australians.

Included in this report is a full list of donors 
within the various membership categories of the 
Foundation. Membership of the Foundation is life-
long and based on cumulative giving totals.

On behalf of the Board, I take this opportunity 
to acknowledge Mr Rupert Myer AM, whose 
term as Council Chairman ended in March 2012. 



FOUNDATION ANNUAL REPORT 2011–12    13

Chairman’s report

I thank Rupert for his dedicated service, visionary 
leadership and steady guidance. His legacy as a 
great leader and benefactor endures and continues 
to inspire us all.

I welcome, on behalf of the Board, Dr Lee 
MacCormick Edwards, Mr Wayne Kratzmann 
and Dr Andrew Lu OAM as fellow Directors. Dr 
Edwards is a celebrated art historian; she is based 
in America but spends lengthy periods in Australia. 
Mr Kratzmann is the Chairman of the Toowong 
Private Hospital Board in Brisbane and has a long 
involvement with the visual arts. Dr Lu is a collector 
and Canberra-based lawyer with Minter Ellison. 
I would also like to thank Dr Peter Farrell AM for his 
commitment to the Foundation Board over the past 
eleven years. Dr Farrell is based in Los Angeles and 
retired from the Board in August 2011.

I now take the opportunity to thank former and 
current Council chairmen Mr Rupert Myer AM 
and Mr Tim Fairfax AM, Council members and 
the Gallery Director Ron Radford AM for their 
encouragement and good counsel. I also thank the 
Gallery’s curators and all members of the Gallery 
and Foundation staff for their professionalism 
and support. My sincere appreciation goes out to 
members of the Foundation Board for their keen 
participation, advice and support.

In particular, I would like to mention the generosity 
extended by Susan Armitage and Ray Wilson OAM 
who hosted intimate events in their homes in support 
of the National Gallery of Australia Foundation.

It has been a great year and I look forward to 
2012–13 with confidence and enthusiasm.

John Hindmarsh 
Chairman 
National Gallery of Australia Foundation
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Rajasthan 
India

Celestial maiden (Surasundari) 12th century 
sandstone 
83 x 32.1 x 21.2 cm

purchased with the assistance of Roslyn Packer AO, 2011

The Hindu and Jain temples of medieval India are richly adorned with heavenly 
dancers (apsaras), mythical serpent beings (nagas), amorous couples (mithuna) 
and other divinities. Present around and within temples, these figures are 
essential components of the sacred architecture, serving to protect structures 
and award favour to gods and their devotees.

The prominent breasts and hips, tiny waist and lean limbs of this overtly 
sensuous celestial maiden (surasundari) epitomise an ideal of female beauty, 
fertility and abundance in Indian art. The exaggerated bend of the torso at the 
waist and the combination of semi-profile and full-frontal pose were devices 
employed by sculptors to emphasise voluptuous curves. They also served to 
accommodate the angle and perspective from which the final image would 
have been viewed.

This surasundari was created as an ornate ceiling bracket and, alongside other 
brackets of its type, likely surrounded a carved lotus ceiling. The elaborate 
jewellery—heavy earrings, bangles, anklets, hair ornaments and a multitude of 
chains—signifies the maiden’s heavenly status. The figure’s only garment is the 
sash that cascades onto the tiny attendant kneeling at her feet. In her left hand 
is a manuscript ribbon, an indication of learning and courtly skills. The ribbon is 
inscribed with the words ‘Shri Somadevaya’.
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Colin McCahon 
New Zealand 1919–1987

Composition 1956 
oil on cardboard 
53.8 x 75.5 cm

gift of Gordon H Brown, 2012

© Colin McCahon Research and Publication Trust 
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Roland Wakelin 
New Zealand 1887 – Australia 1971 
Australia from 1912; England, France 1922–24

Berry’s Bay 1934 
oil on board 
45.4 x 79.2 cm

gift of Ellen Waugh, 2011 
donated through the Australian Government’s  
Cultural Gifts Program
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Howard Taylor 
Australia 1918–2001 
England 1938–49

Sky figure 1977 
oil on shaped plywood 
212.6 x 197.3 x 46.9 cm

purchased with the assistance of Village Roadshow Limited, 2012, to commemorate the 
centenary of Canberra

IRN 200406

Howard Taylor is one of the most important West Australian artists of the 
twentieth century. His works possess an intellectual and spiritual force inspired 
by the West Australian environment. Taylor was an incessant observer of 
nature. From 1949, when he moved to the Darling Ranges, east of Perth, 
his awareness of his place within the vastness of the natural world became 
primary source material for his work. In 1967, he moved to Northcliffe among 
the tall-timber karri and jarrah forests, where he produced some of his 
most powerful, impeccably crafted, abstract evocations of nature, including 
Sky figure.

This striking example of his three-dimensional wall pieces gives form to the 
seemingly formless subject of the sky. It is sculptural and painterly, powerful 
and subtle, conceptual and inspired by the natural world. The dramatic concave 
shape and shimmering blue colour against the white surrounds creates the 
sensation of being able to physically and imaginatively enter into space.

Sky figure was certainly one of Taylor’s favourite works. After it was first 
exhibited, he held onto this work, repeatedly returning to it for inspiration 
throughout his career. He kept it prominently on display in his studio until he 
died. This is a major addition to the national art collection and is one of the 
100 works in the Gallery’s 100 Works for 100 Years campaign commemorating 
the centenary of Canberra.
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Contributors
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Peter Burrows AO

Henry Dalrymple

Tim Fairfax AM and 
Gina Fairfax
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Kiera Grant
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Bill Guy and Kate Guy
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Harold Mitchell Foundation

Catherine Harris AO, PSM
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Harold Mitchell AC and 
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Sarah Myer

Rupert Myer AM and 
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Greg Paramor

The Yulgilbar Foundation

Bequests
Bequest of Ross Adamson

The Catherine Margaret 
Frohlich Memorial Fund

Bequest of John Anthony 
(Tony) Gilbert AM

Bequest of William 
Harold Gladstones

Bequest of Ruth 
Graham Robertson

Council Exhibitions Fund
John Calvert‑Jones AM

Warwick Hemsley

John Hindmarsh

Jeanne Pratt AC

Foundation Board 
Publishing Fund
Susan Armitage

Philip Bacon AM

Julian Beaumont

Sandy Benjamin OAM

Anthony Berg AM

Robyn Burke

Terrence A Campbell AO 
and Christine Campbell

James Erskine

John Hindmarsh

Rupert Myer AM

Penelope Seidler AM

Ray Wilson OAM

Founding Donors 2010
David Baffsky AO

John Barrow and 
Maureen Barrow

Mark Burrows AO

Julian Burt

The Hon Mrs Ashley 
Dawson‑Damer

Sue Griffin

Rosanna Hindmarsh

The Kowalski family

Dr Andrew Lu OAM and 
Dr Geoffrey Lancaster AM

Macquarie Group 
Foundation

Lady Potter AC

John Walton AM

Albert Wong and 
Sophie Wong

Mike Woods and 
Kaely Woods

Foundation Fundraising 
Gala Dinner and 
Weekend 2012
Philip Bacon AM

Ken Baxter and 
Annabel Baxter

Sir Ronald Brierley

Ann Burge

Nick Burton Taylor AM and 
Julia Burton Taylor

Robert Cadona

John Calvert‑Jones 
AM and Janet Calvert-
Jones AO

Terrence A Campbell AO 
and Christine Campbell

Maurice Cashmere

Emily Crotti and  
Jean-Paul Buhagiar

Maurice Crotti and 
Tessa Crotti

Charles Curran AC and 
Eva Curran

James Darling AM

The Hon Mrs Ashley 
Dawson‑Damer

HE Gian Ludovico de 
Martino di Montegiordano 
and Camilla de Martino 
di Montegiordano

Dr Lee MacCormick 
Edwards and 
Michael Crane

Terrence Fern and 
Lynette Fern

Dr Robert Fisher and 
Amanda Fisher

Rosemary Foot AO

Harold Ganter and 
Nancy Ganter

Neilma Gantner

Christine Gee

John Grant AM and 
Kiera Grant

Richard Griffin AM and 
Jay Griffin

Hiroko Gwinnett

Peter J Hack

Catherine Harris AO, PSM, 
and David Harris

Jennifer Hershon

Sam Hill‑Smith

Meredith Hinchliffe

John Hindmarsh and 
Rosanna Hindmarsh

Michael Hobbs

Neil Hobbs and 
Karina Harris

Jennifer Howse

Lady Kathleen Kingsland 
and the late Sir Richard 
Kingsland AO, CBE, DFC

Gail Kinsella
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The National Gallery of Australia is grateful to the generous donors who have supported the acquisition 
of works of art through cash donation and contributions to the various funds listed below.

