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PROPERTY GUIDE 2010

Kick-starting a
stalled market

F
IRST homebuyers took centre stage in the 2009
property market, thanks to the Federal
Government’s financial kickstart.
Since the First Home Owners Boost was introduced

in October 2008, 17,504 South Australian first homebuyers
entered the property market, creating demand and a mild
inflation of prices at the lower end of the market.
Real Estate Institute of SA president Michael Brock says

the initiative worked incredibly well.
‘‘It brought forward decisions to purchase for people who

were going to be buying their first home in 2010 and
2011, which means there will now be a slackening off
of first homebuyers in the lower price bracket,’’ he says.
This demand has already been replaced by investors.
The First Home Owners Boost, combined with the existing

First Home Owner Grant, offered first homebuyers $21,000
for newly-constructed homes and $14,000 for established
homes. An additional $4000 for homes under $400,000
was available from the State Government from June, 2008.
This grant phases out between $400,000 and $450,000

but the Federal Government’s grants are not means tested.
Due to expire on June 30, 2009, a last-minute reprieve

extended the First Home Owner Boost until September
30. It was halved from October 1 and ended on January
1 this year.
The most successful quarterly result was from April 14

to July 13 when 4311 homebuyers rushed to get the grant
before its original expiry.
Toop & Toop’s Anne Einarson, who services the Stirling

area, says first homebuyer demand pushed prices up.
‘‘We saw stacks of people going out buying their first

home and (the interest) most definitely helped increase
prices,’’ she says.
Halpin Financial Services managing partner Simon Strode,

32, and wife Christel, 30, were first homebuyers when
they bought their Adelaide Hills property at Stirling in
September.
‘‘We would have purchased our home regardless of the

availability of the grant, however, it was a very welcome
bonus,’’ he says.

TOP 10 STREETS
  TOTAL VALUE TRANSACTED

Morphett St, Adelaide  $49,332,291

Hindmarsh Square, Adelaide $37,344,130

Brebner Drive, West Lakes  $33,557,500

Colley Terrace, Glenelg  $23,437,186

Pilla Avenue, New Port $20,005,200

Tarni Court, New Port $15,536,790

Holdfast Promenade, Glenelg $15,344,250

Seaview Rd, Tennyson $12,839,000

Greenhill Rd, Eastwood $12,687,998

Adelphi Terrace, Glenelg North $11,344,000

FIVE MOST AFFORDABLE SUBURBS
   MEDIAN 2009
Smithfi eld Plains, Adelaide Metro North  $197,000

Davoren Park, Adelaide Metro North $200,000

Elizabeth South, Adelaide Metro North  $200,000

Elizabeth North, Adelaide Metro North  $200,500

Elizabeth, Adelaide Metro North  $210,000
Dean and Stefanie Jones with children Finn and Jamie outside

their new Springfield home.

Blue-ribbon suburb’s winning feeling
H ERE’S another reason to keep up with the

Joneses but you’ll need $1,502,500.
That’s the median price in Springfield – the suburb

with South Australia’s highest median price in 2009.
To new residents Dean Jones, 45, and his wife,

Stefanie, 38, Springfield is simply ‘‘spectacular’’.
‘‘We have been so welcomed here. It’s a lovely

neighbourhood,’’ Ms Jones says. ‘‘One of the things
we love (about Springfield) is we’re on pretty much
a no-through road. It’s incredibly quiet and the
houses here are spectacular.’’
Klemich Real Estate agent Judy Morris says prices

in the suburb will remain high because there are
few smaller cottages and flats in the area and its
encumbrance does not allow for land division.
Other suburbs in the million-dollar class of 2009

were Rose Park ($1.265 million), Unley Park ($1.125
million), College Park ($1.075 million), Medindie
($1.058 million) and Leabrook ($1,016,250).
Toop & Toop managing director Anthony Toop

says the eastern suburbs have been top-end per-
formers since their creation some 100 years ago.
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