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Mr Kerry Stokes AO (appointed 29.6.95)
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OBJECTIVES

The National Gallery of Australia Foundation, a company limited by
guarantee under the Corporations Law, is a non-profit organisation
established to support the National Gallery of Australia.

The objectives of the Foundation are:

* To raise funds to further the objectives of the National Gallery
of Australia;

* To maintain, improve and develop the National Collection of works
of art owned by the National Gallery of Australia;

* To promote, maintain, improve and develop the National Gallery
of Australia;

*  To support the development of National Gallery of Australia
Travelling Exhibitions;

*  To provide facilities to properly house the National Collection
of works of art owned by the National Gallery of Australia.
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CHAIRPERSON’S REPORT

I am pleased to present the National Gallery of Australia Foundation Annual
Report for 2001-2002.

The past year has been one of expansion and growth with the focus on the
Capital Campaign to raise $10 million in cash donations and gifts of works of

art. In the financial year 2001-02 we achieved our Campaign target.

This was a remarkable achievement at a challenging time for many businesses
and individuals. I wish to thank all of the generous donors who helped achieve
this ambitious target, especially the members of the Foundation Board who

demonstrated great strength of purpose, commitment and example.

Commitments and contributions received during the year included from
Ann Lewis for Turkey Tolson Tjupurrula’s Straightening spears at Ilyingaungau
2000, Peter Fay for the gift of numerous works in a range of media including
paintings and works on paper from his private collection; Jennifer and John
Prescott for Australian art; Sue Cato for John Young’s Give and take (diptych)
2001; the Breuer Family for support for Kevin Connor’s Four figures, Stanley
Street 1998; Graham and Charlene Bradley for contributing Max Dupain’s
Sunbaker 1937; Dr Gene and Brian Sherman for their contribution to the
Contemporary Asian Art Fund; Raphy Star to Asian and Decorative Arts;
Hiroko and Andrew Gwinnett to Asian Art which was subsequently applied
for the purchase of the Eastern Han dynasty glazed pottery Warchrower
25-220; David Thomas for Karen LaMonte’s glass sculpture Dress 4 2001;
Terrey and Anne Arcus, together with Penelope Seidler, enabled the purchase
of Frank Stella’s painting Flin Flon 1970, a centrepiece in The Big Americans
exhibition; Geoff and Vicki Ainsworth for contributing towards the purchase
of Leon Kossoft’s Christ Church Spitalfields, Summer 1990-93; and Tony and
Carol Berg and Family for their contribution of Joan Miro’s Black and red
series 1938.
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The Foundation Board has been actively engaged in a range of activities within
and outside the Gallery. Meetings in Canberra have been enhanced greatly by
the participation of curators in discussion of all areas of the Collection. Their
contribution is deeply appreciated, having been a key factor in enthusing and

inspiring the Board in the challenging pursuit of funding for major acquisitions.

Foundation Directors have been generous in hosting a number of functions in
Sydney and Melbourne, providing an opportunity for the Gallery to promote
its activities and future plans, and widening the circle of friends and supporters
of the National Gallery in those cities.

In Sydney the Foundation has embraced the concept of a series of engaging
discussions over dinner with writers, business leaders, creative artists and
academics. These have proven to be rewarding and highly enjoyable discussions

about the world of creativity and ideas which are so essential to a national gallery.

Increased access to the Gallery’s collection was achieved through a record number
of loans of works of art, enhanced electronic access to the collection, and the

production of a range of exhibitions, publications and public programs.

The Gallery arranged thirty exhibitions and permanent collection changeovers
which included: Frida Kahlo, Diego Rivera and Mexican Modernism; Joy Hester
and friends; Anne Dangar at Moly-Sabata: Tradition and Innovation; and Modern
Australian Women: paintings and prints 1925-1945; the inaugural and well
received National Sculpture Prize and Exhibition; Rodin: A Magnificent Obsession;
William Robinson: A Retrospective; and the splendid exhibition made possible by
the Italian Government 7he ltalians: Three Centuries of Italian Art.

The Board will continue working closely with the Gallery’s curators in securing
funding for exemplary works of art, and towards increasing individual collection

endowment funds for the National Collection.

My special thanks go to all those new and established donors who gave so
generously throughout the year; to the Board members for their extraordinary
enthusiasm, commitment and generosity in the work of the Foundation; and to

Ms Virginia Henderson AM for her inspired leadership as Executive Director.
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Our work was supported wholeheartedly by the Chairperson of the Gallery
Council, Mr Harold Mitchell, members of Council and the staff, and I thank
them sincerely for their continuing commitment. The Director, Dr Brian
Kennedy, has devoted considerable time, inspiration and energy to further

our objectives.

