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Mixed results as local 
factors drive prices 
growth despite  
interest rate cut

Key findings

March quarter results

Melbourne market 
rebounds following 
moderating activity  
last year

Sydney market continues 
to record strong but 
steady growth

Perth prices now  
falling as weaker 
economic activity 
impacts confidence

Solid growth 
performances from 
Adelaide and Canberra 
but Brisbane prices flat 
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Table 1: Quarterly Stratified Median Prices

Houses Mar 2015 Dec 2014 Sep 2014 Mar 2014 QoQ Change ∆ YoY Change ∆

Sydney $914,056 $882,048 $848,001 $788,181 3.6% 16.0%

Melbourne $638,445 $624,691 $612,246 $598,870 2.2% 6.6%

Brisbane $484,374 $487,804 $479,554 $470,979 -0.7% 2.8%

Adelaide $476,884 $470,996 $462,016 $455,927 1.3% 4.6%

Canberra $598,970 $592,223 $581,923 $574,772 1.1% 4.2%

Perth $599,574 $612,535 $609,211 $616,826 -2.1% -2.8%

Hobart $325,920 $327,937 $325,324 $326,071 -0.6% 0.0%

Darwin $645,970 $640,303 $673,368 $666,252 0.9% -3.0%

National $666,242 $654,749 $638,702 $616,637 1.8% 8.0%

Table 2: Quarterly Stratified Median Prices

Units Mar 2015 Dec 2014 Sep 2014 Mar 2014 QoQ Change ∆ YoY Change ∆

Sydney $609,800 $602,626 $581,104 $559,249 1.2% 9.0%

Melbourne $434,436 $435,565 $421,356 $423,093 -0.3% 2.7%

Brisbane $354,246 $362,665 $372,164 $368,146 -2.3% -3.8%

Adelaide $292,514 $286,197 $293,804 $281,489 2.2% 3.9%

Canberra $399,080 $414,053 $410,156 $411,621 -3.6% -3.0%

Perth $405,730 $405,730 $401,320 $405,791 0.0% 0.0%

Hobart $243,047 $231,535 $236,651 $254,732 5.0% -4.6%

Darwin $473,813 $412,496 $438,330 $445,246 14.9% 6.4%

National $492,111 $490,289 $478,410 $467,969 0.4% 5.2%
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•	 House prices again rose strongly by 3.6 per cent over the March 
quarter, following a 4.0 per cent rise over the previous quarter

•	 Unit prices increased moderately by 1.2 per cent over the 
quarter, following an increase of 3.7 per cent over December 

•	 Sydney’s median house price is now $914,056  
with the median unit price also a record at $609,800

•	 Annual house prices have increased by 16.0 per cent  
with units up by 9.0 per cent

•	 Melbourne house prices rose solidly by 2.2 per cent over the 
quarter however unit prices fell by 0.3 per cent

•	 Melbourne house prices have risen by  
6.6 per cent over the year ending March  
with units increasing by 2.7 per cent

•	 The median house price for Melbourne now stands at $638,445 
with the median unit price at $434,436

•	 Perth house prices fell over the quarter down by 2.1 per cent 

•	 Perth’s annual house prices are now down by 2.8 per cent

•	 Annual growth in Perth unit prices was subdued with a flat 
result over the year 

•	 Hobart’s median house price fell marginally by  
0.6 per cent over the quarter 

•	 Hobart’s median house price was steady  
over the year at $325,920

•	 Adelaide house prices increased solidly over the March quarter 
by 1.3 per cent to a median of $476,884 – still the lowest of all 
mainland capitals

•	 Adelaide unit prices also increased over the quarter -  
up by 2.2 per cent 

•	 Adelaide house prices increased by 4.6 per cent over the year 
ending March with unit prices increasing by 3.9 per cent.

