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UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA
TAMPA DIVISION

STEVE AARON, et al,
Plaintiffs, Case No.
8:09-CV-2493
-agailnst-
THE TRUMP ORGANIZATION, INC., a New York
Corporatiocn, and DONALD J. TRUMP, an individual,

Defendants.

VIDEOTAPED DEPOSITION of the Defendant, THE
TRUMP ORGANIZATICON, INC., BY DONALD J. TRUMP, JR.,
taken‘by the Plaintiffs, held at the offices of
Foley & Lardner, 90 Park Avenue, New York, New York,
on February 8th, 2011, at 10:32 a.m., before a
thary Public of the State of New York.
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2

; APPEARANCES: |1 D. Trump, Jr.

3 2 THE VIDEOGRAPHER: This marks
4 CLARK & MARTING, PA . . . .

Attorneys for Plaintiffs 3 the beginning of videotape number 1 in

5 3407 W Kemidy Btlvar 4 the videotaped deposition of
6 5 Mr. Donald J. Trump, Jr. in the matter
7 BY: (NOTPRESENT) 6 of Steve Aaron, et al, versus The
’ BAFO CUVA COHEN & TURKEL, PA 7 Trump Ol'g anlzatlon’ Inc '_

9 Attorneys for Plaintiffs 8 This deposition is being held
o 100 M. Tampa Strect 9 at 90 Park Avenue, New York, New York,
. Tampa, Florida 33602 10 on Tuesday, February 8th, 2011 at

BY: KENNETH B. TURKEL, ESQ. 11 approximately 10:32 a.m.
a 12 The court reporter and video

FOLEY & LARDNER 13 operator are both here on behalf of
14 At‘.forneys for Defendants and The . .

Witness 14 Barrister Reporting.
13 Tanpn Flosiia 1360 I5 Will counsel please identify
o CHRISTOPHER GRIFFIN, ESQ, 16 themselves for the record.
17 i 17 MR. TURKEL: Ken Turkel of the
B HETRUMP ORGANIZATION I8 law firm of Bajo Cuva Cohen & Turkel
o gefvl?’%l:k? New York 10022 19 for the plaintiffs.
20 20 MR. GRIFFIN: Christopher
g DY ALANG GARTER.ESQ 21 Griffin of the law firm of Foley &
2 O PRESENT. 22 Lardner for the defendants and tl}e
23 ’ 23 witness, and the gentleman who 1s not
e e et bty 24 mic'd up who is also here is Alan
25 25 Garten.
3

1 1 D. Trump, Jr.

2 STIPULATIONS 2 What is your title?

3 3 MR. GARTEN: Assistant general

4 IT IS HEREBY STIPULATED AND AGREED by and 4 counsel.

5 between the attorneys for the respective parties 5 THE VIDEOGRAPHER: Will the

6  herein, that filing, sealing and certification, and 6 court reporter please administer the

7 the same are, hereby waived. 7 oath.

8 8§ DONALD J. TRUMP, JR.,

9 IT IS FURTHER STIPULATED AND AGREED thatall | 9 Having been first duly sworn before a
10 objections except as to the form of the question, 10 Notary Public of the State of New York,
i1 shall be reserved to the time of the trial. 11 was examined and testified as follows:
12 12 EXAMINATION
13 IT IS FURTHER STIPULATED AND AGREED thatthe | 13 BY MR. TURKEL:

14  within deposition may be signed and sworn to by an 14 Q. Can you please state your full name?
15 officer authorized to administer an oath, with the 15 A. Donald John Trump, Jr.
16 same force and effect as if signed and swoin to 16 Q. Whatis your date of birth?
17 before the Court. 17 A, 12/31/77.
18 18 Q. Mr. Trump, have you ever had your
19 XXXXX 19 deposition taken before?
20 20 A. Thave.
21 21 Q. How many times?
22 22 A, Twice.

.23 23 Q. Idon't know what kind of cases they
24 24  were, nor is that really material to today.
25 25 Just very simply, I am going to ask you a
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6 .
1 D. Trump, Jr. 1 D. Trump, Jr.
| 2 series of questions which you've been sworn 2 from time-to-time I may interpose an
13 to answer under oath. If there is anything [ 3 objection to the form of one or more
4 ask that's unclear, if my sentence 4 of counsel's questions. Unless [
5 phraseology is awkward, if I use a word out 5 instruct you not to answer the
6 of context, please don't be shy, correct me. 6 question after the objection, you are
7 If you don't correct me or tell me you 7 ‘free to go ahead and answer it. My
8 don't understand the question, I will assume 8 . objection is on the record and that's
9 that you understand it and I am gomg to take 9 for the Judge to decide later.
10 the answer to reflect that, okay? 10 THE WITNESS: Okay.
11 A. Fair enough. 11 Q. Whatis your current place of
12 Q. We endeavor to have conversation in 12 employment? :
13 these things. At the end of the day we 13 A. The Trump Organization.
14 should be discussing things as humans 14 Q. How long have you been employed there?
15 " normally do in the course of day-to-day life, 15 A, Since 2001.
16  but one of the problems with that is we have 16 Q. Youwereborn in"77. That makes you
17 atendency to jump off and cut people off in 17 what; 33 years old?
18 conversation. 18 A. That's correct.
19 I may be, a number of times, somewhat 19 Q. Your birthday is three days after
20 deliberate about my question to avoid asking 20 " mine -- three days and 13 years after mine.
21 abad question. I may ask a question more 21 Walk me through your educational
22  slowly than we would talk in normal 22 history.
23 conversation. Try to avoid jumping and 23 A, Iwent to school in New York City,
24 predicting the end of a question because what 24 Buckley for elementary, went on to boarding
25 it will do is create a record for the court 25 school at the Hill School in Pennsylvénia,
i 7
1 D. Trump, Jr. 1 D. Trump, Jr.
2 reporter that will have your answers 2 followed by the University of Pennsylvania
| 3 interposed in the middle of a question and it 3 Wharton School of Finance for college.
4  will require me to go back and ask the 4 Q. Did you get a master's at Wharton?
5 question again; okay? - 5 A. Iwentundergrad.
6 A. Sounds good. ‘ 6 Q. Thatwas in finance?
7 Q. That was probably a long way of saying 7 A. Correct -- real estate and marketing.
8 just make sure I fimish the question; right? 8 Q. Do they have subdegrees in real estate
.9 If you ever need a break, please let 9 marketing?
10 me know. Whatever question is pending we 10 A. Real estate and marketing, yes, they
11 will wrap up, then we can have a break. 11 do.
12 Other than that, are you sick or 12 Q. Didvou graduate with any
13 anything today? 13 distinctions?
14 A. No. 14 A. No.
15 Q. Are youunder the influence of any 15 Q. Did you attend graduate school?
16 sort of regular medication that you take for 16 A, - No.
17 anything? 17 Q. When did you get out of Wharton?
18 A. Other than caffeine, no. 18 A. I graduated in 2000. ;
19 Q. Ithink we are all under the influence 19 Q. 20007
20  of that. : 20 A. Yes.
21 MR. GRIFFIN: Two other things. 21 Q. Itake it from when you started
22 Also in normal conversation we have 22  working at The Trump Organization you v went
23 the tendency to say uh-huh or um-hum. 23 straight to work there?
(24 THE WITNESS: Yes. 24 A. Ttook some time off. Itook abouta
25 MR. GRIFFIN: Yes and no. And 25  year off.

" 3 (Pages 6 10 9)
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1 D. Trump, Jr. 1 D. Trump, Jr. :
2 Q. Justnot working, just having fun? 2 from executives within the organization, as :
3 A. Correct. 3 opposed to more menial hourly labor type of
4 Q. During the course of your educational 4 jobs.
5 career did you hold any jobs in the real 5 Q. Who would you have worked Wlth when i
6 estate market - strike that. 1 6 you started working on more of the business -
7 Did you hold any jobs in the real 7 side of the corporation?
8 estate industry while you were in college? 8 A. The first jobs doing that were the
9 A. Other than summer-type jobs, nothing 9 internships with a guy by the name of Dino j

10 of any significance. 10 Bradley who is no longer with the

11 Q. That's what I am talking about. 11 organization.

12 A. Yes, I had summer jobs. 12 Q. Dino, D-I-N-O?

13 Q. Where did you work during the summers? 13 A Yes

14 A. Tworked on some golf coirse 14 Q. Whoelse?

15 developments. I worked at a marina. One of 15 A. Primarily him because he did a lot of

16 our casino holdings for a few summers. 16 the golf course development at the time.

17 Mostly along those lines. 17 Q. That would be, for lack of better

18 Q. Isit fair to say that the summer jobs 18 description, sort of a classic summer

19 that you held were all related to properties 19 internship or apprenticeship? No pun

20 that were owned or managed by either your 20 intended.

21 father, Donald Trump, or The Trump 21 A. Correct.

22 Organization? 22 Q. How many summers would you have done

23 A. Yes. 23 that?

24 Q. In what capacity would you work at -- 24 A. Most stunmers of college until I

25 Tam not -- it is not my expectation that you 25 graduated. : ;

1 13 |:

1 D. Trump, Jr. 1 D. Trump, Jr.
2 were the VP managing some big casino. 2 Q. This would have been more during your
3 Were you doing -- 3  Wharton years?
4 A. Exactly the opposite, very low level. 4 A. Correct. ;
5 Mostly I started when I was about 14 or 15 5 Q. Given that, before you began working
6 years old, so very low level. Everything 6 at The Trump Organization full-time in 2001
7 from being a dock attendant to working in 7 was that your only formal on-the-job real
8 landscaping to certain minor construction 8 estate training?
9 jobs and then starting to work within the 9 A. Yes.

10 organization later in college. 10 Q. Did you do any other internships or

11 Q. When did vou actually start working on 11  co-op programs through Wharton‘?

12 the real estate management or investment side 12 A. No.

13 of the organization? 13 Q. Didyou ever con51de1 any other

14 A. September 17, 2011. 14 career?

15 Q. 20117 15 A. Probablynot from when I was very

16 A. Tam sorry, 2001. 16 young.

17 Q. When you say later in college you may 17 Q. Currently what is your title or job at

18 have gotten more responsibilities, explain 18 the organization?

19 that for me. 19 A, Executive vice president of

20 A. Iwouldn't say responsibility, not at 20 development and acquisitions.

21 the level where I would be today. That was 21 Q. Whatdoes that mean? What do you do?

22  earned over time. 22 A. Well, within our organization I guess

23 Q. Distinguish it as opposed to being a 23 that could mean anything -- anything or

24 dock attendant or a landscape guy. 24 cverything that needs to be done. Pretty

25 A. Ijustworked alongside and learned 25 much a full spectrum developrental role from

4 (Pages 10 o 13)
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1 . D. Trump, Jr. 1 ‘ D. Trump, Jr.
|2 anything that could be entailed within the 2 I started working on that, I imagine,
i3 development process and then some. 3 basically the end of 2002, early 2003,
4 Q. Whatwas your title when you started 4 probably. Kind of that developed from more
5 in2001? 5 of a construction role to pretty much a full
6 A. In2001Ididn't have a title. I 6 in chargerole. Very old building, a lot of
7  worked, effectively, for The Trump 7 problems behind every wall.
8 Organization, but also for some of our 8 Q. We are talking about Trump Park
9 partners on the project that we have on the 9 Avenue? ‘
10 West Side Yards. 10 A. Trump Park Avenue. So throughout the
11 Q. Whatis the name of that project? 11 course of my time there I guess I just kind
12° A, It would have been the west -- it is 12 of took additional responsibility every time
13 now called Trump Place. Mostly from a 13 the opportunity arose, and towards the end of
14 construction role standpoint learning about 14  that, really it was kind of my baby and I
15 construction development in these things, 15 just focused primarily on that.
16 helping out wherever needed. _ 16 Q. Isthataresidential?
17 Q. Do you have any licenses, construction 17 A. That's a residential condominium,
18 licenses, GC license, anything Iike that? 18 correct.
19 A. No. 19 Q. Full condominium or are there rentals
20 Q. Do you hold any professional licenses? 20 in there?
21 A. Other than brokerage licenses, no. 2] A. Full condo. There are some sponsor
22 Q. Youhold a brokerage license? 22 . units that we held to use as rentals, but it
23 A, Correct -- well, salesperson, yes. 23  is designated as a condominium.
24 Q. Go ahead. 24 Q. Youended up playing the role, correct
25 A. Salesperson license, as opposed to 25 meif I am wrong, more of a property manager
y i5 . ‘
1 D. Trump, Jr. 1 D. Trump, Jr.
2 broker. It has to be held by a brokerage. 2 in that situation?
3 Q. Correct. [ appreciate the 3 A. No. It was full ground up renovation,
4 distinction. 4 so it was sales and marketing. It was
5 Any other states other than New York? 5 construction. It was also property
6 A. No. 6 management, but much more than just property
7 Q. Wedon't have to get inio the 7 management.
8 day-to-day sort of evolution of vour 8 Q. You did that through '03?
9 - employment at Trump Organization. If you - & A. No. That was a multiple year process,
10 could, generally describe for-me the various 10  so three to four years, yes. From that time
11 roles that you have played or positions you 11 Tdid other stuff simultaneously.
12 have held since 2001 through your current 12 Q. Tell me about some of the other
13 position of executive vice president of 13 projects that you were involved in.
14 development and acquisitions. 14 A. Ihave been involved in our building
15 A. Iworked at what was then the West 15 in Chicago. I have been involved in our
16 Side Yards project for approximately two 16 building in Las Vegas and some additional
17 years. From that we had the opportunity to, 17 golf course developments. Ihave been
18 orIhad the opportunity to work on Trump 18 involved in numerous licensing type deals to
19 Park Avenue, which is a development on 59th: 19 some extent or another. Involved on,
20 and Park that we took over. It was kind of 20 obviously, the TV show The Apprentice. Let's
21 an exciting new opportunity to do something a 21 see-- .
22 little different, learn about retrofitting a 22 Q. When you say "involved" what has your
73 building as opposed to ground up 23 forte been; have you been more of a
construction, which is more the basis of my 24 construction guy, a sales marketing guy?
25 experience on the West Side Yards project. 25 A. 1fill whatever role is given on any

— 5 (Pageé 14 ==
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 given project. As of late I think certain 2 Q. 'What licenses does Andy Weiss hold?
3 projects needed more of a construction 3 A, Iamnot aware. - ‘
4  person, certainly in Chicago. Other jobs 4 Q. When The Trump Organization does a
5 needed more focus on-sales and marketing. 5 project whether it be a license deal, a joint
6 Others needed all of these things 6 venture, membership in an LLC, whatever legal
7 simultaneously. I don't know that there is a 7 form it takes, is Andy Weiss always the
8 set formula or distinction between the two, 8 person who interfaces with your local
0 it is more what is needed to be done on any 9 builder? '
10 given time on a project. 10 MR. GRIFFIN: Object to the
11 Q. When you say that you are working in 11 form of the question. Go ahead.
12 the capacity on the construction side of a 12 A. Notalways. I guess it would depend
13 project, are you working -- let'me lay a 13 onthe project. It would depend on the
14 predicate -- strike the question. 14 people involved. It would depend on the
15 You don't have a general contractor's 15 individual development. Like I said, there
16 license, right? 16 1isnot a fixed formula.
17 A. Correct. 17 Q. That's fair.
18 Q. Inthat respect, when you are doing a 18 What does he do, Andy Weiss, as the
19 building in Chicago you guys hired a GC 19 in-house construction specialist?
20 there, correct? 20 A. He oversees a lot of the developments
21 A. Correct. 21 where he's asked to oversee things. He would
22 Q. [Idon't know, we will use Chicago as 22 coordmnate -- in Chicago, for example, if we
23 an example. 23 are dealing with Bovis Lend Lease, who is the
24 Did you have a separate architect on 24  construction manager, he would coordinate
25 the building? 25 with those people, as well as our on the
19
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A, Yes, wedid, SOM. 2 ground Trump Org employees, making sure
3 Q. Youdon'thave a design build 3 things are done in accordance to plan, et
4 contractor, you have a separate architect and 4 cetera.
5 just a construction guy, right? ' 5 Q. Whatis his title, Andy Weiss?
6 A. Correct. 6 A. Heisalsoan EVP.
7 Q. When you work on that project for The 7 Q. EVP of construction?
8 Trump Or ganization using Chicago as the 8 A. Yes. Perhaps development. I'don't
9 example, is there someone in-house who has an 9 know the exact title, but yes.
10 expertise in Chicago? 10 Q. How many people are employed by The
11 A, Yes. 11 Trump Organization?
12 Q. YouandIcan agree that you don't 12 A. 1don'tknow the exact namber.
13 have any formal training in construction, 13 Q. Canyou give me arange?
14 right? 14 A, If you are going all the way down to
15 A. Correct. 15 the bottom, I guess it would be thousands.
16 Q. BecauseI didn't want youto -- I 16 Q. Iwouldhave to-- I don't want to
17 didn't want to assume that. I phrased the 17 disregard the guy on the dock.
18 question like I was assuming that. 18 A. Cormect. Thousands.
19 The Trump Organization has a 19 Q. Thousands?
20 specialist in construction, right? 20 A. Yes.
21 A. Yes, 21 Q. Theyare employees‘?
22 Q. Whoisthat? 22 A. Correct.
23 A. Andy Weiss. 23 Q. That would include people employed --
24 Q. Andy Weiss? 24 1 mean, that's not all here in New York
25 A. Yes. 25 right?

p ('f;ges 18_“_) 21) e
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D. Trump, Jr. 1 D. Trump, Jr.
A. No. That would be at various 2 A, Itdoesn't say Chicago. It would be
locations where everyone had developments. 3 401 North Wabash, LLC.
Q. Let's use an example of a development 4 Q. Itisowned by Trump Org?
that isn't a licensing agreement, all right? 5 A. Correct.
When you do licensing agreements your 6 Q. Ijumped you there, am I right?
father signs those contracts individually, 7 A, Yes.
doesn't he? 8 Q. Omne way of doing it - | am starting
A.  Yes. I mean, I am not signing those 9 to learn that every deal is different. One
agreements, he is signing them. 10 way of doing it would be The Trump
11 Q. Right. I am not trying to trick you 11 Organization would be like a sole member LLC
12 oranything. I am going to give you the 12 that would be particular to a project like
|13 benefit of something I learned from him so I 13  the one you just named in Chicago, is that
14 can help understand the distinction in these 14 " right?
15  deals. 15 A. Evidently you have to speak to the
16 He told me, when we took his 16 lawyers to get the exact distinction on how
17 deposition, that he owns the service marks, 17 everything is done, but it seems correct to
18 the Trump brand names and related marks. 18 my knowledge.
19 A, Yes. 19 Q. ~ They don't necessarily have to be the
20 Q. Isthat consistent with what you know? 20 sole member LLC, there could be other
21 A. Yes. 21 members?
22 Q. Inthatrespect, when he licenses 22 A, Correct. .
23 those products, those service marks, 23 Q. Tunderstand that. Iam not trying to
24 trademarks, et cetera, he does those deals 24 lock you down on that.
25  individually. 25 ‘Who would know the most about that;
N 23 :
1 D. Trump, Jr 1 D. Trump, Jr.
2 For instance, in the case we are here 2 would Bernie Diamnond know the most about -
3 ontoday in Tampa he signed the license deal? 3 that?
4 A Yes. 4 A. Bemie Diamond, perhaps for certain
5 Q. Whenitis not alicense deal and 5 deals, depending on the legal counsel who
6 let's say it is a joint venture or whatever 6 worked on those deals would be probably most
7 form you all choose to do your business in, 7 familiar with the individual deals himself.
8 does The Trump Organization enter into those 8 Q. How many people are in your in-house
9  deals, the nonlicense deal ventures? 9 legal department?
10 A. | Yes. 10 A. Seven.
11 Q. Let'ssayitis ajoint venture, is 11 Q. Seven?
12 Chicago a license deal? 12 A. Seven.
13 A. No. That's our own deal. 13 Q. Bernie Diamond?
14 Q. When you say it is your own deal, you 14 A. Meaning lawyers?
15 own 100 percent of it? 15 Q. Yes, that's what I meant.
16 A. Yes. 16 A. Bernie Diamond is no longer with the
17 Q. Inthatrespect, all the documents, 17 organization.
18 whatever you have entered into with the 18 Q. Asofwhen?
19 general contractor, the architect, are signed 19 A. Asofprobably a year ago
20 by The Trump Organization? 20 MR. TURKEL: Did I know that?
21 A. They are signed by an affiliate, but 21 MR. GRIFFIN: You knew that.
22 yes. 22 MR. TURKEL: That knowledge was
23 Q. Going back to where we started, when 23 mputed in me because Dan knew, [
124  you say "affiliate" what does that mean? I 24 think.
25 don't know what that means. 25 MR. GRIFFIN: Yes.
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26 28 |
1 D. Trump, Jr. 1 D. Trump, Jr. |
2 MR. TURKEL: Iknew that. 2 A. Idon't have an exact number because,
3 THE WITNESS: Okay. 3 again, I supervise people who supervise
4 Q. Who is the general counsel now? 4  people who supervise people. Quite a few
5 A. Jason Greenblatt. 5 depending, especially tiow as we have expanded |
6 Q. Thave seenhisname. He has been 6 more into hotel management and these type of i
7 there for a while, right? 7 things, there is a lot of employees directly -
8 A. Yes, hehas. 8 under there, so quite a few.
9 Q. Where we started this whole line of 9 Q. Who would be directly reporting to {
10  questioning was when you told me there was a 10 you?
11 thousand employees. I was trying to figure 11 A. Alotofthe heads of those 111d1v1dua1 ;
12 out exactly what that would include:. 12  things. Jim Petrus, the COO of the hotel 1
13 Would that include the people that 13 compeany, reports directly to me. Everyone Il
14 are, for instance, working at one of your 14 else reports directly to him. But again, I 4
15  Trump owned projects like Chicago when you 15 still deal with people at all levels,
16 say athousand? 16 depending on whatever it may be that needs to
17 A. Yes. 17 be done.
18 Q. Anybody who is workmg on a corporate 18 Q. Who do youreport to?
19 project? 7 19 A. My father.
20 A. Ididn'tsay that. Isaidafew 20 Q. Anyorne else?
21 thousand. 21 A. Jointly with my siblings, I report to |
22 Q. Whatever. I mean, the number is 22 them on the deals that I am handling and they
23 inconsequential. I really had envisioned -- 23 report to me on the deals that they are ‘
24 so you know where I am coming from, I had 24  handling, so we are all on the same page. |
25 envisioned Trump Organization bere in New 25 Q. Youare lateral to your siblings?
27 29 -
1 D. Trump, Jr. 1 D. Trump, Jr. '
2 York, 50 to 100 employees, and then at these 2 A. Correct.
3 other projects out there I didn't really 3 Q. Youwentto Wharton, you understand
4 think that those people were necessarily 4  organizational charts, correct?
5 employees of the Trump Org. 5 A Yes.
6 But what you are telling me is 6 Q. Doesone exist? Have you actually
7 project-to-project you can have employees out 7 scen one?
8 there -- 8 A. Wearerather - wekindofruna i
9 A. Correct. 9 Iittle bit like 2 mom and pop in that sense. i
10 Q. --in Vegas, Chicago, wherever? 10 T guess there is an org chart, but in theory
11 A, Yes. 11 there is not too many levels. There is one
12 Q. The Trump Organization employs a few 12 level at the top and there is the next level,
13 thousand people, plus or minus? 13 which we sit on with a couple of other
14 A. Or affiliates, correct. 14 people, and then there is another level below
15 Q. Right, or affiliates that are 15 that. :
16 representative of Chicago? 16 Could I make one? Yes. Is there one ;
17 A. Yes. Speak to Jason about the 17 officially? Not that I am aware of. But :
18 distinctions. 18 there could be. ]
19 Q. Great, we tied that up as much as we 19 Q. Envisioning one in my mind right now, ;
20 can. 20 you don't go vertically to anybody but Donald E
21 Right now as EVP, are you comfortable 21 Trump, Sr., right? ]
22 with that acr onym‘? 22 A. Correct. h
23 A. Sure. 23 Q. You are alateral to your brother )
24 Q. AsEVPof development and acquisition 24  Eric, who is the EVP of-- !
25 how many people do you supervise? 25 A. Same thing. |
d

8 (Pages 26 to 29)
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specialist, is the one who evaluates the

D. Trump, Jr. 1 D. Trump, Jr.
Q. Development and acquisition? 2 construction personnel project-to-project.
A.  Correct. 3 MR. GRIFFIN: To the extent
Q. You are co-executive vice presidents? 4 that that question draws upon or
A.  Weare, yes, and my sister, as well. 5 relies upon the prior question, I have
Q. Like, for instance, general counsel 6 the same objection to form. Go ahead.
would be lateral to you there? 7 A. Oftentimes he would, but I don't know
A.  Yes. 8 that in every case he would have to get
Q. CEOor--is your dad CEO? 9 involved. In many cases the counterparty
A, Mydadis CEO. Our CFO would be 10 would say hey, we have our docs, we have our
11 lateral with us, also, as well. 11 crews, we have these engineers. There may be
12 Q. Going back to someone like Andy Weiss, 12 aglance over, it may not require his entire
13 when you are looking at a project -- forget 13 aftention.
14 the form license agreement, joint venture, 14. Q. Are there other people within the
15 partnershlp, it doesn't matter. 15 company that have the expertise as it relates
16 When you are looking at a project and 16 to nuts and bolts construction work other
17 you are evaluating the strength of your local 17 than Mr. Weiss?
18 team, whether it be Chicago, Tampa, Las 18 A. Those people have experience in that [
19 Vegas, it doesn't matter, who does the due 19  would say Andy is our most senior person as
20 diligence on the local general contractors 20 itrelates to that, but we have architects
21 and affiliates that you may have? 21 that work on-staff. We have people that
22 MR. GRIFFIN: Object to the 22 * understand these things. They may not be
23 form of the question. 23 full board construction people, but they
24 MR. TURKEL: You don't like the 24 understand the elements that we would
25 word "affiliates"? 25 primarily be looking at.
31 . 33
1 D. Trump, Jr. I . D.'Trump, Jr.
2 MR. GRIFFIN: No. When you try - 2 Q. Ishe an architect, Mr. Weiss?
3 to combine every type of structure of 3 A. Idon'tbelieve so.
4 a deal and every type of location, I 4 Q. JustaGC?
5 think it is an overbroad question. 5 A, Idon'tknowthatheisaGC. Heisa
6 Q. Go ahead and answer. 6 construction specialist. He maynotbe a
7 A. Again, there is no set answer to that. 7 lhicensed GC.
§ It depends on the individual deal. It 8 Q. What other business does The Trump
9 depends on what -- the counterparties to 9 Organization engage in other than real estate
10 those deals, whether it be on a licensing 10 development, management and acquisition?
deal, the developers or the sponsors, or 11 A. Hotel management, golf course
12 whoever it may be, what they want. Some want 12 development and management, product licensing
13 more help, some are more laissez faire about 13  and entertainment, as well as, I guess,
14 it, some want to do it themselves, some want 14 casinos, that wasn't mentioned.
15 total involvement. 15 Q. Ithink that's covered.
16 There is no fixed way of looking at 16 Product licenses -- what did you say,
17 things. It just depends on the individual 17 product what?
18  projects, what they want, what they need, 18 A. Product licensing.
19 what we think they may want or need. 19 Q. Product licensing and entertainment?
20  Unfortunately, there is no way to quantify 20 A. Correct.
21 what that may be. 21 Q. Does anybody work on the product
22 Q. IguessImessed up that question a 22 licensing aspect of the business other than
13 lattle bit. I was more concerned with 23 your dad?
24 whether Mr. Weiss, as a construction 24 A, Yes, Cathy Glosser.
Q. Kathy with a K?

| 9 (Pagles‘ 3(5 1.!07 33}
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Q. Let's talk about the projects and

4 36 |1
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A, Ibelieve Cathy with a C. 2 explore a little more the different
3 Q. Glosser? 3 approaches The Trump Organization has to real
4 A, G-L-O-S-S-E-R, two Ss. 4 estate development and management projects.
5 Q. Butasitrelates to the executive 5 As a threshold, how does the company
6 vice presidents and some of your other -- is 6 decide whether a deal is goingtobe a
7  she lateral to you, Cathy Glosser? 7 licensing deal or take on some other legal
8 A. Idon't know where she fitsin. I 8 form?
8 think it is kind of its own thing. Yes, she 9 A. Oftentimes that's not necessarily an
10 heads up that department, so in theory, yes. 10 option that we even have. Some people just
11 Q. Isadepartment that you or your 11 want to come and license the brand. Others
12 brother or sister would get involved in? 12  ask for us to perhaps have an equity
13 A No. 13 participation in certain markets that makes
14 Q. When you say product llcensmg that's 14 sense for us because we understand those
15 like -~ 15 markets.
16 A. Shirts, ties. 16 Others it may not, because we don't
17 Q. Water? 17 have the expertise. While we are pretty good
18 A. ‘Water, correct. 18 at what we do, I don't think we have the
19 Q. Cufflinks? 19 uberous to assume that we can build in any
20 A, Yes. 20 given market. A lot of it is dictated by
21 Q. Retail products? 21 people on the other side of the transaction,
22 A, Yes. 22 potential partners. Again, there is no set
23 Q. Entertainment, I assume that's The 23 way we look at things that way.
24 Apprentlce"r' 24 Q. When you say you would not have the
25 A. Itis The Apprentice. It is the Golf 25 uberous to assume you can build in any market
35 37|
1 D. Trump, Jr. 1 D. Trump, Jr. :
2 Channel show. I would imagine his speeches 2 -
3 are done through that division, as well. My 3 A. Some people may want us to be a
4  father does a lot of public speaking, yes. 4 development -- to get involved with them
5 MR. GRIFFIN: Just for the 5 directly on the development for us to be an
6 persons who may be watching this 6 equity participant, but if we don't
7 videotape, Mr. Trump is looking to his 7 understand a given geographical market as
8 right for informational help. Heis 8 well, we don't have the connections, we don't
9 looking at Mr, Garten who he works 9 have the knowledge within the construction
10 with daily. 10  industry or the connections within the
11 THE W'ITNESS T work with Alan 11 construction industry from that standpoint;
12 Garten daily in terms of certain 12 it may not be a path that we would want to
13 things that may be more of a legal 13 take, even though that same development in
14 structure in nature. 14 the center of New York City may be very
15 Q. Imissed a preposition or a 15 logical for us to be involved in that
16 conjunction. I thought he was referring to 16 capacity.
17 Daly, like you meant some human being 17 Q. The base of your operations is New
18 Mr. Daly. 18 York City, right?
19 MR. GARTEN: Chicago. 19 A. Correct.
20 A. Thereis only one of those. 20 Q. Before you did a project in Chicago
21 Q. To the extent I had an issue with that 21 was there a Trump Or gamzatlon office in
22 1 would have said something. In the context 22 Chicago?
23  of the question -- 23 A. There was not.
24 MR. GRIFFIN: Iunderstand. 24 Q. Before you did a project in Las Vegas
25 25 was there an office there?

10 (Pages 34 t0 375
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other projects that we have going on at the

33 40 3
1 D. Trump, Jr. 1 D. Trump, Jr. ]
1.2 A, There was not. 2 time that are equity jobs. I imagine seeing
.3 Q. Before some of your south Florida 3 as capital is not infinite your balance sheet i
4 developments did you have a satellite office 4  at the time of looking at a certain project, ]
5 down there? 5 there is probably 50 factors involved.
6 A. Our south Florida offices are 6 Q.  When you call something an equity ’
7 licenses. No, we did not. 7 .project, explain to me what form of deal you
8 Q. TIam just exploring whether you had 8 do there.
9 offices in any of your markets other than New 9 MR. GRIFFIN: Object to the
10 York at any point in time. 10 form of the question. Go ahead.
11 A. No. Wehave offices in New York 11 Q. Anticipating Mr. Griffin's objection,
12 exclusively, but I don't think that's 12 - if there is more than one type of form that
13 necessarily relevant to where we feel we 13 you do when you maintain an equity stake,
14 could -- there are people that we know in 14  explain that to me. Ifitis alist of five
15 various markets. There are organizations 15 different deals, explain that to me.
16 that build in New York and Chicago, 16 A. There would be many different types.
17 organizations that build in New York and 17 Iimagine any of the fairly typical legal
18 Vegas. There are connections that we have 18 entity, as well, as they be joint venture
19 made throughout the years where we would be 19 agreements, whether they be LLCs, whether
20 more comfortable in certain markets than 20 they be -- I will let Alan perhaps list the
21 others, so having an office there or not is 21 various forms. I am sure we have done them
22 less relevant than perhaps the knowledge that 122 at some point in time.
23 we have of those markets. 23 Q. [Iunderstand that. Eventually at some
24 Q. Ithink the point I was trying to make 24 point I am going to talk to whether it be
25  was you will always be using a builder that 25 Mr. Diamond or Mr. Greenblatt, somebody from
! 39
1 D. Trump, Jr. 1 D. Trump, Jr.
2 islocal to whatever market you are in, 2 legal who may explain the nuances of the
3 nght? 3 wvarious Jegal forms. :
4 A. Correct. 4 A, Yes.
5 MR. GRIFFIN: Object to the 5 Q. When!ask you these questions I just
6 form of the question. Go ahead. 6 want your knowledge.
7 THE WITNESS: Correct, but many 7 A. Fair enough.
8 times there are national builders that 8 Q. Nothing more, nothing less. If you
9 build all over the place and we have 9 end up having to defer to someone in legal,
10 relationships with them, as well. So. 10 that's fine.
11 if we have a good relationship with 11 We have talked about Chicago and in i
12 one of them in New York and they 12 Chicago, as far as you know, an affiliate [
13 happen to be in another market, we are 13 company was either created -- I assume it was
14 likely to use them even if they are 14 created because you didn't do it as The Trump
15 not necessarily the number 1 thought 15 Organization? :
16 in that market. 16 A. Correct.
17 Q. Going back to the initial question, is 17 Q. As far as you know, that's an LLC,
18 1t fair to take from your answer that whether 18 rnight? '
19 you participate on an equity position depends 19 A, Yes.
20  on your comfort level with a certain market? 20 Q. Equally, that LLC is owned in either
21 A. That is one of many elements, ves. 21 large or complete part by The Trump
22 Q. Whatare the other elements? 22  Organization, right?
23 A, I think obviously timing, the building 23 A. Correct.
24 itself, the people involved, the amount of 24 Q. So weknow, youhave done LLCs for
25 projects which you and your father have both

11 (Pages 38 to 41)



Case 8:09-cv-02493-SDM-AEP Document 86 Filed 04/01/11 Page 12 of 58 PagelD 1290

42

1 D. Trump, Jr. 1 D. Trump, Jr.
2 said are your developments, Trump 2 Q. Are there any other corporate or other
3 Organization developments'? 3 business forms that you know of that have
4 A. Correct. 4  been used for deals in which The Trump -
5 Q. Do youknow of any projects tHat have 5 Organization has invested equity?
6 been done that are joint ventures? 6 A. Itwouldn't surprise me, but I don't
7 A. Yes. Las Vegas was a joint venture 7 know specificaily.
§ with Phil Ruffin. 8 Q. Do youknow at any point in your
9 Q. Who? 9 history of the company going back to 2001
10 A. Phil Ruffin, 10 whether The Trump Organization has developed
11 Q. Wasitsome entity or was it him 11 aproject in which it entered into a general
12 individually? 12 partnership or a limited partnership?
13 A. Iwould imagine it was an entlty, but 13 A. 1am sure there hias probably been i
14 I don't recall at this time. 14 something of that, but I can't say for sure, :
15 Q. Do you know in general what -- in very 15 soIwould have to say I don't know.
16 general terms whether The Trump Organization 16 Q. You are the second guy I have asked
17 had an equity stake in Vegas? 17  that question to, I think, but who do you
18 A. We do have an equity stake in Vegas, 18  think would know the answer to that question?
19 vyes. 19 A. Ourgeneral counsel or Alan Garten may
20 Q. That's meinorialized in the joint 20 even.
21 venture agreement? 21 MR. GARTEN: Can we go off the
22 A, [ would think so. 22 record for a second?
23 Q. What is the breakdown of 23 MR. TURKEL: Yes. Youdon't
24 responsibilities in that project between Phil 24 need to answer now. Off the record.
25 Ruffin or his entity and Trump Organization? 25 {Discussion held off the
43 45|
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A. Trump Organization is in charge of the 2 record.)
3 development and most decisions thereof, It 3 Q. When yourefer to the Vegas :
4 is a 50/50 partnership with him, but we bear 4 development, is that the Trump International
5 most of the responsibility of the day-to-day 5 Hotel and Tower Las Vegas?
6 operations of the building and/or the 6 A. Yes. :
7 construction of the project when it was bemg 7 Q. Areyou confident that the breakdown
8  Dbuilt. & thereis 50/507 .
9 Q. Asitrelates to the capltal that was 9 A. Fairly confident. When it comes down
10 invested to build the project, it was 50/50? 10 to things I know, there is aspects of -
11 A.  Correct. 11 development fees that are taken by the
12 Q. Isthat project done? 12 organization-and there may be some
13 A. Yes,itis. 13 distinction there, but it is basically a ;
14 Q. That'sa joint venture, We talked 14 50/50 partnership.
15 about two; right? Now two different types. 15 Q. Do you know whether -- I want to wrap ﬁ
16 We know the license agreements exist. We 16 up this line of questioning, then we will go
17  will talk about those, obviously. 17 into the next area. 1
18 A. Comrect. 18 We have talked about joint venture
19 Q. AnLLCisone way you have done 19 agreements, we have talked about LLCs. We
20 projects which The Trump Organization 20 can agree that as a Wharton educated finance
21 developed as an equity partner, right? 21 major you understand the different between f
22 A, Yes. ' 22 those forms, right? i
23 Q. A joint venture is another way, 23 A, Yes. |
24 correct? 24 Q. Youtold me you don't know, as to !
25 A, Correct. 25 whether general or limited partnerships have f
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1 D. Trump, Jr. 1 D. Trump, Jr.
| 2 existed, that they may have, but you have no 2 Q. The organization as opposed to your
i3 specific knowledge, right? 3 dad individually.
4 A. Correct. 4 A, Idon'tknow.
5 Q. Any other corporate forms or business 5 Q. Whatis The Trump Organization's
6 forms that you can think of in which The 6. role -- strike that.
7 - Trump Organization has participated as an 7 Let me go back so you have a context
8 equity capital investor in a project? & forthis. We talked earlier that your father
9 A. Notthat I am aware of. 9 licensed the Trump name, trademark, service
10 Q. Rightnow as it relates to Donald 10 marks, logos, et cetera, correct?
11 Trump, Jr.'s knowledge in today's deposition 11 A.  Uh-huh. ‘
12 we can talk about joint venture, LLCs and 12 MR. GRIFFIN: You have to say
I3 license deals, right? 13 yes Or 1no.
14 A. Correct. 14 . THE WITNESS: Yes.
[5 Q. Where we started this was me asking 15 Q. When alicense deal is done and your
16 youhow you determine whether a deal is going 16 father signs the license agreement, what role
17 tobe alicense deal, a Jomt venture, an LLC 17 does The Trump Organization play in that
| 18 or some other form. 18 project from that point forward?
19 I believe your answer was, and you can 19 MR. GRIFFIN: Object to the
20 correct me or elaborate if T am wrong, that 20  form of the question. Go ahead.
21 sometimes it is dictated by your partner? 21 A. It would depend on whatever is
22 A Yes. . 22 dictated in the license agreement itself.
23 Q. That wasn't your complete answer, but 23 MR. TURKEL: I expected an
24  that was part of the answer, correct? 24 answer like that. [ guess, Chris,
A. Correct. 25 your objection is well-taken.
47 . 49
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Have there been instances in projects 2 Q. Whatlam trying to figure out,
3 that you have been involved in, in which the 3 though, is this, because The Trump
4  partner, the prospective partner or 4 Organization is not the contracting party in
5 prospective licensee has asked for a license 5 those license deals is there some other
‘6 agreement and you have said no, we Would 6. document between Donald Trump individually
7 rather invest in that project? 7 and The Trump Organization that tells the
8 A. It would -- I think there is a couple 8 organization what to do as it relates to a
9 of projects that I know we batted around that 9- Hcense agreement?
10 way, but for the most part it would be the 10 A. No. Ithink it would be largely done
11 other way around. So no, meaning we would 11  within the license agreement.
12 like you to come in at equity, it is just not 12 Q. Do youhave any recollection asto .
13 aproject we are familiar enough with or a 13 ‘whether in any of the deals which were done
14  market that we are comfortable doing that 14  as licensing deals there were any ancillary
15 with. 15 contracts between Donald Trump, Sr.
16 Q. Inthose situations you would offer a 16 individually and the organization?
17 license agreement as an alternative? 17 A. Iamnot aware of any.
18 A. Correct. 18 Q. Asbest vou know, Trump Organization
19 Q. Do youhave any specific knowledge as 19 and its responsibilities are going to be
120 to when the Trump -- let's strike that. 20 dictated in the license agreements that yvour
21 Do you have any knowledge as to 21 dad enters into?
22 whether The Trump Organization has ever 22 A, Correct.
23 signed a license agreement for development? 23 Q. Isthere a way for you to tell me
24 A, Do lknow if The Trump Organization 24 generally what The Trump Organization does
25 when your father has licensed his name to a