Mr Anthony R. Berg AM
Chairperson
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MEMBERSHIP

Perpetual Benefactors
donors of $1,000,000 or more
Mr Philip Bacon AM*
Mr Anthony R. Berg AM
and family*
Dr Joseph Brown AO OBE
Mr L. Gordon Darling AO CMG
Mr James O. Fairfax AO
Mr Rudy Komon MBE
and Mrs Ruth Komon*
Nomura Australia Limited
Dr Orde Poynton AO CMG
Mr Benno C. Schmidt AO
and Mrs Nancy Schmidt
Mr Victor Smorgon AO
and Mrs Loti Smorgon AO
Mr Kerry Stokes AO
Dr T.T. Tsui LLD JP*

Anonymous*

Benefactors
donors of $500,000 to $999,999
Mr Michael Abbott QC and
Mrs Mary Abbott
Mr David Coe*
Mr Cameron O’Reilly and family
Mr John Schaeffer
Mrs Lyn Williams AM
and Fred Williams OBE

Life Governors

donors of $100,000 to $499,999

Mr Geoff and Mrs Vicki Ainsworth*

Mr Terrey and Mrs Anne Arcus*

Besen Family Foundation
Mr Tony Coleing
Dr Peter Farrell*
Mr Andrew and Mrs Hiroko Gwinnett*
Mr John Kaldor and Mrs Naomi Kaldor
Mrs Ann Lewis AM*
Sir Richard Kingsland AO CBE DFC
and Lady Kingsland
Kodak (Australasia) Pty Ltd
Mr James Mollison AO
Mr David Moore
Mr James S Ramsay AO
and Mrs Diana Ramsay AO
J.G. Service Pty Ltd
Mrs Penelope Evatt-Seidler
and Mr Harry Seidler AC OBE*
Dr Gene Sherman and Mr Brian Sherman*
Sir William Dobell Art Foundation
Mr John Wicking AM

Fellows
donors of $50,000 to $99,999
Mr Ted and Mrs Antoinette Albert
Mr John Hindmarsh

and Mrs Rosanna Hindmarsh
Holdsworth Galleries Pty Led
Mr Bernard Leser
Peter Rowland Catering
Mr René Rivkin
Mrs Patricia C. Sheumack
Mr Dick Smith AO

and Mrs Pip Smith
Mr Arthur Wicks
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Supporters
donors of $10000 to $49999
Advance Bank
Estate of the late Inez B. Armitage
Mr David Bardas
and Mrs Sandra Bardas
BBL Australia Ltd
Bekaert-BHP Steel Cord Pty Ltd
Sir Henry Bland CBE
and Lady Bland
Mr David Block AC
and Mrs Naomi Block
The Breuer family*
Ms Sue Cato*
Takahiro Chikashima in memory
of Lionel Edward Phillips
Mr Leo G. Christie
Christie’s Australia Pty Ltd
Citistate Corporation Limited
Mrs Esther Jane Constable
Rear Admiral Tan McLean Crawford AM
and Mrs Cathie Crawford
Estée Lauder Pty Ltd
Generale Bank
Mr Henry D. Gillespie
Ms Shayne Higson
Mrs Claudia Hyles*
ICI Australia Limited
Mr Albert Joris
Estate of the late Salme Koobakene
Dr Frederick D. McCarthy
Mr Harold Marshall AM*
Mitchell Giurgola and Thorp
Mr Mike Parr
Reader’s Digest (Australia) Pty Led
Mrs H.G. Shakespeare
Transfield Holdings Pty Ltd
Mr Bret Walker SC
Mrs M.V.E. Weeden

Mr Lou Westende

and Mrs Mandy Thomas-Westende
Mrs M.A. Wilkinson
Willemsen Constructions Pty Ltd

Friends
Donors of $5,000 to $9,999
Mr Robert O. Albert AO
Barry Simon Consultancy Pty Ltd
Mr Graeme Beveridge
and Mrs Linda Beveridge
Mrs Caroline Bowden
Mrs Dimitra Cassidy
Lt.General John Coates AC MBE
and Mrs Diana Coates
Consulate General of Belgium
Dr and Mrs W. Coupland
Mrs Lyn Cummings
Mr Hamish Dell-Robb
Mrs Neilma Gantner
Mr William and Mrs June Gordon*
Ms Ginny Green
Mr Paul Greenhalgh
and Mrs Wendy Greenhalgh
Miss Edith M. Grove
Mr William Hamilton
Mrs Catherine Rossi Harris PSM*
The Haslem Family
Mrs E. Horton
Dr E.D.L. Killen
Mr John Kirby
and Mrs Doreen Kirby
Dr Michael S. Lefebvre
Mr Chips Mackinolty
Mr Frank Markovic
Maxwell Opticals Industries
Mrs Patricia McPhee
Monaro Fund Group
Mr and Mrs Michael Moon
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Morgan Stanley Australia Ltd
Parkroyal Canberra
Ms Gabrielle Pizzi
Quilters’ Guild Inc.
Mr Charles Reid
and Mrs Jennie Reid
Mr H.G. Roberts
and Mrs D. Roberts
Mr James Service AM
and Mrs Dorothy Service
Mr W. Shepherd
and Mrs M. Shepherd
Mrs Goldie Sternberg
Lady Travers
Mr Johan Van Dessel