This list includes all donations made to the National Gallery of Australia through the Foundation from 
1 July 2011 and 30 June 2012.
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Shochiku Costume Company 
Tokyo, Japan

Set of five kabuki costumes for ‘The glorious picture book  
of Aoto’s exploits’ c 2000 
appliqué, rice paste resist, hand painting; silk 
185 x 170 cm

Pauline and John Gandel Fund, 2011
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Mr Hill of Narre Warren 1949 
oil on canvas 
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gift of Emeritus Professor Barbara van Ernst AM, 2012 
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Untitled 1977 
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Shochiku Costume Company 
Tokyo, Japan

Kabuki costume for Benkei in ‘The subscription list’ c 2000 
embroidery, laid couching, pompons, plaited cord, tassels, twill woven plaid;  
silk and gold thread brocade 
176 x 161.5 cm

Pauline and John Gandel Fund, 2011

The costumes made for Japan’s traditional kabuki theatre are typically 
spectacular, combining fantasy with the flamboyant clothing styles popular in 
the urban pleasure quarters of the Edo period (1615–1868). This magnificent 
ensemble was created for the role of Benkei, the main protagonist in the 
period drama The subscription list.

Benkei was a samurai of the twelfth century and has been immortalised 
in countless plays and literary works. In The subscription list, which is 
loosely based on historical events, Benkei disguises himself as a yamabushi 
(mountain-dwelling priest) to smuggle his fugitive master through a blockade. 
While the costume is far more opulent than that of a real yamabushi, the 
accoutrements of pompon, brocade, hat and tasselled neckpiece are signifiers 
of the priesthood.

Created and worn on the stage in the late twentieth century, the costume 
follows styles and motifs established in the Edo period and subtly refined into 
their current fixed forms in the 1920s and 1930s. To enhance the actor’s stage 
presence, the bulky, oversized costume has a distinctive silhouette formed 
by oguchi (wide-mouth) trousers and a black happi jacket. The garments are 
emblazoned with bold motifs in gold brocade, rich embroidery and a checked 
pattern designed to be appreciated even from the back rows of the theatre.
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Henri Matisse 
France 1869–1954

Oceania, the sea (Océanie, la mer) 1946 
screenprint on linen 
172 x 385.4 cm

gift of Tim Fairfax AM, 2012

Image courtesy Christie’s, New York

In 1930, Henri Matisse sailed from France to the 
South Pacific via the United States of America, 
He spent ten days on Apataki Atoll, a tiny coral 
island one kilometre in circumference. Two large 
screenprinted wall hangings produced some fifteen 
years later evoke his pleasure in swimming in the 
lagoon and the golden light of the Pacific. They are 
masterpieces of Matisse’s late career, and key 
works of modern art.

In 1946, while working from his bed due to illness, 
Matisse used decoupage. His assistant pinned 



cutout paper shapes of fish, birds, jellyfish and 
coral, the life of sea and sky, to the apartment 
walls, and London-based textile designer Zika 
Ascher then had to translate these flimsy maquettes 
into more durable form according to Matisse’s 
exacting standards. Linen was dyed to match 
the exact colour of the walls and overprinted with 
opaque white ink. Oceania, the sky and Oceania, 
the sea, published in editions of thirty in 1948, 
are remarkable achievements, both technically 
and aesthetically.

Oceania, the sea is a generous and insightful gift 
of Tim Fairfax AM, who recognised the Gallery’s 
long‑held desire to reunite the work with its pair, 
which was acquired in 1990. The panel is in 
exceptional condition, signed and dedicated to 
the artist’s son, Pierre. It was acquired from the 
Matisse family.
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New Georgia 
Solomon Islands

Figure of a young child early 20th century 
wood, shell, screws, fibre, stain, resin 
57 x 29.5 x 15.5 cm

gift in memory of Captain Arthur Middenway, 2012 
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Hoysala dynasty (11th – mid 14th century) 
Karnataka, India

Sarasvati, goddess of arts and learning  
early–mid 12th century 
chloritic schist 
91 x 58 x 27.3 cm

Pauline and John Gandel Fund, 2011
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Margaret Olley 
Australia 1923–2011 
France, England 1949–53

Hawkesbury wildflowers and pears c 1973 
oil on composition board 
101.5 x 76 cm

purchased with the assistance of the  
Members Acquisition Fund 2011
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The National Gallery of Australia acknowledges the support of the Commonwealth of Australia and major 
donors and sponsors. There are nine categories of donors plus a category for Bequest Circle members.
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Lawrence Butler 
Ireland 1750 – Australia 1820 
Australia from 1802

The Governor King secretaire bookcase 1803–06 
cedar, Australian rosewood, beefwood veneers, metal, glass, baleen 
169 x 79 x 71 cm (open)

purchased through the Euphemia Grant Lipp Bequest Fund, 2011

IRN 214133

This secretaire bookcase is one of the single most important pieces of 
Australian furniture, with its continuous family provenance, connection with 
a notable early governor, history of construction and use, and accomplished 
craftsmanship by Sydney convict cabinetmaker Lawrence Butler.

Butler was born in Ireland in 1750 and worked as a cabinetmaker in the 
north of County Wexford. He joined rebels in the Irish Rebellion in 1798 
and was convicted in 1799 for aiding the murder of a loyalist. His sentence 
was transportation for life to New South Wales. He arrived in 1802 and was 
assigned to work as a carpenter in the Sydney Lumber Yard until Governor 
Lachlan Macquarie granted him a conditional pardon in 1813. His own 
business, Lawrence Butler Cabinet Maker and Upholsterer, operated in Sydney 
from about 1810 until his death in 1820.

New South Wales Governor Phillip Gidley King commissioned the bookcase 
around 1805. Its style is consistent with the late eighteenth-century design 
models seen in cabinetmaking pattern-books of the period. King most likely 
commissioned it just prior to his return to England, not only as a practical item 
for his own use but also in the growing custom of early botanists sending or 
bringing fine furniture by local makers back to England as evidence of the 
quality of local woods and their possibilities for manufacture in the colony.
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Tsukioka Yoshitoshi 
Japan 1839–1892

Picture of the country of New (Holland) South Wales 
(Shin Oranda Minami Waruresukoku no zu) 1866 
woodblock print 
36 x 72 cm

Andrew and Hiroko Gwinnett Fund, 2012

Tsukioka Yoshitoshi is considered one of the 
last great ukiyo-e printmakers. Like other 
Japanese artists working in the 1860s and 1870s, 
he was inspired by the fashions, exotic animals, 
technologies and descriptions of distant lands 
that were introduced to Japan after the port city 
of Yokohama opened to international trade. 

This rare Japanese woodblock print presents 
Yoshitoshi’s imagined view of Sydney and 
provides a fascinating insight into Japanese 
impressions of Australia at a time when Japan 
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was embracing foreign influences after a period of 
national seclusion. The street scene depicts men, 
women and children in standard Western dress, 
as well as one Chinese figure, going about their 
daily activities. Young boys rush to a man striking at 
two dogs. Horsedrawn carriages (a novel concept 
for Japanese people of the time) travel toward the 
harbour, on which the silhouette of a black ship can 
be seen. Simplified buildings, represented using 
Western perspective techniques, line either side 
of the wide road.