13 .d’.ages 46 to49)
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 project? 2 Q. When, based on your 10 years with the
3 A, Icantell you everything probably we 3 organization, do you recall the first
4 have been asked to do, but again, each deal 4  licensing agreement being entered into by
5 iskind of contextual depending on desires of 5 your father for a real estate project?
6 the parties, so there is no fixed form that 6 A. Ibelieve it was some of the early
7  this is what we are going to do in this case 7  deals in south Florida with the Dezer,
8 and every other case, s0 it just depends on 8 D-E-Z-E-R, Organization.
9 the individual deal. 9 Q. TheDezer?
10 Q. Ithink the better way for e to get 10 A. D-E-Z-E-R.
11 to where I am trying to get and to try to 111 Q. When was that?
12 close this point up is, your father, when he 12 A. Probably -- I don't want to venture a
13 signs these license agreements, doesn't sign 13 guess because [ wasn't involved on the
14 on to be the day-to-day active contact for 14 transaction, but T would say on or about
15 the party he is l1censmg to; does he? 15 2004.
16 A. No. 16 Q. Do youknow what projects?
17 Q. Hedelegates that responsibility to 17 A. Various buildings in Sunny Isles.
18 the organization and you and the executives - 18 There is a Sinestra Resort. It is now called
19 within the organization, right? 19 something different. There's a Trump in
20 A. Correct. - 20 Sunny Isles. That would have probably been
21 Q. Can we agree when [ say "the 21 the first building built of that. And a few
22 organization" I mean Trump Organization? 22 condominium developments adjacent to the
23 A Yes. 23 north.
24 Q. Justa shorter form. Itis easier to 24 Q. Were those straight licensing deals?
25 say for me. That's really what I am getting 25 A, Yes.
51
1 D. Trump, Jr. 1 D. Trump, Jr.
2 at 2 Q. Did he have any capital investment in
3 Even though he may license, he 3 those projects?
4 delegates the managerial and operational 4 A. Hedidnot.
5 responsibilities to Trump Organization, 5 Q. Who was the licensee? Who was the
6 right? 6 licensee; Dezer?
7 A. To various people within, yes. 7 A. Michael Dezer, I imagine through some
8 Q. Those are going to be defined by the 8§ legal entity.
9 license agreement, correct? 9 Q. WhenThe Trump Organization is making -
10 A. Correct. : ‘110 a determination, going back to where we
11 Q. That may entail, for instance, 11 started with all of this, as to whether it
12 reviewing plans, right? 12 wants to participate in an equity position or
13 A. Correct. 13  as alicensor, is there a committee that
14 Q. Theremay be any number of other 14 meets?
15 things, correct? 15 A. Not an official commitiee, no.
16 A. Yes. 16 Q. Isthere an unofficial committee that
17 Q. Has your father ever entered into a 17 meets?
18 license deal for a real estate development in 18 A. No. Iguess it depends on who brought
19 which there wasn't a written licensing 19 the deal. If it comesto me I will diseuss
20 contract? 20 it with my siblings and my father, and if it
21 A. Not that | am aware of. 21 comes to them we will probably do the same
22 Q. That's what I am asking for. 22 thing. We would typically vet those kind of
23 Obviously this is going to be 23 deals, at least over the last few years,
24  restricted to 2001 and 2011, right? 24 and/or my father would see them directly and
25 A,  Correct. 25 say he likes the deal or not.
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1 D. Trump, Jr. 1 D. Trump, Jr
12 Q. Your father makes the ultimate. call I 2 A, Yes, Ibelieve we have disclosed that
‘3 would take it? 3 when asked. :
4 "A. Yes. 4 Q. Have you disclosed -- when did you
5 Q. Do either you, your brother, your 5 disclose it when asked?
6 sister or any other executives in the 6 A. Ibelieve in aproject in Hawaii, and
7 organization do any investment summary memos 7 then I believe it was asked when we were
8 or recommendation memos that set forth the & putting the docs together. I think it is
. 9 proposed deal and your opinions on them? 9 written in certain documents for certain
10 A. Itisusually done more on a 10 projects, yes. Again, I don't know that it
11 discussion basis. 11 is a set thing, but I know that it is
12 Q. There is no requirement within the 12 disclosed in a few documents that are out
13 organization that someone put together a 13 there.
14 summary of some kind for these? 14 Q. When you say disclosed in documents,
15 'A. Thereisnotusually if there is a 15 what type of documents?
16 summary, it is just for legal issues. There 16 A, Offering memorandums, in these sorts -
17 may be some that are perceived on a certain 17 of things.
18 case. Otherwise, it is rather informal. 18 Q. Youhave knowledge that in certain
19 Q. Do yourecall in your time at The 19 instances which have been licensing deals in
20 Trump Organization whether your father 20 - the offering documents, offering units to
21 individually has ever entered in a licensing 21 potential buyers, it has been disclosed that
22 agreement that wasn't confidential? 22 the deal was a licensing deal? '
23 A. I am notaware of any, no. 23 A Yes.
24 Q. [ asked that question the way that 24 Q. Inthose instances, Hawaii is one, are
25 almost asked for a predictably vague answer. 25 there any others?
1 D. Trump, Jr. ‘ 1 D. Trump, Jr.
2 Does that mean your knowledge is that 2 A. Ibelieve Hawaii and Baja.
3 . every license agreement you know of has been 3 Q. Itwasdisclosed in Baja?
4 confidential? 4 A. Ibclieve so, yes. It was actually -
5 A. Yes. 5 MR. GARTEN: Do vou want me -
6 Q. How about your joint venture 6 I don't know if you want my help or
7 agreements? 7 not.
8 A. . Yes. 8 MR. TURKEL: No, I am good. I
9 Q. LLCs? : 9 think he is a pretty good witness. If
10 A. Iwould say pretty much any contract I 10 - he doesn't know something he is pretty
11 have ever seen has some level of 11 clear on telling me he doesn't. I am
12 . confidentiality on it. 12 sure Chris will object if T ask him
13 Q. Whyis that? 13 something I am not supposed to.
14 A. Ithink, you know, it is a small world 14 MR. GARTEN: Iam trying to
15 1in the real estate community. I don't think 15 help you get the information,
16 we want others knowing what our business 16 MR. TURKFEL: I want to spend
17 practices are, what are the deal terms we are 17 more time with you today.
18 doing. It is about protecting our business 18 A. I am sure there are others, but again,
19 model. 19 they are all different so I don't want to
20 Q. Have you ever, to vour knowledge 20  tell you one that I am not sure just because
21 disclosed during the sales and marketing 21 itis out there, but I would say there are
22 phase of a Trump licensed project, the 22 others that have that in there, also.
existence of a license? ' 23 Q. Let'suse Hawau as an example because
24 MR. GRIFFIN: Object to the 24 you seem to have a little more knowledge on
25 25 that one.
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1 D. Trump, Jr. 1 D. Trump, Jr.

2 With respect to Hawaii there is'a 2 A,  Waikiki, Hawaii, correct.

3 license agreement, I take it, between Donald 3 Q. Maybe you can help me understand this,

4 J. Trump and whoever the — 4 but when we asked your father about the

5 A. Andthe developer. | 5 structure of that deal he said it was a -

6 Q. Correct, the developer? 6 combination of licensing and other things. I

7 A. Yes. 7 am not necessarily sure [ know what that

8 Q. That license agreement, is there an 8 means.

9 exception to the confidentiality prov1s10n‘7 9 Is there some other aftribute to that ‘
10 A. Idon'tbelieve so. 10 deal? :
11 Q. Wasthe disclosure of the license 11 A. Not that I am aware of.

12 agreement asked for specifically by the 12 Q. Have you worked on that deal?
13 developer as a condition of their markenng 13 A, Yes, I have.
14  of the project? 14 Q In what capacity?
15 A. Iamnot aware. 15 A. Ilargely put it together for an
16 Q. As far as you know, though, it was put 16 organization. Ikind of headed up a lot of
17 in an offering memorandum? 17 that for our team.
18 A. [Ibelieve itis in the offering 18 Q. Are there any other contracts with the
19 memorandum, correct. 19 developer that you are aware of other than
20 Q. Whatkind of project is that? 20 the licensing agreement?
21 A. [Itisacondo hotel. 21 A. The license agreement would still be
22 Q. Youturned the offering memorandum, 22 the governing document. I am sure there are
23 perhaps the property report and the documents 23 still some other documents between us, but
24 being disseminated to potential buyers -- 24  the license agreement covers. '
25 A. Correct. 25 Q. Did you guys, meaning The Trump

59

1 D. Trump, Jr. 1 D. Trump, Jr.

2 Q. --right? 2 Organization, your father, md1v1dua11y put

3 A Yes. 3 equity into Waikiki?

4 Q. Arewe sureitis called the offering 4 A. Wedidnot.

5 memorandum? 5 Q. How is your licensing fee being paid

6 A. [lamnot sureitis called the 6 in that one?

7 offering memorandum. Every state has 7 A, Onthe sale of units. Itisa

8 differentjurisdictions. 8 percentage of gross sales above a benchmark

9 Q. Iwantto make sure -- 9 interms of dollar per square foot threshold.
10 A. Correct, in some form of property 10 Asunits close above that benchmark we get
11 report offering memorandum, et cetera it is 11 paid. |
12 disclosed in there. 12 Q. Is there any flat fee component to it?
13 MR. GRIFFIN: Just to caution 13 A. There was an upfront fee component,
14 you again, you knew where he was 14 but no, there is no flat fee component,

15 going, but let him finish the 15 Q. Justa one time upfront fee?

16 question. 16 A. Justa one time upfront fee.

17 THE WITNESS: Fair enough. 17 Q. The upfront fee, when you say
18 Sorry. 18 "upfront," literally upfront, not an annual
19 MR. GRIFFIN: That's all right. 19 fee or anything like that?

20 Q. When was Hawaii done? Is it still 20 A. Correct. It was pald once upon
21 being done? 21 signing.

22 A. Hawaii was completed probably 18 22 Q. 'Then everything else is your

23 months ago. 23 participation in the sales of units?

24 Q. Trump International Hotel and Tower 24 A. Everything else is a result of the
25 Waikiki, Hawaii? 25 sales of units.
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: 62 64 |1
1 D. Trump, Jr. 1 D. Trump, Jr. .
12 Q. Isittiedto profit? 2 disclosing the terms or the existence of the :
3 A, Itisnot tied to profit, although I 3 license agreement was a violation of that ‘f
4 guess because it is above a benchmark it is 4 conﬁdentiality provision with the developer?
5 at alevel where there are profits, correct. 5 MR. GRIFFIN: Let me just.
6 Q. Hawaiiis a project in which you have 6 caution you in the first part of his :
7 testified that your father's participation as - 7 - question he said internally within The :
8 alicensor was disclosed, correct? 8 Trump Organization.
9 A Yes. 9 - MR. TURKEL: Excluding counsel.
10 Q. Youhave referenced one more, Baja? 10 " MR. GRIFFIN: Excluding any
11 A. Baja : 11 conversations with counsel. I am not
12 Q. Inwhatcontext was Trump's, your 12 suggesting there was.
13 dad's participation disclosed as a licensor 13 A. Notthat [ am aware of. ,
14 in the Baja project? 14 Q. Do you know whether the :
15 A. Ithink it was just stated in the 15 confidentiality provision in Baja and Hawaii :
16 various documents that is Trump licensed 16 are the same as the one that is in the deal §
17 pI‘O_] ect. I don't know what you mean by 17 for Tampa? :
18 "context.' 18 A. Iam notaware if they are the same or i
19 Q. Letmeaskyou: Inthe documents was 19 not,no.
20 it in advertisements? ' 20 Q. Who drafted the license agreement in :
21 You have answered the question. I was 21 Hawaii? .
22 trying to figure out whether it was something 22 A, Ibelieve 1t was Jason Greenblatt.
23 that was put in the sales and marketing 23 Q. Butsomeone from The Trump a
24 materials or was it put in legal documents. 24 Organization? }3
25 A. It was putin documents. 25 A. Correct. j
: & . 65 |
I D. Trump, Jr. 1 D. Trump, Jr. i
2 Q. Whywasit put i the documents in the 2 Q. Who drafted the license agreement in
3 DBajacase? 3 Bagja?
4 A. Iamnot aware. 4 A. Bernie D1amond -- sorry, Baja is Jason
5 Q. Didyouwork on Baja? 5 Greenblatt, as well.
6 A, Idid : 6 Q. Who'drafted Tampa?
7 Q. Whatdid you do on the Baja project? 7 A. Tampa would have been Bernie Diamond.
8 A. Iworked with the developers to 8 Q. Bernie Diamond was general counsel at
9 formulate the license agreement, worked with 9 the time that the Tampa license agreement was
10  them tweaking plans for the project in the 10 done --
11  building and in some sales and marketing 11 A. Correct, yes.
12 capacity. 12 Q. -- who would have prepared the mitial
13- Q. Whereis Baja? 13 draft and the license agreement for Tampa?
14 A. Bajaissouth of San Diego and Mexico. 14 A, Ibelieve so, yes.
15 Q. Onthe Pacific? Itis waterfront? 15 Q. Do youhave any reason to believe the
16 A. Correct. 16 confidentiality provisions of those various
17 Q. Bajais currently in litigation, 17 agreements are different?
18  right? 18 A. No,butlalso don't have a reason to
19 A, Yes,itis. . 19 Dbelieve they are the same.
20 Q. Was there a confidentiality provision 120 Q. Ilike that. The exact anuthes1s of
in the license agreement in Baja? 121  my question.
22 A. Ibelieve there was. 22 A. Idon'tknow how else to answer it.
23 Q. Was there any internal discussion at 23 It could very well be people use similar
Trump Organization or even just between you 24  paragraphs in legal form.
25 and your father relating to whether 25
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 compared them, you-d(')n't really know? 2 A, Itprobably started that way, but I
3 A Correct. 3 can't speak to how it started.
4 Q. Ingoing back to Where | sta:rted that 4 Q. Were youinvolved in 1t?
5 vou don't recall any discussions with anybody 5 A. Other than supplying, T guess,
6 inside of Trump, excluding counsel, although 6 information for the projects that I was in
7 you haven't identified any conversations at 7 charge of, not very much, no.
8 all where the topic of disclosing the 8 Q. Inifthereisa number of different
9 existence of 4 license agreement in the 9 Trump properties used and compared to
10 presence of a confidentiality provision was 10 comparable properties in the same markets.
11 discussed? 11 Specifically I mean the Chicago
12 A. Correct, I don't remember anything 12 project is in here, right?
13 about that. 13 A, Yes.
14 MR. TURKEL: Iam going to mark 14 Q. AndVegas?
15 an exhibit. This will be 11. 15 A. I assume so, yes.
16 (Whereupon a Linneman 16 Q. We have one project which was a
17 Associates study was marked 17 completely corporate owned project which was
18 Plaintiff's Exhibit 11 for 18 Chicago, right?
19 identification as of this date.) 19 A.  Uhb-huh.
20 Q. Have you seen this document before? 20 Q. Wehave Vegas. That was a joint
21 A. Thave. 21 venture, correct?
22 Q. Whatisit? 22 A, Correct.
23 A. Itis a study done by the Linneman 23 MR. GRIFFIN: Try to keep to
24 Associates talking about, I guess, Trump 24 yes and no.
25 branded projects versus other projects within 25 THE WITNESS: Yes.
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 a given market and their performance. 2 Q. Correctis like a form of yes.
3 Q. Was this study done at the request of 3 MR. GRIFFIN: He said uh-huh
4 Trump Organization? 4 right before that.
5 A Yes. 5 Q. Trump International Hotel and Tower
6 Q. Did Trump Organization pay Linneman to 6 Ft. Landerdale, was that a license agreement?
7 do this stady? 7 A, Yes.
8 A. Yes. 8 Q. That's currently in litigation, right?
9 Q. Whatwas the purpose of the study -- 9 A Yes.
10 that's an ugly question. Let me askitina 10 Q. Did that ever get built?
11 different way. 11 A, Yes,itdid:
12 Why did the Trump Orgariization ask 12 Q. Isitoperational right now?
13 Linneman Associates to do a study on the 13 A. [Itis not operational.
14 value of the Trump name? 14 Q. Is anyone living in it?
15 A. Sowe could see our brand's relative 15 A. Notthat] am aware of.
16 wvalue versus our competition. 16 Q. Isitstill called Trump International
17 Q. Was there any catalyst, anything that 17 Hotel and Tower Ft. Lauderdale?
18 prompted this request to Linneman? 18 A. No,itisnot.
19 A. Notthat I am aware of, no. 19 Q. Did the Trump Organization or your
20 Q. Tell me. Iam tryingto figure out 20 father individually pull the name from 1t?
21 where the idea started. 21 A. Yes, wedid.
22 Was there some internal discussion 22 Q. The nextone is Trump Park Avenue. Is
23  saying hey, it will probably be a good idea 23 that the one you were talking about earlier
24 to figure this out, give me some context on 24 -
25 this? 25 A. Yes.

er——
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70

7 [t

the project. I don't know how to quantify

1 D. Trump, Jr. . 1 D. Trump, Jr. ?;‘
2 Q. --with all the problems behind every 2 that. :
13 wall that you had to manage? 3 Q. Theremay notbe a way.
4 A, Anoldbuilding. 4 A. Idon't think there is.

5 Q. Iknow,Igetit. 5 Q. There may not be any way of doing it

6 A. Itturned out great. 6 other than Linneman just comparing Trump

7 - Q. Idon't mean that at all in a critical 7 projects in markets to other projects?

8 way. I frankly think it is interesting. It 8 A. Correct. .

9 looks like this study took a nurber of 9 Q. Idon'tknow thatunless I ask you.

10  different products in various markets and 10 To sum up that point, nobody from
11 compared them to comparable products in those 11 Linneman ever came and said you know there is
12 markets. 12  an inherent value to this name or words to
13 A, Correct. 13 that effect?
14 Q. Then extrapolated from that trends 14 A. No.
15 relating to price per square foot, et cetera, 15 Q. Do youknow of any stuches that have
16 right? 16 been done in that respect?
17 A.  Price per square foot sales ve10c1ty, 17 A. Tknow of some quotes that have said
18 etcetera, yes. 18 that there is a premium to a building with
19 Q. Whatdid youdo thls report for 19  the Trump name onit. I know some were said
20 internally at the Trump Organization? |20 by, I think, Pam Liebman of Corcoran, being
21 A, Well, I imagine we used it as 21 one of the largest real estate firms in the
22 collateral for one talking about other deals 22 city in terms of brokerage, et cetera. AndI
23 and talking about getting involved in deals, 23 am sure there are a couple of others out
24 whether they be joint venture, whether they 24 there.
25 be our own deals in talking about acquiring 25 Q. Ithink the distinction we are making
71

1 D. Trump, Jr. L D. Trump, Jr.

2 properties, what we could do with them or 2 here is you don't know of any formal studles?

3 license deals, to show some of the merits of 3 A. No. Ihave heard if said.

4  what happens when we do a project. 4 Q. Byreal estate commentators, busmess

5 Q. DidLinneman do an oral presentation 5" people, et cetera?

6 of this study to the executives at The Trump 6 A. Comrect.

7 Organization? - 7 Q. Youand ]I can agree that as it relates

8 A. NotthatIwas aware of. 8 . to the Linneman report, Exhibit 11, it very

9 Q. Was there any conclusion reached that 9 well could reflect inherent value in the
10 was discussed with you or your colleagues at 10 name, correct?

11 The Trump Organization about the inherent 11 A. Itcouldor it could mean we built a

12 value of the Trump name which was a 12 Dbetter building in the case.

13 consequence of this study? 13 Q. Right.

14 MR. GRIFFIN: You mean 14 Who was the point person at Linneman

15 discussed by Linneman? 15 Associates on this July 2007 study? -

16 MR. TURKEL: Yes. 16 A.  Ibelieve it was Peter Linneman.

17 Q. Did they come in and say listen, here 17 Q. Whoishe? Iam notabigreal estate

18 is what we found, we are not sure about the 18 guy.

19 quality of each project but the name itself 19 A. Heisaprofessor in real estate at

20 has generated X amount of value? 20 Wharton.

21 MR. GRIFFIN: Object to the 21 Q. Didyoutake a class from him?

22 form of the question. Go ahead. 22 A, TIdidnot.

23 A, No, they did not make a distinction 23 Q. When he did the study did you call him
‘24 between what the brand does or the quality of 24 Professor Linneman?

25 25 A. Idon'tbelieveI did.
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Didyouknow him? 2 Q. Whatkind of deal is that?
3 A, Idid know him, but after my time at 3 A, Itisalicensing deal.-
4  Wharton, largely through this. 4 Q. Idon't know anything about the status
5 Q. Doeshe do consulting work on the 5 ofthe project. Is it done?
6 side? 6 A. Itisnearing the end of construction.
7 A, Yes, that’s what Linneman says. 7 Q. Condo project? . -
8 Q. [ wasn't frying to be coy there. It 8 A. Condo and hotel conversion combo.
9 is somewhat obvious, but I need to ask the 9 Q. Retail -- strike that.
10 question. 10 Is there any retail there?
11 At the time Linneman -- this '07 11 A, Itisavery small floor space. I
12 report was done, Tampa had -- the Tampa 12 don't believe there is very much retail,
13 license deal had already been done, correct? 13 other than perhaps basic hotel amenities,
14 A, '07,yes. 14 gift shop.
15 Q. Because that deal was entered into in 15 Q. Coffee shop?
16 '04, right? 16 A. Not substantial retail.
17 A, '04or'05. 17 MR. TURKEL: Let's mark this as
18 Q. Ithink the license agreement was 18 number 12.
19 signed in'04. 19 (Whereupon a disclaimer was
20 With that being said, my bigger point 20 marked Plaintiff's Exhibit 12 for
21 is this, The Trump Organization or your 21 identification as of this date.)
22 father, Donald Trump, individually had 22 Q. Exhibit 12 is a web page printout from
23 already been engaged in licensed deals prior 23 Trump International Hotel and Tower and a
24  to the Linneman report, right? 24 disclaimer that was placed on that web page.
25 A, Yes. 25 Are you familiar with that disclaimer?
75
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Do you know of any other reports 2 A, No,butlimagine it is fairly
3 similar to the Linneman report that were done 3  standard. _
4  in the early 2000s or before the Tampa deal? 4 Q. Whatdo youmean "fairly standard"?
5 A. No,Idon't. 5 A. T1amnot familiar with this, but I
6 Q. Has your father done any reports on 6 imagine this is a disclaimer on most web
7  the value of his brand, meaning trademarks, 7 pages if we had one.
8 the Trump name, logo, et cétera as it relates 8 Q. Do youknow whether that disclaimer
9 to retail products? 9 has been published in any documents, whether
10 A. No,not that I am aware of. 10 they be web pages or other advertisements for
11 Q. Youunderstand my question whether he 11 your other license projects?
12 has done like a Linneman report for product 12 A. This one in particular probably not,
13 licensing? ' 13 simply because it relates to Trump Toronto,
14 A, Ithiok it is a little harder to 14 but I imagine the verbiage would be used
15 qualify product licensing -- not that I am 15 elsewhere, but I don't know for certain.
16 aware of. : 16 Q. We can agree that you could supplant
17 Q. Did you work on Trump Toronto? 17 the names of any other lcense project in
18 A. Tangentially, yes. Not actively, but 18 there, couldn't you?
19 ves, I have been involved in a little bit. 19 A. And/or developer, perhaps. You can
20 Q. What does that mean, tangentlally‘? In 20 0bv1ously do that. Ijust don’t know if' it
21 what respects? 21 is being used or not.
22 A. Thavebeen mvolved in some 22 Q. Why was it being used on Trump
23 conversations pertaining to Trump Toronto, 23 Toronto?
24 but I have not been very active in the 24 A. Idon't know.
25 process. 25 Q. QGoing back, [ am notsure -- I got

ST T e —
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1 D. Trump, Jr. ‘ 1 D. Trump, Jr. . )
2 kind of caught up in a follow-up question, so 2 A, Tallon, T-A-L-L-O-N.
3 I want to reask this question. 3 Q. What are your presales on that
4 Do you know whether a similar 4 project? ' :
5 disclaimer has been put on the marketing and 5 A. Weare probably about 65 percent sold
6. sales materials for any other Trump license 6 on the building. There is two different
7  project? 7 components; obviously the condominium and the ||
8 A. Iwouldimagine a similar dlsclanmer 8 hotel. You have slightly different levels,
9 has been used in other projects. | @ butlet's say as a blended average maybe a

10 Q. Why would you imagine that? 10 Iittle higher than 65 percent.

11 A, Iwould think disclaimers are fairly 11 Q. IsTrump Organization going to manage

12 common. 12 the hotel?.

13 Q. Notwithstanding the fact that you 13 A. Yes, weare. Again, Trump hotel.

14  belicve disclaimers are common, do you have, 14 management will do that.

15 asyou sit here today, any specific knowledge 15 Q. What type of deal is this for the

16 asto whether they have been used, whether [6 company; a straight license deal?

17 they be standard, common or not on any Trurnp 17 A. Alicense deal.

18 projects? 18 Q. How is the license fee being paid?

19 A, [don't have specific knowledgc of 19" A. This one as I recall is a percentage

20 that, that I recall. 20  of profits.

21 Q. Let's discuss the Tampa project 21 Q. Isthereany flat fee component to it?

22 gpecifically. 22 A, No flat fee, but I believe there was

23 Was a disclaimer such as the one uscd 23  anupfront component.

24 on the Trump International Hotel and Tower 24 Q. A one time flat licensing fee followed _

25 Toronto web page ever used in any stores for 25 by apercentage of profits?
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Trump Tower Tampa? 2 A. Ibelieve so. |
3 A. Idon'tknow. 3 Q. Isthere any equity investment by ’
4 Q. Who would know that? 4 Trump Organization or your father?
5 A. Probably the lawyers. 5 A. No. ' ,
6 Q. Was anybody more involved at the Trump 6 Q. Isthere any commitment to put any ~i
7 Organization with respect to Trump Tower 7 equity or capital into the project? ;
8 Tampa than you? 8 A. No. :
9 A. Yes. I would say Russ Flicker. 9 Q. Atanypointin time in any of the |

10 Q. Who is Russ Flicker? [ 10 marketing materials for Trump Tower

11 A. He was someone in my position in the 11 Toronto -- Trump International Hotel and

12 Trump Organization a few years ago. He left 12 Tower Toronto has your father, The Trump

13 to go do other things, but probably was the 13 Organization or the developer represented

14 keyperson on this job for organization at 14 vour father as a partner in the project?

15 the time. 15 A, Idon'tknow.

16 Q. When did -- strike that. . 16 Q. Who would know that? .

17 ‘When did the Trump International Hotel 17 A. Well, you would have to look at --

18 and Tower Toronto project begin? 18 either speak to the lawyers or speak to --

19 A, Itwas--in terms of the agreement? 19 look to the press releases.or whatever may be

20 Q. Yes. 20 public material that's out there.

21 A, It was on the early side of the 21 Q. Isyour father a partner in the

22 license agreements, so probably around the 22 project?

23 time that we are talking about here in 2004, 23 A, Well, I guess it depends on how you

'05. 24 look atit. There is partner in the sense
25 Q. Who is the developer there? 25

that you can capital pick and you can speak
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 to the lawyers about the definition of that. 2 MR. GRIFFIN: I still think
3 Then there is a partner i that we have a 3 asking him about the subject of &
4 profit participation, we are aligned with the 4 discussion with a lawyer discloses the
5 developer. We are partnered with them in the 5 substance of the discussion.
6 sense that if they do well and the better 6 MR. TURKEL: We have agreed on
7 they do, the better we do. That would be the 7 that. [thinkIhavea rlght to
& lower case partuer, so I think we view all of 8 know --
9 these developers to partners in a certain 9 Q. Have youbeen apaity to any -
10 essence. 10  discussions about the use of disclaimers in
11 Q. Isthe distinction you are drawing 11 licensing agreements with anyone at Trump
12 there the formal legal definition of a 12 QOrganization exclusive of lawyers?
13 partner versus the common vernacular that 13 MR. TURKEL: I am not trying to
14 could be applied to the word partner? 14 establish it by a negative inference,
15 A. Yes. 15 Chris. I am trying to find out if
16 Q. Youarenotapartner in Trump Tower i6 - there is any evidence to talk about.
17 Toronto in the sense that you have invested 17 MR. GRIFFIN: Right.
18 any money in if, 11ght‘? 18 A. No. Alawyer's role was involved in
19 A. No. 19 those discussions.
20 Q. Basically you have no obligation to 20 Q. Thenext level would be this, some of
21 invest any money in it, right? 21 your lawyers, for instance Bernie Diamond was
22 A. Correct. 22 alawyer, but he was also an operational
23 Q. In Trump Tower Toronto there is a 23  officer --
24 disclaimer that tells anybody who's looking 24 A. Twouldn't go that --
25 to buy a unit that, correct? 25 MR. GRIFFIN: There is no
83 85
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A. Apparently. 2 question yet.
3 Q. Were you aware of this disclaimer 3 MR. TURKEL: We agree with the
4 until I just showed it to you? 4 predicate, right? He had title of
5 A. Iwasunaware of the specific 5 general counsel.
6 disclaimer, but again, it doesn't surprise me 6 MR. GRIFFIN: Time out.
7 that the disclaimer exists. 7 MR. TURKEL: Time out granted.
8 Q. Iwant to close this point out because 8 MR. GRIFFIN: You made a
9 the fact that you are not surprised by it 9 statement. Are you saying to the
10 leads me to believe that you have seen other 10 witness now do you agree with my
11  disclaimers on Trump projects. 11 statement, because if you are, I am
12 A. 1know disclaimers have been 12 going to object to the form of the
13 discussed. I don't know to what level or how 13 question and he can answer it.
14  the language came about, 14 MR, TURKEL: Letmelaya
15 Q. Excluding discussions that may have 15 predicate for it, Chris.
16 been related to legal counsel seeking legal 16 MR. GRIFFIN: Sure.
17 advice, who have disclaimers being discussed 17 Q. Idon't want to put anything — I
18 with? 18 don't want to get that spontancous answer or
19 A, I would imagine mostly with legal 19 anything like that. I want to make sure we
20 counsel 20 are on the same page here.
21 Q. Have you been party to those 21 Bernie Diamond was general counsel,
22 discussions? 22 right?
23 MR. GRIFFIN: Wait a second. 23 A, Correct.
24 MR. TURKEL: I am not ask him 24 Q. He also had an operational title; did
25 for the substance. 25 henot?

R S
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I D. Trump, Jr. 1 D. Trump, Jr.
-2 A. Not that [ am aware of, no. 2 employment contracts?
3 Q. Ithought he had atitle of -- hold 3 A. Idon'thave one, so I don't know, but
4 on. Ican find it in another document. 4  that may not be the norm.
5 - MR. TURKEL: Go off for one 5 Q. Icanunderstand that.
6 second. I do want to find this. 6 Are you aware of anybody else having = ||
7 'THE VIDEOGRAPHER: Do you want 7 one?
8 to go off the video record? Time is 8 A. Not specifically, no. :
9 11:49 a.m. we are going off the video 9 Q. Asitrelates to Mr. Diamond, your
10 record. |10 testimony is that anything he says to anyone
11 (D1scussmn held off the 11 inside of The Trump Organization other than
12 record.) 12 informal water cooler talk is in his capacity g
13 THE VIDEOGRAPHER: This marks 13  as an attorney?
14 the beginning of videotape number 2. 14 A. Iamsaying I have only ever seen him
15 The time is 12:00 p.m. We are going 15 function as an attorney in the organization,
16 back on the record. . 16 yes. ' 1
17 Q. Mr. Trump, I am looking at a memo that 17 Q. That's a different question.
18 lists Bernard R. Diamond as an executive vice 18 A, Well, yes, he is an attorney. He
19 president and general counsel. We were off 19 never -- he has never been asked to function
20 the record talking about this, so let's get 20 as a business person or as a nonattorney. I
21 it back on the record. 21 don't know if he had conversations with
22 What you were telling me is all of 22 people along the way. The Trump Organization é
23  your legal counsel are listed as executive 23  would make a distinction, but as far as I am .
24 vice president? 24  aware, or I assume my father is aware, he f
125 A. Or have some sort of VP director, EVP 25 functioned as an attorney. That's it. |
87 _ 89 |-
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2 distinction, but is not -- it is not also a 2 Q. Did you have any discussions with
3 nonlegal role. It is just their distinction 3 anyone outside of Mr. Diamond's presence
4 within the legal department, so it is not an 4 about disclaimers on license agreements -- a :
5 operating role, as well, they only function 5 licensed project? I am sorry.
6 aslawyers. 6 A. Nottomyknowledge, no. Meaning
7 Q. Are you saying that in all respects 7  Mr. Diamond or other counsel, because I
8 whenever Mr. Diamond is communicating within 8 imagine other counsel has been involved in i
9 the inside of The Trump Organization he is 9 those conversations? :
10 -communicating only as a lawyer? ‘ 10 Q. Yes, other counsel.
11 A.  Iwould say other than perhaps around 11 A. No.
12 the water cooler, yes. 12 Q. You have never talked to your brother
13 Q. What about when is he commumcaung 13 or sister about it, counsel preserit?
14 with people outside of The Trump 14 A. No.
15 Organization? 15 Q. Go ahead, I am sorry.
16 A. Idon'tknow why it would be 16 A. No.
17 different. He was still doing so as a 17 Q. Have you ever talked to your father
18 lawyer. 18 about it without counsel present? -
19 Q. Didhehavean employment contract? 19 A. Not that [ am aware of, no. |
20 A, Twould think there is an- employment 20 - Q. When you say not that you are aware of -
21 contract. I don't know the details of it. 21 - -
22 Q. I guess where we can start with that 22 ~A. ldon'trecall any conversations of
23 is some companies never do written employment 23 that nature, no.
24 contracts. 24 Q. When you say not that you are aware
25 25

of, T would have trouble finding someone of
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 better knowledge of it than you. 2 lot of other projects at the time, because it
3 A. Ihad alot of conversations with my 3 was still when I was completing Park Avenue
4 father, so I don't recall the conversation 4 and Chicago was starting up, so I would say
5 about that. 5 more so than L.
6 Q. That's a fair answer, 6 Q. Who would the busuless person have
7 Going back to the one disclaimer what 7 been on Waikiki?
8 we have seen, which is Toronto, do you know 8 A. Myself
9 as you sit here today who drafted that? g Q. Baja?
10 A. Toronto would have been either Bernie 10 A. Myselfand my siblings.
11 or Jason. 11 Q. We talked about Waikiki as having a
12 Q.  Who would have the most knowledge at 12 disclosure of the license agreement, right?
13 The Trump Organization of whether disclaimers 13 A Yes
14 were used in license projects other than 14 Q. The same thing with Baja?
15 Mr. Diamond and Mr. Greenblatt? 15 A Yes.
16 A. Iwould say the lawyers would have the 16 Q. Inmaking the decision to make those
17 most knowledge of any of that simply because 17  disclosures who did you talk to other than
18 it seems like a legal phrase. ' 18 counsel?
19 Q. Aslawyers they have a client, the 19 A, Idon't know that we made those
20 client is The Trump Organization, right? 20 disclosures. I believe they may have also
21 A. Correct. 21 been made by the licensor's counsel.
22 Q. Theywould interface, I would assume, 22 Q. They couldn't have done that without
23 with some business person on every project? 23 your consent, right?
24 A, Yes. 24 A. No. limagine we would have approved
25 Q. Tmean, just taking your own version 25 it, so it would have been me and Jason
91
1 D. Trump, Jr. 1 D. Trump, Jr.
2  of what they did, they are lawyers and they 2 Greenblatt,
3 have to have someone on the business side, 3 Q. Do youhave any recollection of
4 right? 4 whether there was any correspondence, e-mail,
5 A Yes. 5 memos memorializing a dialogue or request
6 Q. Who would have been on the business 6 from your developers in Waikiki and Baja to
7 side on Trump Tower Toronto? 7 The Trump Organization concerning disclosure
8 A. Probably Russ Flicker. & of the license agreement? -
9 Q. Whereis he at now; Blackstone? 9 A. Not that I recall, no.
10 A. He left Blackstone. I think heis 10 Q. Bajaisin litigation, right?
11 working with Ian Schrager at the moment. 11 A, Yes.
12 Q. Ian? - 12 Q. Inthat respect have you been kind of
13 A. Schrager, the hotel guy. 13 the point person for the documents and all of
14 Q. He owns night clubs, too? 14 that stuff?
15 A. Ibelieve so, yes. 15 A Yes.
16 Q. What was Russ Flicker's title; the 16 Q. You haven't seen any documents like
17 same as yours? 17 that?
18 A. EVP, yes. 18 A. Thaven'.
19 Q. EVP devclopment and acqulsmons‘? 19 Q. Icannot fathom as I sit here that if
20 A. Development. 20 there was a disclosure of the license:
21 Q. Who would the business person have 21 agreement there is not a piece of paper that
22  been on Tiump Tower Tampa? 22 discusses it in those cases.
23 A. [would say probably him, as well. 23 MR. GRIFFIN: Thatisnota
24 Q. More than you? 24 question, that's just a statement of
25 A. Yes, simply because I was focused on a 25 his incredulity.