Members

donors to $4,999

Mr and Mrs D. Adams

Mr David A. Adams

Mr C. Ross Adamson*
Agincourt Film and Television
Miss R. Ainsworth

Mr David Alexander

Mrs Beverly Allen

Mrs M.N. Allen

Dr T.E Allen

Mr and Mrs R.C. Allmark
Andersen Consulting

Ms Nell Anderson

Mr W.J. Anderson

M:s Janet Anderson-Reynolds
Mr J. Andrew

Miss June Andrew

Mrs J. Arundel

Mrs Nan Archdall

Mrs Joan I. Armstrong
Professor and Mrs H.W. Arndt
Mrs Anne Atkin

Ms Lucy Atkinson
Ms Susan Arnott
Mrs Carole A. Aubury
Ms Rita Avdiev
Mr and Mrs Alain Badoux
Mrs Joan Baines
Mr Peter Barclay
Mr Glen Barnes and Ms Maggie Greentree
Mr and Mrs C. Bartholomew
Ms Jane Basinski
M:s Kate Baulch
Dr Erik Baulis
The Hon. Sir Alexander Beattie
Belgian Government
and Commercial Office
Mrs A.G. Bell
Mr M.A. (Tim) Besley AO
Mr Robert A. Bignell
Mrs Sheila Bignell
Mr and Mrs A. Birch
Mrs Irma M. Birchall
Mr D.G. Bird
Mrs Freda Bishop
Ms Vivienne Blackman
Blackshaw Real Estate
Ms Gillian L. Borger
Miss Mavis Bowskill
Mr and Mrs M. Boyce
Mrs Jennifer Bradford
Dr Bob Bradley
Graham and Charlene Bradley Foundation*
Ms Barbara Brash
Mr R.J.E. Brennan
Mr and Mrs R.]. Brickhill
Mr and Mrs Peter Bright
Mr Donald S. Brisbane
Mr Andrew J. Brock
Ms Robyn I. Brodle-Grant
Mr and Mrs E.A. Brooke
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Mr Hector G. Brooks OAM

Ms PM. Brooks

Dr Rosemary Brooks

Dr and Mrs A.D. Brown

Mr Peter ]. Brown

Ms H. Brunier

Mrs Lina Bryans

Mr P. Bryant

Ms Phyllis M. Bryant

Mr and Mrs B. Brydges

Mr and Mrs N. Buchanan

Mr M. Burkhardwiser

Mr Alan Burns

Burns Philp Foundation

Ms Suzanna Cabble

Caltex Oil (Australia) Pty Ltd

Mr and Mrs Graham Camage

Camden Haven Quilters

Miss C. Campbell Smith

Canberra Lacemakers Association

Canberra Quilters Inc.

Canberra Tourism and Events
Corporation

Canberra Southern Cross Club

Mrs Daphne Carlson

Mrs Jane Carroll

Mr J.W. Carter

Mr and Mrs 1. Chalmers

Mr J. Chataway

Mr Hei-Yeun Chau

Mr Gianni Ciaccia

Mrs C.M.H. Clark

Mrs Janice Clark

Ms M. Clarke

Mr ].W. Clements

Mr and Mrs D.R. Cleveland

Mr and Mrs Brian Clyde

Mrs Dale I. Coghlan

Mr Philip Coll

Ms B. Conkey

Dr John Connors

Mr Hubert Cooleman

Coopers & Lybrand

Mrs Isobel M. Cousins

Mr Bryce Courteney AM and
Mrs Courteney

Mr Donald A. Crombie

Sir Neil Currie CBE and Lady Currie

Mr Brian L. Curtis

Ms Jane Cusack

Ms Maria Cutufia

Ms Vivian Dal Broi

Miss Joan Daley OAM*

Mrs Dorothy Danta

Mrs J. Deed

Ms Lucy Denley

Mr and Mrs T.C. and L.E. Deveney

Mirs D. Dexter

Mrs Shirley Dickson

Dr Margaret Diesendorf

Mr 1. W. Dodd

Mr Alan R. Dodge

Ms Karen Downing

Down Under Quilts

Mr and Mrs J. Doyle

Dubbo Patchwork and Quilters Group

Mrs Violet Dulieu

Mrs B. Duncan

Ms Kerrie Dwyer

Ms Ruth Edwards

Hon. Robert J. Ellicott QC and Mrs Ellicott

M:s Jacqueline D. Elliott

The Hon. Rae Else-Mitchell CMG
Ms Harriet Elvin

Dr Frank G. Engel*

Ms Pauline Everson

Ms Ruth Faerber

Mrs K. Farmes
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Mr Miles C. Farwell