•	 The Canberra market reported a rise in median house prices of 
1.1 per cent over the quarter

•	 Unit prices fell over the quarter - down by 3.6 per cent

•	 Annual house prices increased solidly by 4.2 per cent however 
unit prices were down 3.0 per cent

•	 Darwin’s median house price increased by 0.9 per cent  
over the March quarter

•	 Darwin annual house prices however have  
fallen by 3.0 per cent 

•	 The Brisbane median house price fell marginally  
over the March quarter down by 0.7 per cent 

•	 Brisbane unit prices were down sharply over  
the quarter, falling by 2.3 per cent

•	 The Brisbane median house price now stands at $484,374  
with units at $354,246

•	 Annual house prices increased by just 2.8 per cent  
with unit prices however falling by 3.8 per cent 

Capital city results
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Dr Andrew Wilson
Senior Economist, Domain Group

The Domain Group House Price Report shows that 
the national median house price increased by 
1.8 per cent over the March quarter for an annual 
increase of 8.0 per cent. The national median unit 
price increased by just 0.4 per cent over the quarter 
for an annual rise of 5.2 per cent.

The booming Sydney market continues to march 
well ahead of other capitals reporting another 
strong quarter for prices growth. The Sydney 
median house price increased by 3.6 per cent to 
a new record high of $914,056. Sydney unit prices 
recorded a moderate increase of 1.2 per cent over 
the March quarter to $609,800. 

The Melbourne median house price increased by 
a solid 2.2 per cent to $638,445 over the March 
quarter, reflecting the recent revival in local market 
activity. Melbourne‘s median house price increased 
by 6.6 per cent over the year to March. Meanwhile, 
the median unit price fell by 0.3 per cent over the 
quarter to $434,436.

Brisbane’s recent housing market resurgence stalled 
over the March quarter with house prices falling by 
0.7 per cent to a median of $484,374. Down by 2.3 
per cent for a median of $354,246, Brisbane unit 
prices fell for the third successive quarter. 

The Adelaide housing market continues its recent 
solid revival with a 1.3 per cent increase in the median 
house price over the March quarter, taking it to 
$476,884. Adelaide unit prices increased strongly by 
2.2 per cent over the quarter for a median of $292,514.

The Perth median house price fell steeply by 2.1 
per cent over the March quarter to $599,574.  This 
was the sharpest quarterly fall recorded by the 
Perth market since June 2011. The median unit 
price in Perth, however, was steady over the 
quarter at $405,730.

Hobart house price growth weakened marginally 
over the March quarter to be down by 0.6 per cent 
to a median of $325,920. Meanwhile, the median 
unit price increased strongly by 5.0 per cent over the 
quarter but was still down 4.6 per cent over the year.

Over the quarter, Canberra recorded an increase of 
1.1 per cent in the median house price to $598,970. 
Canberra unit prices, however, fell by 3.6 per cent to 
$399,080 over the quarter, reflecting the impact of 
recent apartment building moving supply ahead of 
demand.

Darwin house prices revived over the March quarter, 
increasing by 0.9 per cent to a median of $645,970.  
Although prices increased over the quarter, annual 
prices have fallen by 3.0 per cent, reflecting 
affordability constraints and weakening economic 
activity particularly in the resources sector.   

Housing markets have generally activated over 
the first quarter of 2015, particularly following 
the February cut in interest rates. Although the 
reduction in mortgage rates improved affordability 
only marginally, buyer and seller confidence has 
lifted based on the prospect of further cuts fuelling 
house price growth.

Proposals to reduce investor activity through 
changes to negative gearing or macro-prudential 
lending controls appear short-sighted, narrowly 
focussed and misguided with underperforming 
capital city markets looking for more investment 
in residential property rather than less to activate 
weak or weakening local economies.

Capital city prices growth are likely to track local 
economic performance with the prospect of lower 
interest rates now diminishing as early signs 
continue to emerge of an improvement in national 
economic activity.

Sydney will continue to lead the pack in house 
price growth, clearly ahead of Melbourne, Adelaide, 
Canberra, Brisbane and Hobart which are set to 
continue to record modest to moderate prices growth 
off the back of improving economies. Flattening 
economic activity and falling confidence in Perth, 
and to a lesser degree Darwin, will continue to put 
downward pressure on house price growth as those 
capital cities transition rapidly from their previous 
resource and population boom environments.

The latest capital city house price data for the March quarter 
from the Domain Group reports mixed results, reflecting the 
impact of local economies and supply and demand drivers.

Commentary
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Copyright and Disclaimer
Source: Australian Property Monitors 1 800 817 616. Copyright APM Pty Limited. 