93 f -
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1 D. Trump, Jr. 1 D. Trump, Jr.
1.2 MR. TURKEL: Itis. You are 2 A Ijust--Iam aman of the electronic
‘3. - dead right, Chris, it 1s a statement 3 age.
4 of incredulity. 4 Q. Do you create subfolders within your
5 MR. GRIFFIN: I didn't want you 5 imbox on QOutlook?
6 to respond to it without a question 6 A Yes.
7 being posed. 7 Q. Assuming you are on Outlook
8 Q. Heisright. The guestion is: 8 A. Yes.
9  Simply, you are not aware of any documents in 9 Q. Youare on Microsoft Ouﬂook right?
10 any of those cases that memeorialize a 10 A, Yes,Iam.
11 dialogue about the disclosure of the license? 11 Q. Whatlam getting at is: Do you
12 A. Iam not aware of those, no. 12 routinely delete your e-mail or move them
13 Q. Idon't know if I asked this at your 13 over to subfiles and save them?
14 dad's depo: What is your filing system like 14 A. Ikeep some e-mails and delete most,
15 asitrelates to a project; 1s it the same 15 Q. How often?
16  for every project? 16 A. How often do I delete e-mails?
17- A, I'would say no two projects are alike 17 Q. . Yes.
18  in virtually any way, shape or form. 18 A. Thave a sticker on my computer that
19 Q. Noteven how you keep your files? 19 tells me to delete 100 e-mails every day
20 A. Idon'tnecessarily keep my filesin a 20 because if [ don't it slows down my computer
21 specific way, you know, so I know the lawyers 21 too much that when I do need to retrieve
22 dothat. Iam not too familiar with the 22 something, [ can't. I delete quite a few
23 filing system. Iknow they do it in various 23  e-mails.
24  programs to back these things up, but I don't 24 Q. Didyou delete any related to the item
25 know the details of it. 25 Tower Tampa project?
_ 95 97
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Who isyour assistant? 2 A, Again, [ was not very involved. I
3 A. Jessica Alfonsi. 3 don'trecall deleting any, but I may have a
4 Q. Does she still work at Trump Org? 4 long time ago. 1 have received a lot of -
5 A. Yes, she does. 5  e-mails. IfIreceived 150 to 300 e-mails a
6 Q. Whatdoes she do? 6 day since 2004, it is a lot of e—malls, sol
7 A. I guess whatever I need from an 7 don't recall.
8 assistant. 8 Q. Youdon'trecall?
9 Q. Schedules your meetings, right? 9 A. Idon'trecall specifically deleting
10 A, Yes. 10  an e-mail from Trumyp Tampa, but I am sure [
11 Q. Does she file your documents for you? 11  have done it.
12 A. She files some. But again, I leave a 12 Q. Isthere any reason that would be an
13 lot of filing of the documents to the lawyers 13 exception to your general practice of
14  because I don't need the level of redundancy 14 - deleting e-mails every day?
15 because most of the documents are going to be I5 A, No. :
16 the same. 16 Q. Didyousave acopy of the st1cker
17 Q. Do you print e-mails that you receive 17 that tells you to delete e-mails every day?
18 as amatter of course and keep them in hard 18 A. [Itis on my computer right now if you
19 copy files? ‘ 19 want to see it. _
20  A. Hardly ever. 20 Q. That would be contrary to your
21 Q. - What you are saying is hardly ever? 21 documents retention policy.
22 A, Yes. 22 MR. GRIFFIN: Itisajoke.
23 Q. That's ajoke, I am sorry. - 23 Keep going.
24 A, Yes. 24 A, Ttis okay.
Q. No hesitation on the answer. 25 Q. Didyoukeep subfolder e-mails for
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100 |

1 D. Trump, Jr. 1 D. Trump, Jr.
2 Baja and Waikiki? 2 on the individual building.
3 A Yes. 3 Q. Whatkind of building s it?
4 Q. Sub e:mail folders -- let me correct 4 A, It was slated to be a 16-building
5 myself -- have you maintained those to this 5 development. At the time when I was there we ;
6 day? 6 built basically seven of them, then sold the :
7 A Yes. 7 rest of the project a few years ago. i
8 Q. Who was the point person on the other 8 Q. Is that Trump Place is that what 1t
9 side of Waikiki; who did you deal with 9 iscalled? -
10 muostly? 10 A, Itis Trump Place. The official would 3
11 A Mostly a gentleman by the name of Adam 11 have been Hudson Waterfront A, B, C,D g
12 Fisher. 12 depending on the individual buildings. - But |
13 Q. InBaja? 13 yes, it is unofficially known as Trump Place. §
14 A. A gentleman named Jason Grosfeld. 14 Q. How did you all do that project; was :
15 Q. G-R-O-S feld? 15 that a license deal?
16 A. Correct. 16 A. That was a partnership between f
17 Q. When was the 1mt131 contact either 17 ourselves and a Hong Kong based developer.
18 made by Trump Organization or received by 18 Q. When you say a "partnership"” --
19  Trump Organization relating to the Trump. 19 A, 1don't know if it was a partnership,
20 Tower Tampa? 20 capital P, or if it was -- it wasn't :
21 A. Idonot know. 21 structured as an LL.C. It wasn't structured *
22 Q. When did you become involved with the 22 as alicense deal; to my knowledge, but I was ?
23 project? 23  mostly involved on the construction side. !
24 A, Iwould say I don't know the exact 24 The deal had already been done, the two :
25 timing. Idon't want to speculate as to 25 buildings had already been built by the tinie '
99 101 |} -
1 D. Trump, Jr. 1 D. Trump, Jr.
2 chronology, but I would say probably during 2 I gotthere. We had a 30 percent piece of |
3 the end or after -- just shortly after the 3 the deal, but you could speak to the lawyers
4 original license agreement was done. 4 about the exact distinction., i
5 Q. Shortly after the initial license 5 Q. Again going back to the distinction
6 agreement was done? 6 you draw when you say partnership, capital P, ;
7 A. Yes. Orlsimply don't recall being 7 youmean a formal legal partnership? ;
8 involved in that negotiation. I would think & A. Correct
9 it would have been shortly towards the end or 9 Q. Thatis alimited or general
10 shortly thereafter. 10 partnership entity?
11 Q. Who would have done the business 11 A. Yes. ' }
12 negotiation; Russ Flicker? 12 Q. When you say partner with a little P - **
13 A, Ibelieve so. 13 it means a partner in a common sense of the
14 Q. Why were you brought in? 14  vernacular of the word?
15 A. Most likely because [ work with Russ 15 A. Yes.
16 on alot of the deals that he was focused on, 16 Q. Iassume you are going to apply that
17 so that was the first few years at Trump 17 distinction throughout the discussions about
18 proper once [ moved from the West Side Yard, 18 what the representations were in Trump Tower
19 so it was more gathering a learning ' 19 Tampa?
20 experience. I worked on a little of 20 MR. GRIFFIN: Object to the
21 everything. 21 form of the question. Go ahead.
22 Q. Whatis the official name of the West 22 A. Right
23 Side Yard? 23 Q. Let's take a look at number 13.
24 A. Hudson Waterfront Associates, you 24 A. To answer the last question, assume it
25 know, then there are various levels depending 25 is the vernacular unless I say otherwise.

[
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1 D. Trump, Jr. 1 D. Trump, Jr. :

2 Q. Right, but as to Trump Place you call 2 A Okay.

+3  that a partnership, you are talking abouta - 3 Q. Why were you being copied at that

4 true partnership? 4  point; what was your role?

5 A Idon'tknowifitisa true 5 A. Again, because | worked with Russ on
6 partnership or if it was done as an LLC, but 6 these things, so they may have been ¢cc'ing me
7 it was a partnership lower case P. ) 7 anyway. '
8 Q. Youpersonally, when you are 8 Q. Was Russ, and don't take this the
9 distinguishing, is the investment of capital 9 wrong way, was he a mentor, was he traiming
10 one of the factors that takes it from a 10 you?
11 little P to a big P? 11 A. Yes, he was at that point.
12 A. Iwould say oftentimes, yes. In this 12 Q. What was your understanding about how
13 case we didn't have to -- in the case of the 13 the contact was initiated between the Tampa
14 West Side Yards my father wasn't involved for 14 developer and Trump Organization?
15 years prior to that, sold the majority of 15 A. Ibelieve that Simdag contacted The
16 that to them, didn't have to put any 16 Trump Orga.nization to see if we would lend
17 additional capital into if, but then kept a 17 our name to the project. '
18 30 percent stake. It was equity, I guess, up 18 Q. How was that initial contact made‘?
19 to a point, but it no longer became equity 19 A. Idon't know. Perhaps through Jody

20 after a point. I don't know that the 20 Simon.

21 distinction necessarily always fits. 21 Q. When did you first speak to Jody

22 - Q. Did he already own some of the 22  Simon?

23 building? 23 A. Thaveno idea.

24 A. He owned the land and sold the land, 24 Q. Did you ever speak to Jody Simon?

25 so that's his equity contribution. . 25 A, Yes, I have.

o _ 103 105 |
1 D. Trump, Jr. 1 D. Trump, Jr. 4
2 MR. TURKEL: Iunderstand. 2 Q. Was he the main point of communication
3 (Whereupon an e-mail thread was 3 for the Simdag group?

4 marked Plaintiff's Exhibit 13 for 4 A. Asfar as T am aware, yes. :

5 identification as of this date.) 5 Q. Yousaid that when Simdag initially

6 Q. Thisis an e-mail thread. You can 6 contacted Trump Organization it was to ask if
7 just go back through it, back through July. 7 the organization would lend the name to the

8 It starts, I believe, from July 1st and then 8 project, was that thelr initial request?

9 these were all kind of sequentially -- they 9 A. Ibelieve so.

10 were in order and somewhat out of order, but 10 Q. Theyweren't seekmg an equity

11 they are all various iterations of the same 11 investor? E

12 thread. If you look at it you will see you 12 A. Notthat I am aware of, but that

13 are copied -- - 13 doesn't mean they didn't want that, as well. :
14 A. Yes. 14 Q. . Why do you say that?
15 Q. --onvirtually every one of these 15 A. Because I don't know. I assume they
16  e-mails. 16 wanted an equity investor, perhaps, as well.

17 A. Okay. 17 Idon't know that they were funding it

18 Q. Icanrepresentto you, and your 18 themselves. I think that would be normal

19  counsel can object if I am wrong, that the 19  course of business for our real estate group, g

20 license agreement was entered into, I 20 but don't know that they asked. ;

21 believe, in October of 2004. 21 Q. Who was negotiating the business terms

22 A. Okay. 22  of this on behalf of Trump Organization?

23 Q. Weare at a point where drafts on 23 A. Probably Russ.

24 Exhibit 13 -- where drafts are being 24 Q. All of these e- ma.lls are coming from

25 exchanged and you are being copied. 25 Bernie.
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106 108 |3
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A Yes 2 aparty to any discussions about the Tampa
3 MR. GRIFFIN: There is no 3 project at this formative July to October
4 question. 4 time frame concerning the potential of the
5 Q. Isthere areason why Russ wasn't 5 project for success or anything?
6 communicating as the business person? 6 A No.
7 A. Looking at the questions it is Bernie 7 Q. What would your role have been at this
8 asking about comments to the legal documents, 8 point?
9 soitseems like a legal thing to me. 9 A. To listen in, help out where I can.
10 Q. Do you know who was representing 10 MR. TURKEL: Let's mark Exhibit
11  Simdag at this point? 11 14. This is a copy of the license
12 A." Idon'. 12 agreement.
13 Q. Ithink we talked about this earlier, 13 (Whetreupon a copy of the
14  but the initial draft of the license 14 license agreement was marked
15 agreement was done by Bernie? 15 Plaintiff's Exhibit 14 for-
16 A. Ibelieve so. 16 identification as of this date.)
17 Q. Did you have input into it? 17 Q. Have you had a chance to look through
18 A. Notthat! recall. 18 147
19 Q. Did Russ have input into it? 19 A. Brefly, yes.
20 A. 1would think so. 20 Q. Have you seen that document before?
21 Q. Do youknow? 21 A. Iam sureIhave seen it before.
22 A, Idon't 22 Q. When you answer questions like that it
23 Q. Atthe point where the license 23 makes it difficult for me -- -
24 agreement was beihg entered into, this is 24 A.  Yes.
25 what, July 2004, the document was signed in 25 Q. --because I don't know if you are
107
1 D. Trump, Jr. 1 D. Trump, Jr.
2 October, had there been a presentation made 2 telling me you have seen it or not.
3 by Simdag to Trump Organization regarding the 3 Here is the thing, Mr. Trump, you can
4 potential project? 4 apply this to any question I ask, if you
5 MR. GRIFFIN: Object to the 5 don't know the answer I want to know you
6 form of the question. Go ahead. 6 don't know the answer. I don't want you to
7 A. Canyou give me the dates again? I 7 try to piece together an answer, you know,
8 apologize. 8 and not qualify it.  If it is based on very
9 Q. Thee-mail thread I am showmg you in 9 wvague knowledge, Just let me know.
10 Exhibit 13 is being circulated in July, the 10 A. Fine.
11 agreement entered into in October. 11 Q. Attheend of the day the questions I
12 A. Okay. 12 ask to try to figure out what you know can
13 Q. Do you know whether any presentation 13 take a lot longer if you don't do that.
14 had been made as of July 2004 by Simdag 14 A. Iunderstand.
15 basically showing Trump where the project was 15 Q. Ihave no interest in questioning you
16 going to be? 16 on things you don't know about, okay?
17 A. Iwould think that would have 17 A, Yes.
18 Thappened, yes. 18 Q. 'Who would have been the team, for lack
19 Q. Were you a party to it? 19 of a better word, at Trump Organization in
20 A. NotthatIrecall. 20 the July to October 2004 time frame being
21 Q. Do you remember discussing it with 121 involved with Trump Tower Tampa?
22 Russ? ' 22 A. lwould say probably the people
23 A. Idon'tremember discussing it with 23  mentioned-on this list; Russ Flicker, Charlie
24 Russ. I probably did. 24 Reece, myself.
25 Q. Do you have any recollection of being 25 Q. Bernie Diamond.

109 | -
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D. Trump, Jr.
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1 1 D. Trump, Jr.
12 A, Yes. From legal, yes. 2 Q Who gets paid for the licensing of
'3 Q. 'Who is Charlie Reece? 3 your father's name, service mark, et cetera?
4 A. Another member of the development team 4 MR. GRIFFIN: Object to the
5 atthe time. 5 form of the question. Go ahead. -
6 Q. What is his specialty? 6 Q. Letmereaskit. Who gets paid under
7 A. He was, let's say, more of 7  this licensing agreement?
8 development -- general development. 8 A. Presumably my father.
9 Q. Exhibit 14, the license agreement 9 Q. Did The Trump Organization do work on
10 bears a date of October 27, 20047 10 Trump Tower Tampa?
I1 A Yes. 11 A, Ibelieve reviewed plans, looked
12 Q. Whatwas your understanding -- we 12 through things, tried to help where they
13 talked earlier about the fact that the 13 could. The details of which I don't recall.
14 license agreements are your dad individually 14 Q. Let'sdo it this way: If you look at
15 and that they will set forth what Trump 15 the obligations --
16 Organization is supposed to do?- 16 A, Whatpageis that?
17 A, Yes. 17 Q. Trump standard -- I think we can look
18 Q. Have you any general understanding of 18 going from page 5 to about page 8. There are
19  what Exhibit 14 requires out of The Trump 19 anumber of provisions in the agreement
20 Organization? 20 giving the licensor, being your father -- for
21 A, Not specifically, but I imagine it is 21 instance, look at paragraph 2F on page 6 at
22 similar to other license agreements that we 22 the top, right?
23  have signed. I would probably have a descent 23 A, Yes.
24  knowledge of that.. 24 Q. "Licensor shall have the right to
25 Q. Do weknow if The Trump Organization 25 review and approve all promotional materials
2 111 113 [}
1 D. Trump, Jr. 1 D. Trump, Jr. '“
2 is even mentioned in this document? 2 or any other materials using the new Trump
3 A, Idon'tknow. 3 mark prior to licensee's use of such
4 Q.. Do youknow if The Trump Organization 4 materials.”
5 is even mentioned in this agreement? 5 A Yes.
6 A. Idon'tknow. _ 6 Q. Tthink you will find throughout the
7 Q. Iwilltell you what, I want vouto - 7 document the licensor has the right to review
8 take a second and look through it and I want 8 plans, promotional materials, et cetera?
% you to see whether The Trump Organization is 9 A. Correct.
10 mentioned anywhere in this agreement. 10 Q. Did The Trump Organization perform any 2
11 A, Tdontknow. Itis mentioned on the 11 of those functions?
12 notices, I guess. 12 A. Idon'tknow. '
13 Q. Pageld? 13 Q. You don't know because you weren't
14 A Correct twice. 14 involved? '
15 Q. To the extent that a copy is supposed 15 A. Idon't know because it is six years
16 to go to The Trump Organization and it is 16 ago and I don't remember specifically doing
17 supposed to be sent to your dad as licensor 17 it
18 in care of the Trump Organization, right? 18 Q. We are going to draw a distinction
19 A. Correct. : 19  between "I don't know" and "I don't remmember”
20 MR. GRIFFIN: Yes? 20 because those are different answers to me.
21 THE WITNESS: Yes. 21 A.  Okay.
22 Q. Up to that point do you see any other 22 MR. GRIFFIN: That'sa
23 provision that leads to The Trump 23 statement by counsel that you are the
124 Organization on this document? 24 witness, you are answering, and "I
25 A. Idon't. 25

don't know" and "I don't remember" I
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 think you are suggestmg -- let me 2 Q. Isthat consistent with your
3 finish. 3  understanding? :
4 MR. TURKEFEL: Okay I can make 4 A. Yes,itis.
5 it quick. "I don't know" just implies 5 Q. That'sall I am trying to ask. That
6 that he never knew and "I don't 6 is, whether The Trump Organization is on the
7 remember” means he may have known at 7 license agreement or not, you understood, as
8 some point but doesn't remember now. 8 an employee of The Trump Organization, that
Y MR. GRIFFIN: That is asking 9 Russ Flicker, Charlie Reece and Bernie
10 the imponderable of whether he knows 10 Diamond and the rest of that team were
11 that he doesn't know. 11 discharging the obligations under this
12 THE WITNESS: I can't remember 12 agreement?
13 or not. 13 A, Yes.
14 Q. Within The Trump Organization -~ 14 Q. Isthat a fair statement?
15 A. Yes. 15 A. Yes,itis.
16 Q. --there were a number of people 16 Q. Their involvemerit would have been
17 copied on e-mails regarding this license, 17 complying with the review obligations that
18 right? 18 were set forth in the license agreement,
19 A, Yes. 19 right?
20 Q. Asitrelates to the e-mail we looked 20 A. Correct.
21 at so far, your father wasn't even on that 21 Q. Therefore, if plans were submitted
22 thread, right? 22 that they did not like they had the 1 ight to
23 A. Correct. 23 reject them, right?
24 Q. Why were The Trump Organization people |24 A. Correct.
25 being brought into the mix on this licensing 25 Q. Would they make recommendatlons to
115 17}
1 D. Trump, Jr. 1 D. Trump, Jr.
2 agreement? 2 your father, "they" being either Mr. Flicker,
3 A, Tonegotiate it. I mean, I don't even 3 Mr, Reece, Mr. Diamond or any of that team?
4 understand the question. Why were they 4 A. TIdon't think Mr. Diamond would, other
5 involved in the business decision? That's 5 than from a legal perspective, but the others
6 what they do, I guess. 6 would, yes.
7 Q. It goes back to what we talked about 7 Q. Your father would have the ultimate
8 earlier. The Trumyp Organization is not a 8 call, is that correct?
9 party to this license agreement? 9 A, Yes.
10 A, Correct. < 10 Q. From the moment the hcensmg
11 Q. Personnel from The Trump Organization 11 agreement was entered into going forward do
12 were involved in the negotiation of the 12 you have any knowledge as to what The Trump
13  agreement, right? 13 Organization team, and I am going to call it
14 A. Yes, 14  ateam because it comprises the guys on the
15 Q. And were involved in working with 15 e-mail, is that fair?
16 Simdag on the Trump Tower Tampa project, 16 A. Aslong as we are making the
17  right? 17 distinction between the lawyers and the
18 A. Yes. 18 business people -
19 Q. . My understanding was that although 19 Q. We can agree for all purposes that
20 your father licensed his name and his service 20 your testimony will be to Mr. Diamond in the
21 marks and his logos, et cetera, The Trump 21 legal world, right?
22 Or gamzatlon was responsible for complymg 22 A, Yes.
23 with the various approvals and review 23 Q. You will certainly tell me if T talk
24 obligations under this license agreement? 24 to you about -- if T ask you a question where
25 A. Yes. 25 he wasn't? '
1
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120 [¢

Q. Atany point in time do you know

1 1 D. Trump, Jr.

2 A, Ofcourse. 2 whether paragraph 6A through I, and that
3 Q. You canpoint that out. 3 right, the right of the lcensor to terminate
4 On an ongoing basis after the license 4 use of the license, was disclosed to any
5 agreement was signed who would have been the 5 potential purchasers of units of Trump Tower
6 main person in charge of discharging the 6 Tampa?

7 licensor's obligations? 7 A. Idon't know.

8 A. Iwould think Russ. & Q. Didyouhave any discussions with

9 Q. Russ Flicker? 9 anybody other than Mr. Diamond about that
10 A Yes. 10 issue or other legal staff? | '
11 Q. Do you know whether plans were 11 A. NotthatIrecall, no.
12 submitted for review to Russ Flicker? 12 Q. Withrespect to Trump Tower Tampa do
13 A. Idon't know whether they were 13 you know whether a disclaimer was prepared .
14 submitted. 14 and distributed to the potential buyers
15 Q. Do you know whether marketing and 15 letting them know, similar to Trump Tower
16 promotional materials were submitted for 16 Toronto, that the Trump's participation was
17 approval to Russ Flicker? 17 only that of a license? -
18 A. Idon't know that they were, no. 18 A. Idon't know.
19 Q. Isthere anyone else on the team who 119 MR. GRIFFIN: Can we break some
20 would have received them other than him? 20 time in here? o

A.  Twould think they would have been 21 MR. TURKEL: Let me finish this

22 directed to him. 22 sort of - a couple of questions on
23 Q. Arevyou familiar generally with what 23 the agreement, then we will gotfo a
24 the licensor's obligations were under the 24 break, then I will tell you where I am
25 license agreement? 25 heading and we can wrap up.

: 119 121 |
I D. Trump, Jr. 1 D. Trump, Jr. :
2 A, I am familiar with what our 2 Q. Look atparagraph 15 on page 15.

3 obligations are under license agreements in 3 A Yes -

4 general, not this one specifically. 4 Q. That's the confidentiality provision

5 Q. Whatis your general understanding? 5 of the license agreement? '

6 A. What was discussed earlier in terms of 6 A. Yes.

7 approval of plans and specs, approval of 7 Q. Were you aware that the license:

8 marketing materials, and in some cases 8 agreement had a confidentiality provision?

9 actually helping redesign and redistribute 9 A. No,butlamawarethatitisa
10 those things, but that would be on a 10 standard provision in any of our license
11 case-by-case basis within a given project. 11 agreements or in any of our documents in
12 Q. Take alook at page 9 of Exhubit 14. 12 general. S
13 A, Yes. ' 13 Q. Youunderstood that in general
14 Q. Paragraph 6 says "licensor's 14  paragraph 15 prohibited either party from
15 termination;" do you see that? - 15 disclosing, under any circumstance, the
16 A. Yes, Ido. . 16 existence of the license agreement or any of
17 Q.  Areyou familiar with that provision? 17  its contents, correct?
18 A.  This one specifically, no, but I have 18 A. Tam sorry, can you repeat the
19  seen similar ones. 19  question?
20 Q. Ingeneral, paragraph 6 sets forth a 20 Q. Sure. Ifyoulook atline3 -~
21 sublist A through I which provides various 21 A, Yes. -
22 reasons which allow the licensor to terminate 22 Q. --summarize, we can read it verbatim:
23 use of the license? 23 "The confidentiality provision prohibits

A, Yes. 24 either party, under any circumstances, from

25 25 disclosing or permitting to be disclosed the
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 existence of the license agreement or any of 2 alicense agreement do they do those tasks;
3 its contents to any persons or ent1t1es for 3 do they review the plans et cctera'? o
4 any purpose whatsoever." : 4 A. Yes.
5 Do you see that? 5 Q. Describe for me what type of thmgs
6 A. Yes,Ido. 6 The Trump Organization would do-pursuant to a
7 Q. Wewill break on this question. 7 license agreement.
8 Do you know whether, in the Watkiki 8 A. Itisrather extensive. It would
9 and the Baja and the Toronto cases, those 9 entail looking at and approving plans, more
10 developments, there was a specific exception 10 from an aesthetic standpoint than from a -
11 in the license agreement to the 11 structural standpoint. We are not structural
12 confidentiality provision? 12 engineers. We have some engineers brought on
13 A. Not that I am aware of, no. 13 that are doing that. I think it would be
14 MR. TURKEL: Let's go ahead and 14 more for the aesthetic aspects what the
15 take a break, Let's break for about 15 ultimate end consumetr would ultimately see.
16 20 or 30 minutes. . 16 We rearrange floor plans. We would
17 THE VIDEOGRAPHER: The time is 17 rearrange stacking within the buildings, -
18 12:39 and we are going off the record. 18 expand on unit sizes and mix. Work on
19 ' 19  aspects of the collateral materials.
20 (Discussion held off the 20 Anything and everything of that nature. And
21 record.) 21 again, unfortunately, there is not a fixed
22 THE VIDEOGRAPHER: The time is 22 formula, this is what we do on this project.
23 1:03 p.m. We are going back on the 23 In some cases we are partnered with
24 record. 24 developers who have immense amounts of
25 Q. Mr. Trump, going back to the license 25 experience and probably don't necessarily
123
1 D. Trump, Jr. 1 D. Trump, Jr.
2 agreement -- 2 have comments or our comments would be
3 A Yes. 3 redundant to their own. It depends on the
4 Q. --we had discussed the fact that The 4 individual deal.
5 Trump Organization, and specifically the team 5 Q. [think that the license agreement
6 ofindividuals on Exhibit 13, would have been 6 talks in terms of maintaining compliance ‘with
7  initially responsible for some of the review 7  Trump standards.
8 and other supervisory responsibilities under 8 A. Correct.
9 the agreement, correct? 9 Q. The standards of Trump signature
10 A, Yes. 10 properties, right?
11 Q. Now, do you know whether that group of 11 A, Yes.
12 individuals or other individuals within The 12 Q. Inthatrespect some of the aesthetm
13  Trump Organization actually performed some of 13 things you were talking about would be geared
14  those tasks? 14 towards making sure it meets the standards
15 A. Idon'tknow. 15 that the organization expects of its
16 Q. Isthis a situation where various- 16 signature properties, right?
17 people may have done something and you just 17 A. Correct.
18 don't recall or you weren't involved enough 18 Q. What about the review of promotional
19 to have that knowledge at the time? 19 and sales materials; do you have any
20 A. Iwould say the former. Idon't 20 knowledge as to whether -- since I have
21 recall anyone doing that. I imagine someone 21 already asked you specifically, now I am
22 probably did. 22 asking you for general knowledge as to
23 Q. Generally as a business practice when 23 whether that's a regular business practice of
24 The Trump Organization has been delegated the 24 the company.
25 25

duty of these various responsibilitics under

A.  Yes,itis,

125 [ ™~
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1 - D. Trump, Jr. 1 D. Trump, Jr.
1.2 Q. What does The Trump Orgamzatmn do in 2 knowledge, you can't allocate it to any
3 its licensing agreements to review 3 specific project that in the past The Trump
4 promotional materials? 4  Organization has rejected promotional
5 MR. GRIFFIN: Object to the 5 materials?
6 form of the question. Go ahead. 6 A. Yes. i
7 MR. TURKEL: [wantto clean it 7 Q. Canyou--Ithink I have asked, can - ;A
8 up. . 8 you allocate -
9 MR. GRIFFIN: Overbroad. 9 A,  Youmentioned logo before, not in the
10 MR. TURKEL: The reason I am 10 last question, but I know we have done on a ’
11 asking that 1s because he didn't 11 deal recently in India we rejected the
12 really have any specific knowledge on 12 initial logo because it didn't look -- Well ’
13 Tampa. 13 it didn't look good.
14 MR. GRIFFIN: Tunderstand. 14 Q. Whatabout promotional materials or
15 You may not be able to cure it. I 15  any other materials in which they incorporate
16 think it is an overbroad question. 16 amark and were putting it out there to
17 Q. Whatlam trying find out is this: In 17 potential purchasers?
18 general when there is a license agreement and 18 A. Iknow it has happened. I dont know
19 The Trump Organization 1s reviewing 19 exactly which specific deals it happened on.
20 - promotional materials and other marketing 20 Q. What we can agree is despite the fact
21 materials to make sure it complies with its 21 that Donald Trump is individually on the
expected use of the logos, whether you have 22 license agreement, you know The Trump
23 specific knowledge as to what 1t does. 23 Organization has performed some of those
24 - MR. GRIFFIN: Same objection. 24 tasks?
25 Go ahead. 25 A. Tknow individuals within The Trump
127 : 129 [}
1 D. Trump, Jr. 1 D. Trump, Jr. ]
2 A, Oftentimes ] would have specific 2 Organization have performed some of those
3  knowledge that would entail anything from 3 tasks.
4 approving what is existing, if it is already 4 Q. Let's go forward a little bit more on
5 good, to starting from scratch if we don't 5 the Tampa project.
6 believe the materials are good. 6 Did your involvement increase any
7 Q. Inthe past, whether you can 7  after this initial time frame where you were -
8 contribute it to a specific project or not, 8 just kind of riding along with Mr. Flicker?
9 do you have knowledge of The Trump 9 A. Alittle bit, but not substantially.
13- Organization rejecting promotional materials 10 This isn't one that -- a deal that I was very
11 and saying we don't like that and revise it? 11 actively involved in.
12 A. I am sure it has happened. 12 Q. Letme go down a list and maybe you .
13 Q. What about -- the license agreement 13 can help me figure out who did different ;
14 speaks in terms of promotional materials and 14  things. ,
15 design logos. What about the rejection of 15 The licensing versus joint a
16 logos; has that ever happened?. ‘16 venture/LLC/formal legal partmership, whose
17 A, Yes. ' 17 decision would that have been on Tampa?
18 Q. Iam looking at paragraph 2F on page 6 18 A. Iwould imagine it would have been a
19  which provides that "the licensor shall have 19 discussion between counsel and Russ Flicker.
20 the right to approve all promotional 120 Q. Again, is it fair to state that your
21 materials or any other materials using the 21 father would have had ultimate approval of
22 new Trump mark prior to licensee's use of 22  everything?
such material.” That would be the contract 23 A, Yes, but I think this one was one of
24 provision that I am talking about. 24 those cases that I don't know that it was
25 I guess in that respect you have 25

ever at the time of the license agreement. 1
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130 132 |
1 D. Trump, Jr. 1 D. Trump, Jr. ’
2 don't know that it was ever brought to us as 2 you don't have any knowledge that one was
3  anequity deal. Ithink it just fell into. 3 prepared in this case? :
4 the license cdtegory, that's what they were 4 A. Idon't
5 looking for. 5 Q. What did you know about Sundag asa
6 Q. Igetthat. _ 6 potential licensee at the time of the license
7 Ultimately there are no deals that are 7 agreement? ‘
8 going to get done unless your dad signs off 8 A. Ididn't know anything about them.
9 onit, right? 9 Q. Would Ivanka have had any role in the
10 A, Yes.: 10 negotiation of the business terms?
11 Q. The deal terms, the actual terms of 11 A. No. think she probably would have
12  the deal would that have been Russ Flicker, 12 joined the organization on or about that time
13 also? 13 that this deal was done, maybe a little bit
14 A. Yes, but I imagine there were 14 after, so probably not.
15 prediscussions with my father on those 15 Q. What is she; 297
16 things, as well. 16 A. Sheis, yes.
17 Q. Inastandard deal, or if you can 17 Q. Ericis how old?
18 relate to Tampa specifically, would Russ have 18 A. Ericis two years younger than her.
19  spoken to your dad on a daily basis about the 19 Heis27.
20 deal terms? 20 Q. Washe at the company at this time?
21 A. Onastandard deal that I have worked 21 A. Not. He was in college at this time.
22 actively on I don't think I would speak to my 22 He would have graduated college in 2006.
23 father on a daily basis. 1 would get him to 23 Q. ‘Where did he go to school?
24 apoint where [ knew we generally would be 24 A. Georgetown.
25 comfortable and then I would go speak to him. 25 Q. Ivanka went to?
131
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Would Russ do the same thing? 2 A. AlsoPenn.
3 A Iwould think so. 3 Q. Did youknow any other people
4 Q. Do youhave any specific knowledge as 4 communicating on behalf of the Simdag group
5 to how often he would talk to your dad about 5 other than Jody Simon?
6 the Tampa deal? 6 A. 1saw the other name on the signature
7 A. No,Idon't 7 page before. It sounded familiar, but I
8 Q. The due diligence on the developer 8 think I met him at the launch party, whatever
9 market, the proposed property for the 9 it was, in Tampa, but -- Frank Dagostino.
10  project, who would have done that? 10 Q. Jody and Frank would have been --
11 A. Iwould say probably Russ. But again, 11 those were the two guys that you knew?
12 Idon't know. Iknow there are instances 12 A. Correct.
13 that the developer comes in, oftentimes they 13 MR. TURKEL: Don't ask, okay.
14  are highly recommended by a friend of my 14 An inner quéstion daydream.
15 father who he has a lot of faith and trust 15 Q. When approached with this idea of
16 1in, and that would shorten some of the 16 doing a project in Tampa what was the general
17 diligence time. 1don't know how it 17 reaction of the team that you were working
18 happened, but it could. There is not a fixed 18 with? :
19  checklist of diligence that we go through. 19 MR. GRIFFIN: Object to the
20 Q. Inthat respect, as we discussed 20 form of the question.
21 earlier there is no requirement that an 21 A. Idon'trecall the general reaction.
22 investment summary memorandum be prepared or |22 Q. Positive, negative? It is a huge
23 anything like that? 23 market.
24 A. No. 24 A. [Ithink it was a nice lookmg
25 Q. Whether it is a requirement or not, 25  building. Ithink this was at a time where |
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1 1 D. Trump, Jr.
1 2 real estate was booming in 2004. Tt looked 2 once we started doing license deals. I think
'3 like a nice location. I know my father spoke 3 more people started cold calling just by the
4  with George Steinbrenner, who really had an 4 nature of the deals.
5 affinity towards Tampa and liked it, so [ 5 MR. TURKEL: This will be 15. .
6 think generally positive. 6 {Whereupon a e-mail string was
7 Q. When Simdag approached The Trump 7 marked Plaintiff's Exhibit 15 for
8 Organization do you know whether there were 8 identification as of this date.)
9 already renderings or plans? 9 Q. Wecantalk about it first. We are
10 A. TIdon'trecall 10 still on the record. If you could, I think
11 Q. Because when you say you know it was a 11 the chronology of this e-mail starts on the
12 nice building it leads me to believe that you 12 second page then moves forward
13 had seen something, a rendering of some sort. I3 A Yes.
14 - A, lknow I have seen renderings. I 14 Q. Thisis from Jill Cremer. Who is-
15 don't recall the chronology of that. 15 that? :
16 Q. Iwilltell youthatin the documents 16 A. She worked in our marketing
17 that that have been produced to us -- 17 department.
18 MR. TURKEL: Chris, this isn't 18 Q. When did she become mvolved with the . :
19 meant -- I am not trying to be 19 Trump Tower Tampa project?
120 critical. I have not seen anything 20 A. Idon'tknow. :
21 where Simdag is sending an attachment, 21 Q. How long has she been at Trump
22 aphoto. I don't know if they brought 22 Tower -~ Trump Organization? §
23 stuff individually. 23 A. Sheleft, I don't know how many years
24 Q. I guess where that relates to the 24 agonow. She -- I don't recall when she :
25 deposition today, would Russ be the person 25  started.
135 137 |
1 D. Trump, Jr. 1 D. Trump, Jr.
2 who would have received all of that at the 2 Q. Was she there in '04 when --
3 front end? 3 A, Ithink she was there in '04. But
4 A. Iwould say so, ves, or my father. 4 again, I don't know that she worked on this
5 Q. Do you know whether the Simdag group 5 because it wasn't -- at the time it was a
6 had a relationship inside The Trump ' 6 fairly new model of business. Idon't know
7 Organization that they contacted? 7 that we would have gotten her involved.
8 A. Tdon'trecall. 8 Q. What was a fairly new model of
9 Q. Do you get development groups that 9  business?
10 just cold call? 10 A. Licensing model
11 A. Yes, quite often. 11 Q. In'04, youmean?
12 Q. Successfully? 12 A Yes. ,
13 A. Listen, we will go through it and we 13 Q. Speaking of that, were you a party to
14 will look at deals. Af this time in 2003, 14 any discussions whereas a corporate strategy
15 2004 a lot of people had a lot of deals and a 15 licensing was discussed?
16 lot of them were very real. Ithink in the 16 A. That's very vague. I don't -
17  world shortly thereafter that changed. 17 Q. What]am trying to get at 1s that at
18 Q. Likenow? 18 some point in this time frame, either shortly
19 A, Like for the last few years, ves. 19 before or at the time of the Tampa project,
20 Q. You don't know whether this was a cold 20 1t 1s obvious that The Trump Organization and
21 call or one of the Simdag people had a 21 your father started doing these hcensmo
22  preexisting relationship? 22 deals, right?
23 A, Yes, I don'trécall. Iknow it was an 23 A, Yes, sir
early deal, so I imagine there could have 24 Q. What]am trying to find out, was
25 been some sort of entry into the organization 25

‘there a specific strategic corporate decision
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2 made to pursue that as a method of doing 2 speech under the tent in front of the media?
3 business? ' | 3 A. Idon't know if that was the one, but
4 A. Idon't know that we sat there and had 4 that was the one that I was at.
5 an epiphany onc day. I think when the 5 Q. I think that's the same one.
6 opportunity started arising for the thodel I 6 You will see Mr. Diamond referencing
7 think it definitely makes sense. It was a 7 in an e-mail you and Jill Cremer. Did1
8 way for us to expand outside of New York. 8 pronounce that right?
9 Again going back to my point earlier, "9 A, Yes.
10 which was we don't have the uberous to assume 10 Q. "We should put our new deal to rest
11  we know everything outside of our little 11 before we commit, if at all." Do you know
12 world. Even though we would be pretty good 12 what he is talking about there?
13 at what we do, I think it was a good way for 13 A. Iknow after some time there was some
14  us to enter other markets with other people's 14 restructuring the original license deal
15 familiarity and be able to build projects in 15 because, I guess based on the numbers, if
16 there and do certain things without taking on 16 something needed to be changed, given various
17 the entire risk, development risk of entering 17 changes and circumstances, but I don't recall
18 anew market that we are not at all faniliar 18 the exact details of how it happened.
19  with. 19 Q. Youwere aware generally that at some
20 Q. Ithink one of the things in your 20 point in time there was ah amendment entered
21 answer that gets what I was asking was 21 into the licensing agreement, right?
22 whether you had an epiphany, I guess what I 22 A, Yes,Iwas. Iknow I had spoken to
23 want to know is did the idea come organically 23 Bernie about it at the time.
24 inside the company or did somebody call up 24 Q. Wasthat amendment -- do you have any
25 one day and pitch it to you guys? 25 understanding what that amendment was?
139
1 D. Trump, Jr. 1 D. Trump, Jr.
2 A. [Ithink it happened largely -- 1 2 A, Yes. Iknow I had spoken to Jody
3 imagine it started probably with the Dezer 3 Simon or Frank Dagostino about it, but I
4 projects where they said earlier hey, we 4  don't recall the specifics of it,
5 would like to buy your name and some of your 5 unfortunately.
6 expertise. Some of these things we said hey, 6 Q. IfIwereto tell you generally that
7 thatis a pretty logical business model. 7 1t dealt with restructuring the fee, does
8 Q. Asto the ground break in Tampa the 8 that sound -- does that jar your recollection
9 reason I am showing you this, it looks like 9 atall?
10 this sort of relevant, the group is you, 10 A. [imagine that's what it -- [ know
11 Bernie Diamond and Jill Cremer. 11 that was the major change in there because
12 Was anybody else, at this time frame, 12 presumably by this point many of the other
13 working on the deal? ' 13 things would have been taken care of.
14 A. Idon't know because that probably 14 Q. Meaning what?
15 would have been around the time that -- or 15 A. Meaning this was at a point where it
16 shortly after Russ had left, so it is 16 seems we were already well into sales and
17 probably -- I don't know the exact time. It 17 everything, so plans and specs, et cetera,
18 was probably us at this point. 18 would have been approved or accepted or
19 Q. Did you end up going to this ground 19 however you want to look at it.
20 Dbreaking? 20 MR. TURKEL: Can you mark this
21 A. Ibelieve so. I wentto a ground 2] as 167 : -
22 breaking in Tampa with my father. Iimagine 22 {(Whercupon an ¢-mail string was
23 it is the only one that I am aware of, unless 23 marked Plaintiff's Exhibit 16 for
24 there were multiple ones. 24 identification as of this date.)
25 Q. Is this the one that he gave the 25 Q. They are referencing a second

Phl
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1 ‘ 1 D. Trump, Jr.
1 2 amendment to the licensing agreement, okay? 2 1did any at this particular one.
3 A, Correct. 3 Q. Did anyone else come down other than
| 4 Q. Therewas afirst amendment entered 4 you and your father?
5 into the licensing agreement on March 31, 5 A, Idon'trecall. I know we came down
6 2006. 6 on the way to Palm Beach for the weekend. 1
7 MR. GRIFFIN: Can I be clear, 7 don't remember who else was with us.
8 when you say when we look at these 8 MR. TURKEL: Number 17, can you
9 e-mails -- 9 give her this to put a sticker on. .
10 MR. TURKEL: This thread on 10 (Whereupon an e-mail string was
11 Exhibit 16. 11 marked Plaintiff’s Exhibit 17 for
12 MR. GRIFFIN: Okay. 12 identification as of this date.)
12 Q. Do you know what prompted the e-mail 13 Q. Do yourecall seeing this e-mail,
14 discussion, or more specifically this second 14 Exhibit 177
15 amended licensing agreement -- second ' 15 A. Idon'trecall seeingit, but I
16 amendment to license agreement? 16 understand what it is about.
17 A. Idon't remember the details because 17 Q. Whatisitabout?
18 it happened rather closely together. I8 A. Iassume itis about a unit that some
19 Q. Who was Robert Moreyra? 19 of the members of The Trump Organization,
20 A.. He was someone that worked for Simdag 20 1ncluding myself, bought as an investment in
21  or one of the partners. I remember the name, 21 the property.
22 I don't remember his specific title. 22 Q. Did you form -- the e-mail references
23 Q. It shows an e-mail address of CA 23 an LLC agreement. Did you form an LLC with
24 Worldwide. I am not sure I know who it 1s at 24 the gentleman listed on this e-mail?
25 this point in time. We are in 2007. 25 A, Yes. :
143 ' 145 |-
1 D. Trump, Jr. 1 D. Trump, Jr.
2 Ivanka and Eric are also being copied 2 Q. Was that Busy Boys LLC?
3 on this, if you look. 3 A, . Yes,Ibelieve so. ;
4 A. Okay. : 4 Q. What was the purpose of Busy Boys LLC;
5 Q. Inthatrespect, what were they doing, 5 simply to hold this unit?
6 Ivanka and Fric, on the project at that time? 6 A. Correct.
7 A. Nothing, really, to my knowledge. 7 Q. Was the purpose of buying the unit to
8 Simply, they may have been just keeping them -8 have a place to live or just for an - ::
9  in the loop. 9  investment? i
10 MR. TURKEL: Was that 162 10 A. Iguess it would depend on the market I
11 MR. GRIFFIN: Yes. 11 conditions at the time of closing, but :
12 MR. TURKEL: What was 15, the 12 presumably mostly for investment purposes. :
13 e-mail prior, I guess, from Jill 13 Q. Did you list it with Toni Everett? i
14 Cremer? ' 14 A. T1don't know who Toni Everett is.
15 MR. GRIFFIN: The one about the 15 Q. She was the real estate broker |
16 ground breaking. 16 responsible for listing most of these umits. b
17 Q. What did you do when you came down to 17 A. Tdon'trecall
18 the ground breaking? 18 Q. Do vouknow whether you signed a flip
19 MR. GRIFFIN: Iwill object. 19 agreement, is what I refer to it as, which
20 Can you be a little more specific? 20 was a simple one-paragraph agreement
21 Q. Were you doing media interviews? 21 authorizing the broker to flip the property
22 A.  Tthink my father did most of the 22 atacertain price?
23 interviews, but it wouldn't surprise me if I 23 A. 1don'trecall, but we may have.
24  did some. Unfortunately, when we go certain 24 Q. What prompted you and Mr. Greenblatt
25 places that's inevitable. I don't recall if 25

and Mr. Diamond and Mr. Flicker to want to
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1 D. Trump, Jr. 1 D. Tramp, Jr.
2 invest in the unit? 2 Q. What was the purpose of this e-mail
3 A. Listen, I think there was a time when 3 from Mr. Flicker?
4  1think real estate was booming. I think we 4 A, Idon'tknow. There isno subject and
5 liked the look of the building. I think we 5 there is Jody Simon and his telephone number.
6 believed the pricing was good and there was 6 We could have talked about any one of many
7 an opportunity there, and I believe we 7  things.
8 thought it was going to get built. 8 Q. Itsays"FYIregarding Tampa unit."
9 Q. Did you put a deposit down on unit 9 MR. GRIFFIN: Yes. '
10 17017 10 A Yes. '
11 A Ibelieve we put a small deposit down, 11 Q. Does that jog your memory at all?
12 butIdon't recall. : : 12 A. It doesn't. Presumably we are talking
13 Q. Do youknow whether you ever got it 13 about the Tampa unit that we are in
14  back? 14 partnership with, I guéss. _
15 A. Idon't remember. 15 MR. GRIFFIN: Off the record.
16 MR. TURKEL: Can you mark this 16 THE VIDEOGRAPHER: Time is
17 as 187 17 1:31 p.m. We are going off the
18 (Whereupon an e-mail string was 18 record.
19 marked Plamtiff's Exhibit 18 for 19 (Discussion held off the
20 identification as of this date.) 20 record.)
21 Q. This appears just to be an e-mail from 21 THE VIDEOGRAPHER: This marks
22 Mr. Flicker. Tt appears to be asking you 22 the beginning of videotape number 3.
23  whether you -- I don't know what it is 23 The time is 1:36 p.m. We are going
24  referring to, actually. 24 back on the record.
25 Is this just about the purchase of 25 Q. Have youhad a chance to read number
147 149
1 D. Trump, Jr. |1 D. Trump, Jr.
2 unit 17017 2 197
3 A. Ihaveno idea. 3 A Yes
4 MR. GRIFFIN: This is not what 4 (Whereupon an e-mail string was
5 you handed me. 5 marked Plaintiff's Exhibit 19 for
6 MR. TURKEL: What did I hand 6 identification as of this date.)
7 you; January 3rd, 20057 7 Q. Do yourecall receiving that e-mail
8 MR. GRIFFIN: No, September 3, 8 from Bernie Diamond?
9 2007. _ . 9 A. Idon't,butlam on it, so I probably
10 MR. TURKEL: What do you have 10 did. -
11 there? ' 11 Q. Inreading it does it refresh your
12 MR. GRIFFIN: Idon't need one. 12 memory at all as to the status of your
13 I want to make sure you guys are 13 purchase of the unit at the Trump Tower
14 talking about the same thing. 14 Tampa?
15 MR. TURKEL.: What doés he have; 15 A. No. Iprobably went iito contract,
16 January 3rd, 20057 16 and most buildings that we have done, so they
17 MR. GARTEN: We have the wrong 17 were probably pretty redundant, so I don't
18 one. - 18 recall anything specifically.
19 MR. GRIFFIN: That's okay. I 19 Q. Do you have any recollection of what
20 don't care as long as you guys have 20 Mr, Diamond is referring to when he states in
21 the same one. That's fine. 21 this e-mail that Jody Simeén will be preparing
22 MR. TURKEL: Ihave to figure 22 afull contract for Busy Boys to sign dated
23 out how I didn't give you the right 23 in 2004 given that this e-mail is in July of
24 one. Here you go. 24 20057
25 25 A. No,Idon't.