Mr and Mrs J.W. Fearn

Miss Ann L. Featherston

Federal Pacific Hotels

Dr Joyce E. Fildes

Mr Arthur C. Fitzgerald AM

Mr and Mrs C.H. Fitzhardinge

Mr Brian Fitzpatrick

Dr and Mrs Edward Fleming

Mrs L.E. Fleming*

Mr John Flynn

Ms Audrey Ford

Mr and Ms J. Ford

M:s Susan Ford

Sir Otto Frankel and Lady Frankel

Ms Victoria M. Freeburgh

Mr and Mrs John Fricker

Ms Ticky Fullerton

Mr J.B.R. Gale

Mr Martin B. Gascoigne

Professor and Mrs Frank Gibson

Mr Hector Gilliland

Mr David Giraud

Mrs Pamela Glasson

Mr G.W. Glenwright

Dr and Mrs D.S.M. Graham

Mr and Mrs R.J. Gransbury

Mr Christopher Grant

Mr R. Green

Ms Robin Green

Mr Royce Gregory OBE

Miss Pauline M. Griffin AM

Mrs Vanessa Griffith

Miss Erica E Grimwade

Mirs J.P. Guerini

Miss Jo Gulli

Major General C.M. Gurner AO
and Mrs Gurner

Mrs Katrin Hackney

Ms Natalie Hammond
Ms G. Hampton
Mr A.W. Hanlon
Mr and Mrs M. Hanratty
Ms Sheryl Hansen
Mr Michael Harris
Ms Nicole Harrison
Miss D. Harvey
Mr Geoffrey Hassall
Dr S. and Mrs M. Haynes
Mrs Elisabeth A. Heard
Miss Tove Helms OAM
Mrs Margaret Henderson
Mr Joseph Herschel
Ms Debra Ann Hewson
Mr Ian Heycox
Mrs O. Hinchcliffe
Tim Hixson Photography Pty Ltd
Mr A. Hobbs
Mr Graham C. Hobbs
Mr Neil Hobbs

and Ms Katrina Harris*
Rev Mrs Theodora E. Hobbs
Mr and Mrs D.E. Holgate
Mr K.H. Hooper
Mr A.B. Houstone
Mr and Mrs A. Humpbhries
Hunters Hill Quilters
Mr A.]. Hurlstone
Ms Catherine Hutton
Mrs Mary Indyk
Interox Chemicals
Father W.G. Andrew Jack*
Ms Maxine Jacobi
Mr Peter Jaffe
Janssen Cilag Pty Ltd
Mrs S. Jardine
Mrs Effie C. Johnson
Mrs Diana R. Johnstone
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Mr and Mrs . Jones

