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*- No bank is solvent that of necessity pays ite
liabilities in inconvertible paper.”-—JouN STUART
Misn.

The Directors and Auditors of the AM.P.’

Society are '* a happy family.” Shrewd business

men know what that means.

A meeting of frightened birds of prey—the
Conference of Premiers in Melbourne. Every
one of them shareholders of insolvent banks.

The Sydney Damwy Ternearary Co. is having g
bard a bitter struggle with & combination of ad.
verse circumstances.

Members of Parliament are seldom bought
with cash. That is a rude device. They ure
given dividend-paying shares in some ruffianly
company organized to plunder the thoughtless
and the hard-working.

The A.J.S. advances are: Commercial, five
and a guarter millions; land values, four and &
quarter milliong; churches, building society’s,
etc., one milliou. No particulars as to * legisla-
tor” advances nor as to those made to prominent
shareholders or firm in which directors are in.
terested.

We have no confidence in the Truatess of the
Barrack Street Savings Bank. and never had any.
They raise the funds of the Savings Bank to swell
the deposits and the dividends of the proprietary
banks in which they hold sharea—and over-
drafts.

(. D. Carter, Treasurer of Victoria. is Chair-
man B. D, Carlton Brewery (shares 6d), Viee,
Chairman of the .insolvent Bank of V,, Vice-
Chairman N. Mutual 1. A, of Australasis, Viee-
Chairman National Insurance Co. of Australaein,
His salary for Treasurer of Vic. alone is £1500 a
year. He works hard for the profit of his own
money-grinding mills.

Goldsbarough, Mort, and Co.. the great Austra-
lian Pastoral Agency has been borrowing heavily
of late on the London market. Its capital iy
£450,000 in £10 sheres, £1 of which are peid up.
On the Sydney stock exchange these shares are
quoted at 8s with 8 steady downward tendency.
'i‘his company, like the banks, ir deeply involved
in wambling lamrd values and drought-stricken
stations. It is also closely connected with sevs-
ral of the insolvent banke, which may lead to
safdening results.

The Bank of New Zealand is booming once
more. Deposits are rolling in at & great rato,
and half « free” Sydney keep itz current account

with it. The new management {s n distinct
aucoess.  Hince the Bank of New Zenland ceased
to be 8 political engine for oppreming the far-

mers of Maoriland the contidence of the pullic
in it has returned and itd former wreckees have
ceased their destructive logie.

In reply to & threat made by Sir Saul Samuel,
[ shareLnlder in half-a-dozen Australian insol-
vent banks, A.J. Wilson, of the Invexrors’ Re-
view writes as follows ;- My motives for apeak-
ing ont agninst Australian borrowings 1 am quite
rontent to Jeave to the {)mlament of my country-
men. saying now only this: That it hau seemed
to me best to try, by a dixclosure of the truth in
time, to avert & crisis which woull be worse for
this country lor * the widows and families of
amall means,’ and for the eolonists themuelves,
than & handred Liberntor B, 8. snashes far in-
Aunce, Wouald Sir 8. M. prafer the way of Mr
Jabez Spencar Balfodr to mine? 1t is 8 much
nicer way while it lastf.”

HARD OCASH. =2

W. H. M‘Millan, M.P,, snid at & recent de-
positors meeting, amid mach laughter, that * the
reconstruction of a bank has become an exacf
seience,”
blurted out ** an exact swindle you mean.” Con-
tinuing, Mr M‘Mijlan incautiously observed that
a demand for £10,000 in gold would possibly
Imperil the safety of the A.J.8. Bahk, an itstitu-
tion in whioh hig own firm is slightly interested.
Boiled down, -

The Government of New South Wales—a
cabal of bank shareholders and insolvent over-

- drafters—wtill refuses any gennuine inquiry into
the Rean posimiox of the paper money banks.

- Are they afraid of exposure? Truly 1t looks as
if there was something hidden behind all this
solicitude and.peoreoy — something dark and
mysterious, What does it all mean? An empty
snfe perhaps — and empty Treasury 'nll:o,
and -SOMETHING Brex, When an insolvent

Premier and two or three semi-bankrupt ool-

lengues control the axpenditure of over

£10,000,000 o year—when all that vast sum has.
to pass through one or more insolvent banks
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get gold for the notes of the Bank of New‘“ £
Wales by re-depogiting them with the « ﬁn“m- ;

upon which an irate current sccounter -

there is room for much hard ,thinking, that.it is .

only possible a$ present to hint at.

