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PROPERTY GUIDE 2010

Stimulus keeps Aussie dream alive
N EW homes and land sales were stimu-

lated by first homebuyer incentives.
Brock Urban Projects director Brett Williams

says land sales grew strongly in 2009.
Real Estate Institute of SA figures show 3205

transactions in 2009 compared with 2809 in
2008.
‘‘There has been a steady increase in

demand for land throughout SA, which has
largely been driven by first homebuyers and
people wanting to build bigger and better
homes in new, up-market housing estates,’’
Mr Williams says.

Housing Industry Association regional di-
rector Robert Harding says new homes were
also helped by the federal First Home
Owners Boost.
‘‘This saw the proportion of first-time buyers

building a new home increase from around
8 per cent prior to the boost to nearly 30
per cent by the end of last year,’’ he says.
The four top land sales were: $2.45 million

for 160 Esplanade, Brighton; $2.4 million for
132 West Tce, Adelaide; $1.8 million for 136
South Tce, Adelaide; and $1.5 million for
33-35 Partridge St, Glenelg.

Onward and
upward way
of the future

TOP 10 APARTMENT SALES
59/32 Colley Tce, Glenelg $3,500,000 

67/155 Brebner Drive, West Lakes $3,250,000 

123 Buxton St, North Adelaide $3,200,000 

68/155 Brebner Drive, West Lakes $3,150,000 

63/155 Brebner Drive, West Lakes  $2,800,000 

136/220 Greenhill Rd, Eastwood $2,330,000 

23/8-9 North Esp, Glenelg North  $2,300,000 

1801/47 Hindmarsh Square, Adelaide $2,200,000 

447 Esplanade, Grange  $2,100,000 

7-8 Esplanade, Semaphore South $2,050,000

Low-maintenance lifestyle continues to drive demand for
apartments, units and townhouses, writes Hannah Silverman.

T
HEY’RE in demand by the young
and the young at heart. Brock
Urban Projects manager Tony
Mathews says the apartment

market showed an increase in activity and
a strengthening of prices, particularly
during the past six to nine months.
Among those to perform the strongest

in 2009 were the western suburbs of West
Lakes (61.97 per cent), Henley Beach
(58.65 per cent) and Renown Park (43.74
per cent).
‘‘The key factor behind the success of

many of these areas, particularly West
Lakes and Henley Beach, is that over
recent years there has been little or no
new supply in these types of housing
stock, which creates a level of pent-up
demand,’’ he says.
Urban Construct chief executive Todd

Brown says 2009 was challenging for
developers due to the economic crisis but

2010 would provide ‘‘new opportunities’’.
‘‘There has been a lot of talk about

mining and defence but we are now really
starting to notice an upswing in demand
on the back of this investment.’’

JOHN Tanti knows a good block of land when he sees it. In April, the Tanti Group of companies’
managing director bought the state’s most expensive block for $2.45 million on the Brighton seafront.
His plan is to build two independent luxury homes over the 1319sq m.

Prices stated are subject to availability. Additional costs for stamp duty, utility connections, statutory requirements may be incurred pending location of property. Images are indicative only. All descriptions have been prepared in good faith and with due care however may be subject to change 
without notice at any time. Purchasers should inform and assure themselves by inspection, independent advice or as otherwise necessary prior to purchase. ®Registered Trademark. Licence No. GL56537 (Cat 2). ©AVJennings Properties Limited. ABN 50 004 601 503. AVJSA3260/AA/R

Complete designer homes in the western suburbs.

Underdale – priced from $539,500 3 SOLD Woodville – priced from $455,000 4 SOLD
Exclusive new Townhouse Precinct 
located in the prestigious inner-
west development Promenade at 
Underdale. Uniquely situated on Linear 
Park and just ten minutes from the city 
and the beach.

All homes feature:
•  Ergo-dynamic kitchens with stainless 

steel “European” appliances and glass 
splashbacks

•  Immaculate bathrooms with chrome 
accessories and semi-frameless 
shower screens

•  Polished porcelain tiles and wool 
blend carpets

•  Front loading combination 
washer/dryer and fully 
ducted reverse cycle 
air conditioning

•  Fully landscaped front 
and rear gardens with 
automatic irrigation

Charles Matthews Release - These 
designer Terrace homes give you the 
best of both worlds - low maintenance 
living but with room to enjoy life in the 
spacious new St Clair address. 

All homes feature:

•  Light filled open floorplan incorporating 
spacious kitchen, flexible living areas and 
three bedrooms

•  Quality fixtures and fittings throughout 
including stainless steel kitchen 
appliances, ceramic tiles and ducted 
reverse cycle air conditioning

•  Landscaped front and 
rear courtyards

•  Driveway paving 
and remote 
controlled 
undercover 
parking
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For more information on: 
Promenade Townhouses or St Clair Terrace Homes 
contact Geoff Greenow on 0411 616 016