Mr and Mrs M.M. Johnson

Mr Peter Jopling QC*

Miss Natalie de Julia

Professor Peter Karmel AC CBE
and Mrs Karmel

Mr Arthur P. Kenyon

Mr David Kenyon

Mrs Lillian M. Killick*

Ms Jane Kilmartin

Mr and Mrs D.C. Knowles

Mr Nicholas Koukoulas

Ms Judy Kraatz

Dr Henry Krongold CBE
and Mrs Krongold

Mrs Jean Laird

Ms Eleanor Lancaster

Mr and Mrs E. Laught

Mrs Judith G. Laver

Mr G.V. Lawrence

Mr and Mrs PJ. Lawrence

Colonel Cedric Lee DSO OBE MC

Ms Terry Lee

Ms Kristin Leece

Ms Anne Ledger

Mr Charles Ledger

Mr and Mrs L. Legge-Wilkinson*

Miss Jean M. Lester

Mrs Ann Lewis AM*

Dr Alfred Liebhold

Mrs Barbara Litchfield

Mrs Carol P. Lovegrove

Senator Kate Lundy

Mr Peter Lundy and Dr Maureen
Bremner

Mr and Mrs Richard Luton

Miss Mary MacDonnell

Mr J.S. Machin

Mr and Mrs N.M. MacPhillamy

Mr and Mrs Colin Madigan

Mr Michael Magnus

Hon Dennis Mahoney AO and
Mrs Mahoney

Mr and Mrs P. Majoor

Mrs E.M. Makowski

Mrs LR, Mann

Dr and Mrs N. Marcar

Ms Brigitte Markovic

Mr Michael May-Kim Yow

Miss Kathleen McCredie

Mr Robert McFarlane

Ms M. McDonagh

Ms Jan Mclntyre

Mrs Jean McKenzie

Mrs Mariann R. McNamara

Misses A. McNeill and T. Jebb

Miss Anna McPhee

Mr E.G. McRae

Mrs Thelma Millner

Mr and Mrs John Mills

Ms Barbara Mobbs

Mrs S.]. Monckton

Miss A.L.J. Monro

Mrs L.M. Montgomerie

Mrs Kathleen Montgomery*

Ms C. Moore

Mr Peter R. Morgan

Mr and Mrs K. Munn

Dame Elisabeth Murdoch AC DBE*

Mr and Mrs R. Murray

Mrs M. Nash

National Capital Printing

Sir Eric Neal AC and Lady Neal

Mrs Barbara Nell

Mr Charles Nodrum

Mr William Nuttall

Mr Tim Ohlmus

Mrs Ursula Old
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Mr and Mrs N.D. Oram
Dr and Mrs M.E. Osborne
Sir John Overall CBE

Ms Margaret Owen

Mrs Roslyn Packer

Padma Menon Dance Company
Mr Timothy Parker

Mrs Margaret Parkes

Mr and Mrs G. Parsons
Mr and Mrs Philip A. Pearce
Mrs Jane Pierce

Mrs J. and Miss E Pierce
Mr and Mrs H.T. Plant
Mrs S. Plowman

Dr Margaret Potts

Mr and Mrs Eric S. Purbrick
Mrs C. Purkiss

Mrs Pollie Pyke

Mr Michael Quinn

Mrs Wendy Quinn

Mr Ron Ramsey

Miss Jennifer Reeves

Mrs A. Reid

Mr Ralph Renard

Miss Jean I. Rentoul

Mrs D.H. Renwick

Mr Michel B. Reymond
Mr Allen E. Ricci

Mr Ronald H. Richards
Ms Carmel P. Riethmuller
Ms Emma Ridley

Ms Judith Roach

Mr and Mrs J.M. Robb
Mrs Joyce Roberts

Mrs G. Robinson

Mrs Ruth V. Rodeghiero
Mrs Marie P. Rofe

Mrs Margaret Rolfe

Mr and Mrs Alan D. Rose

Mr and Mrs S. Rubenstein
Mrs Inge Rumble

Mrs Rutherford

Mr D.J. Sandry

Mrs Zella M. Sandy

Ms Gail Schaeffer

Mr and Mrs S. Schonberg
Mr and Mrs Les Scott

Mr and Mrs Peter Seaman
Mr 1. Seimeniuk

Mr and Mrs Paul Selzer

Dr and Mrs T.E. Shakespeare
Mr M.L. Sibly

Mrs R.A. Simpson
Singleton Quilters

Ms Amanda Smart

Mr and Mrs Michael Smith
Lady Smith

Mrs A. Snashall

M:s Prue Socha

Ms Ann Somers

Spa Quilters

Mr Michael Stephenson

St Ives Quilters

Ms Suzanne St John

St Martins Properties Holdings Pty Led
Ms Juliana Stackpool
Professor and Mrs N. Standish
Mr and Mrs R. Stanier

Ms Linda Steadman

Mr and Mrs D.R. Steeman
Mrs S. Joy Stewart

Mr and Mrs D.E]. de Stoop
Ms Michelle Stubbs

Mr Rod Stubbs

Mrs Heather Street

Mrs Diana Strong

Ms Jaqui Swan

Mr Stephen M. Swan
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Dr T.B. Swanson CBE

Ms Katrina Tahka

Professor and Mrs Ken Taylor
Miss Leanne D. Taylor

Mrs Merilyn Tebb

Ms Susan Terry

Ms M.T. and Ms M.E. Tesoriero
Mrs Margaret J. Thomas

Mrs Sheila Thomason

Mrs E.J. Thompson

Mrs Evelyn Thompson

Dr N.L. Thompson

Mr and Mrs Ron Thompson
Ms Marg Thornell

Mrs D.O. Tidswell

Mrs Helen Todd

Mr Noel C. Tovey

Mr and Mrs Frank W. Towner
Mrs Elizabeth Townsend

Mr James B. Trainor
Tramont Pty Lid

Mr Gregory N. Trigg

Mr and Ms Milton Valentine
Dr Nita Vasilescu

Mrs Morna E. Vellacott

Vine Patch Quilters

Mr and Ms W.J. Vistarini
WA Quilters Association Inc
Mrs Diana Walder

Ms Dorothy Waldren

Mrs Mavis Walsh

Mr and Mrs J. Walton

Mrs Jessie Ward

Mrs R.E Ward

Dr C. Warner

Ms J. Warren

Ms Judy Waters

Waverley Patchworkers

Mrs Lucrezia B. Weatherstone

Mrs Pat Webb

Mrs Patricia Webster

Mr and Mrs Derek Wedekind
Mr Weemaes and Mr Goemans
Mrs Gwenda M. Welsh

JB Were*

Mr Morris West AM and Mrs West
Mr John A. Whelen

Ms Inis A. Whitehurst

The Hon. E. Gough Whitlam AC QC
Mrs Yvonne Wildash

Dr and Mrs 1.S. Wilkey

Mr Robert Williams

Dr Wayne Williams

Ms Kay Wills

Mrs Gene M. Willsford

Mr and Mrs D.C. Wilson

Ms Elizabeth Wilson

Mr and Mrs L.G. Wilson

Mr and Mrs T. Wilson

Lady Wilson

Mr and Mrs J.E. Wootten

Mr A. Wright

Dr E. Jane Wright

Mr and Mrs N.D. Wright
Mr T.P. and Mr C. Xhayeteux
Yarralumla Marine Pty Led
Mrs Norma Yates