The bank smashes: (pnat and to come) wili be
the making of New South Wales. Capital put
under the contrel of Australian Bank Directorsis
used to pump the hearts blood out of the people.
When monied men have been swindled out of
two-thirds of their thrift by the Banking Ring they
will invest the remainder in agrioulture, mining,
munufscturing. woolgrowing, and other industrial
enterprises. iIThen, as production inoreases ma-
terial prosperity must return and Australia, the
richest land .on.earth, will boom once mora.
Meantime it is the duty of every honest man to
do his level bed 4i arder to deatroy for ever the
great bands of finanolal and poltioa! scoundrels
whe, in pursui} of perdonal gain, have ruined the
People end bankrupted the State,

The Indian Governmont has decided to pro-
hibit the ooinage of silver, and this means a
further acoentuation_of the financial depregsion
all over the world. Why has the Government of
Hindostan deolded to do s0? The answer 18 ob-
vious. A silver-currency is not suitable for bas-
ing n wholesale, lasue of paper upon. A gold
basis ig the best 4o work a Paper Money swindle
with.  As long &s 300,000,000 of people use sil.
ver annas and rupees 1o carry on their trade and
exchange they cannot be.very easily robbed by
the British Banking system. Indis of course i
“ruled” for what can bo made out of it. The

mittee of an Army of Occupai 008n -
turies India has been wysteam: - looted, and
is now like unto the way-farer who fell’améng

thleves and was stripped,: Abolishing the,éllver
currency (based on intrinsic value) and gibstitu.
ting & forced paper igsue from En owned
Banka is the final act in the drama o;‘  Congquest
and Robbery.” ’ ‘

ANSWERS TO CORRESPONDENTS,

R.D.L.: The Citizens Iosurenoe Com
daocidedly not -as well man a8 it might be.
There are too many politioal schemers on the
Directorata. No doubt it will stand for seme
time longer but there are seversl atrol and
sounder officew than jt in Rydney....." Broken-
Hill" : Yas. it would dalight us to seo Dibhs,
that innolvent old uwuser, \riced up to the -

sngles and Hogged t111 the blaod spurted, That
would make the inbuman muﬁgo-h’d, it no-
ugh and snser

thing elee would, Does be not
at the inise and hin logislative frands have

ry
manufuc@ural'r‘.’ +.** Del Gratin': You can saelly

y i

- of N,B.W, sharen will soon reach £00:4

baloon” and getting a dratt or warrapy 5.
IN ANY OF THE OTHER COLONIES., Thep m‘"*p |
through an agent or take a trip across hy Ol
for ¢ the henetit of your health” aund ohyy; .
there,  Never put any falth ina privm‘ :
bauk that refuses to pay gold on demang. g
takes advantage of legislative tl‘eachery il
pudiate its just debts.....No fyp,,
Pure nonsense. England Nver foughy,
oan nation single handed. The Britigh g,
18 really & nest of self-glorified pirates, g
Jews, and slaves, Whoop away, Yy,
bred to be a helot evidently.... «pry g
Glebe Point) : The Barrack Btreet Savipgy
is a hottomless trap for the savings of thy
It is terribly misnmnaged and if no g
made soon there will be a “suapensign”
Trustees are uaing the funds for their owy p:
profit—in a perfeotly legal way of cour
no trust in it——get your money out. Wy
half per cent. éxtra interest when you oy K.
than usual risk of losing the principal,
proclamation wasn’t worth the paper §
printéd on. This hank raust either o doy
ruin 66,000 depositors or elae be tuken qvy]
managed a8 a purely Government ingiy)
....%Cashier': It may be libel but it s tn
Russia they have a censorship—in Ney §
Wales a **law of libel.” The object of}
the same—to protect political scoun
robbers of the people (masqueradig os
or bankers) from exposure.. ... Workiy
God bless your soul, man, the world woulij
wreok and ruin in & week if there was noiy
lend money nnd own land. Don't be log
by Domain Howlers, but learn to lahor g
walt, “You'll pet rioh some day—if vou [
enough. ...« Globe Trotter” (Suxpar
You are decidedly one of the ablest think
writers in Sydney. We write to you ouf
wishes recogniming in you—a MAXN.....
(Adelong) : Confidence of course is the
tion of Banking as of the throe card trick,
our tip in fime—put your superfluous f;
bank, but take your gold out--if you
man who has confidence in the bank
wets 34 9% for his money for about 14
the man who is * panic stricken™ will §
the “asapts” of the hank on the cheap]
by.....* Christian Pastor”: We do na
in * practieing Christianity” upon such
hypoerites ax you are. The man whel
tame tigers with moral suasion and bymg
stands a good chance of being chawed o
best argu; or wild heasts is col
Smooth # are usaless with villains
you to preach the dootrines of hell in th
of Cbrist, - Damued to all eternity is the
Har; who systematically Hes in the name
—YOR A BALARY... .. Btock'": Ax we poil
in & former issue Dalg Co. will
follow. It isa very ol
rible shaking. One §
Euiﬂ up....." lovesl
uy Governmens JNNRs, i
hold-theanone 4rast; - Only one
;\‘:;‘lmns tnl? ﬂ il,u!o,“ " th
uith under oavéai roeumstanod
Mhemm‘ liguidate. Yhey are like
sinking in.a quicksand--the more he-
and sruggles the quicker he yoes W
“ Papmanent Trastee': They are o fol
vesiment indeed. Get clear if vou
hank wili put on the serew directly.. .
(Bathusst):, If you believe the daily