MR. GRIFFIN: All right, good.
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1 D. Trump, Jr. 1 D. Trump, Jr. :
2 Q. Wasthere a discussion amongst you and 2 Does that refresh your memory at all?

3 your partners on that unit about backdating 3 A. Tamreading. Notasto the details,
4 the contract? 4 no.
5 A. Notthat I recall. 5 Q. Do yourecall at some pomt discussing
6 Q. What about Mr. Diamond's reference to 6  with Mr. Diamond or Mr. Greenblatt that you
7 capital gains treatises? 7 were going to sell your unit to the next door
8 MR. GRIFFIN: What about 1t'? 8 neighbor?
9° Q. Does that refresh your memory at all 9 A. Tremember vague discussions about

10 asto-- 10  that, yes. I think the person next door

11 A. Tdoesn't, no. 11  wanted to expand and we had the unit next to

12 Q. There is areference about a contract 12 him, but I don't recall the details of that.

13 with the buyer of the adjacent unit in an 13 Q. Do yourecall whether that sale

14  assignment of your contract. 14 actually was consummated?

15 Does that refresh your memory at all 15 A, Idon't believe it was, but I don't

16 as to whether you were assigning your 16 know.

17 contract? 17 Q. Do you know as you sit here today

18 A. Itdoesnot. 18 whether you ever received your deposit money

19 Q. Does any of this give you -- refresh 19 back for this unit?

20 your memory at all as to what was the status 20 MR. GRIFFIN: Object to the

21  ofunit 1701 that you were purchas:i_ng in 21 form of the question. Go ahead.

22 Trump Tower Tampa? 22 A, Idon't know.

23 A, Tt doesn't, no, because the building 23 Q. Didyou put deposit money into it?

24  never went forward I don't think I gave it 24 A. Tdon't recall, but it said so in the

: 25 much thought after the fact. 25  e-mail prior, so presumably we did.

| 151
1 D. Trump, Jr.- 1 D. Trump, Jr. _
2 Q. Do you recall signing the relevant 2 Q. Youhave no recollection whether you
3 contracts? 3 got that money back?

4 A. 1amsurel signed the contract if I 4 A, No.

5 am onthe LLC, but I don't recall doing it. 5 MR. TURKEL: Number 21.

6 It was a pretty small investment. 6 (Whereupon an e-mail string was

7 Q. What size unit was it; do vou recall? 7 marked Plaintiff's Exhibit 21 for

8 A.  Iknow it said something in the e-mail . 8 identification as of this date.)

8 prior, but I don't know specifically. Itis 9 Q. Please go ghead and read this thread.
10 2500 square feet and change. 10 MR. TURKEL: Chns d1d I give
11 Q. Do you know where your deposit was? 11 you a copy of this?

12 A. Iknow what this e-mail says, but no, 12 MR. GRIFFIN: Yes, thank you.
13 Idon't know what my deposit was. 13 - MR. TURKEL: You're welcome.
14 ‘ MR. TURKEL: Take a look at 14 A. Okay.
15 Exhibit 20. Did I give you a copy, 15 Q. Do yourecall receiving or being
16 Madam Court Reporter? 16 copied on Exhibit 217
17 (Whereupon an e-mail string was 17 A. No.
18 marked Plaintiff's Exhibit 20 for |18 Q. Ifyou look at Miss Cremer's 1mt1a1
19 identification as of this date.) 19 e-mail, on page 2 it references a discussion
20 Q. Thisis an August 30, 2005 e-mail 20 with Mr. Simon and states that "it seems that
21 subsequent to the last e-mail I gave you, 21 some issues have come up on the project that
22 number 19. Please read it and tell me if'it 22 we would like to discuss with you and your
23 refreshes your memory at all as to the status 23 partner, Frank Dagostino."

124 of your purchase of the unit in Trump Tower 24 Do you know what issues she 13
25 Tampa. 25 referring to?
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1 D. Trump, Jr. 1 D. Trump, Jr. ‘
2 A. Tdonot 2 Q. Do youknow what catalyzed this, why
3 Q. The tine frame of this is December | 3 the agreement was being changed?
4 '05. Does that help you at all what 4 A. Tknow there were a lot of issues
5 understand issues Miss Cremer was referring 5 going on, so I don't know specifically which
6 to? 6 one of those triggered this.
7 A. No,itdoesn't. 7 Q. Inpreparing for this deposition did
8 Q. Didyoukeep ajournal or anything in 8 you go throvgh any docuinents?
9 the relevant time frame? -9 A, Other than brief conversations with
10 A. No. Dol keep ajournal? No. 10  our lawyers yesterday, no.
11 Q. Do youkeep ahard copy daytimer? 11 Q. Idon't want you -~ if your lawyer
12 A. No. 12 gave you documents I don't want to discuss
13 Q. Do you keep notes on your Microsoft 13  those.
14 Outlook? 14 A. No. It was probably about 30 mihutes.
15 A. Not typically about business, no. I 15 Q. Other than that, you didn't look at
16  just save the e-mails that are relevant and 16 any paper, though, to prepare for this? -
17 delete the ones that aren't. 17 A. No.
18 Q. To wrap up Exhibit 21, as you sit here 18 MR. TURKEL: We are getting
19 today you don't know what issues may have 19 into what [ call the redacted zone.
20 existed with respect to the developer Simdag 20 Marked as 23.
21 in December 20057 21 (Whereupon an e-mail string was
22 A. Correct. 22 marked Plaintiff's Exhibit 23 for
23 MR. TURKEL: We will get this 23 identification as of this date.)
24 one marked as Exhibit 22. 24 THE WITNESS: It seems like the
25 {(Whereupon an e-mail string was 25 same e-mail [ just looked at.
155
1 D. Trump, Jr. 1 D. Trump, Jr.
2 marked Plaintiff's Exhibit 22 for 2 Q. Itisin some respects. Howevel this
3 identification as of this date.) 3 one has a gigantic block of text that is
4 Q. Tell me when you have read it. 4 redacted.
5 A. Okay. 5 If you look at the bottom e-mail
6 Q. Again you're copied on this e-mail 6 Mr. Diamond is copied on that, right?
7 that appears to reflect the terms of an 7 A. Yes.
8 amended license agreement, correct? 8 Q. Yousee the big block that says
9 A Yes 9 "redacted"?
10 Q. Does this -- given the time frame 10 A. Yes, Ido.
11  here, which if we look at the last e-mail was 11 Q. Earlier you told me that whenever
12 around December '05 this is January '067 12 Mr. Diamond was acting he was acting as an
13 A. Correct. 13 attorney, right?
14 Q. Does this give you any better 14 A. Yes.
15  framework for remembering what was going on 15 Q. As yousit here do you have any idea
16 there with the developer and the issues that 16 what was redacted out on the top of this?
17 were referenced in the previous e-mail, 17 A. Idon't
18 Exhibit 217 18 Q. Do youhave any idea why it was
19 A. Not as to cause for the issues. But 19 redacted?
20 point number 1, I guess I now recall that 20 MR. GRIFFIN: Wait a second. .
21 there was a monthly fee that - was apparently 21 You answered too soon.
22 being paid or changed that I didn't recall 22 A, Idon't.
23 when we were discussing earlier. I just 23 MR. GRIFFIN: Have we not
24 thought it was the flat percentage on the 24 provided a redaction log with some
25 upside. 25 description?

e g A Y
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: 160 []
D. Trump, Jr.

[ : 1
12 MR. TURKEL: You have. I want 2 on

3 to see if he has any memory of it. 3 Now, I don't expect you to have any :
4 MR. GRIFFIN: The whole point 4 recollection of this e-mail.
5 of redaction is not to reveal the 5 A, Idont |
6 privileged information, so asking 6 Q. Because youhaven't really remembered .
7 “him ~- it sounds like he doesn't know, 7  the ones that weren't blocked out, but what I B
8 but it would be wholly improper to 8 want to ask you - :

| © then say tell me what is there. 9 ‘MR. GRIFFIN: May I see the log

10. - MR. TURKEL: Idon't agree with 10 for a second? Unless you have your

11 you. I can think of a number of 11 . own comments on it.

12 scenarios that it would be wholly 112 MR. TURKEL: No, you can see

13 proper to tell me what is there, too. 13 it.

14 MR. GRIFFIN: I can't think of 14 MR. GRIFFIN: What is the

15 them, but let's go ahead. 15 Bates? -

16 MR. TURKEL: It doesn't matter 16 MR. TURKEL: 4978. This may

17 because he doesn't remember, anyway. 17 help explain to you why I am going

18 MR. GRIFFIN: Since the witness 18 through this exercise.

19° may not know that, that is our very 19 MR. GRIFFIN: I see it, yes.

20 legitimate work to -- if a portion of 20 MR. TURKEL: Ithink I have a

21 a document is privileged, but the rest 21 right for him to somehow

22 of it is not, we redact the privileged 22 distinguish -- .

23 portion. 23 Q. Itisdifficult for me to ask this

24 THE WITNESS: Fair enough. 24 because you don't remember what was here,

25 MR. TURKEL: The only thing, 25 correct?

M,

159 161 |
1 D. Trump, Ir. 1 D. Trump, Jr. ‘
2 given the fact that he doesn't 2 A, Correct.

3 remember, anyway, it is not going to 3 Q. Whenlask you what is on this blocked
4 ~ really matter. 4 out page 4978 and the top eighth of 4979.you
5 Q. Inlooking at the document do you have 5 have no idea, do you?

6 any idea whether the portion of text that was 6 A. Idonot

7 blotted out was something you were copied on? 7 MR. TURKEL: I will tell you

§ A. Idon'tknow how I would possibly know 8 that I will make this -- can I make

9 that. No, I don't know. o this an exhibit?

110 Q. Wasthat23? 10 - MR. GRIFFIN: Sure.

11 A, 23, 11 MR. TURKEL: You don't have a

12 Q. The next document is three pages, so 12 problem with that? I will make this

13 don't laugh. The whole front page has been 13 redaction log Exhibit 24. What I am

14 deleted. What you will see is another 14 trying to find out --

15 production. 15. MR. GRIFFIN: It will be

16 Have you gotten a copy of it yet? 16 Exhibit 25.

17 A. Yes. Iassume it is the next response 17 MR. TURKEL: I am sorry, this

18 to the privileged e-mail. 18 is 24.

19 (Whereupon an e-mail string was 19 Q. The portion of this document that has

20 marked Plaintiff's Exhibit 24 for 20 been covered up has been covered up as being

21 identification as of this date.) 21 attorney-client privilege. Your counsel

22 Q. Correct, but in the privilege log that 22 certainly has a right to invoke those

13 was provided to us on this document, what has 23  privileges, as we have the right to explore
(24 been blocked out appears to be an e-mail from 24  whether every communication is actually

25 Jill Cremer to you that Mr. Diamond is cc'd 25 privileged.
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 The actual e-mail that's been listed 2 today you have no recollection at all about
3 is an e-mail from Jill Cremer to you -- 3 what could be on this document?
4 A. Okay. 4 A. That's correct.
5 MR. GRIFFIN: Can I sce it? 5 MR. TURKEL: Here is 26.
6 (Whereupon a redaction log was 6 (Whereupon an e-1ail string was
7 marked Plaintiff's Exhibit 25 for 7 marked Plaintiff's Exhibit 26 for
8 identification as of this date.) - 8 identification as of this date.)
9 MR. GRIFFIN: I want to make 9 Q. Againyou are going to see -- I
10 one note since we are dealing with 10 apologize for taking you through this
11 privileged information. It says 11 exercise, but it is something that I need to
12 e-mail string. 12 do to explore these issues.
13 MR. TURKEL: Iam assuming it 13 Exhibit 26 is going to be literally
14 is three dociiments iriclusive, so I 14 the same document, again redacted out to
15 copied all three of them. It says -- 15 account for a privilege, and this time again
16 MR. GRIFFIN: You are saying 16 itis an e-mail from Jill Cremer to you with
17 the redaction is an e-mail and what it 17 Bernie Diamond copied. ;
18 says here - 18 Similar to thelast questions L asked
19 MR. TURKEL: Yes, that's fair. 19  do you have any recollection as to whether
20 MR. GRIFFIN: There may be more 20 the redacted portion of Exhibit 26 contained ;
21 than one e-mail because it indicates 21 statements by Miss Cremer to you seeking i
22 that there is a string, and it talks 22 legal advice? '
23 about who is getting it and who is 23 A. No.
24 sending it. That's the only 24 Q. Letme ask you this: Do you have any
25 clarification I want to make. 25 idea -- if you look at this one there is
163 165
1 D. Trump, Jr. 1 D. Trump, Jr. !
2 THE WITNESS: I would also say 2 actually a block of I don't know what, My
3 is the thing that Bernie is cc'd on it 3 guess is it was probably handwritten notes
4 as opposed to it being directly to 4 that were redacted out.
5 him. 5 A. Okay.
6 MR. TURKEL: Let me ask the 6 Q. Do youknow what was there? i
7 question so you don't run afoul of 7 A. Idonot.
8 your counsel's objection, because I am 8 Q. One thing, Mr. Trump, I am going to :
9 sensitive to their right to assert 9 caution you, because again I want to respect
10 those objections. - 10  counsel's right to assert these objections,
11 Q. There had been other e-mails that I 11 if you see something and you do remember I
12 have seen where Bernie was copied and there 12 don't want you to blurt out what you saw. It 5
13 wasn't an attomey-client privilege asserted. 13 could very well be protected. f
14 Earlier in the deposition you told me 14 I am trying to establish a framework
15 he only acted as an attorney. The question I 15 for, frankly, challenging some of these
16 need to ask, which I don't expect you to 16 assertions or seeing whether I have a
17 answer because you don't remember what was 17 challenge for them.
18 here, anyway, is whether the information that 18 MR. GRIFFIN: R1ght now your
19 was redacted out of Exhibit 24, which appears 19 questions are do you remember?
20 to be, pursuant to the redaction log, Exhibit 20 MR. TURKEL: Do you remember
21 25, an e-mail from Jill Cremer to you, was 21 what was there. '
22  something in which she was seeking legal 22 MR. GRIFFIN: Right.
23  advice from Mr. Diamond? 23 MR. TURKEL: Ifhe doesI .
24 A. Idon'trecall 24 probably will ask the next question.
25 Q. Isit fair to say that as you sit here 25 MR. GRIFFIN:: Then we can get
]
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 into it. 2 about a bank loan for the Tampa project. It
3 - MR. TURKEL: AndTIhave asked 3 is July 2006.
4 the guestion do you recall if those 4 Do you have any recollection of what
5 were statements by Miss Cremer that 5 Mr. Dagostino was referring to?
6 contain within them seeking legal 6 A. Idon't
7 advice. 7 Q. At anytime had Mr. Dagostino and the
8 MR. GRIFFIN: But he has told 8 principals at Simdag reached out to you or
9 you he doesn't have any recollection 9  your team for financing help on the Trump
10 of what is in there. 10 Tower Tampa?
11 MR. TURKEL: I get that. 11 A. Ihad conversations with him about
12 MR. GRIFFIN: But you are now 12 that to see what we could do. Idon't recall
13 going -- trying to argue the negative 13 what we were able to get forward, but I know
14 inference that it is a communication 14- they definitely spoke to me to ask if there
15 that doesn't seek legal advice. 15  1is anything that we can do there.
16 MR. TURKEL: You give me too 16 Q. Would it have been in this time frame,
17 much credit. I don't know if [ am 17  July 15, 2006?
18 going to argue it or not. Iam trying 18 A. Iwould imagine so, simply because he
19 to find out what I am trying to find 19 is asking about it during that time. ‘
20 out. ' _ 20 Q. Did you personally do anything to --
21 MR. GARTEN: Can you ask him if 21 A. IknowIhad spoken.
22 you have any recollection of what is 22 Q. Letme finish the question.
23 in there, period? That's the 23 Did you personally do anything to try
24 question. It is the business advice 124  and assist Stmdag in obtaining financing for
25 versus legal advice which he 1s not 25 Trump Tower Tampa?
. _ 167
1 D. Trump, Jr. 1 D. Trump, Jr.
2 qualified to answer, anyway, if he 2 A. Iknow Ihad conversations with either
3 doesn't know what 1s in there, 3 Frank or Jody Simon about that, but I don't
4 regardless. ' 4 recall where they led. o
5 MR. GRIFFIN: That's the 5 Q. Didyoupersonally have any -- did you
6 problem I have. 6 reach out to anybody you knew in the finance -
7 MR. TURKEL: That's okay. I 7 community?
8 can adjust it that way. . The bottom 8 A. Idon'trecall
9 line is that he will not know, anyway, 9 Q. Ididnotinclude number 28, this
10 so there is no reason, although if he 10 entire e-mail, because for some reason these
11 does say he has some recollection of 11  things printed out like in a 28 font size and
12 it -- 12 I don't think that the e-mail from Jody Simon
13 MR. GARTEN: Then we can figure 13 that prompted this response had anything to
14 out the next question. 14 do with what I wanted to ask you about the
15 MR. TURKEL: Then you can just 15 response.
16 prepare him not to answer it. . That 16 That being said, this is some like
17 won't be implicated on this one 17 15-page e-mail. Idon't know why these-
18 because there is no redaction on it. 18 printed out this way.
19 (Whereupon an e-mail string was 19 A. 15 page e-mail.
20 marked Plaintiff's Exhibit 27 for - 20 (Whereupon an e-mail string was
21 identification as of this date.) 21 marked Plaintiff's Exhibit 28 for
22 Q. Simply with respect to number 27, this 22 identification as of this date.)
23 e-mail references a bank loan from Frank 23 Q. Did there come a time where the
|24 Dagostino asking Mr. Diamond and Jill 24 Related Group was going to get involved in
25 Cremer -- stating he hasn't heard anything 125 '

the Trump Tower Tampa project?
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170 172
1 D. Trump, Jr. 1 D. Trump, Jr. '
2 A. Yes. 2 imagine I know we did talk about frying to
3 Q. Who was the Related Group or what is 3 help them out with either Jody or Frank.
4 the Related Group? 4 Q. What prompted you reaching out to
5 A. Related Group out of Florida, so it is 5 Frank to set up this phone call? '
-0 an organization largely headed up by Jorge 6 A. Idon't know that I reached out to
7 Perez, the developmental organization. 7 Frank.
8 Q. Had you worked with him before? "You" 8 Q. Ifyoulook atpage 1275, the second
9 meaning The Trump Organization. 9 page, Jill Cremer is e-mailing Frank stating
10 A. 'Wehad done -- I don't know abouit the 10 that "Don, Jr. and Jason Greenblatt would
11 timing on this, but we had done probably 11 like to have a conference call with you
12 before this date a couple of developments 12 regarding your construction financing."
13 where we licensed the name to them in south 13 A. Thatcould have very easily been a
14 Florida. 14 return if they were asking us for help. We
15 Q. Which developments? 15  would said hey, we will give you a call about
16 A. Ibelieve it was Trump Grande Projects 16 it, but I don't know.
17  in conjunction with the Dezer Organization. 17 Q. Didyou ever have this phone
18 Q. Some of those initial licensing 18 conference?
19  agreements? 19 A, Iknow --Idon't know if I had this
20 A. These were subsequent to that, but 20 particular phone conference, but I know [
21 similar format. But instead of just being 21 spoke with either Frank or Jody about domg
22 with Dezer, they were Dezer as well as 22 that.
23 Related. 23 Q. What was the sum and substance of the
24 Q. Are you familiar with the change 24 discussion?
25 that's referenced in this e-mail on how 25 A. [I1don'trecall
171
1 D. Trump, Jr. 1 D. Trump, Jr.
2 license deals were done? In other words, the 2 Q. You have no recollection at all about
3 e-mail references that "some other license 3 i?
4 deals that we have with Related are based on 4 A. No. Imean, ] imagine we would have
5 afixed number of dollars per closed unit. 5 spoken about going to lenders and stuff that
6 Ttis not how we do dealsnow." 6 we knew that were active in the market or
7 Are you familiar with that change? 7  that we had special relationships with, but I
8 A. Idon't know that that is a change. [ 8 don't remember having those conversations in
9 know we have done deals like that with 9 any specifics.
10 Related. It is not typically how we do 10 MR. TURKEL: This will be
11 deals, but I don't understand where there is 11 mumber 30.
12 achange. The deal with Related was 12 (Whereupon an e-mail string was
13 obviously never effectuated, so there was no 13 marked Plaintiff's Exhibit 30 for
14 change. 14 identification as of this date.)
15 Q. Takealookat?29, 15 Q. Thisisan e-mail from Jill Cremer to
16 {Whereupon an e-mail string was 16 Mark -- I believe his name is Mark -- I don't
17 marked Plaintiff's Exhibit 29 for 17 know what his name is.
18 identification as of this date.) 18 Do you know who he is?
19 A, Okay. 19 A. Whatis his name? Ifitis from Wood
20 Q. Inlooking at Exhibit 29 do you recall 20 Partners, they were people that we were doing
21 at some time on or about March 24, 2006 or 21 adeal with in Atlanta that had, T guess,
22  shortly before that having discussions, 22 some southern development experience, so
23 either externally or internally, regarding 23 perhaps it was those people..
24 the financing needs of Simdag? 24 Q. Do you know them?
25 A. Idon'trecall specifics, but I 25 A. Ifitisthe person I am thinking of,
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1 D. Trump, Jr. 1 D. Trump, Jr.
L2 yes. 2 buildings that never happened, right?
'3 Q. Why were they being contacted by Miss 3 Q. Itcouldbe. Butyoudidn't put any
4 Cremer? 4  money into this one?
5 A. Idon't know, but presumably to help 5 A. No, wedidnot.
6 getting this development going. 6 MR. TURKEL: Isthat 317
7 Q. Atthis point in time i November 2006 7 MR. GRIFFIN: Yes.
8 what is your understanding of the status of 8 : (Whereupon an e-mail string was
9  Trump Tower Tampa? 9 marked Plaintiff's Exhibit 31 for

10 A.  Iwouldn't speculate. I don't recall. 10 identification as of this date.)

11 You can tell me the chronology or the lawyers. 11 THE WITNESS: Okay.

12 cantell me based on what the license 12 Q. Again, you are copied on this e-mail.

13 agreement says. ' 13  Who is Mary Sabolik?

14 Q. Youdon't have any independent 14 A. Bemie Diamond's assistant.

15 recollection? 15 Q. Atoraround -- we were just looking

16 A. No. 16 at some documents regarding project financing

17 Q. Inthatrespect do you remember 17 1inlate 2006. This is early 2007 now.

18 generally that they were having issues 18 Was The Trump Organization getting a

19 financing the project? 19 number of calls from potential purchasers or

20 A, Yes. , 20 purchasers who -- strike that.

21 Q. Did you consider -- strike that. 21 In early 2007 was The Trump

22 Did the Trump Organization consider 22 Organization receiving complaint phone calls

23 providing the equity needed to finish the 23 from purchasers who had placed deposits down

24 project? , 24 onunits in Trump Tower Tampa?

125 A. Notthat I am aware of, no. 25 A. Based on this e-mail, I assume so,

S 175 ' ‘ 177
1 D. Trump, Jr. 1 D. Trump, Jr. '
2° Q. Whynot? 2 yes.

3 A, Itwasn't atime that we were putting 3 Q. Thisreferences onc. Do you have any
4 out, [ don't think, much equity for a 4 recollection of others? .

5 project. I don't know. [ mean, like I said, 5 A, Iknow of one. Idon'tknow ifitis

6 there is not a specific criteria that we say 6 the same one as this refers to or if itis a

7 we are definitely going to put money into the 7 separate one.

8 deal ornot. Ithink we were happy with the 8 Q. Which one do you have a recollection
9 license deal that we had come to agreement on 9 of?

10 and that was our arrangement. We weren't an 10 A. Idon't remember the individual

11 equity partner. 11 buyer's name. I just know of one specific

12 Q. Was there any discussion about 12 phone call.

13 elevating to the world of equity partners 13 Q. This is an e-mail from Mary Sabolik.

14 just so the project would get built? 14 You are copied on this one to Frank

15 A. Idon'trecall. Iknow if the deal 15 Dagostino. The second page of this -

16  was at the right place I am sure we would 16 MR. GRIFFIN: "This" being 317

17 have been interested in purchasing it, but I 17 MR. TURKEL: This being 5085,

18 don't recall if that happened or if that was 18 ves, 31. This is a two-page document.

19  the case on this building. 19 The second page is redacted.

20 Q. The building never got built? 20 Q. [Itislisted on Exhibit 25, a log, as

21 A. Thesite. 21 Bernie Diamond, Bernard Diamond intraoffice

22 Q. Inthatrespect we can agree you never 22 memeorandum regarding complaints, but it

23 put money in it, right? 23 doesn't say who received it. 1don't know

[24 A. We could have -- I know there is 24  whether you have any recollection of

25 plenty of developers that put money into 25 receiving any memoranda from counsel.
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 A, Ireceived alot of interoffice 2 page 49187
3  memorandum from counsel, so I don't recall. 3 A. No
4 Q. Do yourecall receiving any one 4 Q. Itreferences an article. Does that
5 relative to -- strike that. 5 refresh your memory at all?
6 Do you recall receiving any 6 A. No. '
7 interoffice memoranda relating to this 7 MR. TURKEL: Chris, let me ask
8 complaint that's on Exhibit 317 8 you this question, if you are
9 MR. GRIFFIN: Hold on one 9 uncomfortable with this we can go off
10 second. Go ahead. ' 10 the record, do you know whether this
11 A No. 11 redaction log is part of the revised
12 MR. GRIFFIN: For the record, 12 logs that you provided to the court
13 Ken, I think you stapled too much 13 reporter?
14 together. Itis kind of confusing, 14 MR. GRIFFIN: I can tell you
15 4819 -- 15 that it is not. We can go off the
16 MR. TURKEL: We can separate 16 record. :
17 it. . 17 THE VIDEOGRAPHER: The time is
18 MR, GRIFFIN: 4818 and 4819 is 18 2:14 p.m. We are going off the
19 one. 4820 - 19 record.
20 MR. TURKEL: Pull them apart. 20 (Discussion held off the
21 Keep the exhibit tab on the front two 21 record.)
22 pages. 22 THE VIDEOGRAPHER: The time is
23 MR. GRIFFIN: Can you do that, 23 2:16 p.m. We are going back on the
24 Don, the first two pages? 24 record.
25 MR. TURKEL: Itishard--1 25 (Whereupon an e-mail string was
179 181
1 D. Trump, Jr. 1 D. Trump, Jr.
2 guess I have to look at the privilege 2 marked Plaintiff's Exhibit 32 for
3 log. : 3 identification as of this date.)
4 MR. GRIFFIN: It happens. 4 {(Whereupon a e-mail string was
5 MR. TURKEL: It is hard to tell 5 marked Plaintiff's Exhibit 33 for
6 when so much of it has been deleted. 6 identification as of this date.)
7 Q. Did you get a chance to read it? 7 Q. Wehave marked number 337
8 A Idid ' 8 A. Yes.
9 Q. Do you have any recollection of the 9 Q. Again, Mr. Trump, this is anothier
10 specific complaint that is referenced by 10 iteration of the same e-mail that was in 32,
11 Mr. Paul in this memo? 11 but there is a different redaction. The
12 A. No,Idon'. 12 entire first page of this one is redacted.
13 Q. This document is listed -- there is a 13 Again in the privilege log, number 25, it is
14 portion that's redacted in which you are 14 represented to be an e-mail to you from
15 listed as the author to Bermie Diamond with 15 Bernie Diamond, to Bernard Diamond, there is
16 Jill Cremer copied. 16 no one copied on it. ‘
17 MR. GRIFFIN: On the log you 17 Do you have any recollection of
18 are talking about? 18 writing what appears to be a page or a page
19 MR. TURKEL: Yes. It says the 19 and a half long e-mail to Bernie Diamond
20 redacted e-mail regarding article. 20 relating to an e-mail set forth on the second
21 Q. Beforel ask you any questions about 21 page?
22 the substance of it, which you would be asked 22 A. Idon't.
23 not to answer, anyway, do you have any 23 Q. [ am going to assume, I have to assume
24 recollection of writing an e-mail to 24 because these were listed as one document, it
25 Mr. Diamond responsive to the bottom half of 25 is all about the same subject matter? . :
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1 - D. Trump, Jr. 1 D. Tromp, Jr.
2 A, I'would think so. 2 MR. TURKEL: This is 4725.
'3 Q. Ingeneral, though, do you have any 3 This will be Exhibit 35. Itis 4725
4 recollection of writing an e-mail to Bernard 4 through 4727.
5 Diamond in or about the time frame of 5 {Whereupon an e-mail string was
6 January 29, 2007? 6  marked Plaintiff's Exhibit 35 for
7 [ understand. Ihave to ask you that 7 identification as of this date.)
8 question. .8 Q. - Read this one. Itlooks different
9 -A. Iwould love to have a photographic 9 from the last one we were going through.
10 memory of the 300 e-mails I get every day. | 10 A, Okay. :
11 have no idea what would have been in that 11 Q. Whois Jessica Beebe?
12 e-mail. 12 A. My assistant. She became Alfonsi
13 Q. Itisthe only question I can give you 13 after getting married.
14 given what I am working with right now. 14 Q. Youare one step ahead of me right
15 A. Tunderstand. 15 now. ‘
16 Q. Please be patient as I try to figure 16 Do you recall being in Tampa sometime
17 out basically what these documents may have. 17  in February of 2007?
18 Mr. Trump, do you know who Eby Paul 18 A, Ido.
19 is? ‘ 19 Q. Why were you there?
20 A. Ibelieve he worked with Simdag. 20 A. I'was giving a speech.
21 Q. Iam sorry, I cut you off. 21 Q. Where?
22 '~ MR. GRIFFIN: The question was 22 A. Ibelieve the convention center off to
23 did you ever speak to him and you sa.ld 23 the left side of the river, if Irecall
24 you had? 24 correctly where it sits.
25 THE WITNESS: Yes. 25 Q. What was the speech about?
183 - it
1 D. Trumyp, Jr. 1 D. Trump, Jr.
2 Q. Onthis exhibit, which is number 35 2 A. General kind of entrepreneurial type
3 now-- 3 of things.
4 A 34, 4 Q. Whowasit for?
5 (Whereupon an e-mail string was 5 A. No onerelated to -- a gentleman by
6 marked Plaintiff's Exhibit 34 for 6 the name of Mitch Hume.
7 identification as of this date.) 7 Q. H-U-M-E?
8 Q. It again appears to be, based on 8§ A. H-U-M-E, who ran a company that put
S Exhibit 25 which is our redaction log, 9 together speeches and stuff like that for
10 another iteration of an e-mail from you to 10 real estate people to try to get in and talk.
11 Bemard Diamond copying Jill Cremer regarding 11 Just coincidence it happened to be in Tampa
12 Trump Tower Tampa. 12 near the site.
13 I don't have any further information 13 Q. Did you end up meeting with Eby Paul?
14 and I would ask you the same question I had 14 A. Ibelieve so, yes. ‘
15 asked yvou with respect to the previous 15 Q. What did you talk about?
16 documents, which is do you recall writing an 16 A. Ithink it was general recap of where
17 e-mail to Mr. Diamond relating it to or 17 we were and what we could do to try to make-
18 arising from this January 29, 2007 e-mail 18 the project happen.
19  from Eby Paul? 19 Q. Where were you at that tune’? ‘
20 A. Idon't 20 A. Ibelieve the sales office.
21 Q. Inthatrespect you can't give me any 21 Q. Whatwas the status of the project?
22 guidance, whether your counsel allows it or 22 A, limagine -- well, February 2007 |
23 not, regarding the redacted portion of this 23  don't recdll specifically, but it wasn't
24 document? ' 24 going vertical, so probably in the same spot
A. Tcannot. 25 that it has been for a while.
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1 D. Trump, Jr. 1 D. Trump, Jr.
2 Q. When you say "it wasn't going | 2 That's his assistant, right?
3 vertical" does that mean it wasn't - 3 A Cotrect.
4 A. Itwasnot yet under vertical 4 Q. Do you have any idea whether you were
5 construction. I know they did some work on 5 copied on that?
6 foundations and stuff like that. 6 A. Idon't
7 Q. You are not using the term vertical 7 Q. Anyidea at all about that e-mail?
8 figuratively, you mean literally it wasn't & A. No.
9 being built vertically? "9 Q. Norecollection about it?”
10 A. Right. 10 A. Unfortunatelynot.
11 Q. What was the result of your discussion 11 MR. TURKEL: Unfortunately not.
12 with Mr. Paul; were tliere any solutions 12 Here is number 37.
13 reached? 13 {Whereupon a document was
14 A. Tdon't think there were any solutions 14 marked Plaintiff's Exhibit 37 for
15 reached, no. 15 identification as of this date.)
16 Q. Was Simdag current on its license 16 THE WITNESS: Okay.
17 payments to Trump Organization at that time 17 Q. Thisis another proposed amendment to
18 or to Donald Trump? 18 the licensing deal, is that what we are
19 A. Idon'trecall. 19 looking at, number 7017
20 Q. This document references an e-mail 20 MR. GRIFFIN: Yes.
21 that's been redacted from Jill Cremer to you 21 A 70L
22 cc'ing Mr. Diamond and Jessica Beebe. 22 Q. Weare at February 12th, 2007. If we
23 Do you have any idea what it 1s about? 23 look at the last document in which you were
24 A. Idon't. 24 probably in Tampa the week -- that week, it
25 Q. Do you have any recollection of it at 25 looks like because it is an e-mail dated
187
1 D. Trump, Jr. 1 D. Trump, Jr.
2 all? 2 February 6th, 2007 saying you would be - I
3 A No. 3 am sorry, that's the wrong context.
4 MR. TURKEL: Number 36. 4 This is the week that you are trying
5 {Whereupon an e-mail string was 5 to present the related joint venture.
6 marked Plaintiff's Exhibit 36 for 6 A. Thisis two weeks later. Okay.
7 identification as of this date.) 7 Q. Do you recall anything about this
8 Q. This document references an e-mail 8 proposed amendment to the contract?
9 from Eby Paul to you, Mr. Diamond, Miss 9 A Idont,Iam sorry.
10 Beebe, Miss Cremer regarding a joint venture 10 Q. - At this point in time Mr. Flicker is
11 deal or proposed joint venture deal with the 11 gone, right?
12 Related Group. ' 12 A, Yes.
13 Do you recall receiving this? 13 Q. Thisis February 12th, 2007, right?
14 A. Idon't 14 A. Correct.
15 Q. Do you remember, was there ever a 15 Q. Mr. Diamond is the lawyer, correct?
16 meeting with Eby Paul in which Simdag 16 A. Yes.
17 presented a joint venture deal with the 17 Q. The operational personnel are you and
18 Related Group? 18 Miss Cremer, correct?
19 A. Again, | know there were discussions 19 A. Yes.
20 about it. I don't know if this specific 20 Q. Sheis a marketing person, isn't she?
21 meeting happened or not. 21 A, Yes. :
22 Q. Thereis a portion of this that's been 22 Q. Were you the main person writing the
23 redacted. It is represented on the redaction 23 deal for Trump Organization as of February
24 log to be an e-mail from Bernie Diamond to 24 12th, 20077
25 Mary Sabolik. 25 A. Probably, but there wasn't that much
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some time in February of 2007 in which Simdag