Parallels between the architecture in this scene 
and an engraving of a European plaza by 
Japanese artist Aodo Denzen (1748–1822) are 
clear. However, Yoshitoshi may have also drawn on 
images of Australia introduced to Japan by visitors, 
as the structures resemble mid nineteenth-century 
architectural illustrations of buildings in Sydney’s 
George Street.
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Matthew Sleeth 
born Australia 1972

‘Tour of Duty’ concert, Dili 1999 
from the series Tour of Duty 1999/2000 
Type C colour photograph 
image 106 x 106 cm 
sheet 106 x 127 cm

gift of Ian Sleeth, 2012 
donated through the Australian Government’s  
Cultural Gifts Program
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Deborah Paauwe 
born United States of America 1972 
Australia from 1985

Restless Sleeping Beauty 2000 
from the series Sugar nights 2000 
Type C colour photograph 
image 118.5 x 118.8 cm 
sheet 120 x 120 cm

gift of Patrick Corrigan AM, 2012 
donated through the Australian Government’s  
Cultural Gifts Program 
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Cham kingdom 
Vietnam

Bodhisattva Avalokiteshvara Padmapani with attendants 9th–10th century 
bronze, gold 
54 cm, 19.8 cm (diam) 
33, 12.8 cm (diam) 
33.4 cm, 13.2 cm (diam)

acquired with the assistance of Sally White OAM and Geoffrey White OAM, 2011

The central figure of this group of three gilded bronzes is an image of the 
compassionate Buddhist saviour Avalokiteshvara (Quan-am in Vietnamese). 
It represents the pinnacle of artistic achievement of the Cham kingdom of 
southern Vietnam.

Buddhism reached the kingdom from India via China and flourished alongside 
Hinduism, which was already established. At its zenith from the eighth to tenth 
centuries, Champa was an influential Southeast Asian polity famed for temple 
complexes and sculpture in stone. However, pressed by Cambodia to the west 
and the Dai Viet from the north, the power of Champa had largely dissipated by 
the late fifteenth century and not much Cham art in any media survives today.

Of the very few known Cham bronzes still in existence, no other retains as 
much gold or is as gloriously complete as this one. It is also the only recorded 
Cham bronze surrounded by an elaborate halo. Avalokiteshvara appears as 
Padmapani, the lotus bearer, identified by the long-stemmed lotus, symbol 
of purity, held in one hand, and the tiny image of the Amitabha Buddha in his 
diadem. The figure also holds the flask of knowledge, a manuscript symbolising 
wisdom and prayer beads. One attendant is a smaller Padmapani and the other 
is Vajrapani. All are adorned with intricate jewellery.
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Ambrose Patterson 
Australia 1877 – United States of America 1966 
France 1898–99; United States of America 1899–1901  
and from 1916; Europe 1901–10

not titled (Volcano crater, Hawaii) 1917 
woodcut, printed in colour, from multiple blocks;  
on thin smooth cream paper 
printed image 23.5 x 37.2 cm 
sheet 26.2 x 39.1 cm

gift of the estate of Miss Yvonne Patterson, 2012
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION

DIRECTORS’ REPORT
For the year ended 30 June 2012

The directors present this report on the accounts of the National Gallery of Australia Foundation (the Foundation) for the year ended 
30 June 2012. 

Directors

The following directors served on the Foundation during the year ended 30 June 2012:

Full name Appointed Retired Eligible to 
attend

Attended

Mr John Hindmarsh (Chairman) 20.9.04 4 4
Ms Susan Armitage 11.5.11 4 3
Mr Philip Bacon AM 26.10.00 4 1
Mr Julian Beaumont 28.10.09 4 4
Ms Sandra Benjamin OAM 27.4.06 4 4
Mr Anthony R Berg AM 16.3.99 4 2
Mrs Robyn Burke 29.8.06 4 4
Mr Terrence A Campbell AO 28.2.07 4 2
Mr David Coe 13.10.00 4 0
The Hon Mrs Ashley Dawson-Damer 5.5.04 4 2
Dr Lee MacCormick Edwards 26.10.11 2 1
Mr James Erskine 11.5.11 4 2
Mr Tim Fairfax AM 20.4.12 1 0
Ms Linda Gregoriou 24.5.03 4 1
Mr Andrew Gwinnett 12.3.03 4 0
Mrs Catherine Harris AO, PSM 16.8.01 4 3
Mr Wayne Kratzmann 31.08.11 3 3
Dr Andrew Lu OAM 31.08.11 3 3
Mr Rupert Myer AM 4.3.04 18.3.12 3 3
Mrs Roslyn Packer AO 22.6.11 4 2
Mr Julien Playoust 11.5.11 4 4
Dr Ron Radford AM 17.1.05 4 3
Mr John Schaeffer AO 13.10.00 4 1
Mrs Penelope Seidler AM 13.10.00 4 3
Mr Ezekiel Solomon AM 28.10.09 4 3
Mr Kerry Stokes AC 29.6.95 4 0
Mr Ray Wilson OAM 11.5.11 4 4

During the financial year, four meetings of directors were held.

Principal activities

The principal activities of the Foundation are to assist the National Gallery of Australia to:

■■ maintain, improve and develop the national collection of works of art owned by the National Gallery of Australia

■■ promote, maintain, improve and develop the National Gallery of Australia

■■ support the development and conduct by the National Gallery of Australia of travelling exhibitions of works of art.

The Foundation’s short-term and long-term objective is to continue to raise funds and seek gifts of works of art to support the above 
activities, strategically, via fundraising campaigns, actively engaging present and future donors and connecting with the wider 
community in seeking support for the visual arts. 

There was no change in the nature of the Foundation’s activities during the year.
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION 
DIRECTORS’ REPORT 
For the year ended 30 June 2012

Operating results

The Foundation recorded a surplus of $2,034,216 in 2011–12 (2010–11: $2,477,422) before it made donations to the National Gallery of 
Australia. The donations consisted of funds used by the National Gallery of Australia to develop the national collection of works of art 
and to support the National Gallery of Australia and its travelling exhibitions program. The activities of the Foundation for the 2011–12 
year resulted in an operating surplus of $1,037,713 (2010–11: deficit of $4,085,948) after donations of $996,503 (2010–11: $6,563,370) 
were made to the National Gallery of Australia.

Dividends

The Foundation is precluded by its Memorandum of Association from paying a dividend to its members.

Significant changes in the state of affairs

There was no significant change in the state of affairs of the Foundation during the year.

Matters subsequent to the end of the financial year

At the date of this report, no matter or circumstance has arisen since 30 June 2012 that has significantly affected or may 
significantly affect either:

i.	 the operations of the Foundation

ii.	 the results of those operations

iii.	 the state of affairs of the Foundation.

Likely developments

There are no developments that are likely to significantly affect the operations of the Foundation in financial years subsequent to 
30 June 2012.

Benefits

No indemnities have been given or insurance premiums paid during or since the end of the financial year for any person who is or has 
been an officer or auditor of the Foundation. 

Company limited by guarantee

The National Gallery of Australia Foundation is a company incorporated under the the Corporations Act 2001 as a company limited by 
guarantee and not having a share capital.

Each member of the Foundation undertakes to contribute to the property of the Foundation in the event of it being wound up while he 
or she is a member or within one year after he or she ceases to be a member up to the value of $100. This payment will contribute to 
meeting the debts and liabilities of the Foundation as well as winding up expenses. At the 30 June 2012, the total amount that members 
of the company are liable to contribute if the company was wound up is $7,900 (2011: $7,600).

Proceedings

No person has applied for leave of the Court to bring proceedings on behalf of the Foundation or intervene in any proceedings to which 
the Foundation is a party for the purpose of taking responsibility on behalf of the Foundation for all or any part of those proceedings.

The Foundation was not a party to any such proceedings during the year.
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Auditor’s Independence Declaration

A copy of the auditor’s independence declaration as required under section 307C of the Corporations Act 2001 has been provided.