sbouts, The Hioak Exchanges cun §
mich eusior than w mechanical j
machive. r
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toont i shareholders point of view the mianage-

aent his been very unsatisfactory. Instead of
e ohlest Australian Bank being the mast sol-

ont wtel oxt wealthy it is in every respect no
grmtoes than rhose of mushroom growth. If
aeantstt it tion dues not eventuate shareholders
il i a=keid for erusbing ealls in a period of

HARD CASH. v %, sa\,

o Jb.aw«s, .

Thiw last rmd\bum report reads thuga :—* We
“have examined the annexed balance shest (fwo
* sheets notepaper) and report that we find the
** several items therein wtated to eonform to the
*‘balances in the gensral ledger,” eto, (This is
svery able way of putting it. It the General
Ledger is correct the halance sheet {u orrect, or
VICK YERHA—JUBY B8 you plem.

o

PROCLAMATION LIARS

A correspondent whose acouracy we can vouch
for writes :—* Another proclamation under that
amc abortion, the Bnnk Issue Aot, has been
promulgated, making the notes of cloudv banks

“ hgﬁl tender,”" and thu.t in the face of clauses 3
uulﬁ  said ut ‘which demanda that a statutory

made by » managing director,

. its assets kxoxkve
fepro-=ton when the market value of their serd) The following name W Bhare 'ﬂgg ntanﬂhp,t
(|{l e next o nil. Many of them have been d£ ‘Register of the Bank of New W;*i: “ﬂkﬁh ;it tllf:“ u:amwndt:?zd’d?ﬁll m
adites upen dividends for existence or have E. L. C. Layard, Devon?: f&- debﬂu Eithgrmnwu deoﬁnnﬁom
peer titinend in other ypees. It ix hopelows to ex- mea; T, K. ge, Ldverpos mwa hﬂh W POOIQM‘M or the * abstracts
peet <rwch Ji,uvh{;ldan;hto n&m\t thf? ealls :ihlt %o‘lg;;:.i{mgrd‘wo oy the | ﬂ;;llm m » the. shed in the
mesi 1o nade. Notwithstanding a frantic offort on Mashams, on P
peenthy engineered to boom the shaves on the Emily Meynell Inm Burlor o mt' Msjor mn:;:!'h‘g:li‘?:w- olf“‘hewll;: ::;I,;':
sk Exchange depositors have not rogained General £, Micklam, Lm:dnn. Ede Verdon, a8 amby to £48,758.780
sy sovmer blind confidence. The sharex are Melbourne; J. Do ok, wolivitor ay, !lld Wﬁ’%n\ 249,548, 40 Included n
Sl v value steadily and as surely as fate, Henry Mm, Sy(\np Jmh Mqﬂgm Alirwotor “the Intler “Bi{k M OTHER,
woale the mure shrewd depositors are withdraw. FSydney Commercial Mlmy)é Dr, - pume mnw(; a8 M M ry
we tnowold by obtaining drafte and warrants . MXelar, P-ydnoy, Mhl M' £1,898,148, ! ‘The mast au uhrn! must
on branches in other colonies. At the same Cohens, Levys Abxahamw, Phill Goibioh,. gt ore s how precions and ble is the
s the bank ligquidates its debts in New South and Moses, Solomony, and Jap % : posiiion in New South Wales, and, far-
Waje< with inconvertible paper already ot n dia- Hon. W, F. J. North+ I(agu:w ﬂ'ﬂﬂunau} gh“ ‘wnwagrantable and reprehensible is th e
connt. G“mm‘d R. M, O’Sﬂ““ln, 8t m& ’ md‘“ﬁ of the Government in v&inly
Agzoin. he Directors are themselves personally 3. Owen, SBydney ; Jebu.- Bwen Eondon: Jo Ko ‘the oredit of the nation to support the sp ous