Mr and Mrs P. Yvanovich

Mr A.O. Zakharov

Mrs K.E. Zantuck

Mr Victor Zappia

Mrs Elsa Zavattaro

* Contributions received in the 2001-02

financial year.
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DIRECTORS’ REPORT
30 JUNE 2002

The Directors present their report on the accounts of the Foundation for the year

ended 30 June 2002 and the auditors” report thereon.

Directors

The following Directors served on the Foundation during the year ended

30 June 2002:

Foundation Board Meetings

Date Resigned  Eligible Attended

Appointed to

Attend
Mr Anthony Berg AM
Chairperson 16.3.99 4 4
Mr Terrey Arcus 27.6.01 3 2
Mr Philip Bacon AM 25.10.00 4 1
Mr Graham Bradley 13.10.00 4 2
Mr Antony Breuer 13.10.00 4 2
Ms Sue Cato 13.10.00 4 4
Mr David Coe 13.10.00 4 0
Dr Peter Farrell 13.10.00 4 0
Mr Robert Ferguson 21.2.01 21.12.01 3 0
Mrs Catherine
Rossi Harris PSM 6.10.01 3 3

Mr Peter Jopling QC 27.6.01 3 2
Dr Brian Kennedy 11.9.97 4 4
Mr Harold Mitchell 1.1.01 4 0
Mrs Jennifer Prescott 13.10.00 4 3
Mr John Schaeffer 13.10.00 4 2
Mrs Penelope Evatt-Seidler 13.10.00 4 4
Mr James Service AM 13.10.00 4 2
Dr Gene Sherman 13.10.00 4 3
Mr Kerry Stokes AO 29.6.95 4 0
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Directors Meetings table

During the financial year, 4 meetings of Directors were held.

Principal Activities

The principal activities of the Foundation are to assist the Gallery to:

* Maintain, improve and develop the national collection of works of art owned
by the National Gallery of Australia;

* Promote, maintain, improve and develop the National Gallery
of Australia;

* Support the development and conduct by the National Gallery
of Australia of Travelling Exhibitions of works of art;

* Provide facilities to properly house the National Collection of works of art
owned by the National Gallery of Australia; and

* to raise money to achieve these objectives.
There was no change in the nature of the Foundation’s activities during the year.

Operating Results

The Foundation recorded a surplus of $509,789 (2001: $1,652,391) before it made
donations to the National Gallery of Australia. The donations consisted of funds
used by the National Gallery of Australia to develop the National Collection of
works of art. The activities of the Foundation for the year resulted in an operating
deficit of $2,536,034 (2001: operating surplus of $1,617,328) after donations of
$3,045,823 (2001: $35,063) were made to the National Gallery of Australia.

Dividends
The Foundation is a company limited by guarantee. The Foundation is precluded

by its Memorandum of Association from paying a dividend to its members.

Significant changes in the state of affairs

There was no significant change in the state of affairs of the Foundation during the year.

Matters subsequent to the end of the financial year
At the date of this report no matter or circumstance has arisen since 30 June 2002
that has significantly affected or may significantly affect:

(i)  the operations of the Foundation;

(i)  the results of those operations; or

(iii) the state of affairs of the Foundation.
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Likely developments
There are no developments that are likely to significantly affect the operations of the

Foundation in financial years subsequent to 30 June 2002.

Directors’ Benefits

Since 1 July 2001 no Director of the Foundation has received or become entitled to
receive a benefit by reason of a contract made by the Foundation with the Director
or with a firm of which he or she is a member, or with a company in which he or she

has a substantial interest.

Signed at Canberra this 9thday of September2002

in accordance with a resolution of the directors.