Signed this 29th day of August 2012 in accordance with a resolution of the Board of Directors.

Mr J Hindmarsh 
Chairman

Dr R Radford AM 
Director

NATIONAL GALLERY OF AUSTRALIA FOUNDATION 
DIRECTORS’ REPORT 
For the year ended 30 June 2012



FOUNDATION ANNUAL REPORT 2011–12    63

Current Foundation directors’ disclosure

Mr John Hindmarsh (Chairman)

Qualifications 
Bachelor of Building (Hons); Adjunct Professor—Building & Construction, University of Canberra; Fellow, Australian Institute of Building, 
A Class Building Licence, ACT.

Relevant roles, skills and experience 
Founder and Executive Chairman of Hindmarsh, established 1979, undertaking project and construction management, property 
development, car park operation, retirement-village operation, venture capital and equity investment; director of the National Gallery of 
Australia Foundation since 2004 and Chairman since October 2010.

Other directorships and offices (current and recent) 
Life Member and Member of the Executive of the Canberra Business Council and an Honorary Ambassador for Canberra; Director 
of The Village Building Co Limited, Australian Capital Ventures and Equity Investments Limited; Chairman (ACT) of Cultural Facilities 
Corporation; and Director of Hands Across Canberra Charity.

Ms Susan Armitage

Qualifications 
Bachelor of Economics, Adelaide University.

Relevant roles, skills and experience 
Member of the Founding Donors 2010 program and donor to the National Gallery of Australia, and currently assisting the National 
Gallery of Australia to develop the South Australian collection. Director of the National Gallery of Australia Foundation since 2011.

Other directorships and offices (current and recent) 
Foundation Principal at the Art Gallery of South Australia.

Mr Phillip Bacon AM

Qualifications 
Commenced Bachelor of Arts—Bachelor of Law at University of Queensland. Before completion of these studies, Mr Bacon left in 1968 
to manage the Grand Central Galleries in Brisbane and Surfers Paradise.

Relevant roles, skills and experience 
Established Philip Bacon Galleries; Founder of the Queensland Art Gallery Foundation; director of the National Gallery of Australia 
Foundation since 2000.

Other directorships and offices (current and recent) 
Director of Philip Bacon Galleries since 1974; Member of the Board of Opera Australia since 1994; Board member of the Brisbane 
Institute and Major Brisbane Festivals; Trustee of the Gordon Darling Foundation.

Mr Julian Beaumont

Qualifications 
Fellow of the Institute of Chartered Accountants in England and Wales, United Kingdom; Fellow of the Finance and Securities Institute 
of Australia.

Relevant roles, skills and experience 
Corporate governance, financial and operational management; twenty-four years in investment banking; arts administration; director of 
the National Gallery of Australia Foundation since 2009.

Other directorships and offices (current and recent) 
Chairman of St Luke’s Care; Chairman of three Macquarie Group toll road companies to 2006; Director of ConnectEast Group to 2009; 
Board member of Artbank to 2009; Board member of the National Art School to 2005; Chairman of Historic House Trust of New South 
Wales Foundation to 2002.
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Ms Sandra Benjamin OAM

Qualifications 
Bachelor of Arts from Melbourne University, majored in psychology and with a degree in Social Work; practised for seventeen years.

Relevant roles, skills and experience 
Lectured in the Social Work School at La Trobe University and played a leading role in the reform of adoption law in the state of Victoria. 
Ms Benjamin became involved with the Jewish Museum of Australia when it was in its infancy in the late 1980s, becoming a member 
of the Executive, and went on to serve as Chairman and then as President; director of the National Gallery of Australia Foundation 
since 2006.

Other directorships and offices (current and recent) 
Founded the Florence Melton Adult Mini School in Melbourne, member of the Committee of Management from its inception in 1997 to 
2006 and Chairman 2006–08; member of the International Board of the Mini School since 2005.

Mr Anthony R Berg AM

Qualifications 
Bachelor of Economics (Hons), Sydney University; MBA, Harvard University Graduate School of Business; Fellow of the Australian 
Society of Certified Practising Accountants; Senior Fellow of the Financial Services Institute of Australasia; Fellow of the Australian 
Institute of Company Directors.

Relevant roles, skills and experience 
Council member of the National Gallery of Australia 1997–2003; director of the National Gallery of Australia Foundation since 2000 and 
Chairman 1999–2006.

Other directorships and offices (current and recent) 
Managing Director of Macquarie Bank Limited 1985–93; Managing Director of Boral Limited 1994–2000; Executive Director of Gresham 
Partners Limited since 2000; Director of Kaplan Partners Pty Limited; Chairman of Indigenous Enterprise Partnerships; Director of 
Musica Viva Australia 1983–2000 and Chairperson for twelve years; Director of The Sydney Institute 1993–97; member of the Board of 
Management of the Australian Graduate School of Management 1991–98 and 2004–06; Member of the Australia Council 1978–82.

Mrs Robyn Burke

Qualifications 
Studied Art History at Melbourne University for a period of three years and visits Gallery institutions around the world during 
extensive travels.

Relevant roles, skills and experience 
Thirty years experience in the entertainment industry, largely for Village Roadshow Limited developing and managing marketing 
strategies/budgets and creating advertising campaigns for movie and television distribution, cinema exhibition, The Austereo 
Radio Network and major theme park destination tourist attractions. From 1997, Mrs Burke has served on a number of state and 
Commonwealth Government Boards, including six years as a member of the Honours Council for the Order of Australia, Centenary of 
Federation Victoria Committee 1997–2000, Governing Council of Old Parliament House 1998–2004 and Axiss Australia Advisory Board 
2001–03. Director of the National Gallery of Australia Foundation since 2006.

Other directorships and offices (current and recent) 
Company director for a number of private companies; Australia Day Ambassador 2002; Certificate of Appreciation—International Year of 
Volunteers; Centenary Medal; Founding member of Stonnington Support Group for Malvern Elderly Citizens Association (MECWA) and 
its representative on the MECWA Advisory Board.

Mr Terrence A Campbell AO

Qualifications 
Bachelor of Commerce, Melbourne University.

Relevant roles, skills and experience 
Director of the National Gallery of Australia Foundation since 2007.

Other directorships and offices (current and recent) 
Chairman and CEO of JBWere 1997–2002 and Goldman Sachs JBWere Pty Ltd 2002–07 and Senior Chairman of Goldman Sachs 
JBWere Pty Ltd since 2008; Chairman of Australian Business Arts Foundation since 2007; Chairman of Mirrabooka Investments Ltd 
since 1998; Director of AMCIL Ltd since 1996 and Chairman 2000–04; Director of Australia Foundation Investment Co Ltd since 1984.
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Mr David Coe

Qualifications 
Bachelor of Laws, Sydney University, Bachelor of Arts (Hons), Sydney University.

Relevant roles, skills and experience 
Director of the National Gallery of Australia Foundation since 2000.

Other directorships and offices (current and recent) 
Founding Director of Sports and Entertainment Limited, an entertainment, sports and leisure group.

The Hon Mrs Ashley Dawson-Damer

Qualifications 
Bachelor of Economics, University of Sydney; Diploma of Decorative Arts from Dr Anna Clark’s School of Decorative Arts in Sydney.

Relevant roles, skills and experience 
Member of the National Gallery of Australia Council since 2005; director of the National Gallery of Australia Foundation since 2004.

Other directorships and offices (current and recent) 
Director of Yuills Australia Pty Limited; Opera Australia Capital Fund Member, Council of Governors since 2005 and Opera Australia 
Sydney Event Committee member since 1998; Member of Sydney Symphony Maestro Circle since 2008; Sydney Dance Company 
Ball Committee Member since 2008; National Institute of Dramatic Arts (NIDA) Board Member 1997–2003; Historic House Foundation 
Trustee (helped found Museum of Sydney) 1995–99; Australiana Fund Acquisitions Committee 1993–94; St Luke’s Hospital 
(Darlinghurst) Foundation Trustee 1997–2004; Child Abuse Prevention Service Founding member 1994–98; Garden Editor, Belle 
Magazine 1993–98.