isore~twl in other ventures bath financinl and Paterson, Bgdm{ IMN Oolonsl W, H. Pwl 'hmaotd-umd commeroial tionl The
seravian.  Where 2 man’s mency is there will London; QM. Oolonel G. A m of the Goveérnor-in:Ootnell Is s
hi~ heart be, and also his overdraft. Hanp Casn  Peroy, London Bg ld P “London; and the seoret manipulation of the
Jeares 10 seriously suggest a Shareholders’ In- C. E. Pilchar, ydm, ; | on's and the pcoyh’t cash by Ministers
sehation Comumittee, and feels sure that if auch mer, N.B.W.3 -vaf Mmﬁm and ‘may even. yet qudl!
awee<tion is adopted in time much profit will R. L. and F. 'l’ootvhy A. 3 Wmf roan & mwm’wm»‘dm "The nation sho i
sontuate to the stoekholders, noteholders, the Co. Herman Hasige, Dr:'P. & Mﬂ; M Knox,. fharefore ratas to W‘ the spurious paper oi
zencral public, and the Government. Why J. R. Fairfax {of the 8. M. R. snd. brokent banks (hecked by an wassruplous Govetn-
-hould they live in a fools paradise like the other Mrs A, Fairfax, }, 0. Olose, L. B and a4 s fs0e value, nd this would tenh opr
~reconstructed” bank shareholders. Not only four Dangars, T, A.Dihbs, H H. vﬁpﬂ, l!-hn m‘“ penio-strioken ' and ruffianly rolées
wur politicnl but our financial system is buﬂy M. Baillie, W. W,° W hor. Savings. “Sant thiave ary tiher of vaster
wpn spurious values or commercial make be- Bank — confidentin] sgemt). 'W., Py Manning mm tor tha the m of the-vountry's
lieve, wnul all the signs of the times point un. (mayord 8ydmy.. 0 roien ,Am_ And. ke $.tha.shxiate of In-
ertingly to breakert ahead. Pa rmone poli- dellnotoy, wiNd INalevdy Ne T D w Mm s,
tienl swindliug, and financial oollapse in sun’ gtﬁﬁhnl‘ Aauﬁt& hﬁ?g&% ‘M!h“' : ‘ ~
revtirsot of a terrible future. e support o . Hanland, U y 1, b ) i
1:;- anpopular and discredited Government otthe Oadell, A 'W ay, B W. Enew, IMPORTANT - ANNOUNCEMRNT.
prescnt juncture is a weakness rather than » the Owﬁm .ﬁll*d» fydney;
arength.  That much vaunted institution s - Sir Saul uﬂmiﬁw 3 !ﬁl“ﬁﬁw tivas, LesaL Apvics,
pon insolvent than the historie Davies Com- Im‘dc haries Hoott, DY AN ol B! N8 desirons ﬂiowng reliable legal
p niv~ of Melbourme. Even the powder that was , Pr Geo. Thitn, R} , npon subject oan do so by
i tny sulute our new viee-regal bailiff upon his ne "Lady Maria C. Vinee with the ung
Iun-lln;. was paid for with borrowed money. mantle, Major MW. Qo % p
The Chief Director of the Bank in Thomas John Gladstons, snd opiiortor
Buckland, and the same nwie. u%‘pem on other 8. Ward, Cspt. J, .
sharelists and as she registered holder of many bu't. C. Innes, § rianoe 1
heep runs (in partnership with 8ir D. Cooper Lord E. @. M 3
chief London Director). Some of these runs gw‘ , 3. B.. Men
arv wo doubt mortgaged at  reasonable” §, or J. Coutis, K
oweritaited -—purely in the ordinary way of busi- Queen’s ;BIB,W
ness. of eoursa. Currie (of the m&'
Here nre the names, areas, and districts of Ool. B, B
said runs ¢ g:f!)‘, B. B\- m L B 00V
Wilrannia—Moant King East, Bturt blacke one! F. 8. % ¢ M
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