APM Disclaimer
Published and compiled by Australian Property Monitors ACN 061438006. 
Level 5, 1 Darling Island Road Pyrmont NSW 2009.
In compiling this publication, the Publisher relies upon information supplied by a 
number of external sources. The publication is supplied on the basis that while the 
Publisher believes all the information in it will be correct at the time of publication, it 
does not warrant its accuracy or completeness and to the full extent allowed by law 
excludes liability in contract, tort or otherwise, for any loss or damage sustained by 
subscribers, or by any other person or body corporate arising from or in connection 
with the supply or use of the whole or any part of the information in this publication 
through any cause whatsoever and limits any liability it may have to the amount 
paid to the Publisher for the supply of such information.

New South Wales Land and Property Information
Contains property sales information provided under licence from the Department of 
Finance and Services, Land and Property Information.

State of Victoria
The State of Victoria owns the copyright in the Property Sales Data and reproduction 
of that data in any way without the consent of the State of Victoria will constitute 
a breach of the Copyright Act 1968 (Cth). The State of Victoria does not warrant the 
accuracy or completeness of the Property Sales Data and any person using or relying 
upon such information does so on the basis that the State of Victoria accepts no 
responsibility or liability whatsoever for any errors, faults, defects or omissions in the 
information supplied.

State of Queensland
© State of Queensland (Department of Natural Resources and Mines). 
In consideration of the State permitting use of this data you acknowledge and 
agree that the State gives no warranty in relation to the data (including accuracy, 
reliability, completeness, currency or suitability) and accepts no liability (including 
without limitation, liability in negligence) for any loss, damage or costs (including 
consequential damage) relating to any use of the data. Data must not be used for 
direct marketing or be used in breach of the privacy laws.

Government of the State of South Australia
Warning
The information contained in this dataset is extracted from records of land status 
and cadastral boundary definition held by the Government of South Australia 
(the ‘State’). The information is not represented to be accurate, current, complete, 
or suitable for any purpose, at the time of its supply by the State, and may have 
changed since the date of supply by the State. The software by which the information 
is provided is not represented to be error free. No responsibility is accepted by the 
State for any reliance placed by any person upon the information, or the software by 
which it is provided. Persons acquiring or using the information and its associated 
software must exercise their independent judgement in doing so.

Copyright
Copyright in the information remains with the Crown in right of the State of South 
Australia. The information is reproduced under licence from the Crown.

Privacy
The information contained in this dataset must not be used for the purposes of 
compiling contact lists, whether personalised or not.

Crown in Right of Tasmania
This product incorporates data that is copyright owned by the Crown in Right of 
Tasmania. The data has been used in the product with the permission of the Crown 
in Right of Tasmania. The Crown in Right of Tasmania and its employee and agents: 
a. give no warranty regarding the data's accuracy, completeness, currency,  
or suitability for any particular purpose 
b. do not accept liability howsoever arising including but not limited to negligence 
for any loss resulting from the use of or reliance upon the data.

Australian Capital Territory
The Territory Data is the property of the Australian Capital Territory. No part of it may 
in any form or by any means (electronic, microcopying, photocopying, recording or 
otherwise) be reproduced, stored in a retrieval system or transmitted without prior 
permission. Enquiries should be directed to: The Executive Director, ACT Planning 
and Land Management, GPO Box 1908, Canberra, ACT 2601.

Northern Territory
Copyright in the underlying data for the Northern Territory is owned by the Northern 
Territory of Australia represented by the Department of Infrastructure, Planning and 
Environment for which no responsibility is accepted.

Western Australian Land Information Authority (Landgate)
Western Australian Land Information Authority (2015) trading as Landgate. Based 
on information provided by and with the permission of the Western Australian Land 
Information Authority (2015) trading as Landgate.

About Domain Group

Domain Group, a Fairfax Media real estate business, is a leading supplier of multi-platform property marketing and search solutions. We deliver property 
information, CRM technology, research and data solutions nationally to property seekers and sellers, real estate agencies, developers, government 
organisations and financial markets.

Domain Group’s data and property research division has been helping consumers and organisations make informed decisions about property since 1989. 
We collate commercial, rural and residential property activity from a large variety of sources including auctions, government and semi-government agencies, 
real estate advertising and agent businesses, plus researchers. This vast pool of government and propriety information ensures our databases and products 
contain the latest and most detailed property and Real Estate market information available.

For further information please contact: media@domain.com.au