Dr Lee MacCormick Edwards

Qualifications 
Art historian; PhD, Columbia University.

Relevant roles, skills and experience 
Lectured and taught widely and written books and many articles on the arts as well as the social and cultural history of the nineteenth 
century; President of the International Festival Society, which gives grants to musicians on the cusp of professional careers; serves on 
the boards of the International Foundation for Art Research (IFAR), The American Friends of the Australian National Gallery (AFNGA); 
member of the Advisory Council of the Department of Art History and Archaeology, Columbia University; patron of the Metropolitan 
Opera and of Opera Australia; director of the National Gallery of Australia Foundation since 2011.

Other directorships and offices (current and recent) 
Member of the Advisory Council of the Department of Art History and Archaeology, Columbia University; Chairperson of Wallach Art 
Gallery Committee, Columbia University; President of the Board of Directors, International Festival Society; member of the National 
Coalition of Independent Scholars, Association of Historians of Nineteenth Century Art, The Victorian Society, Board of Trustees of the 
American Friends of the National Gallery of Australia, Board of Trustees of the International Foundation for Art Research, the College Art 
Association, Historians of British Art and Catalogue Raisonné Scholars Association.

Mr James Erskine

Relevant roles, skills and experience 
Over the last three decades, Mr Erskine has been extremely influential in the sports and entertainment entrepreneurial landscapes 
around the world, having managed icons such as Muhammad Ali, Greg Norman, Tiger Woods, Sir Jackie Stewart, Jean Claude Killy, 
Nick Faldo, Evonne Cawley, Chris Evert, Rod Laver and John Newcombe. He is regarded as an expert on International Sporting 
Television Rights. In September 2003, Mr Erskine established Liverpool Street Gallery, which exhibits Australian and international 
contemporary art. Director of the National Gallery of Australia Foundation since 2011.

Other directorships and offices (current and recent) 
Established International Management Group’s operations in Australia, New Zealand and Southeast Asia and, as Managing Director, 
pioneered sports marketing in this region in the 1980s and 1990s; set up SEL (Sports & Entertainment Limited) in July 1997, dealing in 
all areas of sports and entertainment.
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Mr Tim Fairfax AM 

Qualifications 
Member of the Fairfax media family and former director of Rural Press Ltd.

Relevant roles, skills and experience 
Chairman of the National Gallery of Australia from 20 April 2012; Founding benefactor and former chair of the National Portrait Gallery; 
director of the National Gallery of Australia Foundation since 2012.

Other directorships and offices (current and recent) 
Chairman of two Fairfax family foundations; President of the Queensland Art Gallery Foundation; honorary councillor of the Australian 
Business Arts Foundation; member of the Philanthropy Australia Council; Chairman of the Salvation Army’s Advisory Board; Chancellor 
of the Queensland University of Technology; awarded 2011 Goldman Sachs Philanthropy Leadership Award.

Ms Linda Gregoriou

Qualifications 
Bachelor of Arts, Monash University; Graduate Diploma Urban Planning, University of Technology, Melbourne; and Masters in 
Urban Economics.

Relevant roles, skills and experience 
Previous Board member and Chair of the New England Regional Art Gallery; member of the Advisory Board of the Ivan Dougherty 
Gallery, College of Fine Arts, University of New South Wales; Ambassador with the Museum of Contemporary Art, Sydney; director of 
the National Gallery of Australia Foundation since 2003.

Other directorships and offices (current and recent) 
Managing Director of FTB Group Pty Ltd, a property development company formed in 1996; Board member of Carriageworks; Board 
Member of Jirrawan Arts 2004–08.

Mr Andrew Gwinnett

Qualifications 
Completed commercial and engineering training in the United Kingdom and has a special interest in the visual arts.

Relevant roles, skills and experience 
Deputy Chairman of the Art Gallery of South Australia Board; director of the National Gallery of Australia Foundation since 2003.

Other directorships and offices (current and recent) 
Chairman, Arrowcrest Group Pty Ltd, Chairman John Shearer (Holdings) Limited, past President of the Engineering Employers 
Association of South Australia 1983–84, past member of Australian Automotive Industry Council and South Australian Development 
Council; member of the Society of Automotive Engineers; Fellow of the Australian Institute of Marketing; Alumni of the London 
Graduate School of Business Studies.

Ms Catherine Harris AO, PSM 

Qualifications 
Bachelor of Commerce, University of New South Wales; Fellow of the Australian Institute of Company Directors; Honorary Doctorate 
in Business.

Relevant roles, skills and experience 
Experienced company director and businesswomen; extensive public and private sector experience; director of the National Gallery of 
Australia Foundation since 2001.

Other directorships and offices (current and recent) 
Chairwoman of Harris Farm Markets; sits on a number of boards for the Australian Government and the New South Wales Government; 
Trustee of the Sydney Cricket Ground; director of the Museum of Contemporary Art; the Advisory Board of the Australian School of 
Business; the Australian Graduate School of Management; Deputy Chancellor of the University of New South Wales; Chairperson of the 
Australia-Japan Foundation; director of the Australian Defence Force Academy.
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Mr Wayne Kratzmann

Qualifications 
Studied architecture and registered with General Building Certification from Building Services Authority (Queensland).

Relevant roles, skills and experience 
Co-founder of Cintra House Galleries in 1977 and continued as a Director until 1999; Founder Benefactor of the Queensland Art Gallery 
Foundation; former member of the Board of Trustees of the Queensland Art Gallery; member of the Australiana Fund since its formation 
in 1978 and the Queensland Committee since 2008. Established jointly with the University of Queensland a Chair in Psychiatry, the 
Kratzmann Chair of Psychiatry and Population Health, in 1999; director of the National Gallery of Australia Foundation since 2011.

Other directorships and offices (current and recent) 
Company director for a number of private companies; Chairman of the Toowong Private Hospital Board since 1982; Chairman of NA 
Kratzmann & Sons Pty Ltd since 1989.

Dr Andrew Lu OAM

Qualifications 
Bachelor of Laws; Master of Laws; Doctor of Juridical Science; Graduate Diploma in Commercial Law; Barrister and Solicitor of 
WA, NSW, ACT and the High Court; Associate of the Chartered Institute of Arbitrators; Fellow of the Financial Services Institute of 
Australasia; Fellow of the Australian and New Zealand Institute of Insurance and Finance.

Relevant roles, skills and experience 
Solicitor with Minter Ellison, managing complex sensitive disputes, corporate risk, and professional liability claims for commercial 
clients, insurers, and government; advisor to arts and not-for-profit entities on legal and operational issues including governance; 
awarded a medal in the Order of Australia in the 2008 Queen’s Birthday Honours for services to the arts; director of the National Gallery 
of Australia Foundation since 2011.

Other directorships and offices (current and recent) 
Deputy Chairman of the Canberra Symphony Orchestra; Governor of the Art Gallery of New South Wales Foundation; Advisory Board 
of the Australian Music Foundation (a 501(c) in the USA, and UK registered charity); Social Ventures Australia Social Enterprise Hub 
steering group; Fulbright National Selection Committee; Pro Bono Clearing House Management Committee; Calvary Health Care 
ACT Human Research Ethics Committee. Past roles include Chairman of Jigsaw Theatre Company; ANU Board of Graduate Studies; 
Vice-President of the Griffin Centre; Australian Business and Community Network local taskforce; Trustee of the National Capital Film 
Development Fund; Assistant General Counsel for a private equity firm; banking and finance solicitor with Freehills.

Mrs Roslyn Packer AO

Relevant roles, skills and experience 
Director of the National Gallery of Australia Foundation since 2011; former member of the National Gallery of Australia Council 2002–11 
and former member of the Council of Governors of the National Gallery of Australia Foundation.

