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&RPPRQZHDOWK JHQHUDO JRYHUQPHQW QHW GHEW LV H[SHFWHG WR EH UHGXFHG E\ $���� ELOOLRQ LQ

���������� 7KLV UHSUHVHQWV WKH ODUJHVW HYHU VLQJOH�\HDU UHGXFWLRQ LQ &RPPRQZHDOWK

JHQHUDO JRYHUQPHQW QHW GHEW� )XUWKHU VXEVWDQWLDO UHGXFWLRQV LQ &RPPRQZHDOWK JHQHUDO

JRYHUQPHQW QHW GHEW DUH SURMHFWHG WKURXJK WKH IRUZDUG HVWLPDWHV SHULRG� 7UHQGV LQ

&RPPRQZHDOWK JHQHUDO JRYHUQPHQW QHW GHEW DUH DOVR GLVFXVVHG LQ 6WDWHPHQW ��

7KH FDSDFLW\ WR UHGXFH QHW GHEW SULPDULO\ DULVHV IURP UXQQLQJ D EXGJHW VXUSOXV� 7KLV

PHDQV QR ERUURZLQJ LV UHTXLUHG WR IXQG WKH EXGJHW WKXV FUHDWLQJ D QHJDWLYH EXGJHW

IXQGLQJ UHTXLUHPHQW� ,Q DGGLWLRQ DVVHW VDOHV RU QHW DGYDQFHV DUH QRW UHTXLUHG WR IXQG WKH

EXGJHW DQG FDQ EH DSSOLHG WR UHWLUH GHEW� 7KH QHJDWLYH QHW IXQGLQJ UHTXLUHPHQW ³ DQ

HVWLPDWHG $���� ELOOLRQ LQ ��������� ³ LV WKH IXQGV WKH &RPPRQZHDOWK KDV RYHU DQG

DERYH ZKDW LV UHTXLUHG WR PHHW LWV EXGJHW REOLJDWLRQV� :KHUH WKH JRYHUQPHQW LV DEOH WR

IXOO\ IXQG DOO LWV UHTXLUHPHQWV ZLWKRXW UHFRXUVH WR ERUURZLQJ� WKH QHW IXQGLQJ UHTXLUHPHQW

LV VKRZQ DV ¶QHJDWLYH·� 6XUSOXV IXQGV DUH WKHUHIRUH DYDLODEOH WR UHGXFH GHEW�

&KDUW � GHSLFWV WKH QHW IXQGLQJ UHTXLUHPHQW LQ UHFHQW \HDUV DQG WKDW SURMHFWHG IRU HDFK

\HDU RXW WR �������� 7KH QHW IXQGLQJ UHTXLUHPHQW LV SURMHFWHG WR UHPDLQ QHJDWLYH IRU HDFK

RI WKH RXW�\HDUV� 7KLV PHDQV WKH &RPPRQZHDOWK LV QRW H[SHFWHG WR PDNH DQ\ QHW FDOO RQ

WKH FDSLWDO PDUNHWV WKURXJK WKLV SHULRG� 7KH ODVW \HDU WKH &RPPRQZHDOWK KDG D SRVLWLYH

IXQGLQJ UHTXLUHPHQW� DQG KHQFH QHHGHG WR ERUURZ IXQGV IURP WKH FDSLWDO PDUNHWV� ZDV
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$V QRWHG LQ WKH ������� %XGJHW 3DSHUV� LW LV QRW HQYLVDJHG WKDW &RPPRQZHDOWK

*RYHUQPHQW 6HFXULWLHV �&*6� RQ LVVXH ZLOO EH UHGXFHG E\ WKH IXOO H[WHQW RI WKH UHGXFWLRQ

LQ QHW GHEW H[SHFWHG RYHU FRPLQJ \HDUV� 7KH UHGXFWLRQ LQ &*6 RQ LVVXH ZLOO EH PDQDJHG

LQ OLQH ZLWK WKH REMHFWLYH RI PDLQWDLQLQJ WKH OLTXLGLW\ DQG HIILFLHQF\ RI WKH &RPPRQZHDOWK

\LHOG FXUYH� 7KLV ZLOO DVVLVW WKH FRQWLQXHG JURZWK DQG GHYHORSPHQW RI D UDQJH RI GRPHVWLF

GHULYDWLYH DQG UHODWHG PDUNHWV DQG LV FRQVLVWHQW ZLWK WKH *RYHUQPHQW·V FRPPLWPHQW WR

WKH IXUWKHU GHYHORSPHQW RI $XVWUDOLD DV D FHQWUH IRU JOREDO ILQDQFLDO VHUYLFHV� $ UDQJH RI

ILQDQFLDO PDQDJHPHQW WHFKQLTXHV ZLOO EH XWLOLVHG WR PDLQWDLQ WKH GHVLUHG YROXPH RI &*6

RQ LVVXH� ZKLOH DW WKH VDPH WLPH UHGXFLQJ QHW GHEW�

'(%7 ,668( $1' 5(385&+$6(

&RQVLVWHQW ZLWK WKH REMHFWLYHV GLVFXVVHG DERYH� D PRGHVW JURVV QHZ LVVXH SURJUDPPH RI

DURXQG $� ELOOLRQ LV SODQQHG LQ WKH \HDU DKHDG� SULPDULO\ GHVLJQHG WR PDLQWDLQ WKH OHQJWK RI

WKH \LHOG FXUYH DQG EXLOG DQG PDLQWDLQ OLTXLGLW\ LQ NH\ EHQFKPDUN VWRFNV�

7UHDVXU\ %RQG LVVXDQFH LV H[SHFWHG WR EH DURXQG $� ELOOLRQ LQ ���������� $V KDV EHHQ WKH

FDVH LQ UHFHQW \HDUV� LVVXDQFH ZLOO EH ZHLJKWHG WRZDUGV WKH ORQJ HQG RI WKH FXUYH� $ QHZ

EHQFKPDUN VWRFN LV H[SHFWHG WR EH LVVXHG LQ WKH QHZ ILQDQFLDO \HDU LQ RUGHU WR PDLQWDLQ

WKH OHQJWK RI WKH \LHOG FXUYH DQG WR HQVXUH� LQ WKH ORQJHU WHUP� D VPRRWK SURJUHVVLRQ RI

VWRFNV DYDLODEOH WR PRYH LQWR WKH WHQ \HDU ERQG IXWXUHV FRQWUDFW� $W WKLV VWDJH� WKH

H[SHFWDWLRQ LV WKDW WKH QHZ EHQFKPDUN ZLOO KDYH D ���� PDWXULW\�

$ 7UHDVXU\ ,QGH[HG %RQG LVVXH SURJUDPPH LQ OLQH ZLWK WKH QRUPV RI UHFHQW \HDUV LV

SUHVHQWO\ HQYLVDJHG IRU ���������� +RZHYHU� RYHU WKH FRXUVH RI ��������� WKHUH LV

H[SHFWHG WR EH D UXQ�GRZQ LQ WKH VWRFN RI 7UHDVXU\ 1RWHV RQ LVVXH RI DERXW $� ELOOLRQ�

7UHDVXU\ 1RWHV DUH WKH &RPPRQZHDOWK·V SULPDU\ GHEW LQVWUXPHQW IRU PDQDJLQJ

ZLWKLQ�\HDU PLVPDWFKHV LQ H[SHQGLWXUH DQG UHFHLSWV�

$ IXUWKHU SURJUDPPH RI HDUO\ GHEW UHSXUFKDVHV LV H[SHFWHG LQ ���������� 'HWDLOV RI WKH

SURJUDPPH DUH \HW WR EH ILQDOLVHG�


