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Super Saturday to be a test for sellers
Weekly Snapshot -

Andrew Wilson

Prospectsforasustained recoveryin
Sydney’shousing market this year
remain realistic, with solid
indications of increased buyer
aclivily and rising seller confidence.

Weekend auction clearance rates
have continued to trend upwards
during the past month as the autumn
selling season began in earnest.

Last Saturday’s clearance rate of
58.1 percentwas the highestforsix
weeks, with the average clearance
rate thisyear now tracking above
55 per cent, notably higher than the
average weekend auction clearance
raterecorded at theend of 2011,
which struggled toreach 50 per cent
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Sellersare nowentering the
auction marketin significant
numbers, perhaps sensing
increased competition for
properties amongbuvers.

Nextweckend - the weckend
before Easterand the school
holidays—will be a super Saturday
for the Sydneyauction market,
with animpressive 732 properties
listed forauction. This is the
highest number offered for auction
onaSaturday in Sydney since
November2010.

The latest Australian Bureau of
Stalistics data has revealed the
number of owner-occupiced home

loansapproved for established
properliesin NSWrose strongly in
Januaryby 22.7 per cent compared
with the same month last year.

Investorshave also been active,
with the value of investortoans for
dwellingsup by 8 percentover the
same period.

With the number of buyersand
sellersincreasing, nextweekend will
give the Sydney marketits biggest
test so far thisyear.

Dr Andrew Wilsonisthe senior
economist for Fairfax-owned
Australian Property Monitors.