Other directorships and offices (current and recent) 
Member of the Board of Trustees of St Vincent’s Clinic Foundation and Patron of Friends of St Vincent’s Private Hospital; former 
member of the Board of Directors of Victor Chang Cardiac Research Institute; member of the Board of Directors of the Sydney Festival 
Limited, the Advisory Committee for Christie’s Australia Pty Ltd and the Board of St Vincent’s Private Hospital.

Mr Julien Playoust

Qualifications 
Masters of Business Administration from AGSM; Bachelor of Architecture First Class Honours and Bachelor of Science from Sydney 
University; Company Director Course Diploma from the AICD.

Relevant roles, skills and experience 
Mr Playoust’s professional career includes Andersen Consulting and Accenture and his experience includes capital structuring, mergers 
and acquisitions, strategy, change, technology and supply-chain programs across various sectors. Current external appointments include 
Director of ASX-listed companies Tatts Group Limited and Australian Renewable Fuels Limited, for which he is chairman of the REM 
committees, and MCM Entertainment Group Limited for which he is chairman. Director of the National Gallery of Australia Foundation 
since 2011.

Other directorships and offices (current and recent) 
Managing Director of AEH Group; member of the Australian Institute of Company Directors, Australian Institute of Management, Royal 
Australian Institute of Architects and The Executive Connection; director of private equity group MGB Equity Growth Pty Limited; 
Trustee of the Art Gallery New South Wales Foundation and a member of the Finance Committee; member of the Advisory Board of 
The Nature Conservancy; director of the Playoust Family Foundation.
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Dr Ron Radford AM

Qualifications 
Associateship Diploma of Art—Fine Art (Painting) RMIT University; Doctor of Letters and an Affiliate Professor of the University of 
Adelaide; Member of the Order of Australia.

Relevant roles, skills and experience 
Director of the National Gallery of Australia since December 2004. Previously the Director of the Art Gallery of South Australia from 
1991, with over thirty years art museum administration and curatorial experience. Director of the National Gallery of Australia Foundation 
since 2005.

Other directorships and offices (current and recent) 
Member of the Australia Council and Chair of its Visual Arts/Craft Board (from 1997–2002); Australian commissioner for the 1999 Venice 
Biennale; Foundation member of the National Portrait Gallery Board from 1997 and its Deputy Chair 2001–04; Trustee of the Gordon 
Darling Foundation.

Mr John Schaeffer AO

Qualifications 
After a decade of retailing in Europe, the USA and with Woolworths in Australia, Mr Schaeffer was appointed CEO of Tempo Services 
Limited in 1971 and after its public listing in 1994 became Executive Chairman retiring in 2006. He now has business interests in the UK 
and Australia and an ongoing commitment to the arts.

Relevant roles, skills and experience 
Director, adviser and consultant in the building services industry; collector of 19th-century Pre-Raphael and European Symbolist 
art; awarded Officer in the Order of Australia in 2003 for service to the building services industry and to the community as a major 
benefactor to a range of arts and cultural organisations; director of the National Gallery of Australia Foundation since 2000.

Other directorships and offices (current and recent) 
Life Governor and Trustee of the Art Gallery of New South Wales 2001–09; former Board member of the National Portrait Gallery; 
former president of the World Federation of Building Service Contractors.

Mrs Penelope Seidler AM

Qualifications 
Architect and accountant; Bachelor of Architecture, Sydney University; Bachelor of Business, University of Technology, Sydney.

Relevant roles, skills and experience 
Director of the National Gallery of Australia Foundation since 2000.

Other directorships and offices (current and recent) 
CEO of Harry Seidler & Associates; member of the National Gallery of Australia Council 1984–90; member of the New York Museum of 
Modern Art International Council since 1973; member of the International Advisory Board of the MAK Museum Vienna.

Mr Ezekiel Solomon AM

Qualifications 
Senior Partner of Allens Arthur Robinson; Resident Partner in charge of Allen’s New York office 1986–93.

Relevant roles, skills and experience 
Principal art interests include contemporary Australian art, with an interest also in Indonesian and Southeast Asian works; director of the 
National Gallery of Australia Foundation since 2009.

Other directorships and offices (current and recent) 
Member of the Board of Directors of the Australia-Indonesia Institute, Board of Directors of the American Australian Association 
Limited; Board of Directors of the United States Studies Centre at Sydney University and the Presidents Circle of the AustralAsia Centre, 
Asia Society, New York.
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Mr Kerry Stokes AC

Qualifications 
Honorary Fellow of the Murdoch University; Honorary Doctorate of Commerce from Edith Cowan University; recognised by the 
Australian Institute of Company Directors for his contribution to economic progress and corporate governance and contributions to the 
community and not-for-profit organisations.

Relevant roles, skills and experience 
Member of the National Gallery of Australia Council 1994–2000 and Chairman 1996–2000; director of the Western Australian Gallery 
Foundation and Chairman of the Board 1989–91; director of the National Gallery of Australia Foundation since 1995.

Other directorships and offices (current and recent) 
Mr Stokes is the Executive Chairman of Seven Group Holdings Limited, Seven Network Limited; Chairman of Seven Media Group, 
Seven West Media Ltd and Australian Capital Equity Pty Ltd Group; Council member of the Australian War Memorial; international 
member for the Paley Centre for Media (formerly the Museum of Radio & Television New York); life member of Variety Australia; 
member for the International Council of the Louvre, Paris.

Mr Ray Wilson OAM

Relevant roles, skills and experience 
Member of the National Gallery of Australia Bequest Circle and Founding Donors 2010 program. Mr Wilson has contributed hundreds 
of works of art to Australian federal, state and regional galleries as well as hospitals and universities and has been successful in 
encouraging others to become benefactors and supporters of the visual arts. Director of the National Gallery of Australia Foundation 
since 2011.

Other directorships and offices (current and recent) 
Member of the Art Gallery New South Wales Foundation since 1993 and Trustee since 2005; Chairman of the ‘Friends of Conservation’ 
at the Art Gallery New South Wales since 1998; awarded a medal in the Order of Australia in 2006; Joint Patron of the Maitland Regional 
Art Gallery since 2004.

Company Secretary

Mr Peter Lundy RFD

Qualifications 
Diploma of Law, Sydney University; Diploma of International Law, Australian National University; Associate Member of the Institute of 
Arbitrators and Mediators Australia; Graduate of the Legislative Drafting Institute.

Relevant roles, skills and experience 
Director of the National Gallery of Australia Foundation 1991–95.

Other directorships and offices (current and recent) 
Managing Director Allison Consulting Pty Ltd; director of a number of other companies; President of the Albert Hall Inc; Vice President 
of the National Trust (ACT); formerly Senior Government Solicitor, Attorney-General’s Department.
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Note 2012 2011
$ $

INCOME

Revenue

Donations received 3(a)  1,903,626  2,300,639 
Resources provided free of charge 3(b)  434,149  480,826 
Interest  117,026  147,238 
Other  13,864  29,546 

Total revenue  2,468,665  2,958,248 

EXPENSES

Advertising and printing  69,555  81,732 
Audit fees 8  7,900  7,600 
Employee expenses  218,271  249,362 
Events expenditure  102,335  112,454 
Office expenses  6,138  4,210 
Travel  5,289  4,423 
Freight and postage  22,266  15,018 
Consultants and contractors  2,696  6,028 
Donations paid 3(c)  996,503  6,563,370 

Total expenses  1,430,952  7,044,196 

Total comprehensive income  1,037,713 (4,085,948)

Total comprehensive income attributable to parent entity  1,037,713 (4,085,948)

The accompanying notes form part of these financial statements.
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Note 2012 2011
$ $

ASSETS

Current assets

Cash and cash equivalents 4  3,262,709  2,221,632 
Trade and other receivables 5  3,312  6,377 
Total current assets  3,266,022  2,228,009 

Total assets  3,266,022  2,228,009 

CURRENT LIABILITIES

Trade and other payables 6  7,900  7,600 
Total current liabilities  7,900  7,600 