1 D. Trump, Jr. - 1 D. Trump, Jr.
12 to deal with. Unfortunately, we were -- 2 presented their proposed joint venture
‘3 MR. GRIFFIN: Wait. He dldn' 3 relationship with Related?
4 finish. We were -- 4 A. Donot
5 THE WITNESS: This is now _ 5 Q. Aswesithere today do you know
6 something going on between Simdag and 6 whether the meeting ever took place?
7 Related and we either had to say yea 7 A. Idon'trecall. Again, I know there
8 or nay to their potential proposal. 8 were discussions. I don't know how or what
9 It wasn't a very active discussion on 9 form they took place or I don't recall what
10 our part. It was if something could 10 was the result of that, unfortunately.
11 happen there, great. If something 11 (Whereupon an e-mail string was
12 didn't happen, there is not a lot we 12 marked Plamtiff's Exhibit 39 for
13 cando aboutit. 13 identification as of this date.)
14 Q. Igetthat 14 Q. Exhibit 39 is an e-mail from Eby Paul
15 Do you recall what the proposed 15 to you, Bernie Diamond, Jill Cremer cc'ing
16 amendments were to the licensing agreement at 16 Frank Dagostino asking for a status on the
17  this point in time? 17 amendments execution. There is a reference
18 A. Iknow Related was thinking about 18 in this e-mail to the fact that their
19  coming in and doing these things, but I'don't 19 potential lenders, as well as the Related
20 remember what the specific changes to the 20 Group, are hesitant to move forward until
21 license agreement were. 21 they have seen an executed version.
22 Q. Let's take a look at number 38. 22 Do you know what lenders they were
23 {(Whereupon a document was 23 referring to?
24 marked Plaintiff's Exhibit 38 for 24 A. Idon't ,
25 identification as of this date.) 25 Q. To reask that, what lenders Mr. Paul
191 193 |
1 D. Trump, Jr. : 1 D. Trump, Jr. :
2 Q. Whendid Mr. Flicker leave; do you - 2 was referring to.
3 remember? Do you remember specifically? 3 A Idonot
4 A. Shortly before this. I don't -- 4 Q. Was there a reason why you couldn't --
5 probably in 2005 sometime. 5 there is an inference in here that you were
6 Q.  Sometimein 20057 6 not available to sign the agreement.
7 A, Ithink so. . _ : 7 A, At this ume, meaning 2007-2006, I
8 Q. Would you have been the pomt person 8 probably traveled three weeks a month. I was
9  from the moment he left forward on the Trump 9 onthe road a lot looking at a lot of deals,
10 Tower Tampa project? 10  dealing with a lot of deals, so I could have
11 A, Yes. 11 very easily had been out of the country,
12 Q. Thisis just a Microsoft invitation -- 12 different time zone in the Middle East, Asia. E
13 Outlook nvitation. It seems to memorialize 13 Idon't know. .
14  ameeting to discuss the joint venture deal 14 Q. In2007 had the real estate crash hit - :
15 on Trump Tower Tampa with, I assume, Related. 15 yet?
16 Is that what it is concerning? 16 A. Tthad. The real estate crash started
17 A, Ithink it is a meeting request. | 17 asearly as 2006, in my mind, and perhaps
18 don't know if it memorializes a meeting. 18 even earlier depending on what part of the
19 Q. Do you know whether the meeting ever 19 world you were in. The crash didn't -
20 happened? . 20 simultaneously hit all markets. I think it
21 A. Itprobably happened, but I don't 21  hit various markets to different extents and
22 recall. 22 at different times. I think northwestern
'3 Q. Do you have any recall? Do you have 23 Florida was probably on the very early side
any recollection of attending a meeting at 24  of that wave.
25 25

Q. You are not including Tampa in
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194 196 |2
1 D. Trump, Jr. 1 D. Trump, Jr. :
2 northwestern Florida, are you? 2 identification as of this date.)
3 A, Well, western Tampa, I guess. 3 Q. TItisacopy of aletter sent by your
4 Q. Tt would be more central Florida than 4 father written by Bemnie Dlamond on hlS
5 north. We just had a moment there. 5 behalf - :
6 A. That's a Florida thing, [ guess. 6 A. Yes.
7 Q. Tampa historically -- in making that 7 Q. --inwhich I would call it a default
8 answer, in all fairness to you, were you 8 notice letter or a demand letter -
9 trying to make a point that it hit earlier in 9 A. Okay.
10 central Florida or in Tampa? 10 Q. Does that help refresh your memory as
11 A, Ithink it hit early on the west coast 11 to whether your father or The Trump
12 of Florida. I think a Iot of from Naples up 12 Orgamization had filed a lawsuit?
13 was affected probably before Miami and Palm 13 A. This seems to give him a 30-day right
14 Beach, which were then affected before New 14 to cure, so I don't believe they cured by
15 York and Lonidon, which were affected more 15 May 16 of 2007, so presumably they were in
16 severely than those markets, as well. 16 default at the time of this e-mail.
17 Q. Ifyoulook, this is a response from 17 Q. Why was Eby Paul, given that they were
18 you to this previous e-mail. 18 in default, still reaching out to The Trump
19 (Whereupon an e-mail string was 19 Organization on this default?
20 marked Plaintiff's Exhibit 40 for 20 ‘MR. GRIFFIN: Object to the
21 identification as of this date.) 21 form of the question. Go ahead.
22 Q. From looking at Exhibit 40 it appears 22 A, Because [ think if they got current --
23 that you were available to sign the agreement 23 if they got financing, if this building was
24  onthat day. 24 going to happen, I believe we would have
25 A. Okay. 125 gotten back on board and worked with them to
195 197
1 D. Trump, Jr. 1 D. Tramp, Jr.
2 Q. Do you know whether you signed it? 2 complete it.
3 A Idon't 3 Q. Do youknow, had you spoken to your
4 {(Whereupon an e-mail string was 4  father at all about the lawsuit? -
5 marked Plaintiff's Exhibit 41 for 5 MR. GRIFFIN: I am sorry?
6 identification as of this date.) 6 Q. Had you spoken to your father at all
7 Q. Exhibit41 is a July 13, 2007 e-mail 7 about the lawsuit?
8 from Eby Paul to Jill Cremer cc'ing 8 -~ MR. GRIFFIN: At the time of -
9 Mr. Diamond, his assistant, Frank Dagostino 9 ‘MR. TURKEL: As of July 13,
10 and you. ‘ 10 2007.
11 Do you recall receiving that e-mail? 11 A. Probably only a direct -- with
12 A. No. : 12 counsel.
13 Q. Ifyouread it, let me know when you 13 Q. Did you have any conversations with
14 finished reading it. : 14 anybody outside the presence of counsel about
15 A. Okay. 15 Trump, your father, or Trump Organization's
16 Q. TtisJuly 13, 2007. 16 decision to sue Simdag?
17 At this point in time do you recall 17 A. 1didnot.
18 whether The Trump Organization or your father 18 Q. Did you have any discussions Wlth
19 was in hitigation with Simdag?. 19 anybody outside the presence of counsel about
20 A. Idon'trecall the date of that, no. 20 whether disclosing the existence of the
21 Q. Iwill show you another exhibit to 21 license agreement by attaching it to a
22 look at. It may refresh your memory. 22 lawsuit would cause any of the remaining
23 MR. TURKEL: This is number 42. 23  buyers to walk away from the project?
24 (Whereupon a copy of a letter 24 A, l1didnot
25 was marked Plaintiff's Exhibit 42 for 25 Q. Were you aware, just you individually,
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198
D. Tramp, Jr.

exclusive of discussions with anybody, about

the fact that the license agreement which had

remained confidential would be attached to a

lawsuit?

A.  Twas not aware of that.

Q. Did you ever read any newspaper

articles afier the lawsuit was filed

disclosing that fact?

A.  No. Iread my Google alerts, but I’

OGO~ Ghh R W

200 [
. D. Trump, Jr. :
A. Timagine it is positive that the

Trump name was on the building, but I imagine
there were persons there that would have
bought in that location in that building
irrespective of that.

Q.  Youdon't really have to speculate on

the value of the Trump name to the building
because you had a report done that actually
told you that it was worth more because of

24

11  don't recall a specific one. Meaning if it 11 the name, right?
12 was out there I probably saw something to - 12 A. Well, because of the name or because
13 that effect, but I don't recall a specific 13 of the building, as we discussed earlier.
14 one there. 14 Q. Wecan agree in a number of the
15 Q. Do youhave, Trump or Trump 15 markets the building is not actually being
16 Organization, the name on Google Alert? 16 Dbuilt by you, it is being built by local
17 A Yes,Ido. 17 developers, right?
18 Q. L]lce consistently? 18 A. Yes,butif the building is
19 A, Yes. 19 spectacular there is inherent value there.
20 Q. Do youknow whether anybody responded |20 Q. Iam not disagreeing with that.
21 to Eby Paul's July 13 e-mail? 21 I think what T am trying to find out
A. Idonot. 22 15 whether you disagree that there is
23 Q. InExhibit 42, your father's letter to 23 independent value to the name.
24 Simdag, obviously the ultimate threat in the 24 A. Ithink it is valuable, obviously, but
25 letter 1s that if the terms aren't complied 25 TIcan't speculate as to everyone else's
199 | 201 |
1 D. Trump, Jr.. I D. Trump, Jr. :
2 with they are going to terminate the license 2 thoughts on what or how valuable that is. If
3 agreement, right? 3 we are selling at a 25 percent premium is
4 A. Correct. 4 that all coming from the Trump name, is part
5 Q. Youunderstand as a business person 5 of it coming from the Trump name, is very
6 and as an executive vice president of Trump 6 little coming from the Trump name? I imagine
7  Organization that terminating that license 7 that each one of those scenarios is filled
8 agreement means pulling the Trump name from 8 depending on the buyer.
9 the project, right? 9 Some people think it is a great
10 A. Correct. - 10 building and would pay a premium to live in
11 Q. Ina general sense do vou understand It it anyway. Some people would pay the
12 that that would have a negative impact on any 12 premium for the Trump name. Some people --
13 purchasers who had made deposits? 13 either way there is a premium being paid.
14 MR. GRIFFIN: Object to the 14 Q. While we are out in speculation land,
15 form of the question. Go ahead. 15 do you think people had the expectation that
16 Q. Youcan go ahead and answer. 16 it will be a great building when it doesn't
17 A. Idon'tknow. You have toask the 17 have the Trump name on it?
18  individuals. 18 MR. GRIFFIN: Object to the
19 Q. Do you think the individuals would 19 . form of the question. _
20 have bought their units there if it was 20 A. I think there has been plenty of great
21 called Simdag Tower? 21 buildings built without the Trump name on it.
22 MR. GRIFFIN: Object to the 22 Q. Iwouldn't disagree with that at all.
23 form of the question. 23 Do you know how many buildings Simdag
A. Do you want me to speculate? 24 had built before they built this one or tried
25 Q. Yes. 25 to build this one?
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1 D. Trump, Jr. 1 D. Trump, Jr.

2 A. Idon'. 2  there?

3 Q. Weretheya developer who had a 3 A, Iassume it was an addendum to re-up

4 national reputation? 4 their contract at different numbers based on

5 A. Nottomyknowledge. 5 - some of the construction issues that were

6 Q. Hadyou ever heard of them bef01 e thlS 6 being had.

7 project? 7 Q. Do youknow the name of the buyer as

8 A. No. 8 Peter Defreitas?

9 (Whereupon an e-mail string was 9 I am reading Mr. Diamond's response.
10 marked Plaintiff's Exhibit 43 for 10 Tt says that he made the call and was very
1 identification as of this date.) 11 encouraging. Why did Mr. Diamond make that
12 Q. Look at Exhibit 43. It goes back a 12 call?

13 little in time. 13 MR. GRIFFIN: Object to the

14 You wete just reaching out, it 14 form of the question.

15 appears, on October 13, '06 just trying to 15 Q. Do youknow?

16 find out the progress on the financing side? 16 A. Idon'tknow. Presumably because [

17 A. Yes, correct. 17 may have been out of the office.

18 Q. Didyou ever follow-up with T ody 18 Q. Thisis after the default letter was

19 Simon, as referenced in your eéxchange? 19 sent, is it not?

20 A. Idon'trecall. 20 A. What was thé date of the default

21 MR. TURKEL: Let me ask you 21  letter?

22 this: Thave a few housekeeping ‘ 22 Q. Aprl 2007.

23 matters. I think we will be about 23 A, Yes, it was.

24 done. 24 Q. Was The Trump Organization till in

25 Did I give you the right one, 25 full support of the project in December 2007?
203

1 D. Trump, Jr. 1 D. Trump, Jr.

2 Chris, 1106? 2 A, Well, I would say they were in

3 MR GRIFFIN: Yes. 3 default, but again, if they would have come

4 - MR. TURKEL: I think the best 4  to the table, if there had been a way to get

5 way to read this one is from the 5 this thing built, if there had been a way to

6 second page forward. 6 getus current in what was owed to us, I

7 (Whereupon an e-mail string was 7  think we would have gladly gone forward and

8 marked Plaintiff's Exhibit 44 for 8  built the building.

9 identification as of this date.) 9 Q. Mr. Diamond referenced that he was
10 THE WITNESS: Okay. 10 very encouraging.

11 Q. Essentially this is an e-imail from May 11 Do you know what he sa1d to

12 2007 from Eby Paul to Bernie Diamond, Jill 12 Mr. Defreitas?

13 Cremer, you and Bernard Stollnian. 13 A. Idomnot.

14 ‘Who is Bernard Stollman? 14 Q. Didyou ever talk to him about this?
15 A. Bernard Stollman is a person that 15 A. NotthatIrecall

16 worked on our construction team. 16 Q. Do youknow whether he was being a
17 Q. With Andy Weiss? 17 lawyer when he called up Mr. Defreitas?
18 A. Yes. 18 A. AsIsaid, I think he has always been
19 Q. Underneath? 19 alawyer. And again, if it was discussing
20 A. Yes. 20 aspects of the defauit, 1 think he would be
21 Q. To beclear, underneath Andy Weiss? 21 the appropriate person to discuss legal

22 A. Yes. ' 22 matters, so I don't know.

23 Q. -Mr. Paul's e-mail references "buyer 23 Q. Earlier we discussed the Toromnte

24  willing to sign an addendum." 24  project and the disclaimer; do you recall
25 Do you know what he is referring to 25 that?
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did your father individually, Simdag as his

206 208 {
D. Trump, Jr. 1 D. Trump, Jr. :
A. Ido. 2 licensee or The Trump Organization, disclose
Q. Why wasn't a disclaimer published in 3 the specific fact that Trump was simply
any of the documents provided to the 4 Tlicensing his name in service marks. I want
purchasers of Trump Tower Tampa? 5 you to assume it for purpose of this
MR. GRIFFIN: Objection to the 6 question.
form of the question. Go ahead. 7 A, Okay.
MR. TURKEL: Whatis the 8 Q. Given that, do you have any
objection? 9 explanation as to why that wouldn't have been
'MR. GRIFFIN: First of all, I 10  shared with the buyers?
11 think it is asked and answered, and it 11 MR. GRIFFIN: Objection to the
12 assumes something that's not 12 form of the question.. Go ahead.
13 necessarily in evidence. 13 A. No.
14 MR. TURKEL: Which is what? 14 Q. Would vou have -- given the
15 MR. GRIFFIN: You said why 15 confidentiality language of the license
16 wasn't a disclaimer published. 16 agreement, would you as an executive vice
17 MR. TURKEL: Yes. 17  president of The Trumyp Organization have felt
18 MR. GRIFFIN: That is a fact -- 18 that you were violating the license agreement
19 a fact that a disclaimer was not 19 by disclosing its very existence?
20 published was not established in this 20 . MR. GRIFFIN: Object to the
21 record. 21 form of the question. Go ahead.
22 Q. Let'sdothis: We went through the 22 A. No. Ithink I would be more concerned
23 disclaimer that was used on the Toronto 23 about the details of the license agreement
24 website, right? 24 being disclosed as opposed to the existence
25 A, Yes. 25 ofalicense agreement.
’ 207 209
1 D. Trump, Jr. 1 D. Tramp, Jr. :
2 Q. Do youknow whether a similar - 2 Q. Nonetheless, you and I could read, as
3 disclaimer was put in any of the promotional 3  weread through it earlier, as it does on the
4  sales or marketing matertals prowded to the 4 face prohibit the disclosure of its very
5 Tampa purchasers? 5 existence, right?
6 A. Idon'tknow. 6 A. Yes.
7 Q. Have you seen a copy of abook we 7 Q. Youknow eventually that your father
8 referred to in the case as a silver book, 8 individually sued Simdag and its principals
9 which was a hard copy marketing tool that was 9 Frank Dagostino, Howard Howell, Robert E.
10 used by the sales staff for Trump Tower 10 Lyons, Patrick Sheppard and Jody Simon?
11 Tampa? 11 A, Yes.
12 A, TImayhave a long time ago. Do you . 12 Q. The suit was a follow-up to the demand
13 have a copy here? 13 letter we went through earlier in which,
14 Q. Ididn'tbring acopy. Itis areally 14 Dbasically, they were in default -- Simdag was
15 big hard silver hardback book. 15 in default of its obligations to pay?
16 A. TIhave seen a lot of those in my days 16 A. Correct.
17 of collateral material, so I don't know. 17 Q. You also know that Simndag
18 Q. The disclosure on the Toronto 18 counterclaimed against your father for
19  disclaimer that Trump was licensing its name 19 violating the confidentiality provision of
20 to Toronto, that specific disclosure, do you 20 the license agreement, right?
21 know whether it was ever made to anybodyin = |21 A. Ibelieve so.
22 the Tampa project? ' 22 Q. Did you have any discussions with your
23 A, Idon'tknow. 23 father outside the presence of counsel
124 Q. TIwantyou to assume that at no point 24 regarding those lawsuits?
25 25 A. Ididnot.
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| D. Trump, Jr. 1 D. Trump, Jr.
2 Q. Letme show you - who prepared the 2 generally speakmg today, myself and my
3 press releases that were done for Trump Tower 3 siblings.
4 Tampa? 4 Q. We had talked earlier about Trump
5 A. Presumably Jill Cremer. 5 Organization reviewing plans, promotional
6 Q. Did you get to review them before they 6 materials, all of that other --
7 went out? 7 A Yes.
8 A. Iprobably saw them. 8 Q. Wewentthrough that in some detail.
9 Q. Who else would have seen them? 9 A. Yes
10 A. Depending on chronology, but early on 10 Q. How would that happen? In other
11 would have been -- 11  words, would Simdag send -- strike that.
12 Q. Russ Flicker? 12 Did Simdag send plaxs dlrectly to
13 A. Yes. 13 Trump Organization?
14 Q. Within The Trump Organization you 14 A. That would be standard course. I
15  would have reviewed them, Mr. Flicker. 15 don't know exactly what happened in the case
16 Would anybody else have reviewed 16 of Simdag, but that would be normal, yes.
17 those? - 17 Q. Who would they send them to?
18 A. Perhaps my father. 18 A. Usually either attention to someone
19 Q. Miss Cremer's title was what; 19 such as myself who would then hand them off
20 executive VP of marketing? 20 to construction and it would go through the
21 A. Ithink she was just a VP. 21 aesthetic aspect of the comments, but someone
22 Q. VP of marketing? 22  to that nature.
23 A, Yes. 23 Q. Youmay be -- for instance, Russ
24 Q. Ifthere were promotional materials, I 24 Flicker, when he was running the project,
25 don't have exemplars with me, but various 25 would be the point person to receive that, he
211
1 D. Trump, Jz. i D. Trump, Jr.
2 marketing and promotional materials that were 2 may pass them down to construction or
3 at the sales center at Tanipa, did you ever 3 marketing? :
4 see those? 4 A, There may have been times that we said
5 A. Ifthey were there when I was there I 5 hey, speak directly to Andy Weiss about
6 probably saw them. 6 getting these things approved. It depends on
7 Q. Were any of those prepared or reviewed 7 the project. I don't recall specifically.
8 by The Trump Organization? 8 Q. Would your team always vet it out
9 A. That would be standard, but I don't 9 before approval was given?
10 Lnow. 10 A.  Generally speaking; yes.
11 Q. Meaning itis your standard busmess 11 Q. If Andy Weiss saw some design plans --
12 practice, you just don't have a specific 12 I don't want this to be a hypothetical --
13 recollection? 13 am asking more in terms of the standard
14 A. Correct. 14 practice.
15 Q. Who would review them within The Trump 15 If Andy Weiss saw some design,
16 Organization? 16 architectural plans or design renderings he
17 MR. GRIFFIN: Generally or on 117 would look at them and say I have no issues
18 this project? 18 with these, but he wouldn't necessarily
19 MR. TURKEL: Start with this 19 communicate that back to Simdag, right?
20 project. 20 A. He maycommunicate directly. Again,
21 Q. Ifyoudon't know that, then 21 there is not -- there is not a defined
22 generally. 22 hierarchy as to who is going to return those
23 A. Ithink on this project, again 23 things. In some cases if they had been
24 depending on chronology, the usual cast of 24 introduced and they are getting along fine,
25 suspects that we have been speaking of, 25 that would happen. Otherwise, they'd say we

54 (Pages 210 to 213)

213 ! -

ERTORTIY- R AT, . T b e R




Case 8:09-cv-02493-SDM-AEP  Document 86 Filed 04/01/11 Page 55 of 58 PagelD 1333

124

‘ 214 216 |
1 D. Trump, Jr. 1 D. Trump, Jr.
1 2 are good with these to me and I'd say we are 2 MR. TURKEL: [have one more
-3 good, here are our comments. 3 piece of paper and we are done.
4 Q. Somewhere in the standard practice, 4 (Whereupon a document was
5 whether it be architectural renderings, 5 marked Plaintiff's Exhibit 45 for
6 design plans, promotion materials, they are 6. identification as of this date.)
7 - going to come to the point person to be 7 MR. TURKEL: I musthave
8 disseminated through the team somehow? g missed ~- the front page of this must
9 A, Yes. : 9 be completely redacted because I don't
10 Q. Isthat aspect -- particularly in the 10 have it here. Maybe I missed it.
11 Hcensing deal where you are not building, is Il This is listed in the redaction
12 that an important function of the 12 log. Chris, you and I can supplant or
13 organization? 13 “add page 5077 tomorrow. [ think in
14 A. Tthink so. 14 the redaction log it is 5077 to 5079.
15 Q. Iscomphiance with the Trump standards 15 I must have pulled 5077 because it was
16 as set forth in the license agreements 16 probably just a complete redaction and
17 important to the organization? 17 I had no context for it.
18 A. Yes, they are. ' 18 MR. GRIFFIN: Even though this
19 Q. WhenlI say "the organization” again | 19 is something that normally would be
20 mean Trump Organization, right? 20 privileged because it is an
21 A. Yes. 21 attorney-client communication,
22 Q. Do youknow, I am assuming based on 22 including the fact that I am copied on
23 your dad's testimony, frankly, that the 23 it, it was specifically requested by
24 checks that were cut by Simdag were sent 24 you and we thought it was appropriate
[ 25 directly to your father because he was the 25 to give, given the subject matter.
. 215 217 |,
1 D. Trump, Jr. 1 . D. Trump, Jr.
2 contracting party? 2 MR. TURKEL: Ijust want to ask
3 A. Idon'tknow. - 3 him whether he received it.
4 Q. Do youknow whether there is any 4 Q. Do youremember receiving this?
5 mechanism in place through which Trump 5 A. Idon'trecall. ‘
6 Orgamization has paid those licensing monies 6 Q. Do youremember responding to it?
7 for the jobs it does relating to the 7 Don't tell me the substance of any response.
8 projects? g A. Idon'. :
9 A. Idont 9 MR. TURKEL: Letme take a real
10 Q. Anyideaon a standard sort of 10 quick look at my notes. [ think I am ]
11 licensing deal, how that works? 11 done. i
12 A. I think typically it would go to the 12 Chris, I assume vou don't have
13 entity that signed the license agreement. In 13 anything?
14 this case, my father directly. 14 MR. GRIFFIN: No.
15 Q. Imean, I would have to imagine The 15 (Continued next page for jurat.)
16 Trump Organization gets paid something for 16 :
17  1ts employees' time and supervising these 17
18 projects. 18
19 A. Iguessitdepends on the individual 19
20 - deal, but I think oftentimes I don't know if 20
21  there is a delineation specifically, butT 21
22  think you have to speak to the lawyers about 22
23 that. 23
Q. Yes. You don't know, basically? 24
125 A. No. 25
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218 220 Jf
1 D. Trump, Jr. 1 D. Trump, Jr. i
2 THE VIDEOGRAPHER: The time is 2 EXHIBITS
3 2:56 p.m. We are going off the 3 PLAINTIFF'S ;
4 record. ' FOR IDENTIFICATION DESCRIPTION PAGE
5 MR. GRIFFIN: We will read and 4 |
6 sign. ‘ 5 32 E-maﬂ str%ng 180
7 (Time noted: 2:59 p.m.) 6 33  Emailsuing 181
g . 7 34 E-mail string 183
9 8 35 E-mail string 184
10 9 36 E-mail string 187
11 DONALD J. TRUMP, IR. ] an pocument i
12 12 39 Bonail stin 162
13 Subscribed and swort to before 13 40 B-mail string 104
14 me this dayof ,2011. 14 4] E-mail string 195
15 - 15 42 Copy of a letter 195
16 Notary Public 16 43  Bemail string 202
17 17 44  E-mail string 203
18 18 45 Document 216
19 19
20 20
21 21
22 22
23 23
24 24
25 25
219 221
1 D. Trump, JIr. 1 D. Trump, Jr.
2 EXHIBITS 2 CERTIFICATE
3 PLAINTIFF'S 3 1, LORI CERRANOQ, hereby certify that the
FOR IDENTIFICATION DESCRIPTION PAGE | 4 VIDEOTAPED DEPOSITION of DONALD J. TRUMP, JR. was
4 5 held before me o the 8th day of February, 2011;
5 1 Linnesnan Associates study 66 6 that said witness was duly swom before the
6 12 Disclaimer 76 7  comimencement of the testimony; that the testimony
7 13 E-mail thread 103 8  was taken stenographically by myself and then
8 14 Copy of the license agreement 108 9 transcribed by myself; that the party was
9 15 E-mait string 136 10 represented by counsel as appears herein;
10 16 E-mail string 141 11 That the within transcript is a true record
11 17 E-mail string 144 12 of the VIDEOTAPED DEPOSITION of said witness;
1218 E-mail string 146 13 That | am not connected by blood or marriage
13 19 E-mail string 149 14 with any of the parties; that I am not interested
14 20 E-mail string 151 15 directly or indirectly in the outcome of this
15 21 E-mail string 153 16 matter; that I am not in the employ of any of the
16 22 E-mail string 154 17 counsel.
17 23 E-mail string 156 18 IN WITNESS WHEREOF, [ have hereunfo set my
18 24 E-mail string 159 19 Thand this day of , 2011,
19 25 Redaction log 162 20
20 26 E-mail string 164 b Lt
21 27 E-mail string 167 LORI CERRANO
22 28 E-mail string 169 22
23 29 E-mail string 171 23
24 30 E-mail string 173 24
25 31 E-mail string 176 25
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Frem: Iody Simon <jsimos@@oommgenix.com>

Sent:  Thorsday, Joly 1, 2004 4:55 I'M (GMT)

To:  Bemie Diamond <bdiamond@2trumparg. com>

Cer Donald Tromp Jr, <djljr@trumporg.comt™; Russell Flicker <ficker@innnporg, com>;
Chadie Reiss <creiss@@trmporg cone>

Subjee RE: Tronmp / Fampa

i:

Betnie,

v asn in board mestings since we falked and | am gailing the stlerney wiho redrafied #fngs {o send
e finel version (o forwand to you. I & & Iocallon now where [ can't access {the Ble | seid you. FAmake

this happen 7 the next hour and foliow up {o make sure you got .

Jody

Jocy Bimon, MS, RFH
Managing Fartner
shnlag investments, LLC
102 West Whillay 51

Susfte 306

Tampy, F. 33802

813-560-TO3

Wl SR yEay Goti

—~--Oiginal Message----

From: Seraiz Diesmond [maifto:bdiamond@tmmporg.com)
Sent: Tharsday, July 1, 2004 1130 AM

Tox: jsirnondoommgenix.oon isimond(@tampatay.o.oom

Lo refssch@trurnpong.com; Skker@iromporg.cony, 'Don Tramp
Subiect: Trump f Tampa

TREMP-OG0] 456
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Jodi:

As of this hotr 1 have nof recsived youwr comments to the proposed License Agreement.
P will be leaving for the waekend by 4:00 pra today and would like the opporuniy to
review your comments over fhe weekend.

Berpis

EERMNARD R. DIAMOMND
Exacutive Vice President and
Ganaral Cobnsel

THE TRUWMP ORGAMIZATION 110
725 FIFTH AVENUE

REW Y ORI, NEW YORE 10022
Phone 212} T15-7288

Fax {212} a10-00357

Dillamondibirirmpons. 0oty

TREMP-J0MH 437
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From: Jody Simon <jsimon@dcommgenix.com™

Sent:  Thursday, iy |, 2004 5:02 PM {GMT}

Ter Bemie Diamond <bdismond@inemporg com>; isimond0@lampabay 1 com’

Ce: Charlie Reiss <creissf@iruaporg.com™; Russel] Fhicker <Rickerpitnunporg com>;
Ponald Tromp Jr. <difir@uomporg.cont>

Subjec RE: Tonap/ Triopa

i

Atinch W & A License - Tampa - final dog

b oAl yout to verlfy receipt!

Jody Simoen, M3, RPH
anpaning Partnor
SimDOag brvestiments, LLC
02 West Whitkg St

auite 300

Tarnpa, Fl. 32802

8135697051

WV SO0 GOM

---~-Otiinat MEssaga-—-—-—-

From: Bernde Diamond [maiito:diamond@trrmporng.com}
Sent: Thursday, July B, 2004 11,30 AM

Tor jsimon@commegeni. ooy JISmondd@lampaiay. moom

Ce: rafsschtrumporg.com; flicker@trumporg. oo ‘Do Trumg
Subject: Trump / Tamipa

Jodi:

As of this hour | have nat received your comments 1o the proposad License Agresment.

TRUMP-LOM 408
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i will bs lzaving for the weekend by 4:00 pas today and woukd like the opportunily to
review your comments over the weskend.

Berpie

BERMNARD R. DIAMOND
Executive Vice Procident and
Gangtal Golheed

THE TRLUMF ORGAMEZEATION L1 C
T35 FIFTH AVERNIE

MEWY YORK, MEW YOREK 10022
Phang {212) 715-7288

Fax 2B 76037

bdl’anmnd{ﬁ;tm.mu&m.cum

TRUMP-Q20 149D
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From: Jody Simon <jsimondOgitempabay.m.com=

Sent:  Thursday, July 1, 2004 6:55 PM (GMT)

Tu: Bernie Diamond <bdiamondi@lrumporg, com>

Cer Charlie Reiss <creissfgiirumporg.com>; Russell Flicker <flicken@dtmmporg. coms,
Donald Tremp Jr. <ditiv@rumporg.coms

Subjec Re: Tramp / Tampa

i

Adtach W & A License - Tampa - final dog

Dernis,
'y sending it again to everyone,
Jody

Fronn: Dersic Diarmaod

Date: G010 {2:30:58

Tae: jsimoniGicomnnpeniv com; simond3diampabay rrcom

Cie: reigsclvd@tiimporn com: Bicker@livonpors ectn, Don Vg’
Sahject: Trump f Tampa

Jodi:

Asg of this hour | have not received your comments to the proposed License Agreement.
| will be lsaving for the weskend by 4:00 s today and would ke the opporlunity to
review your commeants over the waekeand.

Bernie

BERNARD R. DIARMOND
Exaculive Vica Prasident and
Generat Counse]

THE THLWP ORCAMIZATICN LEC
725 FFTH AVENLIE

MEW YORE, NEW YORK 10022

TRUMPOOD1 515
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Phona {212) 715-7288
Fee {212} 3170037

iz e R ke Bt M ok

TRUMP-0001516
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Frow: Jody Simon <jsimondQ§itampabay.r.cons

Sent:  Tuesday, July 6, 2004 12:10 PM (GMT)

To: Bussel! Flicker <flickeri@innmporg com™; Charlie Reiss <crelssfdtromporg com™;
Donald Trump Je. <djf rgimauaporg. com>

Subjec Fw: Re; Trump / Tanmpa
[

From; Jody Simon

Date; 8706/ 18:06:44

To: bdigmondaitnnnpon: com
Suhject: Re: Trump / Tampa

Bermig,

Good mormingi Thope you had a chance to look over the license agreement changes from our
side, T'd like to get everyone who needs o paniicipale in the discnssion on the phone, &5 soon
as possible, to 1ake (he document 1o final form, Tt is our goal 10 reach agresment this week and
i pel this sgncd and in place by the frst part of next week, We would sctuaily like to come up
there and sign in your office for some media play i possible or worse case, as sn excuse 10
come back up 1o Manhatian

Mease calf e at 313-477-2700 (cell). Hope you had a great Fourth.

Judy

------ Original Message——-

From: Bemie Diamond

Date: 0701504 12:30;58

To: jstuonfleompmeniy oo isimonl Mtteapaleg o com

Cei reisschitimpers com; fickeritminporg. com: Don Tramp!
Subjest: Tramp / Tampa

Jodi:

As of this hour | have not received your comments to the proposed Licenss Agresment.
| willt be laaving for the weaekend by 4:00 pim today and would ke the opportunity to
review your comments over the weaeskend.

Bare

TRUMP-G01538



:
Case 8:09-cv-02493-SDM-AEP Document 86-2  Filed 04/01/11 Page 9 of 56 PagelD 1371 |
_i

BERNARD R, DEAMOND
Executive Vice Prestdant and
Generet Counsal

THE TRUMP QRGANIZATION LLC
725 FIFTH AVENUE

MNEW YOREK, NEW YORK 10022
Fhona {(212) F1E-T288

Fax {12} 3170037

bilammandGEHiumnpos.com

TRUMP-G3H 539
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LICENST AGREEMENT

PITIS AGREEMENT ("Agreomeni™) is made as of the .7 duy of Oetober, 2004, belween
DONALD J. THUMP, worldwide renowned buildor snd developer of reat eytate who enjoys the
ghest reputation in these fields among olhers (“Lieensor™), who has & priselpal place of business at
35 Fifth Avemie, New York, New York 10622, and SIMDAGROBEL, LIC, n Flogdda Hmited
Hability company {*Ticenses”) whoss principai ploce of business is 102 West Whitlng Streot, Tmopa,
Vlodda 33602, The Licensor and Licensee tay hereimuflur be referred to as the “Pacties” and

indivichnily aa the “Party”.