Mr A R Berg AM Dr B P Kennedy

Chairperson Director
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION
ABN 49 008 643 927
STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2002

Notes 2001/2002 2000/2001
$ $

Revenues from
Ordinary Activities
Donations received 420,391 1,574,530
Resources provided 3 203,387 167,748
free of charge
Interest 91,344 117,215
Total revenue 715,122 1,859,493
Advertising and printing 855 117
Audit fees 8 5,000 5,650
Bank fees & other charges 789 2,461
Employee expenses 35,085 30,047
Consultants 95,631 125,419
Events expenditure 10,852 5,842
Miscellaneous expenses 567 100
Office expenses 42,967 34,821
Travel 13,587 2,645
Donations paid 3 3,045,823 35,063

3,251,156 242,165
Net profit/(loss) (2,536,034) 1,617,328
Total changes in equity other than (2,536,034) 1,617,328

those resulting from transactions

with owners as owners

The accompanying notes form part of these financial statements
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION
ABN 49 008 643 927
STATEMENT OF FINANCIAL POSITION
FOR THE YEAR ENDED 30 JUNE 2002

Notes 2001/2002 2000/2001
$ $

CURRENT ASSETS

Cash assets 4 1,210,391 3,756,983

Receivables 5 15,204 5,551
Total current assets 1,225,595 3,762,534

Total assets 1,225,595 3,762,534
CURRENT LIABILITIES

Payables 6 5,000 5,905
Total current liabilities 5,000 5,905

Total liabilities 5,000 5,905
NET ASSETS 1,220,595 3,756,629
EQUITY

Retained profits 1,220,595 3,756,629
TOTAL EQUITY 1,220,595 3,756,629

The accompanying notes form part of these financial statements
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION
ABN 49 008 643 927

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2002

Notes 2001/2002 2000/2001
$ $

Cash flows from
operating activities:

Receipts from customers 500,129 1,719,998

GST refund received 1,946 693

Payments to suppliers and employees  (3,048,667) (75,204)
Net cash flow provided by
(used in) operating activities 12 (2,546,592) 1,645,487
Net increase (decrease) in cash held (2,546,592) 1,645,487
Cash at 1 July 2001 3,756,983 2,111,496
Cash at 30 June 2002 1,210,391 3,756,983

The accompanying notes form part of these financial statements
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION
ABN 49 008 643 927
NOTES TO AND FORMING PART OF THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2002

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The significant policies which have been applied in the preparation of the

Financial Report are:

(a) Basis of Preparation
The Financial Report is a general purpose financial report which has been
prepared in accordance with Accounting Standards, Urgent Issues Group
Consensus views, other authoritative pronouncements of the Australian
Accounting Standards Board.
The Financial Statements are prepared on an accrual basis and in accordance
with the historic cost convention and except where stated does not take into
account changing money values or current valuation of non-current assets.

Cost is based on the fair values of the consideration given in exchange for assets.

(b) Revenue Recognition
Interest income is recognised as it accrues. Cash donations are recorded as

income at the date the donation is received.

(c) Cash
For the purposes of the Statement of Cash Flows, cash includes deposits at call
and cash equivalents (such as commercial bills) which are readily convertible to
cash on hand and which are used in the cash management function on a day-to

-day basis.

(d) Receivables
Receivables include Commercial Bill Discount Accrued - Discount accrued
represents interest income to be received.
The collectibility of the receivables is assessed at balance date and specific

provision is made for any doubtful accounts.
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(e) Financial Instruments

Disclosure in relation to Financial Instruments are covered in this policy note.

(f) Cash and Investments
Cash and investments are carried at the face value of the amounts deposited or
drawn. The carrying amount of cash and investments is approximate net fair value.
Interest revenue is accrued at the market or contracted rates and is received
monthly. Interest rates at 30 June 2002 on cash accounts are 3.7% and for
investments are 4.25%.
Commercial Bills mature within 90 days.
Credit Risk is minimised as all cash deposits are held with large banks which have

acceptable credit ratings determined by a recognised rating agency.

(g) Comparative Figures
Comparative figures have been adjusted to conform to changes in presentation in

these Financial Statements where required.

2. INCOME TAX
The Foundation is exempt from income tax by virtue of Section 50-5 of the
Income Tax Assessment Act (1997) but not from Fringe Benefit Tax and the Goods

and Services Tax.

3. NATIONAL GALLERY OF AUSTRALIA
Certain expenditure incurred by the National Gallery of Australia on behalf of the
Foundation has been re-charged to the Foundation.
The Foundation has received services from the National Gallery of Australia free of
charge, for which a monetary value has been determined $203,387 (2001:
$167,748). These services were generally administrative in nature and included
staff wages and superannuation.
The Foundation donated $3,045,823 (2001: $35,063) to the National Gallery of
Australia during the year. Donations consisted of funds used for developing the

National Collection of works of art.
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4. CASH 2002 2001

$ $
Cash at bank 610,391 756,983
Investments 600,000 3,300,000
$1,210,391 $3.756,983
5. RECEIVABLES (CURRENT) 2002 2001
$ $
Other debtors 261 2,214
Commercial Bill discount accrued 13,629 1,593
Bank interest accrued 1,313 1,744
$15,204 $5.551
No provision is required for doubtful debts.
6. CREDITORS AND BORROWINGS 2002 2001
$ $
Other creditors 5,000 5,906

7. REMUNERATION OF DIRECTORS
The Directors of the Foundation did not receive any remuneration from any
source in connection with the management of the Foundation, nor did they
receive any remuneration from the Foundation in connection with the

management of any other entity.