Total liabilities  7,900  7,600 

Net assets  3,258,122  2,220,409 

EQUITY

Retained earnings  3,258,122  2,220,409 
Total equity  3,258,122  2,220,409 

The accompanying notes form part of these financial statements.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION

BALANCE SHEET
As at 30 June 2012
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Retained 
earnings

$

Balance at 30 June 2010  6,306,357 

Profit attributable to parent entity (4,085,948)

Balance at 30 June 2011  2,220,409 

Profit attributable to parent entity  1,037,713 

Balance at 30 June 2012  3,258,122 

NATIONAL GALLERY OF AUSTRALIA FOUNDATION

STATEMENT OF CHANGES IN EQUITY
For the year ended 30 June 2012
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Note 2012 2011
$ $

CASH FLOW FROM OPERATING ACTIVITIES

Interest received  120,090  156,458 
Donations and other receipts  1,917,490  2,330,184 
Donations to the NGA (996,503) (6,563,370)

Net cash provided by operating activities 12  1,041,077 (4,076,728)

Net increase in cash held  1,041,077 (4,076,728)

Cash and cash equivalents at beginning of the financial year  2,221,632  6,298,360 

Cash and cash equivalents at the end of year of the financial year 4  3,262,709  2,221,632 

The accompanying notes form part of these financial statements.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION

CASHFLOW STATEMENT
For the year ended 30 June 2012
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1.	 STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The National Gallery of Australia Foundation (the Foundation) is a company limited by guarantee, incorporated and domiciled in Australia. 
The significant policies that have been applied in the preparation of the financial statements are:

(a)	 Basis of preparation

The financial statements are general purpose financial statements that have been prepared in accordance with Australian Accounting 
Standards (including Australian Accounting Interpretations) and the Corporations Act 2001.

The financial statements are presented in Australian dollars. 

The financial statements have been prepared on an accruals basis and are based on historical costs, modified where applicable, by the 
measurement at fair value of selected non-current assets, financial assets and financial liabilities.

The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards applicable to entities 
reporting under the Corporations Act 2001 and the significant accounting policies disclosed below, which the directors have determined 
are appropriate to meet the needs of members. Such accounting policies are consistent with those of the previous period unless 
stated otherwise.

Comparative figures have been adjusted to conform to changes in presentation in these financial statements where required. 

(b)	 Revenue recognition

Interest revenue is recognised as it accrues. Donations and resources received free of charge are recorded as income at the date received.

Donations and bequests are recognised as revenue when received.

All revenue is stated net of the amount of goods and services tax (GST).

(c)	 Financial instruments

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the instrument. 
For financial assets, this is equivalent to the date that the company commits itself to either purchase or sell the asset (ie trade date 
accounting is adopted). Financial instruments are initially measured at fair value plus transaction costs except where the instrument is 
classified ‘at fair value through profit or loss’, in which case transaction costs are expensed to profit or loss immediately.

Classification and subsequent measurement

Financial instruments are subsequently measured at either fair value, amortised cost using the effective interest rate method or cost. 
Fair value represents the amount for which an asset could be exchanged or a liability settled, between knowledgeable, willing parties. 
Where available, quoted prices in an active market are used to determine fair value. In other circumstances, valuation techniques 
are adopted.

Amortised cost is calculated as:

i.	 the amount at which the financial asset or financial liability is measured at initial recognition

ii.	 less principal repayments

iii.	 plus or minus the cumulative amortisation of the difference, if any, between the amount initially recognised and the maturity amount  
	 calculated using the effective interest method

iv.	 less any reduction for impairment.

The effective interest method is used to allocate interest income or interest expense over the relevant period and is equivalent to the rate 
that exactly discounts estimated future cash payments or receipts (including fees, transaction costs and other premiums or discounts) 
through the expected life or, when this cannot be reliably predicted, the contractual term of the financial instrument to the net carrying 
amount of the financial asset or financial liability. Revisions to expected future net cash flows will necessitate an adjustment to the 
carrying value with a consequential recognition of an income or expense in profit or loss.

Fair value

Fair value is determined based on current market values.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2012
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Impairment

At the end of each reporting period, the company assesses whether there is objective evidence that a financial instrument has been 
impaired. In the case of available-for-sale financial instruments, a prolonged decline in the value of the instrument is considered to 
determine whether an impairment has arisen. Impairment losses are recognised in profit or loss. Also, any cumulative decline in fair 
value previously recognised in other comprehensive income is reclassified to profit or loss at this point.

Derecognition

Financial assets are derecognised where the contractual rights to receipt of cash flows expires or the asset is transferred to another 
party, whereby the entity no longer has any significant continuing involvement in the risks and benefits associated with the asset. 
Financial liabilities are derecognised where the related obligations are either discharged, cancelled or expired. The difference between 
the carrying value of the financial liability, which is extinguished or transferred to another party, and the fair value of consideration paid, 
including the transfer of non-cash assets or liabilities assumed, is recognised in profit or loss.

(d)	 Cash and cash equivalents

Cash and cash equivalents includes notes and coins held and any deposits in bank accounts with an original maturity of three months 
or less that are readily convertible to known amounts of cash and subject to insignificant risk of changes in value. Cash is recognised at 
its nominal amount.

(e)	 Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not recoverable 
from the Australian Taxation Office. In these circumstances, the GST is recognised as part of the cost of acquisition of the asset or 
as part of an item of expense. Receivables and payables in the Balance Sheet are shown inclusive of GST. The net amount of GST 
recoverable from, or payable to, the ATO is included with other receivables or payables in the Balance Sheet.

Cash flows are presented in the Cashflow Statement on a gross basis, except for the GST component of any investing and financing 
activities, which are disclosed as operating cash flows.

(f)	 Receivables

Receivables include accrued interest income on term deposits where accrued interest represents interest income to be received. 

(g)	 Trade and other payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services received by the 
company during the reporting period that remain unpaid. The balance is recognised as a current liability with the amounts normally paid 
within thirty days of recognition of the liability.

(h)	 Impairment of financial instruments

Financial assets are assessed for impairment at each balance date to determine whether there is any indication of impairment. If any such 
indication exists, the asset’s recoverable amount is estimated. For the year ending 30 June 2012, there was no evidence of impairment.

(i)	 New Australian Accounting Standards

Adoption of new Australian Accounting Standard requirements

During the current year, the company adopted all of the new and revised Australian Accounting Standards and Interpretations applicable 
to its operations which became mandatory.

No accounting standard has been adopted earlier than the application date as stated in the standard. The new standards, revised or 
amended standards or interpretations issued prior to the signing of the statement by the Chairman and Director and applicable to the 
current reporting period do not have a material financial impact on the Foundation.

Future Australian Accounting Standards requirements

Other new standards, revised or amended standards or interpretations that were issued prior to the signing of the statement by the 
Chairman and Director and applicable to the current reporting period did not have a financial impact and are not expected to have 
a future financial impact on the Foundation.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION 
NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 30 June 2012
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2.	 TAXATION

The Foundation is exempt from income tax by virtue of sections 50–5 of the Income Tax Assessment Act 1997 but not from the Goods 
and Services Tax (GST). Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST 
incurred is not recoverable from the Australian Taxation Office. In these circumstances, the GST is recognised as part of the cost of 
acquisition of the asset or part of the item of the expense. 

3.	 NATIONAL GALLERY OF AUSTRALIA

(a)	 The Foundation received significant donations in 2011–12 and 2010–11. 

(b)	 Certain expenditure incurred by the National Gallery of Australia on behalf of the Foundation has been re-charged to the Foundation.

	 The Foundation has received services from the National Gallery of Australia free of charge, for which a monetary value has been 
determined at $434,149 in 2011–12 (2010–11: $480,639). These services were generally administrative in nature and included 
employee and superannuation expenses estimated at $218,271. All employee provisions are reflected in the National Gallery 
of Australia’s financial statements. 