WIEREAS, Licensor is the sole and exclugive ovmer of (1) tho United States Trademark
repistiations, among others, identificd in Sehedule #17 sanexed hercto and made a pact heteof] and
{ii} certain other tights-in the name, irndemarlk, service mark, designaton, and identification “Trup™

WHEREAS, prompily afier the daie hereof Liceosor wil} file a United Sttes Trademark
application for “Trunp Towes ‘Tampa” {suoh fredernark application, ihe "New Tramp Mol
covering, roal pptate servises; namely, zelling, {earing andd managing commerclal, residontial, and retsil
properiy

WIHEREAS, Liconsse intends to (3} develop s first ofass, Juxury revidential eondmniniom
building of approximately 100 unils and at o height of approximately 598 feet ubove sen lovel or su
slories (the “Buiffing™} i be lorater at 103 Ashley Sircet, Tamps, Florids on certain latd ("Land™)
awaed or fo be acqutred by Livenseo, which fassd 1 more particalndy desoribiad on Bxbibig A eoaexed
hereto (the Tand, together with the Duildiug, collectively, the “Tower Property™), (i) subject tho
Tower Froperty to the residential sondomsinium form of owncrship which mizy coufain cortain rekall
andfor cormercin components; (i) market, scll andiot lease fhe residontial and retnil andfor
commercinl vondombium waits in e Building end (v) design, develop, cosstrict, operste and
maiutain e Building aceonding to fhe “Tiomp Standirds™ {as heesin defined) o as fo maximize the
valus of the Tuwer Property for the beneilt of Licensee and Licengor, ‘The Building will be knows,
subject to the provisions of this Agreonieny, a8 *Trogryp Fovect Tanips,”

WIIEREAS, Diconses desires o “exclusively” (ss horein defined) Hecose ond e the
registered prd coimmon favw New Tmeg Mark in comnection with identifylng, warketing, sclling ol
proinoting the Building, In accosdrnes with fhe provisions of this Agreoment,

WITKREAS, Licsusor is granting Liesnses an exclusive license horsender, and fght to use the
reglutered and commmon fsw New Tromp Mark in sceordencs with and subject to the ferms, coverants

and provislons of this Agreamont,

WHERKAS, Licunsce may alse desire to develop and use 1 verlain koge or logos in comivetion
with its use of the Nevw Troump Mark in accordance with the provisions of this Agreemerit,

WITERIEAS, adoption andfor use of any such fogu or logos {5 wubject 10 the wiitten approval of
1ivensor and other term snd conditions set forth below,

Evhbrt A
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NOW, THEREFORE, for Uno (§1.40) Doliar and othes sood qud valuobls congeration, e

secelpt and sufficlenvy of which is hereby acknowledged, Licoosor and Livensee do harcby agree as
{bilows:

L Liceusy; Terrifoxys Licengor Restrigtiang, (&) Licensor horeby grants to Licensee,
dnting the “Torm” (a3 horeln defiped) of this Agreement, on “gxelusive” (a9 lLerein defined), non-
ussignnble (sxcept 8y provided In Section 10(b) hereaf), noniransforable rght, without the dghl to grant
aublicenses, to ust (he New Trump Mazk solely for the purpose of identifying, merketing, and
promioting (he Tower Property at it ahove-mentioned location, subjecs fo Al the terms, coventants mud
provisions of this Agrevnenl, Licengee shall bagequired to; snd herelry agroek o, Wiv thio New Tremp
winck ns the sole fdentification of the Building during the Term. 1icenses pchnowledges sad apgzees
that, in afl usey of the New Tramp Mark by Licensee, whether it signage, advertising, promotion, or
otherwisy, the piirase, “A Ponald 3. Trumy Sipnagure Property” shail folluwy inunedigtely thereaftor
and shal! consise of a kype size not lesy tan forty $10%) peroent of the type size wtittzed for the New
Tromp Mark for each guch vss, lioonkes shal} slgp have the sight fo use the New Tmunp Mk in
ndvertising, promoticnal aad pablicity materlals for the promotion of the Building, then owned by
Licensos, including but not limited to the required we of the phrase a Donald J, Trump Sipnatwo
Propesty”, as sbove-provided {the “Marketiog Right™, subjeot to ail the temms, govenants und
provisions of this Agicement. In connection wiith Livensee’s exercise of the Markeing Right, Eiconsor
reserves the right to probibit the making of representations on bebalf of Licensor {or Donnld 3. Trump,
if no longse Livensor) or the use of mntorial which, in the judgment of Livonsor {or Donahl I, Trumg if
no iobger Licenwor), do nul acoursicly reffest facta sbout Licensor of Donald J. Trump. For the
parposes of thix subscction 1{8), "exciusive” shail mean that during the Term, and provided Licensce i
ant In datault of this Agrosment, after notics snd e explsation of any applivuble grace of curc pedled,
1joensor shall not aegotiate for, or deliver & Heense to, any individuni of entity Tor the use uf the New
Trmp Matk fu comnection with the promotion, seles, marketing, development and opeation of my
othor rostdential or comhercial propety within illshorough Coundy, Florida {the “Territory™,
Nothipg contaimred horgin sheli prohibil or restdet Licensor fom wiilizing, or autiedzing any other
person or entify fo utifize (e name “Tump?, slone ox i conjunetion with aay ofiter words, to identify
any othe residential or carmmerciel propesty, or otlerwise, within the ‘Tnerftory), and clsewhare s lony
2z such aetion shall not vielate the Immediately preceding sontence. Liconsor warraats thimt it has not
granted and will not grant during the Term 6 Tinerso to any ndividust ot entify, other than Licenges, to
use fhe New Trump Mark in eny maonet jr connection with real exfate related ponds ot servicsd within
the Territory. Provided Jicensco is not is dofanit of this Agemment, after notice aud The expiation of
sty applicable grwe or curs perod, then until the Tiest to oocur of; () the closing of sighty-five (85%)
percent of the condomintum voils i1 the Ruilding that are offoxed for sale to the public; or (¥} two {2}
yeors altor the first reridential condominium ualt clusing in the Bullding, nuither Licensor por any
Affiliate of Licensor will direstly or {hrowgh sny other entity act a3 a duveloper for any restdantial

condominiug building in the Turritory,

{8  Liceosor hereby grants to Licensee, duting the Toerm, the right to permit
renidential and retail vecbpants of the Building to use the New Tramp Mark solely for the punpene of
rdentiiying the addicss of such cccupants’ location at the Building, Howsver, suck right shall not
purenit fhe residental aod setail oecupants of the Building o vse the New Tremp Mark us part of the
nacne of identification of suth cocupant. Fer exumnple, tade names such a3 “Trump Tower Tampa
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Hestanrant® or “The Restawrant at Tramp Tower Thapa™ af not permitted or anthorized, The tighes
ane restictions governing such poeupants’ use of the New Trwup Mk shall be set furth in the
condormium oHing plan or prospectus filed with respeet to alf or & postion of the Building {"Plan”)

ond in any jease agresnient behween Ticenses and such ratail oceapant, which Piap nnd lesse fonng
governing sack use, {6 the sxtunt they celate to the use of the New Trump Mark, shall be mbject o the

approvel of Licensor, Ticensec agrees o cooparate fully with, and furnish asslstanee to Licensor [ puy

agtion fequired, to ensuie that any use of the New Trumnp Merk by such occupanis compliss with the

terng andd conditions of this Agreemeat, Nutwithsianding wything to the contrary contained herein,

1ioanees shal] not be lable for unamihotized uses of the New Tramp Mark by rasidents, nocupanis gnd

others that ovcnt through no sct o1 omission of T iconsee,

¢}  Ldvenses may propose to adopt and/or nse & certuin logo or certain fogos in
assooiation with fhe Now Trump Mark, icluding a jogo or logos that substantially consists of
distinetive design elemonts of tho Bulliing (“Design Loge™), in comnaslion with the identiflestion, '
snles and marketing and promoiion of the Tiuliding {colleesively, the “Proposed Logo” or *Prroposed
Foges™. Prlor to soy adoption andfor use of oy ind by Licenseo of any Troposed Lopo, Licenses
shall submit u graphical ropressatation of such Propesed Logo{s) fo Liccasor precisely in the ianner
that Lictnsee intesds swch Proposed Lopo(s} to appear in sald commercial ase, “Folowing Ticensee’s
cubmission of sach Proposed Loge to Licemsor, Livensor shail veview suek Propozed Logo within ten
(30} business days of repeipt thessof, and if sueh Proposed Logo(s) maeet wiith 1. jcensor’s prefiminary
approval, Licensor shali, within ten {10) business dayy toreasiies, comenission its fradetsark coustsel to
condust a fall trademerk search and muke #n ossessment o3 to the dikely tepistebility wudfor
svailabifity of such Proposed Lage(s) for ugo, Licengor shall bear the costs incarred in the fradenyark
clepsanes apsessment af the first Proposed T.ogo other then Design Logos. Licensee shafl boar the costs
of sy trademark clearance aagsssment beyond the first Troposed Logo and the repisttatlon costs of sy
Tesigo Lugo. Tpon obiuring e asgessment of cotngel regardiog clparance of any Propowed Loga(s)
Licensor shall, in ity reasouabls diseretion, within ten (10) buginess days of recoipt of ita trilemurk
conmpel’s npsedsment of the Proposed Togo(R) detexrnine whother to approve sueh Propoged Logo{s),
wiich sholl Ve delivered to Liconsee, Jicensor shall promptly notily Liconsec in wriling whather or not
it §s permitted to adopt andfor use AY given Proposed Logo, However, in lhe ovent that Licensor does
not deliver fo Livensee such pn approval of disapprov) within ten (10} busineus days followlug
isouance of Liconsor's oounscl's positive elearance angesaent, Liccmyor shafl be desrned 10 have
jasusd on appiovil for Licesee to adopt and use ths subjecl Proposed Loge(). Exeept where
14censor's approval shall be deemed gived as nereln-ahiove provided, Licsses shall not adopt and/or
wge any Propased Logo{s) vrlesa mnd untl i obtaing Licensor's approval, in writiog, In the manner st

forth in this subperagraphs 1c)-

[y I the Licensor approves of is deesned to spprove sny Proposed Logo(s), such
Proposed Lopo(s) stiail fhent be refoered fo s un "Appraved Toge()”. At guch {ime thet the Licensor
approves of is deermed to approve any Yroposed Lago(s), i writing, Licesoe acknowledges sod sgrees
fint Livensor siiafl own sl rght, siile and interest in and to mny and wil Appraved Logos and that
¥ jconsec’s sole rights with respevt thercto shall be to have the “exsTusive” (as defined in subsectinn
L (L)) right o wee sueh Approved Logos subjest to, atid in accerdauca with, the teoms, covenmts and
provigions of this Apreement.  If aad wien aiy {Pronosed Lege Is spproved In wriiing {or decmed
upproved} by Licunsor in accordance with the terma of this Agreament, such Proposed Loye (which
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shilt then constituta an Approved Logo hereunden) will be considered us of the dute of such approvel
as 8 Tromp Mark and will be subjest to the terms e conditions of this Agveeraent. On termination of
ihis Agreement, Licansor shail promptly assign (o Licenses (in n focm rosonably acceptable to
Licensee} ail of Licensor's dght, title md intesost i and fo the Desiga Logn(s) ndopled and veed by
Licenseo, if any, bui ondy that porfion of mich Desigm Logo(s) that do nof confan any element of the
artginn! New Trmnp Mark or can bo feadily separated and cleasly distingudvhed from the New Trump
Wark, or are in the public domaln,

&) If, during she Term, Licenseq develops nay Proposed Logu and Licensor
approves or Is desmed (o bave approved such Proposed Loge such that it becomes gn MApproved
Logo{sy", then Licensor will, at Licvnses’s expense, promptly file and progecuts an applicatinn for
rugistration of such Approved Lopgo(s) ot e U3, Palext & Trademark Office (the "TTO7).

Z. Exciusions fo Lisozset Ve of Lizense, Eicensor Markefing Assiatanes (a) Except as
otherwise provided hereln, Liceuseo recognizes st agress Bl no ofher rights to wie the New Tramp
Mark are granted hereunder, wheiiier o5 to activities, producis, services, or otherwise, Accordingly,
joter atip, Licensee has no right 10 use he Mew Trump Maork ia eonnection with tndividasl facilities
within the Tower Properly or the Buibling, or with any products or gervices sold or offersit for sale in
the Towsr Propurty or the Dullding or elsowhero, except a3 provided In this Agreoment, or if and as
ray subsequently be agreed to in writing by Licensor in Licomuor's gole and nbeolute diseretion,

(v}  Licenses also recopnizes and agrees that i has nte other rights 1o the yse of the
name “Trunp” other than in sespeet 10 the licensed New Tramp Mark, and recognizes Licenant’s sole
end exclusive ownership of all propiistury fghis in the neme “Tramp” and i the New Trnmp Mark.
Licensee will oot roglster ner mtanpt to register the Nuw Tramp Mark or “Framp” or any derivations
or phonotle squivalents thersof, B8 a name, nask or othorwige, Eloense apress neither fo nssert any
cleim o auy geodwlll, reputation, or ownership of the mame “Tramp” or in the New Trany Mark sor
to comtest the validity or vwitership of the New Trump Mark. Licenzee agrees thai it will avt do, or
porsuiit any 2ot or thing to bo done, in deropation of eny of the rights uf Livensor in coavection with
Livensee’s use of the New Trump Mark aither during the Term or thoreafter and that Licensee will nol
asu the Mow Tmmp Mok excopt as liceased hereander and as provided In this Agreement. Tdcensee
further acknowlediys and agrees that any goodwili sesoeiater] with the use of the New Trump Mark
ahoil inure directly nod sxclustvely to Licensor,

(¢}  All uses of the New Tramp Mark by Licensee sball faithfolly reproduve the
tesign and appesrance of the Naw Trump Mark,

) At the reguest of Lloonsor, Liconsee shall include ihe wademark designalion
lepally tequired or nseful or ciforcement {e.g. “TMP, "M or @, as sppiicable) In conuection with
Licenage's uge of the New Truip Mark.

(€  Hxoopt ay speifically wuthotlzed wnder thls Agreamest, Licensee shall not nse
the New Trump Mack in whele or in part on of in comnuction with any other business and shall not
perinit or authorize any other person oF entiy to use the New Trump Mark i any 1anner.
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D Licensor shall have the ripht fo review sl approve all promelional matevials or
any other materials nsing fhe New Tramg Mark prior to Licensue’s use of such matorial, Licensor shall
asn rensonable offorts fo review wnd approve such maderial within fiftesn (15} business doys of its
recaipt of such material. Nutwithstanding the foregoing, if Licensor shall fatl to ppprove of dsapprove
(witl: copstruative comments) any such promotional suaterials within twemty-five (25) doys afler
submission to Licensor, Licensor's epproval tereof shall be docmmed given, Livenzaes shafl not be
requlred fo obtuin Livensor's approval for the wse of sterinls substantially siodlar o the waterials
proviously approved by Licensor. Notwilhstanding the foregoiny, in o event shatl Liccnsce guo 8
press release concerning Licvosor {or Denald J, Trump, if v Jonger Licoheot) withont Licensor’s pries
wiitten approval, which shall not be uncensonably detaped, denied or subjeot o pontingoncies,

{u} Licensce sgrecs fo ensure that, in such cascs as Licensor may require, use of
display of the New Tramp Mark are in the manner sutiiciont to indicafe that the New Trmp Mark i
owned by Licensor and are being nsed nndor Heense. TF Liconsee uses the New Tromp Mark in e
manner specifically and previously approved by the Livengor in conneelon with the provisions of {lis
Agroement, such vse shall be deemed sufficient that the New Trump Mark are owoed by Licensor and

ate Loing veed under Jivonse,

{t)  Liceswor sgrees (or shall cansa Donald 1, Taunp if e longer Licensor o BgTee)
to make up 1o two (2) porsonal appearances ot the ‘l'owor Property for me more then six {5) WOrking
honrs each, on datos cousistent with Licengor's {or Domald 1 Trump's — if no lpoger Licesison)
professional sehednle, to asslat in (he marksting cunpaign for fhe Tower Property. Il Licenser shull Te
unable to attend & perasnal appentance, as requosted by Listnses, I jcensor shall glve Lisensee thies (3)
stepnaiive dates for such personal appuatancs, &t Tenst fifteon (15) businesy days in advance of such

pyani.

3 Teump, Stapdaxds; Confirmation of Compliance. Az a material inducement for
Licensor's excention of thiv Agreament, 1icenses covenants and pprees]

(o} to desipm, develop, consirust, caqulp and fumish the Tower Properly with the
level of shailly and hoaary associated wifl: premier, flrst class, mixed-ute residentinl condomininims
fopated @b recopnized poime locndions within the Dosough of Mantialtan, City of Now York, {for
exampls, o3 of the dalc heveof Trump Tower loated ot 725 Fifih Avenue, New York, New York and
the residential portion of Trump Internativnal Hotel and Tosver, located a1 Gne Centeal Parl Wost, New
Yok, New York {pn of the date heseof, collestively the “Signature Propertivs”); and

(B)  atail timey, b maintain, and cnsuty tiat all occupats reforenced in Section Wi
hexeof, raintain, stndanls i connection with the owneiship, operation and maintetanes af the Tower
Property, and sl eomponcts thoreof that arc ot Jeast oqual to those standards of ownsrslip, vperation
and maintenanse followed by the Signature Properiies, oz of the date horeof, {such standards of design,
development, constnotion. cquipment, fornishizg, ownership, oporation and muintenance praovided in
ihis Seetion 3, as of the date hereof, cotleotivoly e “Lrouwp Standerds"),

(cy  Licansor shail, using his commeerolally rersonable judpment and dizeration, be
e sole judpe of whether Licenses is maimaintng e Toap Stndards, amwl i Lizensor, in his
cosnmercially reasorsble fudgment and discration determings fhat the Trang Standards arc vot being
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muintoined or that Licunses has beenched any offier provision of fids Agroement, (eollectively, B
“Byrgnch®™) Licensor may notify Livenseo thersof in wiillng (e “Default Notice”™) and if Licensce shafl
fail to fully corroet to Licornsor's simisfactlon eny coudition o s any oiher Breach ideniifed in the
Defuult Notice, within thirty (38) Jays of thie dato of such Defauit Motics, Licensor pwy jintediniely
terminate this Agreement pad ofl fights Heensed horeunder by notifying Ticensee in writing of such
terinination; provided however, that so tong w tho Brench eatuol be coted solely by the payment of
money end ficcrses shail bave comunenced the corluy of such Breach within such thirty (30) day
pericd and shall diligently prosceuta the cusing wereof to eompletion, thest Licensee shull have such
reascnable addittonal peied of fime a3 ghull be reasonably necessary to core soch Breach, bof in no
event more fhan sixty (60} days from the date of the Defavit Notiee, Livensor shall not be roquired to

- gend & Default Notice on more than three (3} oveasipns fn any sixty (60) consecutive month petiod
during the Term, and in the event of 1 fourth (4th) Broach within euch sixfy {50) month period,
Licensor may bumediately termirte s Agreement qnd all tights Heensod heceunder by notilying
Licenses in writing of such termination.

(#)  Licenses shall dctiver to Licensor il plans and specifications for the Building
arud Intedur and exterdor vowponents thereot fur Lisenser's writion confiruation that thoy comply
with the Trumyp Standards, Ineluding bk net limtted to:

(i Theengincoring nnd design of the Puilding and all gervice systems of the
Building:

(i)  The exteror of the Buifding, meluding, but not Timited to the fapads,
jandscaping, secess methols, and ilmination

() ‘The valt inyewd aned room county)
{iv) Al fixlures and applionees; and

(v} The sales aud marketing plan for the Tower Projeut, mriniling sales
office lotation and layout, salvs staff traiping and saies coliplerd

mateiials.

(&)  Subjeet to the o, uafifications and conditiony (the *Trump Standards
Requiremens”) sot foth on Exbibil B ataxed hereto mnd made a part kercof, if any, Licehgor beteby
approves the preliminary plans and spescifications {lae wprefiminary Plaes”) for The Tower Properly
identiffed oun Bxhibit B, Within sixty (60) thays of the date of this Aurcoment, Licenses shufl, 1o the
extest that ther aro Trap Standard Requirements {hut fmve not been satlsfied or walved, deliver to
Tivengor ity rovised PreHudnary Plans (“Revived Prelininary Pigns”) for Licusor appeovel, which
snitafy the Trvsrp Studards Requiremetts, Within fiftecn [15) businuss days of receipt of the Revisad
profiinipary Plang, Livensur will either approve the sarme or send n “Dhdiciency Notiee” (as bersin
defiricd) to Licemses, whatonpon Licénses shall prepave and deliver 1 Liconsor further Revised
Prefinginary Plang which sutisfy the Deficlensy Notice. In the svent Livensor does oot deliver 1o
 icensen an approval of lspue # Defleiuncy Notice within ffieen (15) business diys of reoelpt of any
Revised Prelininery Plang, Liconsor shall be decmed to have approved the Revized Pretimlnary Fluns,
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13 Prioe to Yeommeneing construction” {as hercin defined) of the Tower Propory,
Licensee shall submit s finad plans and specificationy ihersfor (the “Fimal Plans and
Specifientions™), including each of the tems dellneated in Subsectlons 3d(i)-(¥) horeol, ® FAvensor,
Following Licenses's submission of such Fiun! Plans and Spocifications fo Licensor, Licensor ghall
review such Final Plang nnd Specifications withis fifleen (19) business dayy of reseipt thoreof. Within
fifteon {15) buginuss days after revisw of the Final Plang awd Speeitivations, Licensor shall deliver 2
repott 1o Licanses, which cithor: (a) spproves, in wiiling, Licensee’s Pinal Plony and Speeifications er
{b) identifies in detnl) and with partiowiprity soch portion of the Floal Plang nnd Specilivations that doey
not eomply with the Trump Standard (the “Deficlency Nofice™} and specifies what changes teed 1o be
ruade to the Pinzi Plans and Speclfivations before Licemsor shuil approve the Final Plans and
Spceifications.  Livensos shall thereafier diligently atfempt (o cwre such deficlencius, and wpon
completion; shall re-pubmit the revined Final Plons aod Specifications to Licenser, Tpon obluining the
revived Finat Plans and Spocifications, Licensor ahal] review tho same, and within ten (10} tusineds
days afier recuipt thereof, shall oither: (a) approve ihe revisal Final Plams and Specifications or (b) issae
ancther Deficiency Nottee. T Lhe event that Ieensor does not detiver o Licenses such an applovat or
Veficieney Notice within sny fifteen (15) of {en (10) business day petiod, a3 the vase may be, Licensort
shall be decmned $o have approved the Final Flaos ad Specifictions, 1 the Pacties roath an jrapasse
such that the Revised Preliminary Plang oy the Final Pions and Specifications rre not approved by
[iceneor after Licensor issucd throa (3 o taorg Deficiency Noticos [with serpett o enuh of tha Reviged
Preliminory Plany awd the Vinnl Plans and Specifiuations), then {lceuzes shall Jove the fpht to
terminate his Agreement. Liconzee mny exeroise such right of tumisation by delivering written notice
to Licongor (the “Terasination Notice™) within, but not Jater than, Hiteen £15) buslnuss days after the
fiied Defciency Notivs, whereapon this Apreement shall automatically terminate and be of no further
Fotoe or sffeet. Licensor shall be ontitled to retain any pottion of the License Peo paid to Liconsor prioy
o the date of termiation of this Agreament, Bxeopl a9 otherwise stated herein, Ticenses shall not
commenee construction besed upon the Fial Plans yned Spoeifivations anlees aid unti] it obtalus, or i3
desmed to have obtained Licensor's approval i the aiannor sel forth herein, Licensce sball constiust
ar eause congtmuction of the Towor Property substantiolly la aocordunce with the Final Plans and
Speciifvations, approved by Liewhser, which shall adhers to sud comiply with the Trump Standaccs,
For pirpayes of this Agrecoent, Hoemmening construetion” shail mean the date of Ticenste’s {or ity
agent’s) initiation of consirnetion of the Bujlding on {he T.and 13 svidenced by the commencetnent of
sxpavation of the Building site,

{g)  Licunsor or ita repreyentatives shall have noccss (FLicensor Aceess™) to the
Tower Property and the interior of the Duildipp, at any time snd {rom Hme {0 e, during nospul
husiness hours, withont notice, but without unreasonably intorfedng with (he consimstion or pperation
of the Tawer Property to confinn Licensce’s votipliance with the provisions of thls Agrecmsnt.

() Licanste shall sefmbumo Licensor, within ten {10) fluys of Licensnr's submistiort
of 1 dutalied inveive fo Livensos, for pansportation (usiness slasa or equlvalont) aecomnadations and
fopd expenss inewered by Lisensor of its reprosentotives (oot lo sxsved two {2} persons of Bry single
visit, unesy additions] perapns are reyusated by Licciyes and consented to by Licensor} in connection
with the exereise of Liesnsor's Acuvasy, on not mor that (D) o {2) oceasiony in cach twelve (12)
sonsecutivo month period from the dute hereof {o the igsvanve of & permonent eertificate of ocoupency
tor the Bulldiug, and (i) one {1} occasion i each twelve {12) conscoutive month puriod during the
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batancs of the Tewnw The provisions of this subparageaph (1) shall not be constisod as a Hmit an the
rght of Licensor to expreise Liconror's Accoss,

1. Livinger's Conyjderntions Audif Righis. {2} In consideralion of the rights gramted to

Liconses horeln, Liceuses shall pay to Licensor, fhe “License Fee” and “Additional Licenye Pue”, as
provided fn Schedulo 2 annexed heveto and meade a past hereof.

()  Licensee will keop at ity principal place of business in Tanapa, Florida, full,
complete and acournte original books of account and] tecords feom which the Addhionat License Fes ia
detormined. 1jcensor and Hs asthorized rapresentative(s) shall bave tho right fo exarnine and make
copies of such books of acvovt amd records and other documenis and material in Licsniee's
possession ot under Uz control witk regpeel o s determington of the Additional Licenss Toe,
Liccutor and its tepresentalive(s) shall bave free el 1idt aeces thereto for such puspose and for the
gargose of muking cxiraety therefrom, including making copies of such hooks of account andd records,
af all ressontble howrs of the dny duiing which Licenses'z offfced are open. Livendee shatl proservo
such books of acconaf, recordy, documents nd muterind for a period of two (2) years after the
expiration or cirlier termination of this Apreement and Licensor may examine said books of socount

and records during such two (2) year period,

S Tepsa, The tenn of this Agreement (*Torm”) shull commence op the dais hereof (the
tgmmencement Date™) and skt end on the day precedivg fho twentleth (2™ mmiversay of the
Conuaencement Date {the *Explration Date”). Previded that on the Hiplation Date, and on sach
“Snecessor Bxpiration Dafe” (as herein defined), Linonsec i3 not in dufilt of fhiy Agreement aftox
notice and the expiration of any applicable cnee period, this Agresmont shall be dostned renswed for
wdditlonal successive feons of twealy (28) yoaty esch, commencing on the duy followiag the ther
applivslsfe expiration dato {the “Suecoysor Expivatian Date’).

64 Liemser’s Termination. Notwiihstanding anyihiug to s contrary vontained herein, in
addition fo asy other right or remedy of Liconsor toretmder, Licensor shalt hawe the ahsofute right to
teeminate this Agreement and the rights eensed hereunder, apon ten (10} days prior written notice of
such {epmination to 1.icenses, it

(#)  Ticensee filos a potition In brakruptey or is adjudged bankrupls of

(1 A petitten in bunlrupiey i fited omenst Licensse and uot discharged
within sixty {603 days; or

fc)  Livunsee beoomos taolvent, of makes an gugignment for the benefit of
ila creditors or ay armnpernent putsuant to any Bunksuptey o1 fike law;
or

(@ A reesiver i appointed for [ icensce or its busitoss; or

(€ A substanittal porfion of the Buitding is damaged or destroyed by fire or
other casusity and the Building ls not mbuilt in a diligent and oxpeditious
magner tnd 1 complianse with fhe Trump Standards; or
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{f} The Tlulding or any poert thereof s taken i condempation or enainent
dowain prococdings and the rumaining portions of the Bullding and lasieh
upon whish 1t {5 focated vannot be aperated in a manner cunsistent with
the Trump Standards; or

{y)  The conmsuction of thy Buildug sholl fail to comumence within vighteen
(§2) months from fhe date of this Agceomiont, uniess sueh deley ghall
result fom say steikes, lockouty or labur dispules, inabilify to obféin
jabor or malerals or Teasonible substliutes therefor, acts of Ood,
govetnmentnl restriciions, regulations or confrols, enemy or hostile
govermnent actlor, civil commotion, rict ot ingurrectlon, firs o other
ensualty or other ovests sitmilar to the Forugoing beyood the reasonabls
control of Licenses (collectively, wionveidabie Delays'™, i which
ovent such slghteva (18) month poriod shall by deemed extonded one (1)
duy for each ilay of contemporanepusly documentsd Unavoldable Delay;
of

() A peananent tortificate of eeoupancy (or foval governmontal eguivelunt)
hast pot been fasued for the Duilding willkn thirtysbx {36) smoathy from
filing of the Notice of Com peavement of coustnuetion, cxcepl 539 gesnil
of Uniavoldable Delaya, in vehich cvend, sach thirty-six (36) month period
¢half be dvemed extended one (1) day for sach day of Unavodidabic
Defay, which s soptemporanepusty documented tu Ticengor; of

) (losings for at leasl seventy (70%) percent of the wesidentind
condominiun units of the Building have il ooonsred o such units ars
nnt gnder bona fide binding purchase confinels, within thirly (30} munths
frons the Conunencenoent Date, excepl a8 5 result of Unavoidable Delays,

“ i which ovestt, such thirly (30) mosth poriod shall be deemerdt extonded
one (1} iy for cuch day of Unaveidable Delay, which
contamporancously documented 1o LAcensus.

[ Licensee’s Ferminption, Ticermea shall have the ripht to torlauie this Aggeeinent
upon e (18} days privk wiritten gotice of auch terminatlon 1o Livensr if (1) prior fo the date that &t
Jesal sevenly-five (75%5} percent of the wnits in the Building have closed title o ate subjest to isinding
purchase coniraets, Licetsor (ur Lunald J, Tzump, i ho Ionger Licunser) is convicted of a folony; ot
(i) Licengor fuils to register s rapintain the regtstiation of the New Truaip Mask during the Term.

i3 Djscontiavtfon of tigs of Maggks Vpou the fermipaton of this Apreement for atly
renson, Liconsce will mmediately underinke its hest effiarts fo discontinue any and ol wey of fhe New
Framyp Mork, and miake ne furhes ase of the sume whatsoever. [f Livenses fails o so dissontinue al}
such nzo within thidy (303 deys, Licensor shati be entittes] to hrasediate Injunctive reliel in pddition 10

darhages d off ather applicable roraedied.

W, Infemptiication; Insuyange {8 BY I jcunses. Licensue horeby aptees to indemnify,
duferd, awt hold free and fatuniess Liconsor, it menbets, datsholdere, employees, repressitatives,

16
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directors, officers, legol reptesoniatives, SUCCessl and psslyns fror snd apainst any nnd all couges of
action (incinding withont limitatien product liability and lort netions) and reasonubie out-of-pocket
expenses, fncluding, without Heitation, interesd, penaltics, atforney and thied Pasty fecs, and all
reasorsble smounts paid in the investigation, defense, andfor settlement of any clalns, sults,
proceedings, jndgmenty, lossey, damuges, costy, Habifities and the fike (ndividuntly sod cotlestively,
“Clatme™, which way he suifered, inourred or peid by Licensor aslsiag In whole ar ity part, directiy or
indirecily, from or out of (7} Licenuc’s perfonnance onder thid Agreement (inchuding, but not Hmited
to, amy Cinim reisting o the gestpn, eonsiruction, malntensnes snd oferation of the Buildiog) or
(i) sy trademark infringoment action, prococding vr olaim, or threat of quph astivy, proveeding of
claim, atising from Licenses’s use of the New Trump Mark i viclation of thiy Agreement of its nze of
the Desipn Logos or aay trudemarks not approved by Licenser,

{6y Dy Licensos Ideensor lereby agress fo indemmify, defend, and liokd froe and
hatwless Licenses, ifs mumbers, shireholders, employees, ropresentalives, directors, offivers, legal
ropresentatives, sueceagors and assigas from and ngainst any end @l Cluims which muy be suffered,
icurred or paid by Licenses arjsing in wholo of in pt, Grestly or indirectly, solely from oz ot of
{jeunzee’s use ot antherization fur vthers to use (in apeordmiee with the provisions of ilils Agreement)
{ho term “Trumyp Tower™ ag pact of the Nuw "{'rump Mark, The provisions of this Section $(h) ahall not
apply to Cluinss relating to ayy part of the Tramp Mark other than the naste “Tromp”, Vhe previsinns
of fhis Section 2(B) shall not spply 1o Clairs relating (o aiy part of the New Trump Mark or Design
Logo{s} other than the name “Trump’’,

(¢}  Prier iv the communcement of construstion of the Tower Proporty, Licensee
shall obtain, at Liceusee's expenss, extended poverspe and pll4lsk instrance wpon the Tower Properly
tn amounts and with insurers reasensbly aceaptuble to Licemsor. Licenses agress thai Licensor shsil be
nstsed s gn addiionnd Ingered with rospeet 10 Livensee's uforesnid linbilify inswtimed poficivs (aad
Danald 1. ‘Irawap, it not Lisensor) nt #io cost to Ticensor and that sueh policles shelt provide that they
ey ot be enaeelled withoot at least hirty {36) days' prior writfen notice lo Liceosor, and Liccnses
fall, prior to the vommencement of construction, provide to Livessur, cerfificates of Inwtiance
avidencing snch covernge, togethar with a statement by Liccsses thut, to the besi kuowiedge of
Licesee, said Insurance is in full force and affzet and lhe premiums therefor have beent paid.

(d)  The provisions of this Preagraph 9 shall sorvive the explrtion or tenninntion of
this Agrecmeut,

10, Asshpmmoeé. (n) Exvept for the provisions of subparagraph 2(k) huvent, Licensor Ty
assioy thin Agreenmont withenl thar yrior consenl of Licenses o & “iolated Party” (os hereln dokined)
provided fhe nusivace asmeues e tomms A conditlons of this Agresment aud gwag or controls the
Mew Trunp Mok Breept for dn assgoment of this Apgrecmeni ap provided in the immedintely
preceding seotence, any assigninent of this Agrooment by Liecosor shall require the comsent of
Livenses, not 1o be unreasonabiy withheld, defryed or subject lo contingemeics, For the purposed of
this Paragsaph 10, a “Helpted Paréy” shall mea any person who direstly or indlrectly, contiols, 19
controlied by, or iz under common cantral with, the proposed assignor, aad “wynirol” sholl mean
ownership of more than fifly (50%) perceat of &l the voting stock of A corporation or mont than {ifty
(50%) pereent of all the legal anr eguitable intereals in another type of logal entity and the power Lo
conleel iy day (o day affsirs. This Agreemncnt and Licetisen's nse of the Nuw Tramp Mk bercaoder

[}
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shall inure solely $o the benefit of Lizensor and to any and afl heirs, sucesssoi oF purmiﬁud -aﬂ.‘;ignm:a
of Licensor who owns ot controls the New Trunp Matk,

() Licensee may asslyn bis Agresmeont witheut the wriien conssnf of Licensos
only tu a daly established eondominium Board of hMansgers pusspant to the Pl which Board of
Mansgers shall assums (on behoif of all it ownsts of the condominiam), in 2 witing delivered to
{icensur (which writing shall be subjeet fo Licensor's approval (ot to bs uoreasoriably withbeld or
delayud)), nll of Livensea’s obligitions hercunder; provided, that the Board of Mavagars shall not be
requirad to assume Livenses’s payment obligations pursuant fo Seotion 4 hervof, Notwithstanding the
foregoing, () io such assignment by L isensoe sttt Include an pesipnment of thy Markeiing Right, and
the orlpinal umned Liconsce hereunder shall retain the Macketing Right, s0 long as the original paoed
Liccnsee shall own units In the Duilding that are being offercd for sale fo the publie, subjevt to the
teyms snd provisions of this Apreceient {actuding, without fiimjtation, the provisions of Sevtion 1{8)
hereof), A (¥) no such agyignmont fy ieontes shid! relievs the original named Licensec frou: lts
obtigations under this Agreenent,

11, ¥nfrinpemont () I duting the ‘Teren sy trademark infringeraont action, procesding or
oladm, or threat of sich action, proveeding of claim, hased solply on the vse of the tern “Tromy” &8
pari of the New Tromp Maurk or any Deslgs Logoe(s) purseait o ihs fenns of thiy Aprecment, i
inatituted agalost Licenses, Licensor herehy agroes, sabjeet to the other provisions of this Heetion 11(0)
to imdemnify, defend, end hold fres and haomless Licemses, ts directogs, ollicers, supcessOrs, logal
yepresentatives, and piaslpun from and agoingt ey and ali such causes of aclion, damages, penaltics and
sonsonable out-of-pockel vxpenses, including, without lignitation, Interest, pennlties, attosney aud third
Parly fees witicls may be quffered, incumed or patd by Licensee with respuot thereto, Licentes ujrecs 0
cobpernte with Licensor In the deforise of such petion nod to take no aetions of ny kind regording such
clnim wihont e expross prior witton conzani of Livensor. Licensor shull have the apie and absoluic
sight to setfls any such aetion and to wegotinte and determine the settiement fezmns, Licenpes shell take
all gteps teasonabiy recotmmended to mitigats its Jamague tncured, inoluding ihe emovat of any Mew
Vs Mark teid Design Togoy from the Tower Propesty aad disconfimnce of sy use af thy New
‘Trurmp Mark and Design Logos to thie cutent they include the term “Tromp™, if rquired by Licensor
The romedy provided la this pergraph sl bo the sole s entire rentedy of Llcensee, aixd Licensor
shail not be responsible for any other damages of any kind, Invinding special of ponsequential damages
or projected tost spics of proftf of Licensee or othur expanditnes of Licensee. Y.izensee shall prompily
notify Lisensor of ey marks used by third parties that may bo confuringly siudlar or otherwize
damnaging to ihe MNew Trump Mark, bus shaff take no other sction of auy kind with respect therelo,
sxoopt by express prior writhan suthorization of Licensor.

() If during the Feormu any nademark infringement actioh, procoeding or glaim, or
fhreat of such avlion, proceeding or claim, based on uss of the New Trump hiark (erolsive of any
Design Logo(s)s) is Institated againet Licensor, Licunsor shall have, at { tuensor's option, the right to:
(i) defend itself againgt any such nefion, proceedisg og clabsg or {il) enter fnto any settlement of any
such olion, procoeding er claim in its sole disctotion.

1t  Rppregentationy snd Worraniics, (2) Licepsor reprosontd and wurranth to Licenseo

that:

12
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€3 'This Agrcement coustitutes p lepal, valid and binding obligetlon of
Lipensor, enfoveeable agalnst Licensor iv accordanes with ils especiive
feemms, exeept ng enforeenbillty may be (imited by applicable bankraptey,
ingolvency, or siniler faws affecting (he enforcoment of croditory' rights
gonrally or by oquitable prinsiples ralating fo enforeeability.

(i)  Licensor shull uae commercially ransonsble efforte to obisin a FTO
registration for the New Tyump Mark, and fo maintaln i fill fores and
affoct, at 113 exputise, he New Tromp M arls.

i) The New Tromy Mark i fies and clear of any and all Hens al other
oncumbrances arising from Linensor's auts or omissions and will not b
nledged or granted a3 a scunity interest daring the Temm wnless such
pledge or secudty hiterest ts subject to this Agreeineat,

()  T.icenses ropresents and warmuis o Yicensor that:

{} Licenscoiza lirnited Hability emnpamy duly organized, vildly existlog
and i good standhig undar the fnws of the Siate of Forids, Licenses hos
the power snd enthenily and ol Hcenses, nathorizations, consents wnd
approvals o perform its obligations under this Agtecment,

@iy The executlon, delivery and performance by Licensea of this Agreerient
Has begn duly authorized by all necedsnny cotporale aciion, and dous nut
and will niot confravene the terms of Licensee’s articles of orgenization
or Uperating Agrcement, contlivt whit, o2 rewult i any breach or
contravention of, sy coufractunl abligation to which Licenses is a Party
or any oxder, infunction, writ o decrae of any govermmentsl suthoeily o
which Licensee or jls proporty is sabject or viclate any suquirergo of

H:A

{iff) Thin Agrevment eonsiifutss togal, vatid and binding obligations of
ficemues, enforceable agalast Licensee in accordanee with thelr
rospeitive enns, oxcept ag enforeealility inay be lhnited by applicable
bapkruptey, husalvency, or similer laws affeciing the onforcement of
croditors’ piphty  geuerally or by equituble principles mlatog o
etiforeoabillty.

13, Motleps. Auy notiee election, request vr detusnd which by any provision of this
Apgreement [y requived or peemitied (7 be given or served hereunder shall be in wriing and shall be
given or served by (i) hand defivery spainst toceipt, or (i) by eny nationally recoptized overnight
soutler servies providinyg evidence of ihe duta of delivery; or (§if) by cortified mail return reeeipt
requested, postage prepaid; or (iv) by facsinile fransusisslon, provided it i slso concurently sent by
mail as provided in (i) above, in ench ohse addressed t0;

13
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{}  Licensee:

Sirndrg/Robel, LLC

102 Wost Whiting Sfrest

Tarpa, FL 33602

Atteation:” Jody Simoen
Mannging Pataer

————— —_

With a copy to Seams Woaves Miller Welssler Abhadeft & Sittezson

Aftention: Ronald L, Weaver
401 Bast Tnckson Strot, Sto, 2200
Post Office Box 32937 Fs., “he 126 5
Tampa, FL 33:54:}1#«:-E ot & e ?p
., Few [813) 722-3089 e
L L L AN

tnd
(ly  Licemsor

omaid J. Trump

Chalrmes

efo The Trusp Crgantestion LLO
T235 Tiifth Avenue

New York, New York 10622
Fux: (#12) 753-1236

With a cogy &

The Tramp Orgunization LLC
725 FH Avonus

NMew York, MNew York 10822
Altetlon: CGereral Coungel
Fax: 12)-317-4037

or to weh other address or addrenses, of such other persens, 85 o Party shail from time to timuy
deslynate by nofise given nnd deliversst as aforesaid. Any nolice shall by doomed to have boen
cendared of given: (W) on the dnte hand delivered (or when dulivesy is refused), unless such hond
defivery was uot o1 2 boginess day or was after 5:30 p.m. on a bustines day, in which event delivery
shall bo demined o have besn reodered on the et funingss dey; () on the date delivercd by 0 coutier
sorviee {or when delivery i3 refirsd), valess such delivery way poton @ business day of was afiey 530
poas, on & business day, in which gvout delivery ahall e deemed to have prewn rendered on g next
business day; () thives [3) business days frorm the date deposited in the mai, if maifed as aforesuid; an
() the date sent by facshmile teanustigsion, provided 2 copy i conaurrently sent in the manner provided
in subseckion (1) sbove.

14
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£g, Broliersge. Licensor and Licensee coveannl, woreanl und repregent fo the uther (e
bers wns 1o Broker of fnder, ckoept Rowmen Osadchuk pod RPO Renltors (collectively | the
M Bprhier), strumental fn consimimating this Agresient and it no convursations or negotiations
swere Tad with may broker or finder, oxcept the Broken, concerndag the ferns of thls Agreement.
Licenyee shall be soluly responsible for any connnissions, fezs or othar compensation (vollectively,
“Feest’) due fo Broker. Licensor and Livenscw agres © indemnify, defond, save and bold the offier
Party harmiess from ind oguinst any clnimy or suits for Fees mising from it breach of the covenants,
warranties and representations suade by It in this Paragrapht 14, The provisions of this paragraph will
survive the expitation or termination of It9 Agrmement,

15, Cenfidgntinity, JTicensor and §jcemses ¢0venant and agree thaf, without the writton
consent of e olber Party, unless roquited by law, thoy will not, uniter auy cfrcumstasnces, diselose or
pormit to bo disclosed the exlsleics of this Agreement of any of i conients, 1o any porsong oF etilien
for any parpose wimtsoever, other thas solely 16 their respeotivo shareholdess, directors, metithers,
officers and oller cowloyees, attomeys and accountants (eobiectively, “Affilinted Purdies™), in esch
suoh vage, uh & “need to know basis”. Al AiRliated Farties shall be deamadt bonnd by the provisions
of this Pamezaph 15, In counective with any soch permitted diselosire to any Allikiated Parties,
Lisensor &nd Ligenses, ns applicabls, stall be liable to the other Pasty for the acts or omissions of their
Affiliated Parties (hak amm in vielation of this Paramaph 15,

15, Miscellapgous. (m) This Agreement shafl be govorasd, beih a8 to interprotation NS
enforcemeit, by the laws of the Stafs of New Yurk and, BS nocessaty, i the couris in that Biate,
without epard fo any principles of confiicts of law,

(b)  Notwithstanding soyibing to the conffary epnlatiued hescin, including but uot
limited to the provistons of Puragraph # heseof, Licensor shail not be reeponstble for and shall havo so
Habilify to Licensee or i any thind prcties for, any design oF consinyeticn means, methods, technigues,
sequonces and procedures, or for safely precaotions and programs, cmployed by or en tehalf of
{iconsee with respect 1o the deslys and construction of the Baiiding. 1t iy further understond and
azreed by Llgenseo that Licensor is fiol an architest, engineer, confracior ¢r othier profogsional Huensed
by any stale, oty or inunicipal authordly or eay deparidient o sgoncy of apy of the foregoing, and
Licensor shall provide no services tn Licensos in such capacity and shall have no liability to Licensce
or Hr piiy third Party as suvh. Axy reviws, reepmmendations, approvaly, and advies to be furnishoed by
 feensor under s Apreement shoif not he deemud tw be warmaties or gharantees of conslitute the
porformumios of professional services o3 afovesuid.

