
What is a warrant?
A warrant is a financial instrument issued by banks and 
other institutions, traded on ASX. Warrants provide 
investors with the means to gain exposure to a variety  
of underlying assets.

Warrants allow investors to:

•	 Leverage exposure to the sharemarket

•	 Generate an income stream

•	 Protect the value of a share portfolio.

Warrants are diverse products
The uniqueness of the warrants market is evidenced by 
the vast range of products on issue. Innovation by issuers 
has primarily been driven by investor demand. This 
has led to the creation of a range of products on offer 
covering over 150 different underlying asset classes. 
Investors now have the ability to choose from a diverse 
range of products with unique features such as:

•	� Entitlement to income in the form of dividends  
and franking credits

•	 Capital protection, and

•	� Exposure to a diverse range of asset classes  
from shares to debt to commodities.

Investment or trading style
There are different types of warrants to suit investment 
and/or trading style purposes. For example:

•	� Investment-style warrants include Instalments and 
structured investment products, which are generally 
longer-dated, and tend to be less frequently traded with 
a lower risk/return profile. Some entitle the holder to 
income streams.

•	� Trading-style warrants are shorter-dated and frequently 
traded and tend to have a higher risk/return profile.

They are used to speculate or hedge in the market.

Market growth
As evidenced by the graph below, the warrants market 
has experienced significant growth in the last 5 years. 

With the creation of approximately 2,600 warrants 
issued by a variety of participating institutions, a greater 
number of investors are now taking advantage of the 
unique products available in the warrants market. Recently 
Instalments have been growing in popularity, especially 
within a Self Managed Super Fund (SMSF), as they are one 
of the few eligible forms of gearing available to SMSFs.*

Warrant Issuer Contact List
Fact Sheet

* As at Dec 2012
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Disclaimer: Information provided is for educational purposes and does not constitute financial product advice. You 
should obtain independent advice from an Australian financial services licensee before making any financial decisions. 
Although ASX Limited ABN 98 008 624 691 and its related bodies corporate (‘ASX’) has made every effort to ensure 
the accuracy of the information as at the date of publication, ASX does not give any warranty or representation as to 
the accuracy, reliability or completeness of the information. To the extent permitted by law, ASX and its employees, 
officers and contractors shall not be liable for any loss or damage arising in any way (including by way of negligence) 
from or in connection with any information provided or omitted or from any one acting or refraining to act in reliance 
on this information. This document is not a substitute for the Operating Rules of the relevant ASX entity and in the 
case of any inconsistency, the Operating Rules prevail.

© Copyright 2013 ASX Limited ABN 98 008 624 691. All rights reserved 2013.

Information line: 131 279       www.asx.com.au

For this product the market is operated by ASX Limited ACN 008 624 691

Warrants Fact Sheet

Issuer contact details
Investors can request information about specific financial products on offer or visit the issuer 
website for further information. The Issuer Letter in the table below denotes the fifth letter of the 
ASX code for a warrant issuer.

Letter	 Issuer	 Contact	 Website

C	 Credit Suisse AG 	 1800 899 975 	 www.credit-suisse.com/au/warrants

E	 Challenger Equities Ltd 	 1800 990 107 	 www.westpac.com.au/structuredinvestments

M	 Macquarie Bank Ltd 	 1800 087 110	 www.macquarie.com.au/minis

O	 CitiWarrants (Citigroup Global 	 1300 30 70 70 	 www.citiwarrants.com.au 
	 Markets Aust Pty Ltd)

R	T he Royal Bank of Scotland plc 	 1800 450 005 	 www.rbs.com.au/warrants 

S	UBS  AG 	 1800 633 100 	 www.ubs.com/instalments

W 	 Westpac Banking Corporation Ltd 	 1800 990 107 	 www.westpac.com.au/sfi

Z 	RBS  Alternative Investments (Aust) Pty Ltd* 	1800 450 005 	 www.rbs.com.au/warrants

*Note RBS was previously ABN AMRO

Additional information 
•	� Contact ASX on 131 279 or email info@asx com.au to request a free warrants pack  

or a copy of the ‘Understanding Trading and Investment Warrants’ brochure. 

•	� Visit www.asx.com.au/warrants to register for the ASX free seminar on Instalment Warrants. 

Product Matrix
	

	 Instalments 	T rading 	 Knock-out

  Warrant					S     tructured
  Type by 	O rdinary 	R olling 	 Self 	 Income	 Investment	E quity	 Index	 Mini	 Currency	 Commodity	E quity	 Index
  Issuer			   funding		  Products

  Challenger

  CitiWarrants	 •	 •	 •		  •	 • 	 • 	 •			   • 	 •

  Credit Suisse 						      •	 •	 •			   •

  Macquarie 	 • 	 • 	 • 	 • 	 •	 • 	 • 	 •	 •		  • 	 •	

  RBS 	 •	 • 	 •			   •	 •	 •		  •	 •	 •

  UBS 	 • 	 • 	 • 	 • 	 • 		  •					   

  WBC 		  • 	 • 				     	