(c)	 The Foundation donated $996,503 in 2011–12 (2010–11: $6,563,370) to the National Gallery of Australia to develop the national  
collection of works of art and to support the National Gallery of Australia and its travelling exhibitions program.

4.	 CASH AND CASH EQUIVALENTS 2012 2011
$ $

Cash on hand or on deposit 696,009 37,551
Term deposits 2,566,700 2,184,081
Total cash and cash equivalents 3,262,709 2,221,632

5.	 TRADE AND OTHER RECEIVABLES (CURRENT) 2012 2011
$ $

Term deposit interest accrued 3,312 6,377
Total trade and other receivables 3,312 6,377
No provision is required for impairment.

6.	 TRADE AND OTHER PAYABLES 2012 2011
$ $

Other payables 7,900 7,600
Total trade and other payables 7,900 7,600

7.	 REMUNERATION OF DIRECTORS

The directors of the Foundation did not receive any remuneration from any source in connection with the management of the Foundation, 
nor did they receive any remuneration from the Foundation in connection with the management of any other entity.

8.	 REMUNERATION OF AUDITORS

Amounts received, or due and receivable, by the Auditor-General for: 2012 2011
$ $

Audit of the financial statements 7,900 7,600
Total remuneration of auditors 7,900 7,600

The Auditor-General received no other benefits.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION 
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9.	 FINANCIAL REPORTING BY SEGMENTS

The Foundation operates in one business segment. The Foundation is a non-profit organisation and operates to assist the 
National Gallery of Australia to:

■■ maintain, improve and develop the national collection of works of art owned by the National Gallery of Australia

■■ promote, maintain, improve and develop the National Gallery of Australia

■■ support the development and conduct by the National Gallery of Australia of travelling exhibitions of works of art

■■ raise money to achieve these objectives.

The Foundation operates from the Australian Capital Territory.

10.	 RELATED PARTY

The National Gallery of Australia has control over the Foundation as the Foundation’s Constitution provides that its Board shall consist 
of no more than thirty-one persons of whom the Director of the Gallery and the Chair and Deputy Chair of the National Gallery Council 
are ex-officio directors of the Foundation and the remaining directors of the Foundation, including the Chair, are appointed by the 
National Gallery of Australia Council. Transactions with the National Gallery of Australia during the period are disclosed in Note 3 to the 
financial statements.

11.	 COMPANY LIMITED BY GUARANTEE

The Foundation is a company incorporated under the Corporations Act 2001 as a company limited by guarantee and not having share 
capital.

Each member of the Foundation undertakes to contribute to the property of the Foundation in the event of it being wound up while he 
or she is a member or within one year after he or she ceases to be a member up to the value of $100. This payment will contribute to 
meeting the debts and liabilities of the Foundation as well as winding up expenses.

12.	 RECONCILIATION OF NET CASH INFLOWS FROM OPERATING ACTIVITIES TO NET PROFIT/(LOSS)

2012 2011
$ $

Total comprehensive income  1,037,713 (4,085,948)

Change in operating assets and liabilities
	 (Increase)/Decrease in receivables  3,065  9,220
	 Increase/(Decrease) in payables  300  - 

Net cash from/(used by) operating activities  1,041,077 (4,076,728)

13.	 COMMITMENTS

The Foundation did not have any commitments at balance date. 

14.	 CONTINGENCIES

The Foundation did not have any contingencies at balance date.

15.	 SUBSEQUENT EVENTS

There are no events that occurred after balance date that have an impact on the 2011–12 financial statements.

NATIONAL GALLERY OF AUSTRALIA FOUNDATION 
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(b)	 Net income and expense from financial assets

Loans and receivables 2012 2011
$ $

Interest revenue 117,026 147,238
Net gain loans and receivables 117,026 147,238

There were no net incomes or expenses from financial liabilities.

(c)	 Fair value of financial instruments

Financial assets

The net fair value of cash, deposits on call and non-interest-bearing monetary assets approximate their carrying amounts.

Financial liabilities

The net fair value of creditors and accruals, which are short-term in nature, are approximately their carrying amounts.

(d)	 Credit risk

The Foundation is exposed to minimal credit risk as loans and receivables are cash and bank interest. The Foundation has assessed the 
risk of the default on payment and has determined that there is no need to allocate any amount to the doubtful debts account. 

(e)	 Liquidity risk

The Foundation’s financial liabilities are payables. The exposure to liquidity risk is based on the notion that the Foundation may encounter 
difficulty in meeting its obligations associated with financial liabilities. This is highly unlikely due to internal mechanisms available to the 
Foundation (eg internal policies and procedures put in place to ensure there are appropriate resources to meet its financial obligations). 
The only outstanding payables at 30 June 2012 are for audit fees and GST, which are payable within one year. The Foundation has no past 
experience of default.

(f)	 Market risk 

The Foundation holds basic financial instruments that do not expose the Foundation to any market risks. The Foundation is not exposed 
to currency, interest-rate risk or price risk. 
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In the opinion of the directors of the National Gallery of Australia Foundation:

(1)	 the financial statements and notes are in accordance with the Corporations Act 2001, including:

	 (a)	 complying with the Australian Accounting Standards and the Corporations Regulations 2001

	 (b)	giving a true and fair view of the financial position of the Foundation as at 30 June 2012 and of the performance for the year  
		  ended 30 June 2012.

(2)	 there are reasonable grounds to believe that the Foundation will be able to pay its debts as and when they become due and payable.

Signed this 29th day of August 2012 in accordance with a resolution of the Board of Directors.

Mr J Hindmarsh 
Chairman

Dr R Radford AM 
Director

NATIONAL GALLERY OF AUSTRALIA FOUNDATION

DIRECTORS’ DECLARATION
For the year ended 30 June 2012



FOUNDATION ANNUAL REPORT 2011–12    81

New Georgia 
Solomon Islands

Bowl supported by two figures early 20th century 
wood, paint, shell, fibre 
25 x 47.5 x 17.5 cm

gift in memory of Captain Arthur Middenway, 2012
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Hossein Valamanesh 
born Iran 1949 
Australia from 1973

Lotus vault 2011 
lotus leaves on paper on plywood 
210.5 x 527.3 cm

purchased with the assistance of Susan Armitage, 2012

© the artist 



84    national gallery of australia



William Kentridge 
born South Africa 1955

Drawing for the film Other faces (large landscape) 2011 
charcoal, coloured pencil, pastel on paper 
122 x 160 cm

acquired through the National Gallery of Australia Foundation  
and the Poynton Bequest, 2012

William Kentridge is a major contemporary artist who has established an 
international reputation as an outstanding draughtsman. Working in the 
tradition of William Hogarth and Honoré Daumier, Kentridge is influenced by 
the political and social situation of his native South Africa. Kentridge creates 
art in a variety of media, including drawing, film, printmaking, sculpture and 
set designs for opera.

Kentridge’s skill as a consummate draughtsman is apparent in his masterful 
large-scale charcoal, coloured-pencil and pastel work Drawing for the film 
Other faces (large landscape). At first glance, the artist has created a lyrical 
view of the countryside on the eastern plateau of South Africa, rich in foliage 
and waterways. Yet, hidden among the grasses and woodlands are the 
remnants of abandoned mines, decrepit buildings and polluted waters.

The work is one of several landscapes, cityscapes and crowd scenes 
that were drawn as a narrative sequence for Kentridge’s most recent film, 
Other faces 2011, which was purchased by the National Gallery of Australia 
in 2011. In some of the film’s scenes, the camera pans over a single image,  
as is the case for this particular drawing. In others, the artist adds to and 
subtracts from his drawings of people and places. For Kentridge, these 
wasteland drawings are metaphorical, representing the destructive effect of 
apartheid on his homeland, both in the era of apartheid and after its demise.
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Lynda Benglis 
born United States of America 1941

Untitled (Polly’s pie II) 1968 
pigmented polyurethane foam 
15.2 x 139.7 x 83.8 cm

partial gift of the artist, and John Cheim and  
Howard Read, 2011
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