{c}  This Agroement may be exennifed in fwo or more counterpitk, cach of which
chal be deomed i erginal but el of whicls shall constituie one and e 2oaow nstrivnent.

) I any proviston hereof, ot the applestion thereof to any pervon or direwinslace,
shatt to eny extent be invalid ur uneaforcenbly, the rompising provision hereln, or the application of
snch provision L persons of clreimsteuces oihier than those fo which it §s held invalid or

umenforcenble, shiadl not be affootal thereby,

(¢ ‘This Ameoment containg the enfire tgreemnoht betwraen ihe pasties hercto with
rsspect 1o the subjeot matier hereol andd nay nat b smended exeept by an instrainent in wiiting sigeed

13
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by & Licensor and Licensge. Failure of & Pacty heteto fo complain of any ocl, omlsslon, coirse of
pefion, or continued actd of Dmissiens, no natter how lotig sveh may continue, shafl not bo depimtod a
waiver by snid Party of its rights hereander, and =i} weivers of the provisiens hereof shall bo effective
anly if I writing, eigned by the Parly so waiving. No waivor of any breach of this Agrecinent shull be
deamed a walver of agy cther breach of this Agrovment or & consent to any sabsequent beeach of this

Agrecinent.

N WITNESS WHEREDT, the parties have executed this Apreement on ilse dates and at the
pincey sef forth bulow effeetive as of the date firstheet forth aboye, :

LICENSLE
SMDAGROBEL, LLC

By: W&ALLL,

16
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AN ORDINANCE REZONING PROPFERTY INTHE GENERAL
VICTNITY OF 103 SOUTH ASHLEY DIIVE, N THE CTiY OF
TAMPA, FLORIDA, AND  MORE PARTICULARLY
DESCRIBELD IN SRCiTON 1, FROM ZONING DISTRICT
CLASSIFICATIONIS) CED-2 (VACANT & OFPICH) TO CBI>-2
(MIXED UEB*RESIDHNTI&L MULTI-
FAMILY/RET, AT COMMERCIAL/OFFICE PROVIDIHG AN
REFRCTIVE DATE.

WHERTAS, a public hesing B pequitcd Ty law wes hejd in City Coancll
Chamibery, Third Floor, City Heil, 3135 Hesl Eenncdy Bouleverd, I3 the ity of
Tampa, Plocide. yelating 10 the YeZ0Ring of tha veal vitate desnribod In Seatton 1
of thiy ordinsoice undar the tewms pnd provigions of Chapler 27, City of Tenpa
Code.

NOW, THEREFORE,

BE I ORDAINED IY THE CITY COUNCIL
OF THE CITY OF TAMPA, FLORIDA

Seetfpy 1. That the Zouinyg District Clasatfication npou e Tollowing

Anseribied o) Lainlts; sitoute, iying and belng m the ity of Tmwpa, County of
Hitlsborengh and State of Plorids, more parteatardy described ps followe

LEGAL DHSCRIVTION: {Atizched Lereto and maade a part ereof 4y Exhibit

which iz presently aoned CBIRZ [Yacmnt & Offive) under Clty of Twapa Code
Chapter 27, be chauptd 10 ZORING PISTRICT LASSIFICATION CBI-2
(hiied vss-residential muiﬂ-fam';iyfmtaﬂiudm’rnﬂrti&l.‘tﬁﬁw}, as provided for in
Chapter 27, CHY of Tampa Code, and Hat the rouing mep L amendsd 10 refleet
agid chamze ol the ahove-described logal depcsiption and 4l information showe
thegeof shall bo 2z much 8 past nf (ils oniinznce as i such- infotmation ey forth
on sali zuning mag of the City of TRiDUE WAS alt fully deserlied and set out
Tyt ein,

Section 7. That sald Zoning Distriet Classification i hereby amended
aud fu be contaticd by 2 ghte dovelupment plea dated D6730/04, & onpy of which
i attachid hereto mid Dy seference made s patt tureof e Bxbivit .

Seotom 3. Thet approvel oOF Mz reoning shalt yot relessp e
petitioperfOwngr  fron meeling fhe roquiremznts of the Cily of Tampa's

B3R5 25828
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Conptrrensy Management Systers Ordinauce at the time of acfos] permiting and
developinent of the yevaned ditz.

Seoton 4, 'That tha approvel of suld cozoning shnil xol relesse the
PotitianersOwaer from meeting Bl other sppHeable sections of the Clty of Tuopa
Code, ay mueh sectlons 1efats to the sctoal penpitting mpd development of the

vezonid gite.

Section 5. ‘Tt A4 ordinances in conflice herewlth are repesled to the
extent of any conflist, :

Geptlog 6, That If any paxt of thix ovdinancs shetl he dockhiet]
unconstitotonal or invalid by a coun of competint jurisfdledan, e remalntog
provisions shatt remain by full force g offect,

Scotion 7. Thet (ble ordinance shali tako offect tinmedintely wpon
Lecoming & law,

PALSELD AND ORDAINED BY THE CITY COUNCIL OF THE CITY
OF TAMPA, FLORIDA ON ol 287004

ATTEST;
& M,

CITATRMAN/CHATRIMAN PRO-TEM,

c;;;ﬁ% o e ,FL;;M&@ CITY COUNCE.

FITY CLERK/DEPTUTY CITY CLERK.

UG &2 4
APPROVED by min on j_s_i o
PREPARED BY AND APPROVED
AS TO LEGAL SUFFICIENCY: ) ;Z ‘

A

PAM IORIO, MAYOR

{@L; 4 4 e

ORRIS . MASK:!LW
SYINTANT CIT ORNEY 451

|02493-SDM. P )
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LGAL RESCRIZTIQN, (B0 NOT ABBREVIATEY

WATER LOTH 32,13, 14 AN 15, HEMDRY & KHIGHTS AP OF THE GGARRIGON,

0 TO THE MAP OR FLAT THEREOF, AS RECORDED I PLAT 800K 4 AT FAGE
73, OF THE PUBLIC RECORDS OF HiL L SBOROLIGH COUNTY, FLORIDA AND ACCURDING
T OUNDARY SURVEY DATED JANUARY 11, 1954, BY ALAN 8, PiMM, REGISTERED
B Mo, 480, VEING ATTAGHED TO AND BY REFERENOE A PART OF AGREEMENT '
REQORDED N DEED AnnK 1783, PAGE 434, OF THE PUBLIC ASCORES OF
I;%E.fgﬁﬁﬂﬂﬁﬁ e M FLORIDA, ANT) BEING MORE PARTICULARLY DESCRIBED AS
d o

REGINNING AT TIIE NDITTHEAST CORNER OF WATER LOT 12 OF HENDRY AN KNIGHT S
MAP OF THE (GARRISON, AGGORD NG TO MAP R FLAT THEREOF, RECORDED it PLAT
BOGK 2, PAGE 73, OF TIE PUBLIC REG ONDS OF HILLSEUROUGH GOUNTY, FLORIDA;

+ RUM THEMGE SOUTH 18 REGREES 11 MNUTES 18 SECONDE FABT, ALONG THE L
BASTIERLY BOUNOARY BE WATER LOTS 12, 12, AHH 14 OF 2AID HENDHY AND KNIGHT'S
AP OF THE GARRISGHN (WESTERLY BO LINDARY OF WATER STREET OF S0UTH
ABHLEY DRIVE), FOR 146,91 FEET TO THE NORTHEAST COITHER OF WATERLOT 15, 0F
BAID HEWDRY ANO KNIGHT'S MAP OF THE GARRIDON, THENCE BOUTH 8 DEGREES 30
KNUTES 18 SECONDS EAST, ALONG THE EASTERLY BOUNDARY OF SAD WATER LOT
15 (WESTERLY BOUNDARY OF WATER BTREET OR S0UTH ASHLEY DRIVE) FOR 58,95
FEET TD THE BOUTHREAST CORNER OF 8D WATERLOT 16 PER AGREEMENT
RECORDED IN DEED BOOK 1783, AT BAGE 424, OF THE PUBLIC RECORDS OF

HILLBBOROUGH COUNTY, FLERIDA; THENGE SOUTHES DEGHRES 02 MINWTED 42
SECOMNDE YEST, ALONS THE SOUTHERLY BOUNDIARY OF BAHD WATERLOT 18 PER
SAI ABREEMENT, FOR B4R FEETTO THE COMBINED PEHRHEAD AND BULRHEAL
LINE O i HE EASTERLY BIDE OF THE HILLBBORDUGH RIVER AG CESIENATED ON MAP
0F T11.3. HARBOR LINES, TAMIA, HARROR FLORIOA, HILLBBOROUGH RIVER AND
HILLSBOROUGH BAY", ABPHEVED JANUIARY 19, J45% THENGE NORTH ROEG REES 45
INUTES 40 SECONDS WEST, ALONG SAID COMBINED PIERNEAD AND 8ULKHEAD LINE
FOR 369,09 FEET; THENCE MDRTH &b DEGREEB 03 WIrRJTES 42 SECONDE BABT, ALONG
THE HORTHERLY BOUNGARY OF SAID WATEH LOT 12, FOR 158.82 FEET TO THE POINT

OF DERNMING,

AND

WATERLOTS 6, §7 AND 18, HENDRY A KNIGHT'S MAP OF THE GAHRISON, ACCORDING
TO THE MAP DR PLAT THEREQF AS RECORDESD N PLAT BOOKZ, AT PALIE 73, DF THE
FUBLIG RECORDE OF HiELSEORGUGH COUNTY, FLORIDA: LESS THE FOLLOWING

DESCRIBED PORTION OF LOT 18!

APART OF WATER LOT 18 N HENDRY & KNIGHTS MAP OF THE QARRISORN, AS PER MAP
OR PLAT THEREOF RECORDED IN PLAT BOOK 2, AT PABE 78, OF THE PUBLIG RECORDE
GF HILL SBOROUGH GOUNTY, FLORDA, GEBCRIDED AS FOLLOWE:

BEGHN AT THE SOUTHEAST GORNER OF SAID WATER LOT ANU RUNWESTERLY ALONG
THE SOUTHERLY DOUNDARY LiNg THEREOF A DIBTANCE OF 48,38 FEET T A POINT:

I o NORTREASTERLY ON ALINS MAKING AN ANGLE 175'09 TOTHE RIGHT A
L TANGE DF 45,48 FEET TO /A POINT GH THE EASTERLY BOUNDARY OF BAID WATER
LOv: THENCE SOUTHERLY ALONG THE St EASTERLY BOUNDARY LING A BISTANCE

o VST 7O THE FDINT OF BEGIHNHG. BAD
. _.,-Hﬂ.-mwﬁamuau;ﬂu&&%wmm
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EARIBTER

PRELIMINARY PLANE

The mrohilectueal schematic desipn plass, sisvstions, tenderings st siudy moedsi photographs of
Rinith/Tames Santicsteban Architects daled March 3, 2004,

THE TRUMP STANDARDS KEQUIREMENTS

EXCEPFITONS TO LICENSOR’S APPROVAL OF PRELIMINARY PLANS AND
SPECIFICATIUNS

1, 'Fhio dosign of the Iobby will be modified in aceordencs with shpoiny discussions babveen

T dcenqor sl Licenses,

2 Ticensor and Licenscu wil] discuns alternative unit layouts to snbhance the markehbility of
unit oilerings,

fARK T TR
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SCHEEULE )

CERTAIN TRAREMARE REGISTRATIONS OF LICENSOR

TRADEMARK REGISTRATION NUMBER CLASSIFICATIONS

Trump Tower 1,688,083 3G
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SUHEDULE 2
EICENSE FEES

1. Ligenge Fec.

Licenacs stmll pay to Licensor for the Heenso of the Tramp Marks, as herein provided, a noa-
fondnble liconse for (Liconse Feu') of $2,000,000.00 payable as follovs:

{a} $1:25,000.00 upon the exeeution of this Agrooment;

(b) $123,000.00  upon Livensor's sapproval of the  Preliminasy Plans  ami
Specificationy; and )

{©y $1,750,000.00 in iwenty-six (36) copacutive mwonthly installmenty  {(the
“fnsiallmenis™ of $65,000.00 sach and a finsl monthly lostaliment of
$60,050.00, i exch case on the finst dey of vach such mouth, cosmencing on the
sirotioth (90614 day next stcoeeding the date on which the pryment refezrod (o in
subparagiaph 1(b) Immediately above i3 nade; and

(d} Nolwithstanding the provisions of subpamgraph (b} above, any wnpaid
nsiafimonts exisiing on the date of ismence of the Temporary Certificaie of
Useupaney {or looal equivalent) for the residentinl portion of the Building shall
aceslugate and be immedinfuly dus and payabie to Licensor,

2. Additions] {ieenss Fee. In addition o the License Mee, Livensee shall pay to Licetsor
additiont] fors (enllestively the “Addbiisnil Edvonse Kee™) aa follows:

(@) If the pverape grosy salus pricex of fhe muidential condominivu nadls in the
Huilding ss of the “Payment Date” (av herein defined) execeed §300 por squate
faot {inelugive of ell bathroom and kitchen frfures ind squfpment) {using the
aquare foot designations for sach unit set forth in the somdominiom offering plan
for the subject sondominium Hullding, ur if not 8o get forfh s the Plan, thin as
cerlifisd by Licensee's axchitect o surveyor), Licenses shall pay to Licensor, 6% an
Additionat Liconse Yes, an amnount cqual tor

o

()  Five (596) porcent of the anount by which the average gross saloy
prices egual or vxeend $300.00 per square fool and are less thiam
$350.00 per square foot; and .

(i)  Ten (10%) percent of the amount by whivh the average groya sales
prices cquel or vxcoed $350.00 per square fool and are less than
$450.00 per aquare ooty and

i)  Twonty-five {25%) porcent of the average genss aales prices o excesy
of $430.00 per squars fool.

[ERIVIL LN
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(v) The Additionst Vicense Fee sholl be computed and pald on to dafy
(L *Payment Dato™) which s tho fust to coour of]

(x} the closing of eighty-five (85%6) percent of the
vondoiiniu anits In the Building oifered for gale to the

pubHe: of

() two (2) years sfier the date when the first reaidential
comlonminivms wnit in the Buildiog olesvs,

(v} On the Payment Date, sn Additlonal Licunse ¥ee in rospect of ail
unsold comloshinfum units in the Building shall be inferred (from an
extrpolstion of the average sales prices es of the Payment Date), and
the appiicable Additional Ticense Fes shall bo patd to Liceusor, for any
such unsoid units or a3 of {liw Paynient Late.

(b) So long e this Agreoment ia In effect, if s pverage amraad square fool reat (tn &
rentablo nguare foot busis) for any retail space in the Building equals or cxceeds
$20.00 per square foof, then on a quaricr-arinual besis, Licensce shall pay to
Licensor an wnount equal to ton (10%) percent of the eresss,

FL3 TR TR E
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e FIRSY AMENDMENT (0 LICENST AGREFMENT

Thiz First Amendiment to License Agreement (“First Amwendment™, offective as of
March 31, 2006, is wmnde fo that cortain Livense Agreement dated Ostober 27, 2004
("Agreement™), bolwesn DONALR J, TRUMP (“Licensor”), whose prhwipal place of
businoss iz at 723 Tifih Aveune, New York, New Yerk 10022, und SIVMPAGROBEL, LG, a
Florida Hivited linbilily eorapeny (“Livensee”) whose prineipal place of business s ut 102 West
Whiling Street, Tampa, Florida 33602,

WITEREAS, the partles hereby agres to amend the Agrestoent as apeoifioally st forth
herein, with all other toims and vondiiions not msended hereby remaining in fult ioree and
effiect,

NOW, THERENORE, in and for the consideration uf Ten Dollms ($10.00) in hand pajd,
and for othur good and valusble cotwideralion, including the congideration set forth in the
Agreemnent, the receipt and suflclency of which is hereby achiwwledged, the parties horeby
agree o follows:

l. The parties acknowlodge and agrec that Sohedyle 2 {“Licenss Tees") is hereby amended

ag follows:

. Im Bection | (License Foe), the amount of “$2,000,080.00" is chanped Lo
g4, BED, (00,00

h, Seclion 1 is futher revived fo delete subseution (¢ in fis entirety and replace it
with the followlng:

(e} 52,840,000.00 In tweniy-iwo {22) conseeniive monrthly fnstullments (the
“instpilozents™) of FIZMD9L.G0, in cach ease on the Hrst dmy of eneh such mouth,
connoucing o Aprfi 1% 2068 {Licensee ackrowledges that it hog already been paid the
gizh 6f $1,160,000.00 by Licensor, a3 of the duto hevesf); and

o, Seelion 2 {Additional Licengs Few) is herchy deleted du iz eotirety and replaoed
with the ©lowing:

Z. Additinal Lisepsee Fee,  Tn Hew of any previous agicoments
batween the partles reluiing o poyment of a peveentage of avernge gross sules prices, (ke
parties agree that Licensee shull pry to Liceasor ng additionaf liconse feey (*Addltiona]
Livonse Feg™) an amount eqund to {ifly percent (5094} of the “Net Sules Frofit” (as
herefnafter defiord) of tie Project. The parties hershy fntend thet Licenses and Liceuspy
shalf share equally (50% and 50%} b (he Net Ssles Profit, provided that Licensee shall
roveive g eredit agafast such amsint for all fevs pald by Licenses during the terwm of this
Agreevaent ((inf I3, Tur fhe Liesnse Foo prid). By way of exampie, If the Nt Sulos Profit of
the Project Iy $20,008,080,08, snd Licensee sy pald to Lltensor a tetsl License Fre uf
£4,000,000,00 (as provided n Sectivn 1, above) during the term of the Agreensent, theg

!

Exhibit B
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Licensee shall rewndf (o Licensor and Licensor shaill accent by il payment of fhe Additienal
License Ifee, (he sum of $6,000,006,00 {crlculated by dividing the 320,090,0468,60 of Net
Sales Frolit by 6wa (2), anid sublracting therefrom the License Fee of $4,000,000,08 paid by
Licenses te Licenser),

2.

a. The term “Net Sales Prodit” shall mean the agprogate pross saleg
prices of sll Commeretnl Unlis, Garage Units and Restdentinl Condomisinm Units
at fie Project {collectively, thie “Units”), less the followlong {collectively, the
“Dedutible Expenses™):

()] nzuai an custonmarvy clozing cosks,

()  covslrnetiva finnacing leans and loans from equity mewdicrs
directly applied tc the developipant of the Projoct (colleciively, the “Prabt™);
and

(i)  the Project Expenses as provided o Ltdbil A annexed hereto
anid made a part hereof, Notwithstanding the {vrepoing, all Deductiblo
Typenses shadl be based upon arms-fength negotiatinny with third-pariies
and shal e compesifive with prices for comparakle profects n sonthern
PFlorida

Mo other fecs or paymenis shall be pald or otBereise dae from Edvenses fo Licensor,
exvet ¥or fhe Livense Fee aud the Adeditionnl Livenye Tee,

b, For lsfurmation purposes, attached herots as Exhibi{ B is a “Schedule
oi Approved Sales” Ustlog projected sales yrices for cach Unit

C. The Additiona! Liccuse Fee shall be paagde promptly fotiowing the date
when 2 sufftcivol number of he Taits fn the Bufldbag have closed and thie proceeds
thereof resuli in (ulf repayment of alt Dobt {ihe “Debt Repaymen! Date™), Eoliovwiny
thé Pebit Repayraent Eate, Licenses shall remit to Licensor filty percent (30%) of
Net Sales Tvolit wlthin tvo (23 busluess days foliowlng baak clearases of Livensec’s
not procecds froa vach Unit closing that toreafter ceeurs, which, at Llcensor®s
optton will e made by wive transfers and/or chacks tshursed and sent via
ecvernlphit conrler,

The parties scknowledpe faf, o5 of the date hereof, no notices have bieen delivered

aleping uny refanlis by sither perly,

3

The remaining lenng and provisions of the Apreement shall remain i full force and

elfect and shall rot be smended, sxeopt in avcordanve with the trms end provisiens zet fonh

feenin,

ESignabutas follow on the next payes.]
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N WIENESS WHERIOF, the paries huve sxecuted thiz Firsl Aroendmot offective as
of tho date first vet forth shove.

Touatd J. Trump

At L mara sama e s, — —

LICENSRE:

SIMDAG/ROBEL, LLC

a Florlds lmited Habillty compeny
ww
Hy W A 'ﬂ.‘rﬂ:ﬂ' -
Puind Numo: Y- oot Whnguial Sk
Pent Titler__{+.% €O N
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‘Trianp Towrars Tanga ke iran )
Triepa, FL

Total Budged  Acttal

LAKE ALCARKITION
Ll Costs . 14,000, 000,40 10, £, DO 0
Adligno Lardd Costy LB, DG ER RN
Hdislsl 18, 5047, 000 56 6, VE0, A0
4G54 [ BGAL, PHVENMHETL)
bzl Pt 1 B, D 00000
Loam iiashng Ciwks 50R,000.00 SGO00.LD
Fotrolal 3, IR RN, b, TERR ROy, £0
AFFRAEAE
fpgnRived i LD L, 0
Satdalal AL A1, 130,60
ARBMITECTLIRAL B BNBIHEERNG
Aachitizet - 7,200, 00T Ol A, 2. 0
Sltmptikand Engingot DA L.6F
nEochauge Enpliaer ap LX)
Erhfatem Eonglipers [HEE oG
ofta Flro Speinkisr LR B
SpeAlhns oG Pk H
Tl Egenginssr « 080 551
Belty kg - LR Ly
Yoslhg and Mise Land Lot PO D0 0.GR PEHE L0050
S FPrap 4,500, DL X 3,000
LBy 13, Do ik O, IV
Subintal TAHa,600.00 TAHD008 50
HAPALT & BONNECTION FEES
imepA Foune LT R 237, Dbl 0D
Pemilires Faes BT8 AT A0 iE DD 0a
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Fvpm  Jilk Crenter <Jeremenfitamnporg. com

Sent: Tuesthay, January 31, 2606 7:54 P {GAIT)

To: Dernie Diamond “bhdiamond@iiremaorg com>;, Donald Tnmp J
Sl TER O Gonke

Subject: BHE: tompa groundbreaking

Pwould valher just tel thent that our honest opinion is that they do not need o have
ol They peobably dom't need three of us - but woukd ke to at leas! have Bon alfend,

il Cvemey

Wine Prasidont

The Trunye Crganization
725 Fifth Avenur

Mo York, MY 106022
P: 2127 15-7287

£ 2t a-GE6-8135

I joremee (@ mparg, co

Fram: Berte Diamand

Sent: Tuesday, January 31, 2006 2:51 P
To: Jill Cremer; Donaid Trump Jr.
Sulxject: RE: tampa geoundbreaking

Wa should put owr new deal to rest befora we commit- § at aif;
ra thay really need 37

Barnin

TRUMS 05212

FE-DT-goa-ig2
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Frore: Jifl Cromor

Seat: Tussday, January 31, 2606 1:57 BM
To: Cerakd Tresnn i Beenic Diamcnd
Suisject: tampa groundbreaking

How dao either of you feel about participating in & greund breaking event in Tampa? |
think i is somewhat pointless that they do something at this siags (consiruction has
heean underway for & few months already) - - but Frank and his parlners wanl to do il for
the prass. They do not axpect Donald — but rather at least just the thiee of us.

Thoughts'?

JE Crermcy

Wice Prosident

Tho Tawmg O1gasniziticn
T2% Fiflh Avenan

Mo Yark, MYy 10022
i© 2t2-7i5-¥rar

P 212-588-811k

E: jerams @@t irper. com

FL-BT060102 FRUMP-OG05343
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From: Bernie Diamond <bdiamond{@trump org.cont>
Sent: Tuesday, April 3, 2007 4:35 PM (GMT)

To: Rober Moreyra <BMorevraf@ceaworldwide com>
Subject: RE: Tomp Tower Tampa

Hobart:

} ook forward to hearing from yeu,

bBernls

BERNARD R, DIAMOND
Execuiive Vice Presudenl od

Gemeral Counsel

THE TR ORGANIZATION 1.
TiFFITEIT AVENLIE

MEW YORE, WEW YORE 10622
Thone {212} TE5- 7288

Pex LD 370037

hidEasicrd i com

From: Robert Morsyrs [maliteiRMorsvra@ceaworidwide.com}
Sont: Tuasday, April 03, 2007 13:30 PM

Tt Barnide MHarmond

Subject: RE; Trump Tower Tampa

Beornia,

Snry for the radlo sfience... | have been on g read shaw, which has kept ine fiom propedy respoitdling o
your latest draft of tha Bicenslng Agreemend, Fwil try and get my comments hack 16 you laler loadnht 5o
we can move s bali forward.

Reqands,

TRUMP-0G04856
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Rolrert Mloreyra

From: Bernie Diarsond [roaidlobdiamand@irempong oo
Sent: Friday, March 23, 2007 3:17 PM

Tz Robert Moreyia

Cer Sonald Trusp 7. Ivanks Tromygy; Enc Tramg; 30 Cremeer
Subect: Trump Tower Tampa

Robert:

What ie the status of my comments o the proposad Second Amendment to License
Agreement that 1 sent to you on Mareh 167

Barnie

BERMARD R DIAMOND
Executive Vics Precident and
Geonerat Caunsel

THE TRUMP QHGANIZATION LEC
725 FIFTH AVENUE

MEW YORK, NEW YORK 100722
Fhone (212] 7467238

Fax  {231317-0037

bfiamondiftrumpong. com

This -l messnae, ARG any attachments b &, ars fof bhe sols Lise oF the éntsnded reclpents, and sxay contaln confidentak and priviieged
teformatian. &ny vaautlarked review, wse, dickosiee ar dstmbuban of s crnal eessage or il sttachinants & pepdilbpad. B you sre aot the
Ietended fegEent, pleare conkagt the terfer by raply emat and destray alf Laples of the asagingi message. Fiease nets hak any views or opiakons
placelbed |n dAls eprall Zfe Attty bhyade af Hee authcd atd di bet pecessirly 2eplecelt these of the compaay, Anagy, vitle the dapspany Uses vins
peobection, He rechdent should chesk $his emad and amy atachments for fae presence of vireses, The 2aipany scoepts ne labligy for aay damdge
caared oy ary wiRes transmsted by Ehils cmad,

TRUMP-B30085T
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From: Bossell Flicker =eMokerddiranp org.oone
Senil;  Thursday, lameary 6, 2005 §1:22 PM {GMT)

To: Bronabed Frop fe <djge@irnmpueg.coin, Berme namond
<bdiamondEdtnm pong coms; Jason Gresnblatt <jereenblatt @ nmgons cos>

Sulyee Tampa
t:

Hore's Bee skinny on the Tampa smit;
Unit 701 Eacing (he river amnd bay (Best view) - 2528 square feel al 688,300 (the unit above and polow

us are peseaved at 775,478 rd §750,547 . respectivaly ... Gad the inlerast on ofhars has really boon
gral] We put doves 590 (534, 415) now {ped prises - $8 804) and have sighls te M.

Berpie - Fisy godoyg bo send you & deafl £LC agreement S0

Thanks,
FLss

Fi-OT-G0S0573 TRLUIMP-G0{5308
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From: Ruszett Flicker <rlickerftump oty cotes
Sent: Blonday, Januaiy 3, 2005 &P (GMT)
Tea: Frongld Freaizp Jro <ditj rdtrumpors. oo
Subject

FYl - se: Tampsa wil

ouF pareers nome s Fody Shieon 813 477-2700
nige gy

l&d rne Know IFyois call ar gooide against it

TRUMP 005335

FL BT.0001874
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From:  Bersie Diamond ~bdismondim@irump ormeom>
Sent: Thursday, July 28, 2005 5066 PM {GMT)

Ta: Jasoa Gresnblatt < greenblattFltrumporg coms, Pooald Treag
<ditjrieBinnpars. com™

Sufrjeci; Taspa, Pl wng

Jody Simon called me to say that he will be preparing a full eontract for Busy Boys to
sign dated in 2004 and then s cardract with the buyar of the adjacent unit and an
gssignmert of our eantract, each dated one year later . This is good, as Lwill give us

the bast shot at capital gains treatment,
f don't have Russ' contact so please forward {his o ham.

Hemieg

BEEMARD 1 DEAMOND
Exeontive Weoe fresidzrt zmé

Detteran Conzied

T TRIZAP OROGANIFATION 1AL
TR FIFTET AVTNTIT

PEHY WL, MR YRR L2
Piaze £212) F15-7254

Fax (212 UFA0ET

Debsgistenizatl iy o dany v £ 44125

FLAT-00G 1467 TRUNP-000538
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“From:  Berie Pramond <bchamond@iranp org com:
Henf: Tucaday, August 30, 2005 1A% P (GME)
T ‘Fhicker, Russell’ <Flickerfghlacksione com™
ez Dosakd Tramp Fr <kl rgtremporg com=; Jason Greenblil
<ygzravnblyd [0 e posg, cony>
Sulyjeci: 1E:

Russ:

Good Lo hear from you. Hope you are not anderwater from Katrina.

Jody has had  big problems with construction costs that forced him to increass some
pricos | not our undty . Apparently the purchaser of the adjoining unit - who wants our
it too- wilk go forward with his purchase and the purchase of ow unit,

At this poing [ have had a couple of discussions with Jody's aftorney to figure out how to
handle the paperwork for our deal. Jody had us assigning a contract that we had not yot
raceivad, which made no sense and woukd not halp owr gains tax pesition 1 Bink we are
rro o track and [ am just waiting for Jody to sign off on getting us a contract of sale
and an assignmaers, at which point we sign and then sil back snd wait.

F do expect to get to the promised land somstine this winter and wa'll iry to gal logsther.
Bemie

From: §acker, Bussell fmatlnogifickprfEackatine com|
Sentr Tussbay, Asguol 30, 2005 9022 4N

To:  Bamie Djgsond

Felfect

FECYY § low gocs 7
i nan't hedfieve Pve been In Flosida for § mondhs already. ..
Any chanee vou'# be In soulh foridz this winkor? 1] Jove fo buy yon s meal of ke you boating or

sonOtEnG. ..

| was spaaking with Jody Simon recently and weas wondaring whers in the process Woowors rel our
uls . pls del s Keow whondf | rood o gob you snvEhing,

| hear Lhide BB geanovine that vou guys are sEilF kicking heshy. Good sl
iz el your wifir Fsay halig,

Russ

Il 2 -baasl comenenisation is confdential 2nd is interdsd only far e individuais ol cigitles naeed shove s otfera who Bave been
sgpnoificaly auliodlamd fa socelye 8 IF you are pat the Bnbended recipiand, please da met tead, eogy, use g2 dislase the contantz of
thie commenicztion fo olhars, Ploase nodEly e seekder thal you as recehved thiz e-redl in esrar by raplying e e el o &y

FLOE-000 D TR 0o05352
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Fram: 3l Cremer <jeremenf@itrump org com™
Sent; Friday, December 2, 2005 B:07 PM (GMT)
To: HODY SIMON' <ISIMONOE TAMPADAY RR COM>

Cc: Donald Trump Jr. <difir@tmporg. cont>; Bernie Diamond
=l Eimmporg. com>

Subject: RE: Trump Tampa

'k check everyone's schedule and get back to you asap

Jifl Cremer

Wice .Preside nt

e Fremp Ofanizatione
725 Fiflh Avenue

Maw York, MY 10022
P R1E-715-7257

2428588135

E: |efemenBiumneq corm

From: JO0DY SIMON {maitio JS1IMONSHETAMPABAY . RRLCOM)
Sent: Fridxy, December (12, 2005 Z:54 PM

Tart Jili Cremer

Co: Donald Trump X; Bernde Dlamond

Subject: Re: Trump Tampa

Irapoarance: High

Xil,

I know that you mentioned that you would be out of town, but i5 i possible 1o meet on the 19h,
Frank will {Ty I o meet mie and wo czn come fhere {0 moect any time that day, Let me know TR works
For anyosne and IH seb it ap.

Thanks,

Jody

On 1271705 5:03 PM, "3 Croner® <jeremor@trUmpong. comis wrote:

TRUMP-BDH 442
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Jody,

It was good to speal with you earliar today. | seems 1hat some issues have come up
on the project that we would like to discuss with you and your partner Frank Dagastine,
Yau mentioned that you were pfanning to be s NYC in a couple of wesks, which may

be convenient for a meeting or we can afso start with a confarence call,

Pleassa et us know your availabitily. Thanks,

JIiE Crommer

Wice President

The Tramp Oreanization

125 Fifth Avenue

hew York, NY 10022

P 212-T18 7 28T

F: 2i2-4688.8135

E: jeremedifrumporg.com <matlto: icremarferamporn. com >

Tofs e-malk pressage, and any Attachrmeats e I are fog the s0ic wse of the iklended reclpionts, snd msy centsin confldantisd and
privifegesh Infarmation, finy anavihoriced revisw, use, disclosere or distribatlon of Ehls emall message or s atfachmants is
Eretfoited, IF you ama not the Rtendad reclpient, please contuct the sender by reply emalt and destrey ali coples of the origlal
resfage, Fisrea note that any viswe or splalons presented i this amall are solaly those of the author and do nob mecessardy
rapresant those of Wee company, Frafy, while the comgpany eoes virod prolection, e recipient shoald chec tlis email and any
attachrzanks for the presense of vlruses, Tha coingany atcepts ie dabiity %or ahy dassage caused by any vius transmeltiad by this
e il

TRUMP-O0014£33
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From:  Jill Cremer <jcremer@inumporg. com-

Sent:  VTuasday, Jaruary 31, 2008 812 PM (GMT)

To: Tdagostinoi@simdag.com

Ce: Bearnie Diamond <kdiamond@trumporg.com>, Donald Tromp Jr
=dilir@trumporng.com=

Subject Trumg Tampa Amendments

Frank,

As per our recent discussions, ploase accepl this email as confirmation to what we
undersiand wili e the new terms that you have agreed to in owr amended Licenss
Agresmenl

1. Tha Liconse Fees fo Trump will be doubled frem 365,000 per month to $130,000
per mopth, for g total of $4 million. Please provide us with & Hineline for these
paymenls as they ralate to youwr conskruction period.

2. Tha tota! salas profit from the projec! will ba split on 2 50050 basis batween Trump
and SimDag, in which the $4mm paid to Teump will be credited against the balance
{i.e. if the tolal profif is $20 million, then Trump will receiva 34 mittion ug front, and
35 million upon closing). The specific ming of this payment, or payments, Wil
neead o ba discussed,

3. The Amendad Lisenss Agreamant will need to reflect the developerfowners name
chiangs from SimBagiRobed to SimDag,

4, Depending on the timing of drafting the amendments, the effective date for the above
should ba Felwuary 1, 2008

TRUMP-OOGH313
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Mease confinm receipt of this email, and let us koow if you have any quesiions aboud the
above., Wea have enjoyed a great refationship with you and youwr pariners and look
forward to continuing the good rappait that has been astablished,

Best Ragards,

JilF Cremar

Vice President

The Trump Organtzation
725 Fifth Avenue

New York, NY 10022

P 212-715-7287

F: 212-688-8135

E: jcremeniirumporg.com

TRUMP-0300314
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Pt ———————

Frony; Ji Cremet

Sant: Tuesday, January 31, 2006 3122 MM
T fdagostino@@simdag.com

Ce: Berrde Bigmond; Donald Trurmp I,
Subiect: Thrmg Tampa Anandments

Frank,

As per.otr recent discussions, please accept this email as confirmation o what wo
understand will be the now terms that you have agreed to in our amended License
Afreement

TRUMP-B004554
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i. The ticense Fees to Trump will ba doubled from $65,000 per month o $130,000
per month, for a total of 84 mition. Please provide us with a timeline for those
payiments as \hey relate to your construction period,

2. The iolal sales profit from the project will be spiil on a 30450 basis between Trump
and Simlag, in which the $4mm pald to Tienp wili be credited agoinst the balance
{i.e. if the total profit is $20 milion, then Trump will receive 34 mitlion up front, and
36 million wpon closing). The spacific tining of this paymont, or payments, will
need to be discussed,

3. The Amended License Agreamard will nead to reflect the deﬁulop@r!mwbaw rErms
change from SimDagfRobel to SimDag. '

4, Depending on the timing of drafting the amendments, the effective date for the above
_ shoutd be Februaiy 1, 2006,

Pizase confirm rocoipt of this email, and let us keow i yous have any quostions abatt the
above., We have enjoyed a great refationship with you and your partners and look
forward to continuing the goud rappert that has been establishad.

Eesf Regards,
Jill Cremier
Wice President

Tha Trump Organization

T25 Fifthy Avermie

TRUNP-0034955
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TRUMP-COB4STR
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Froan: Jill Cremer

Sent: Tuesday, January 31, 2006 3:12 FM
To: Elagostino@s!mdag.com

ez Bemie Giamond; Donald Tramp 3r.
Subject: Tramp Tamoa Amendments

Frank,

Az per our recent discussions, ploase accept this email as confirmation fo wﬁat We
understand will be the new tenms that you have agread lo in ot amended Licensa
Agreament;

1, The Licensa Faes fo Trump will be doubled from $65,000 per month to $130,000
per month, for a total of $4 mifion, Please piovide us with a tmatine for thess,
paymets as they relale fo vour construstion periodl.

. The total sates profit from the project will be split on 2 50450 basis betwaen Trump
and SimDag, in which the $4men paid to Trump will be cradited against the balante
{i.o. if the tolal profit iz $20 million, then Trump will receive $4 million up front, and
$6 million upan closing). The specific tming of this payment, of paymants, will
rneed o be discussed.

b

3. The Amended License Agreement will need to reflect the devalaper/fowners name
change from Smlag/Robel to SimDag.

- TRUMP-00D4575
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4, Depending on the iming of drafting the amendments, the effective date for the above
shouid be February 1, 2006.

Pleass conlirm receipt of this emal, and lat us know if you have any questions about he
above, We have enjoyed a great refationship with you and your pariners and ook
forward to conlinuing the gued rappart that has been established.

Best Regards,

Jiff Cramar

Vice President
The Trump Organization
725 Fifth Avenue
Mew Yori, MY 10022
P 227157287
F: 212688-8135

E: icremerfBirumpora.com

TRUMP-0084950
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Page: | of2

Fromt: 3 Cremer

Sent: Tuasday, Januay 31, 2006 3:12 PM
To: fdagnsino@simda.com

ot Bermle Diamond; Donald Trurg B
Subfect: Trump Tampa Amenaments

Frank,

As per our recent discussions, please accept this emall as confirmation to what we undersiand
will bo the new terms that you have agread io in our amended Liconse Agreament

1. The Lisense Fees to Trump will ba doublad from $65,600 per month to $130,000 per
month, for a todal of 54 mitilon. Please provide us with a thaetine for these payiments as

2. The ltad sales profit from the project will be split ¢ ﬁ E D C T E —
ﬁ " £

B RIS

they refate to your construclion pericd. _ e R

TTTTRUME 0005 14
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3

SimDag, In which the $imm pald to Trumgs will be credited against the balance (Le. f the
tolal profit is $20 miflion, then Trump will receive $4 million up front, and 36 million upon
closing}. The speacific timing of this paymant, or paymants, will need to be discussed,

3. The Amended License Agreement will need to reflect the developer/owners name
changs from Simag/Hobsd 1o SinDag.

4. Depending on ihe timing of drafiing the amendmonts, the effectiva date for the above
should be February 1, 2006.

Please confirm receipt of this email, and let us know if you have any quostions about the
above. We have enjoyed & great relationship with you s yaur pariners and look forward 1o
continuing tho good rapport that has been established.