8. REMUNERATION OF AUDITORS

Amounts received, or due and receivable, by the Auditors of the Foundation for:

2002 2001
$ $
Audit of the accounts 5,000 5,650
Other services 0 0
$5,000 $5.650
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9. RELATED PARTY
The National Gallery of Australia has control over the Foundation as the
Foundation’s Constitution provides that its Board shall consist of no more than
thirty-one persons, of whom the Director of the Gallery, and the Chairperson
and Deputy Chairperson of the National Gallery Council are ex-officio Directors
of the Foundation and the remaining Directors of the Foundation including the
Chairman are appointed by the National Gallery Council. Transactions with the
National Gallery of Australia during the period are disclosed in note three to the

Financial Statements.

The Directors of the National Gallery of Australia Foundation
during the year were:

Mr Anthony R. Berg AM (Chairperson) (appointed 16.3.99)
Mr Terrey Arcus (appointed 27.6.01)

Mr Philip Bacon AM (appointed 25.10.00)

Mr Graham Bradley (appointed 13.10.00)

Mr Antony Breuer (appointed 13.10.00)

M:s Sue Cato (appointed 13.10.00)

Mr David Coe (appointed 13.10.00)

Dr Peter Farrell (appointed 13.10.00)

Mr Robert Ferguson (appointed 21.02.01) & (resigned 21.12.01)
Mrs Catherine Rossi Harris PSM (appointed 6.10.01)

Mr Peter Jopling QC (appointed 27.06.01)

Dr Brian Kennedy (appointed 11.9.97)

Mr Harold Mitchell (appointed 01.01.01)

Mrs Jennifer Prescott (appointed 13.10.00)

Mr John Schaeffer (appointed 13.10.00)

Mrs Penelope Evatt-Seidler (appointed 13.10.00)

Mr James Service AM (appointed 13.10.00)

Dr Gene Sherman (appointed 13.10.00)

Mr Kerry Stokes AO (appointed 29.6.95)
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10. FINANCIAL REPORTING BY SEGMENTS

The Foundation operates as a non-profit organisation and operates to assist the

National Gallery of Australia to:

maintain, improve, and develop the National Collection of works of art
owned by the National Gallery of Australia;

promote, maintain, improve, and develop the National Gallery of Australia;
support the development and conduct by the National Gallery of Australia
of Travelling Exhibitions of works of art;

provide facilities to properly house the National Collection of works of art
owned by the National Gallery of Australia; and

to raise money to achieve these objectives.

The Foundation operates from the Australian Capital Territory.

11. COMPANY LIMITED BY GUARANTEE

The National Gallery of Australia Foundation is a company incorporated under

the Corporations Act as a company limited by guarantee and not having share

capital.

Each member of the Foundation undertakes to contribute to the property of the

Foundation in the event of it being wound up while he or she is a member or

within one (1) year after he or she ceases to be a member up to the value of

$100. This payment will contribute to the debts and liabilities of the

Foundation as well as winding up expenses.

12. RECONCILIATION OF NET CASH INFLOWS FROM
OPERATING ACTIVITIES TO NET PROFIT/(LOSS)

2002 2001
$ $

Net Profit / (Loss) (2,536,034) 1,617,327

Change in operating assets and liabilities

(Increase)/Decrease in receivables (9,653) 26,039

Increase/(Decrease) in payables (905) 2,121
Net cash inflows/(outflows)
from operating activities $(2,546,592) $1,645.487
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13. Commitments
The National Gallery of Austalia Foundation did not have any commitments

at balance date.

14. Contingencies
The National Gallery of Australia Foundation did not have any contingencies

at balance date.

15. Subsequent Events
The National Gallery of Australia Foundation did not have any subsequent

events.
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NATIONAL GALLERY OF AUSTRALIA FOUNDATION
ABN 49 008 643 927
STATEMENT BY DIRECTORS

In the opinion of the directors of the National Gallery of Australia Foundation:

(a) the Financial Statements and notes, set out in the accounts, are in
accordance with the Corporations Act, including:

(i)  giving a true and fair view of the financial position of the Foundation
as at 30 June 2002 and of the performance, as represented by the
results of the operations and the cash flow for the year ended on that
date; and

(i) complying with Accounting Standards and the Corporation

Regulations.

(b) there are reasonable grounds to believe that the Foundation will be able

to pay its debts as and when they fall due.

Signed at Canberra this 9th day of September 2002 in accordance with a resolution

of the Directors.

Mr A R Berg AM Dr B P Kennedy

Chairperson Director
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