Buesl Regards,
Jilf Cremer

Wice President

The Trump Organization
T25 Fifth Avenue

Mew York, NY {0622

P: 2137157287

F: 212-858-8135

E: joramergdtiinparg.com

1312008
. TRUMP-0S1T5
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From: Frank Dagosting <fdagostinofdsimdag com>

Sent: Samurday, Joly 15, 2006 3:43 PM (GMT)

"Fou Bemie Diamond <bdiamond@inumporg coms; it Cremer
<jeremerEirumporg. com>

Ces Doneld Tremp Jr. <diEingitoanmporg com>

Sabject:  Trwwp Towers Tampa

Beynig and JiE,

! adifl fraven't haard front anyone on your side reganding Sank loan for Tampa Projoct, Have there been
ahy epdatos?

Fratrk,

Frank Dagostino

INVUSTMENTS, LLC
102 West Whiting 5t., Suite 600
Tampa, IL 33632

Wy s eredaer, com,

#53.864.3763 X 2230 OFFICE
8132355281 MOBILE
813.564.3764 FAX

TRUMP-Q000375
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Frgm: Bgrtie Diamond <bdinondé@givump oig.con>
S Monday, Septeinbor 18, 2006 954 Ph {GMT)
Tos Judy Simon <simongdeommpeni K can
Suddecs: RE:

Some other Heense deals that we have with Related are based on a fixed numbar of
dollars per closed unit, I is not how we do rdeals now. Reiated probably wants Trump o
go back o that concepl, as opposad o how he gets paid on the Tampa deal.

Hernio

From: oty Simon | maito:simondeommgenie.com)
Sent: Monday, September 18, 20046 5491 #M

T Berme Diarnond

Cc: Donald Frumep 3r.; Ivanka Tramp; il Cromer
Subject: Re:

,
e i Pt et
sl a )

THUMP-HO061
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Frinm: JiHl Cremer Soregies@unng of g con>

Sents Friday, March 24, 2006 8:41 PM (GMT)

To: Trank Dapastine’ <flapostino@sitdag coms-
Subjeci: RE: conf call withi don jr

Ok, 'l send ot an cutloak messenger for 10030 Tues meming whon Don retuins {o o
office '

Jith Crenter

Wice Presiient

Fha Triemp Oogamizaticn
24 FIth Avenue

Mow York, INY {0022
o276 72487

F: 212-588-8135

£ jereste it inempos g, com

From: Frank Bagostine fimallio:fdagosiino@simdag.com)
Sent: Friday, darch M, 2006 330 FM

To: Tl Cremer

Subfecd: RE: cond call with don fr

Aerylinee wortld work for me, Just let me know the purpber bo calt By or Rave them contact (o on Tuesday
oft vy Cedl ot #12-238-5261 and vwe can discoss,

Please confinmn whaf time | shouid expect a call

Thanks

Frank

TRUMP-001274
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From: Jitf Ceemer {iaiiio:jceemePeempirg.ooeni]
Sank: Friday, March 24, 2006 2:45 PM

To: Frank Dagosting

Sulbjeck: conf call with don fr

Importance: High

Frank;
Doty Jr and owr Goneral Counsal, Jason Greenblall, would ke io have a conf call with

you sometime o Tuesday regarding your conshruction financing. They are willing to
talk to our lender contacts, beod first need ko discuss mabtars with you

Wit thme are you frea’?

Jilt Sremer

Vice Presigient

The Trsmp Srganiation
725 Fifth Avonue

Mo Yook, B 10022
Fr2t2-715-7287

F: 212-3858-3135

E: jodemer@hilruripory oo

VhEs mqmait memsage, fad any akiachments b, aee for dhe sole wom of Ihe inlended elpfeits, and may canealn ceafee ndial and pivileged
Irdeemdian, Ary apnittmezed cevlew, sis2, dbcksirs or ditmibubion of shis gmad messsye o I attachnoents b pokibited, §F o o oot the
IRtdeiE Faglphens, plaase contack B cerder Ly repky ewa § amg detroy alf repics of B dgfaal nesiage, Piaase nobe that sny views ar ephzlens
rEasented @ 2his el asz setely Mhose o the autar and da a6t popescazly represend s of Rie company, FAaally, while the cargany 9ss ¥iRs
mite ey, e rertpien? <hnuld chark Bhis mesE oo any atachmends foe the presence of Widses, The coippany aooepls 1o Sabildy R any damage
garsed Iy ary winis aacgrdted By thls 2mail,

TRUMP-DOD 1275
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From: M Cremer <joremer@inimporg.com>

Sent: Tuesday, Novembar 28, 2006 10011 PM (GMT)

Tor mwr@wocdpaniners.com

Co: Donald Tromp Jr. <dfijrédrumporg.coms Bernie Diamond
<bdiamand@trumporg.com=; lvanka Trump <Brump@iramporg. com>; Eric
Trumg <etrunp@inanporg coams

Subje Trump Tampa Info

ot

Aftac Trump Towers Tempa.xis; Costs breakdown 8-21-2006 for FDAG xis; Trump
iu Tower Malrix Public Grid 8,11.06 {1- 2 per floor).xis

B aris:

It was a pleasure maeling you i our office 3 coupla weeks ago. | apologize for not
being in touch with you soonar, bt b wanted to confinm mattars with our pariner, and
due to tha holiday last weesk, | only heard back from him yesterday. As discussad, [ am
atfaching a revenue and expenss proforma that was sent to us it August, aswellas a
sales matix, will forward in o separate email o folow more rlonmalion on the stalus

of construetlon.

Our partner is Frank D'agosiine of 5imDag Davelooment, who recently soid his
company o an Orlando based company called Mirsbiis. Frank has nofed lhal be would
ke nferestiad in spaaking with you about Tampa, He can be raached af {813) BG4-3763
of we would be happy to amange a conference call between ali parties. Lol us know at
YOUr conventance how you would ke to proceed.

Bes! Regards,

JHE

B Cremer

Yies F_'rcs.idﬂnt

TRUMP-0000647
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- PageToil
Mary Sabolik
Froni: daty Saboliit
: Ll B T
Sant; Friday, January 26, 2007 5:03 PM
¥o foagostinaddshmdag. cont' e
Ce Dronafd Toempodre; il Gremer

Subject: Trmng Tanpa
Atfachmenis: Tampa Complaims pdf

The following e-mal] Is keiny senl on behalf of Bernle Diamond.
Frank:

! enclose g campiaint teflar from ene of your purchasers. ) sugaoest thal yow, OF SOMEDIE you appainl, c;:li him: to reassurs
fhm that the project will be proceeding. | seams you have semowhal of an uprising going o aimeng unil owWRners,
Perhaps some more formal jelier of confidanca 5 appropriate at s ime.

Please |et me know how you ntend 1o handle Ihls maflar,
Baris

Mary Sabolik

The Trimp Grganizafion
726 Fifth Avenua

Moo Yok, WY 10022

Tol: 293-715-T219
nsabolisdiinrmporg.com

H2EF2007

TRUMP-0305085



Case 8:09-cv-02493-SDM-AEP Document 86-3 Filed 04/01/11 Page 16 of 47 PagelD 1434

-

)
i

e mmtmie = mimim = e s = mimes = = mem et mammimimim e mimim e = mimim mim mm mam = mes = = % i e mime—— e n s e —————

TRUIMP-DOSS08G



Case 8:09-cv-02493-SDM-AEP Document 86-3 Filed 04/01/11 Page 17 of 47 PagelD 1435 |

From: Eby Patl roaflitio:epauliisindag.com]

Sent: Monday, lanvary 29, 2007 12:41 PM

For Bernie Diamond

O 'Frank Dagnsiing’s roreyra@atiantcamericanpartacrs.com; Donald Tremp 3r.; Jill (remer
Subfect: Trimy Tower Tanipa

Bernie,

Framk has ashed me to reply directly Lo your cmall. 1 did speak o Geoige Gallourdis today ke det him
ko exaclly where wea stand regarding construction and Sradclng for the tower, and | have been kroahing
him wp to date eack lime Hisd he calls In, Addifianatly, | have speken [ svery buyer wha has callad 0
with concerms regarding this profect, whether these consems are financlat or construciivn refsled. Thisis
whare we slandg oday;

TRUMP-G004918
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From the beginning of consirudion, we were detayed 8 months by soil issues which have since hoon
rasolved, Wo aee awaillig the final calsson re-desion repard which in dur Felirasy 19 We ore currenily
in the fnal slages of socuring a join! vepluse agresimend bedween SimDag and The Relaled Group o
conslrust aned devetop Tawnp Tower Taapa, We e seeking to incroase our seaior loan sanount from
$175 millon to $200 mfHon, with The Related Group signing personially on the 525 milifan difference unil?
pe-safas maoel tha $150 mifllon mark, al vdtich Bma the foan wioeld go o son-iecatese, W have several
boyers waliing 5 0w unlif construction slans soain before they wil commil to the project, bud wikil
Branchiug b B ples we canhed g6 funvan] with constrocion,

Unon securing Gnancing, wao wattd fika to pud togather a fermal feflar coming from otk Hhe Truing
Ceganization and SkmCrag 1o ge out Lo all buyeis describing the secudng of construclion firpameing a3 wel
a5 our nevdy foraied partnershlp with Related. Our eotiabarallon wih Tha Relatod Geoup helps us
sl ondy by albainieg Branclng, bl also by lowandng our consimctiun custs. The Pdnscipais of both SiinDag
and The Related Group wit be conlacting you shordly t0 bave you sian off on aur foint-vandure deal,

Eby J. Paul

ITISTUIS ITWY 19N, Suite 608
Clenrwater, FL 33764

wyww BN DAL com
TrI598.8404 OTFICE

F2U538.840]1  FAX

Mo vinas Beuned b (1o ooipoins messnnd.
Checked by AV Hiee Edition,
Versipn: 7.5.432 } Viens Dakibase: 268, §7, 52635 - Relegse Date: FR2E2007 1:11 Pat

TRUMP-04512
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Fram: Bby Paul [mailo:epautisindeg.com]

Senty Mondlay, Januaey 29, 2007 12:41 P

To: Bernie Diamond

o Frank Dagosting’; rmereyra@atianticamericanpartners.com; Donald Tramp T 18 Cremer
Suhjeit: Trump Tower Tamga

Bernie,

Frank has asked me o reply diteciy 1o your eirall. 1 dld speak to Gaorge Gallewdls today o fel him
know axactly whoro wo slapd iegrting consiuction and dnancing for the towes, and | havo heen kesping
him 11 {0 dato cach Bme thal he calls . Addionatly, | have spoken o svery buyer whe has called in
with concoms rogarding this project, whether these concerns arn financial ar copslruction related. This is
whtore we stad {oday:

From {he beginning of constiection, we wore delayad & monds by sofl Issuas which have sihee bean

TRLMP-000432
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resolved. We are awaling the foal calsson re-design repo which s due Fobeuary 19, We ace carrendly
in the fnaf stages of secwing a lolnt venture agreement belwean Slmbag and The Rolided Group to
constrect and devsiop Truing Tower Tampa, We ore seeking {o itorease our sanlor oan aindunt from
FE75 milion lo 3200 mifiun, with The Related Groujs signing persanally on tho $25 millies difference undd
pre-sains meat Ihe 5150 mion mark, at wileh time the fean woeld go to non-recaurse, We have several
buyers wattlng |t oul ynilf constreetion slants agatn before thay will comnit to the project, but untd
Anascing 15 in place we canned go fopsord with constrockion.

Unon securing Ananciag, wa would like to pul fogethor a forma) Setler conting {ream balh tho Trmn
Organization snd SEmbDag to go oul to 8l beyers describing the seenrlng of cosiarcton financing as el
as our newly formed parinership with Refated. Our collabarafiog with The Relaled Group hoelps us
ot only In asining inancing, Bul sfse by lwering sur construclon costs. Tha Prncipals of belh SimBag
and The Relted Sroup will be contacking yau shatly 1o have you sign off on our joint-venlure deal,

&by L Paul

17757 US FIWY 19 N, Suike 600
Clearwater, FL 33764

wyrw SEV DA G com

T21.538.8404  (OFFICE

T2i 5388401 TAX

M wirnes fonasd i dhis outgoing wacssage.
Checked by AV Tree Odition. _
Womstor: 75032 7 Vinus Database: 26817 12/655 - Rolense Date: T2R007 112 Eh

TRLIMP- 0004522
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e

Erani: Eby Faul [mailto:epaulf@simdag.com)

Sent: Monday, Jamrary 29, 2007 12:41 PM

To: Berpie Dlamond

Ce: Frank Dagosting’: rmoreyra@atlianticamericanpartners.com; Bonald Trumg Jr.; 38 Cremer

Subject: Trumy Tower Tania

Berniz,

Frank has asked me o roply directly lo your omail, Fdid spesk ko Geonge Gatlourdis Lodey o tot hisit )
krow exactly whers we stane regarding construction and tinancing for the (ower, and | have bean keaping -
him up to dade each o that he calls . Addilionally,  have speken to svery buycrwi_m has cafled in

with concens regarding dhis praject, whether these concenms are financial of consiruction refaled, Thisis
where we siand today:

TRUNP-0004723
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Frarm the heghwiing of consliuction, we were defayed 6 months by soil issnas vhilch hava shce boan
resalvod. Wi are aveallling e Goal calsson ra-lesion reporl wikch @s doe Feliuary 15, We ase cunantly
in th freal slages of securing # jolot venbee agrecmenl behween SimBag and The Reloted Group to
constract ahd develup Tremp Tower Tampa. We arr sesking o incroass our Senior o amaunt Fom
F175 mition fo $200 mitfion, with The Related Sroup signing persenatly onihe 525 miilion difference unt
pra-safes meel the 5980 mifllion mark, at which Yee the loan would go bo nep-recourse, We bave seversl
Buyers waliteg it out erdi consiioction stads again boforo thoy wilk Gonmet to S pralect, bl onfi
financing IS Iy place we cannel Qo fonyard with conslruction,

tpon securing financing, we would ke to m fogathar a formal lofler coming from both the Trump
Omanization and Simbeg to go out to all buyers describlig the securing of consinection financing as well
a5 our novdy formed paitrarshin with Ralaled, CHiy gellaboralion with The Rofatod Geoup helps us
gt only in altalning Anancing, bud efso by lowearlng cur conslruction eosts. Tha Prncipais of both Sknlag
and. The Relalod Group will be coniaciing you shotly to have you slgn off ot o joint-veniure deal.

Eby J. Paul

175V US HWY 19 N, Sulte &00
Clearwatcr, FI. 33764

www, SIMDAG o

727538 8414 OFFICE

TE7.5383400 TFAX

Mo virus Tound by hds Ouifoing messnpe,
Chechad by AV Froo Editon.
Vemen: 7.5.432 § Vinas Diotabasc: 208 17 EMG35 - Release Uare: 1028020507 1252 P
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Fram; Eby Paul [mafitcepaul@sindag.com)
Sent: Friday, Febrary 02, 2007 11:04 AM
Tor il Cremer

Subject: RE: Visit

ik,

Fekicd 200 Don af yesterdays seminas, and 1 will bo able o moct witls hin temoraw sk noost I our sates
office i tha BRh foor. By coll nombor is 813-215-54 T4

TRUMP-G0I4T25
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Lby 4. Paul

{7757 TS HWY 1% N, Suite 60

Clearwater, FL 33704

T27.538.844 OFF¥ICE

V275388401 FAX

<hr gize--3 width=" 100" align=center labindex=-1>

Frarm: it Cremer [malitozjoremer@trompong.com]
Sentt Friday, Febraany G2, 2067 10:58 &AM

To: Frank Dagosting; Eby Paul

Subiect: Vs

Hi Frank and Eby --

Don Jr. will be in Tampa lomorrow {Saturday} and would ke to briefly scc one of you
and see he site as well — is there any chance one of you can meel him around noon’?

Jilt

B Cremar

TRUNMP-0504725
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Viza Praskdani

“Hse Ty Organizallon
V25 Fifih Avenie

Muw Yok, Y 10022
22718 T287

F: 212-868-8135

E: jcremen@liumpemg.com

This e-mas mrszaqe, And Ary ANLCATICALS b2 i, sre fab Lha Sohe Ute of she Inbeded rectplents, and may coataln senfigeial and griviizged -

e isatlens. Ary abautarizes puled, use, dcksure or distrbition of s emeR message of its stiachnents 15 prohlbded, IF pou are mat the
Intermied eecdalers, nlaaze eesitact the serdier By repbe enal and desiooy alk coples of bhe arkgfnok spestisz. Pleace acte thak any views of opliloss
presehted In this ermaif are solkty nse of B authit aikd o net necessarly represent those o the company, Fnally, white the comaany Uses ¥AE
peckerton, Be racipiznt showkd check Ehis erat and amy atachaments for the gresepce of vinrees, The fompany accepts fe llablliey foe any damage
cated Ly oy wiiers bahasiited g Hs ensad,

" Mo vims fourd i ilis FLMCUIEELER BaCstimts,
Cheghaod by AVG Free Edilion.
Versio: 7,5.432 / Viags Dafabase: 268 57 59663 - Beferse Diate; 27172007 228 PM

Ho virus Bl jib s cnlpoibg RIESSage,
Clecked by AVG Free Edition,
Verzipn' 7.3.432 { Vims Dalabass: 208 F7 9867 - Relogse Mote; 2/1/2047 2:28 Fh

TRUMP-GOQ4 72T
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Frony: 3§ Cremer

Senik: Toesday, Febrpary 05, 2067 2040 PM _

To; Eby Paul; Donald Traemp I Bernie Diamond; Jessica Beebe
Sulject: RE: Meoling in MY - Tremp Tower Tampa

1 am free any e on those days.

Jilf Cramed

Vice Prasideni

Tha Trump Srpanization
¥A5 Fith Avenoe

Mew York, MY 10022
P:212-715-7267

Fr 312-684-8134

I foroneRinyn porg. carm

From: Eby Fau [malitoepauifisimtan cam]

Sentt Tuestay, February 06, 2087 2:30 PM

To: Donald Trume 2 Bovnic Diamond: Jesskea Beshe; M Cromer
Subject: Meating in MY - Tring Tawer Tampa

Wil your bse available any Sate Monday or Tuesday of nexd weok far us to prasant our join
vaebure thaal with Tho Rekded Group to yeo?

TRUMI-0G047206
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Eby J. Paul

FPTST USRS ITWY 19N, Suite 600
Clesrwalor, TL 353764

wnw, SIMIIA G com

T27 538844 OFTICE

TRYRIR UL AKX

Mo vimgs fpand in (his ontgeing wessags
Chesked by AV Free Edition,
Wersiony 7,5.432 § Vires Database; 208, 17,28/672 - Release Dude: 2/6/2007 1622 Ab

TREND.0004728
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Froa: Thy Paul <epavli@simdag con>

Sent:  Monday, Febmaary 12, 2007 042 I {GMT)

Ta:  Bemic Diginond <bdismond@immporg. com=; Jili Cremer <Jeremen@@trumpasg.conr>,
Donakd Trump I, <djti@empong. cam>

Ci: ‘Frank Dagostine' <fdapostinofisinedap, con>

Subjec Trump proposal

i

Attack Tromp Licensing Agresment - Amendmemnt Proposal - 2007-02-12 pdff

+

Altachod is our proposed amendmend o fhe carent comtract belwean SimBtag and T, We wilf soo
you & 3prm temarrow o present the gropesal and go over apy guesions you may kava.

i
]
R

FITST US HWY 19 N, Suite $00

Claarwater, EL 33764
wivw, SIAMTDAL com
7275388414 OFBFICE

FETHIRRAGT FAX

THRURME-0O00F 0T
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Mer vlres fpand it thiz iscnming message.
Checled by AW Frea Biition.
Verginn 7,344 1 1 Viens Database: 208, 17, 37542 - Redease Date: 2FL122007 1:23 Phi

B virng fourel f this cedpoing teseige,
Chocked by AVG Proe Bdition
Virsion: 75145 ¢ Visos Diakabase: 263 51 TR - Redrase Dater 212007 1:23 TV

TRUMP-00RET0E
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Toxt Sl Ceemorfferemerdirumpong.comy; Beimbe Dlamond]baiamendg@ remmpeon, comd; "Riebaet

Moreyr'|RMareyragoeeaworiivide com], ‘Debble Moreyrafdmeroyrafiatianticamenicinpainers. comy;

Supwesiyons@aob comfSunvestiyonsi@aot voind; Mary Sabotlikfms abelikdDinumpong.camf; Donahl

Framp Jrfldin@irumpary, comf; Jessica Beebe[fheebe@itrumporenocom]

From: epainiRsir a0, com

Altenidens: jcremergiingmpong ot biimond@trumparg cony
RMoreyscemvoridwine.oom dutoreyra@atianicamarcan panners, Gory,
Suitwestiyonsiachcom; neabelikaisgporg, com; apizEinnpeng. o
iheebe@@tnarparg.com

Senf on Hehalf of: apauHRaintlag.com

Sent: Wed 2r7/2007 3:00:35 P

imporianse; Low

Fensitivity: M

Sukjact: Meoting (o discuss v deal oh Trahiy Tower Tampa
Cafegories: i conient-classescalendanrmassagn

When, Tuesday, Febreary 13, 2607 200 P 3:30 PR (GMT-05.00) Eastom Times (US & Canada).
Wten e; Truspp Hesdguarkers - MYC

B T T

TRUMP-00R0650
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Trose:  Bby Paul <epas@@simedag, com™
Seat:  Tuesday, March 6, 2007 535 M (GMT)

To: Bemie Diamond <bdiamond@inumporg.com>; Jill Cromer <oreimen@runporg. com=;
Pronald Truimp Jr, <HYrgiloemporg coms

e 'Frank Dagosting’ <ldagostinogisimdag com™
Subjee mmnendment stalus
H

Bernie,

D you have an estimate ns to when the amendmont will be exendted and olumed? Ow p:}tﬂnti&]‘
lendeis as well as Tho Rofated Group are hesilatit to movo fonsand unil thay see an execudod version, iz
tiers someone hasidos Don Jr. that can sign of can a cony Be faxed 0 Mm? Thask you

Eby J, Paul

{7157 TS TIWY {9 N, Suite 600
Clearvater, FL 33704

www SBIDAG com

727538 84 OFTICE

727.538.8401 TFAX

T vims fpetd i This outEoiig wessne,
Checked by AV Freo Bdition

TRUP-J00HN4 2
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Versiow: F.5.4006 F WVimns Dalabase: 268 1T § - Relense Dater 3552007 e 1 A

TRUP-G300843
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From: fiby Paul <cnavi@simdag.com>

Sent: Tucsday, darch 6, 2007 6:11 PM {GMT)
To: Dongtd Traemip Ir, <djtjfnuporg. conr
Subicct: RE; mmmendment status

B,

it is rerdy. Bermic has thie atest copy with the chorges you requosted,

Eby J. Paul

FT737 US HWY 19 N, Suite 600
Clearwater, Fi, 33764

e SVDAG com
T34 QLTICE

TAT 5388401 FAX

size=2 widih=" 003" align—conter tabindex— >

Froay: Donald Tramp Jr foalte:digr@rumporg.com]
Sent: Tuesday, Masch 06, 2007 105 PM

To: epaul@@simdag.cont, Bernie Tlamond; JH Creaner
Cc: fdagosbnodsimdad.cotn

Subject: Re: amendment stalus

 the docteracnt b5 reaeEfy [oan do his foday.
¥

TRUMP-G001 174
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Drongidd . Tasemeepy Jo

The Tty Chrg

715 Fifils Ave Mt Flogr
Mow Yook, HY HiG22
{2un TiET

----{Jriginat Mersage. -

Frpan Bl Paul <epanbinisimdag com>

Fis; Demie Diansand; 1 Cremen Dosadd Toanp I
OO0 Feank Dagosting <fdapnsttnnfs] wlpg,comn=
Bent; Tye Mar 06 123453 2007

Snhjecr: awendment stalns

Beriig,

Do you e an ot a5 W when the amendment will be exceuted 2o mraned? Owr potential Imﬂmrﬂs wetl a5
The Relied Group acc hesiart fu move Rorwand wstil they sco aa exeveled version. Is thos somecns besides Ton
Jr, ikl can sign o it d copy be fixed i him? Thank yeu

Bl T, Pasd

SIMDAG
TTAT UGS HWY I W, Suite 020
Clesewater, FL 33764
s BEADA com
7275988414 OFEICE

T27EIR R FAX

T witnes fonnd i thds oo v Hiees sie,
{hecked by AV Proo Edition,
Yemion: T.5.946 £ Vims Dudabase: 268 15,7711 - Releass Duote: W3/H0T 54 Add

This esnal mossage, =nd any Abachments ko i, aze fer the sole use of the Inbended rediplents, and may rontain coaldentias and privlieged
Enfarenaliee. Ay ieithorked | et vse, Asctasuss or J3 kb of s cnizé message of it attachivents iz prakdiled. B v 20¢ Aot the
silersed redlpicut, please tontact She serder By rephy einad and sty &l coples of the arkinal message. Mease: nate Uit aarp wiowis or opiniens
sresented I hit mmsll 2re selely Baose of tee suthor 2nd 4o oot necessuidy raprecent those of the eompiny, Haady, vhile the cbeigany vses e

TRUNMP-Q0G1 T2
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Pelaelien, e recllant shou'd chegk, brls erna® apt aoy albaclneenls Food bhe presente of Wekies, Tie cormpany accepts ng Extdlily for g daieage
caised by any vines transmittsd by this emad,

Moy IS Toanisd 10 (G Tcednionge wtespe.
Cloched by AVG Foe Brition,
Versiodt, 7.5.446 f Vings Database: 268, 18,2711 - Releaze Date; IS/2087 B41 Al

Mo vims found in this putggtng message.
Chooket by AVG Freo Bdithon.
Verslow L5446 / Vines Dotabase: 268 18.7/78) - Release Dade: 3542007 541 A

TRUMP-Ga0T1TY
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Frosm: Bly Iaut <cpenl@@simdag. com®>
Sent:  Beiclay, Joly 13, 2007 56 AM (3017
To: Al Cromer <foremerinunporg. con>

Ce: Mary Sabolik <msabobik@trumnparg. cone; Benme Dimnond
<bdimmend@trum porg.com:; ‘Frank Dagosting’ <flagostinof@sindag, com>; Donakd
Trwnp Ir. <dtje@inmmjarg eom=

Subjec RE: Frank Dapoesting's Address

L

JiH,

Wi ave readng the end of tha dua diigence penod with cur potential lender, They Baws already roviewad
all ourcomiracts, estrow sccound, an Rvoices, Thelr final it of due dilipence was 2 sie visi which was
conducted yesterdzy. i {he past 30 days, vea Bave meevedd from a3 term shont ke Lettarof Indont, and we
are gwaltng the commitrnent [etfer which shoukl be e any day 0.

Erink and | have spent ho past 5 wesks mesling vl roughly 74 of ol 120 buyers, Theso medlings
have been Tace-lo-face o conterence calls for Hiose wh are out of area,  During the mocfings, we have
disryssed the vorious chmlfenges we Tavo fBood with tis profasd, and alse explatned evenything st has
heen going ua i Hie past two and half yeors, 90-85% of (he Dryers we have mol will 56 lar have &ald
that they would he witing {o sign an addendiem (o thelr contract which will oive s enough time to
compieto o Duiding, Every buyer win was once considering lawsilits against holh SimDag and (he
Trarp Chganizotion s walked aveay Fom oor meeting withao! any intentlon of pusseing fegpad tneana, -
Should we be danied finaneing, we will he canceliing e projoct and our efforts will turn to getting sach
bepyer thieir deposh back. This wii come through the safe of the propady, The properly s cerrrepihy
appraised al 334 M and if we wese able Lo markel 3 correctly, wa shaukd be very closa foe gelling -

eeryone whole,

Hwe are provided vl a comirmitment fetter, our Bist conrse of actlon would be 10 el bl ot #rack with
our paymants ta the Trepp Organization, 1 balicw our pust diee payments tolal reughiy 1.8 804, Aflor
geting e Tramp Organization back on boacd, we vill lake care of any accounts payable, Cur goa ks o
re-trchilize on sita by year end wilh an anlisipated completion date of Dec, 2010, Wk have beet) i}
comeateation with POL, and thoy aro Still very rnuch iterasted in rernaining the GG for this projoct, Wi
Rave foir excie bueyer alt of 65, andg {hoogh they hove exprassed oot Ve e pxbended Darikd tine,
fhey Sill vant §o rensain padt of iis project, and sre actualy ankful that wo wers abls 6 discovar the o
abricnnalily before Bie fotndalion was poured.

Fwifl spdale your office a5 soon as | get weid back from our poloatial lendes. i you have any guestiens
reqarding tha status of Bibs erofect o this omall, phease o nat Rosilaie (o calk oo at any Hina, Yol can

TRUMP-DOH 174
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veacdt e oo finy celf ab B13-463-3965, and oby busihess sddress Is Detow.

Eby ) Pani

132 Wes Whiting 8t. Suife 500
Tampa, FL 33602

wwn SIMDIA G cant

size=2 width="100%" align=ceuter tabindex=-1>

Fron: 3 Cramer [maitosicremerinbmp o 00}
Sentt Thursday, July 12, 2007 3:21 PM

To: Eby Paul

Cit Mary Sabodik; Bernds Diarmsmnd

Subject: Frank Dagosting's Address

Eby:
Cotfd you please provide us with Frank's husinoss addrass?
Thanks.,

JiH

TREBA-0001175
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Poanald J. "Frnup
725 Filth Avenae
New Yorl, Mew York 100622

- Via Federal Bxprosg and Crortified digfl, RRR
Aprit 16, 2007

StrmebupRarbe) LLOC
B M. Fort Harrison
Clearwealer, ¥ 33755
Atin: Fravk Dagosiino

Re:  liecase Agreomeni Doted Oelober 27, 2004 (a2 mnended) (e “{dcense Agrocanent™),
Betwenn Thonakl T Trasugp, ag Licensar and Shndag/Tabel FIAO, a Dieenses

Ezontiemen:

1Inless otherwise defined herein, the capifabized lerms used bersin shall have the meaninps
aseribed to them in the License Apgreement. Pleage be advised that you are in defaull of the
License Aprecieat i fhe following material respacls, stnung aihers;

b, You have faled to puy to Licemsor the monthly instatiments of the Liconse Fee fn the
amomn of $129,081.00 por mosdh for the months of Ociober 2006 to and fncheding April
FHIT, For w fukal s o FO03637.00,

2. You have failed to commence conslmuciion of the Building within sighteen {18} months
of the date of the License Aprecmen!, as toglired] by e provisions of Pavagraph 6(g) of
the License Agresnment; ind :

3. You have failed {o closo litke T, or abiain bana fide binding purciase condracts for, at
feast soveidy {70 %) porcent of e residentint condominiven waits of te Buildhng, within
thitty (30 months from the Contnencement Dale, as reguired by the provisions of
Paragraph 6(1} of the License Agresmeat,

Tt ihe event on or before the expiration of thitdy (30} days from the date hersat, you fail to (1)
pay the sum of $903,637.00 to Liconsor pursuant 1o Parsgraph 1 horeok; (i) cavse sunshiaction
of {hie Bailding to commence, parsnant to Parapraph 2 hereof, and (1) cunse ftle 1o close or
oitain bona fide binding purchase confracts for, at least seventy {70 %) percent of the residentinl
condominin vnits of the Building, pursuanl to Parapraph 3 hereat, thon withoet warviug any
flzlits or remadies (including bed not lwmitel o claims for damapses) nvatlable to Licensor under
the License Agreometnt, gt law, in cquity, or pursuat to it corhiin Guaranty dated October 27,
2004 by Boward Howell, D28, Pabick Sheppard, Robert Tyons, Tady Stinen and Frask
Dizspzostine b 1owald ¥, Vrom): {all of which are expressty reserved), Licenser may immediatety
tsrminalc the License Agreoment and ait rights licensed hkercunder, on notive to Vicoses.

FL-OF-G0005035 TRUMP-2002355
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Franle Dagosting
Agrie 16, 2007
Pags: 2

in acoordanee with the provisions of Paragraph 8 of the Livense Agreument, in the evenl of the
termyinalion of (e License Agreement, you will immediately undeelake your bust ofiorl to
discontinue way and alf uses of ke MNew Trump Mark and make o fuether sse of the same
whatsoever.

Vory 'i‘fI}r YaIers, -
?.-f_.,._ _ .t'.- Q
- d;&'ff\_.— —_

Bomard R. [_JEE!I!{.}!.E_E o
e hahiatt of Trenald £ remp

vi:  Ronetd L. Weaver, Stons Woesver Milter Weissler AlhadefT & Sittersun (via cortificd wiail)
Roshurt Lyous {via ceglificd wemil)

F-DT-0H0505 TRLURS GOO53358
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Troan: Donald T Jr. <djljr@ainimg org com™
Senk: Toesday, Qotober 17, 2008 3:54 PM {GMT)
T YsimondiEtampabay . com’

Hnhject: Rer Any news?

Tl o vl sl ot B you sTiopddy
Fosi,
B

Donald 1, TFromp Fr
“The Enang i
T35 Tifik Ave 200k Floor

T Yark, MY G032
(2123 TEE-T247

—-—-Orrgringl Messspo---—
Frovas: Focdy Sipssots

Ty Eanald Teusnp dr,

Sept; Tue Cot 17 132 1% 2006
Suh{i-ccl: R Ang powst

I left yom o voice mestipe inday. Iease feel free to call me at $13-477-2T00 and ©*H walk yeu hrongh ail Bt b
ko, 28 € st et sooveswhr sipdated his mondag, flope you'se dey welll

Roxars,
Fouky

On N UE00 G080 PR “Eaosuhd Totmigs M BT et coim> o

{ bavent Leard from frank ie 2 while, Awy progress oo the faancing side or the related deal?
AH (b best,
Don

Donald & Umeep 25

Fhies Tupwarp g

15 Pikh Ave 264k Floor
Mew York, NY 22
(FEX}TES-TIAT

TRUMP-GOO1TT
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“This crmail sicssage, aed any attichments fo it aoe for the soke vee of Hie intesded recipicnls, sk viay contin
comilide ntiak aod paivileged mfanoakion, Any wmbptbatized review, use, disclosuze or distribndinn of dus cmail
MCSSAET OT its sttechmmcnls is profubited. B you am nol ths inkeavled decipiemt, please contact e seader by roply
enkai) and destroy sl copies of the onginet message. Pleass nodo Ut aoy visws or options prosculod i this edwil
e solely lose of e duthor and do pod secessadly reprasent thoee of the coangmy. TVinathy, while the comprigy
wses virng protection 4% meipice showld cheek Bris enail ued any atackments for e presence of vingses. Uhe
company sccepls no liababidy for oy dusge caused by woy vims Hansmbited by Lhis canil,

TROMP-GOR1 8
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Kromm: Eby Paul <ebyjpactismail.com™

Seid: Thurschay, December 27, 2087 9.57 PM (GMT)
Te: Bernie Hamond <bdismond@immporg.cons
Snhject: B Ty Tamipa unil buyer

Thanks Bernle, [ really appreciaie i, Have A greaf New Year,

Eby 4, Paul

Tramp Tower Tampea
102 West Whiting 5t. Suite 562
Tempa, FL 33662 |
813.225.2670 (0)

BI3228.28% (1)

Fram: Serake Diamond [matobdizmond @tumpans.com]
Sant: Thursday, Decemnber 27, 2007 4:53 PM

To: Eby Faul; Jill Cremer; Donald Tremp Jr.; Berpard Stoliman
Subjact: RE: Trump Tampa it buyer

Eby;

{ made that calt and was very encobraging, We even have a mdtueal friend in Barbados who ho does
busingss with,

EBernite:

Barnard R. Dlamond

TRUMP-00OT 156
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Execullve Vice President
and General Counsef

Tha Trarmp Qrgantcetion LEC
725 Fifih Avenue

Newr york, New York 10023
{212y T15-7283

foe {2492} 31T-0037

bdiamoend@trumGorg.oom

Fram: £by Paul [maito:sbyipaul@gmail.com]

Seat: Thursday, December 27, 2007 12:32 PM

T Beritie Diamiond; 3 Cremer: Donatd Trump 3r.; Bernard Steliman
Subiect: Trump Tampa wnil buyer

Qe of o bayers at Trumip Tower Tampa is wiliing fo move farwand aed skgn ds acddendunm if e can got
either a phone call or emaid from semaeno at the Tram) Organicalion lBfing i know That the
Cganization s [ i support of this prajec), The emaiiphone call does nol need to go any frthor than
thal, Whould someona a2t the oranizalfon be abfe (0 reach ouf Lo rim?

His name is Peter Dafeilas, and he can be reached at pelerd@imontrose. bbb or 246-418-8047,

Thank you

by J. Paul
Trurp Fower Taops

102 West Whiting 5. Suite 582

TRUMP-DO0I107
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Tanipa, FL 33502
813,338,260 {0

8132252075 ()

Thiz e-mail message, and any atftachments io it, are for the sole use of
the intended recipients, and may contain conflidential and privilege
information. Any uneuthorized review, use, disclosurg or distribation
of 15 email message or its sttachnrents ia poohibited. TF vou are nol
the intended recipient, please contact the sender by reply email and
destroy all copies of the original message. Please note that any views
of apiaions presented in this email are solely those of the suthor and
o not neceszarily represent those of the company, Finally, whila the
COMPAny uses vinis protection, the recipient should check this ematl
and any attachmenis for the presence of vinises, The company accepts ng
Lability for any damage caused by any vimus transmilted by this email,

Mo vims fowead b1 this outgpinyg nwssape.
Checked by AVG Froc Edition
Versir 75,516 £ Witns Dababase; 2691 791 [ - Redease Date: 1220652007 5.0 W

Ba virs found in s incoming wossage.
Checked by AVG Free Editdon.
Wersics: 5506 f Vines Datubaze: 2601791198 - telrase Dater 12/26/2007 526 P

P wines foaakd das dhis Gaipotun nedesape,
Cheoked by AVG Free BEdition,
Verston: 7.5.516 / Vieus Database: 269 1791198 - Pelease Dale; 1202602007 526 Ph

TRUMP-GGOT108
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From: Beornie Ddamood

Sent. Friday, March 07, 2085 3:45 BM

To: Allen Welsuslbrry; Donald Trump Jr.; Tvanks Trump; Brie Trump; Jill
Cregmer; Sarnard Stoliman

Cot; Orifttin, Christopher L.; Bhona Graff: Mary Sabnlik

Bulieab s Trump Tamps

To ail:
IMPIRETANT

Wa ave the plalntiff in an sction in Flerida agsinst our Taumpa liconsce
Rimdag/Rohal and Frank DAgoatinoe, foward Mowell, Robart Lyons, Patrick
Shepard and Jody Simon, ag guarantoro of the liconseea' obligations
under the Licepse Agrogment. A court dickated diacovery schedule ia in
effect that reguires that by Thuraday March 13, we ideptify all Trump
persons who had anyihing bo do with Ehe oreatlss and operation of tha
10/27/04¢ License Areement and the davelopmeont of the project. Bash auch
poveon i3 to give some Jdetally sa to Lha files hefshe maintadins {( o.g.,
letbkera, emails {whether hard copy or elsctronicg), development
documenta, =ke) that are in hipfher posgeselon or onder hilefher eongrol,

I Lelieva asach of you has had sancthing te do with the projock and
likely have mome doopmenbs chab wgabk be disslosed.

- Redacted

By ecariy pnexk please gqive me a brief degoription of your invelvemont in
Li: gubject projeck and the type of dociwsents related to iE that you
generated or réceived.

o Redacted

TRUMP-S00S0TE




Case 8:09-cv-02493-SDM-AEP Document 86-3 Filed 04/01/11 Page 47 of 47 PagelD 1465

Rernie

Beamard R. Diomond
Exeeutive Vice Yrepident
and General Counscl

The fromp drganization LLO
T2%5 Fifth Avenus

Wow york, RHew York 10022

(222} 7i%-724AR
fax (212) 317-0037

i lamondat rumpord . Com

Thiz a-wail mepsayge, and any attachments to ib, ars for the sole ude of
bhe intended recipienks, and may conkain confidential and privileged
information, Ay unaubhorised roview, wac, dicclosure o diakribution
of this emall message or itE actachments is prondiblied. IE ywom ave neb
the intended recipient, pleage cantact the sendey by reply email and
destroy ail copies of the original message. Please nobts that any views
or opinlong presentsd in thid email are solely those of the author and
do not necessarily repreaert Ehoge of the company. Finalily: while the
aonpaly uses viroas probection, the reclpfent should check this email
and any ackachments for the presence of vwiruaAes. Tho conpany acCeptd nd
liability Eor any damage causad by any virus travamitked by chic email.
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